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W. Luke Lawson, 48, has been appointed executive secretary of 
the enlarged Dollar Sterling Trade Council. Mr. Lawson, operat- 


has expanded coast-to-coast under the impetus of last year’s 
Canadian trade mission to the U. K. The aim: To spur two-way 
trade between Canada and the U. K. and other ne nations. 
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NATION’S BUSINESS 


We Still Have Peace 
By a Hairsbreadth 


It is spine-chilling news, revealed in a dispatch from Nevada, 
that American planes loaded with H-bombs have on several oc- 
casions set off for Soviet Russia on the strength of a false alarm. 
In plain words, they started off believing the big war had begun. 

The most recent signal of this kind came from the Distant 
Early Warning system — the DEW line — in Northern Canada. 
“Enemy missiles” were reported showing on the radar screen. The 
atom bombers took off. Eventually the things on the radar screen 
proved to be meteors or electronic disturbances. 

On such a slim thread does our safety hang. 

The U.S. Strategic Air Command claims to have 
a@ plan that will prevent the “ultimate mistake.’ Its bombers are 
sent out instantly when a warning is received. Then the warning 
is checked. If it proves false, the planes are instructed to turn 
back. Indeed they are supposed to turn back anyway, if, within a 
certain distance, they. do not get an order to continue to targets. 

This looks foolproof, but is it? What if something goes wrong 
withthe receiving apparatus jn one of the bombers and the pilot 
draws wrong inferences? What if the Russians detect the Ameri- 
can flight and take counter-measures? Or suppose, to go back to 
the starting point, the inaccuracy of a false warning is not dis- 
covered in time? 

Human error, not a mechanical flaw, 
of the disasters of the Second World War. The ignoring of warn- 
ings at Pearl Harbour is just one example. It is terrifying to 
realize that the penalty for one human mistake nowadays might 
be atomic extinction for half the world’s population. 

It may be that there is no foolproof method of preventing 
“accidental” war. This was suggested at the recent “Pugwash 
conference,” of which a report appears on p. 7. 

If it’s true that science cannot completely) 
mischance, it is urgently necessary for the Great Power: 
a political settlement enabling them to dismantle thei 
of terror. 
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National Self-Respeet 


There is no shred of an excuse, and there will 
sympathy whatever, for a railway stri on May 
the dispute about firemen in diesel engines. 

That these firemen are completely superfluous, 
practical utihty than the buttons on the back of 
established beyond question by the Kellock Royal Commiss 

If members of the Brotherhood of Locomotive Firemen 
Engineers had good sense, or any respect for the economic rights 
and interests of the public, the railways and the workers them- 
selves, they would accept the Commission's findings and the CPR 
offer to re-employ as many as possible of the displaced firemen. 

Why does this Canadian union reject the Commission’s report 
and threaten strike action? For no reason at all except that it is 
under the thumb of the American, called “international’’ union 
whose spdkesman is H. E. Gilbert of Chicago. 

Gilbert's organization, with a membership ten times that of 
the Canadian union and plenty of money, is prepared to support 
the Canadian workers in a senseless walkout. Canada is made 
the battleground for a power play by big American labor. 

Responsible Canadian unionists must be ashamed 
to the dictates of this man Gilbert who had the 
attack the Royal Commission for “incompetence” and “usurpation 
of authority.” His knowledge of the Canadian judiciary of 
Canadian methods of doing public business is apparently 
existent. His insolence to a duly constituted and 
Canadian board of enquiry put him out of court with 
respecting Canadians. 

Why, the public is curious to know, 
continue to pay their money to, and take their orders from Ameri- 
can labor czars? Recent corruption in a collection of cases would 
surely make Canadians reconsider their 

Why should Canadians march sheeplike at 
foreign labor dictators? Surely it is 
national self-respect. 

Strikes in an essential service intolerable. If 
out on this issue, the railwaymen will do immense da! 
cause of all labor unions. Their case in this dispute has 1 
stance whatever. 
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Raise Gold Priee? 


Don’t be too ready to @ismiss rumors of a rise in 
gold. Support has been growing in some influential quarters for 
a boost in the gold price as a means of breaking the financial bar- 
riers to greater world trade. 

One of the latest and most important statements of this point 
of view is in Sir Donald MacDougall’s recent monumental study 
“The World Dollar Problem.”’ He says “The argument for raising 
the gold price to strengthen international liquidity is a strong 
one.” : 

Sir Donald is pessimistic about the likelihood that the Uni 
states Government wil! change its policy However 
does suggest that this policy change would be likely if the 
United States became concerned about the adequacy of her own 
gold reserves. This concern is now being expressed in Government 
and financial in the United States. 

Canada, it is true, as a major producer of 
to benefit by a price rise. But it is 
important that the whole world 
conditions if Washington would 
unchanged since the 1930s, 
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By MICHAEL BARKWAY 

OTTAWA, (Staff) Will the 
government end its 
over the ‘purchase and 
Canadian uranium? 

Will . try to dispose of its 
production facilities and get out 
uranium business alto- 


sale of 


gether? 

The future of Eldorado Min- 
ing and Refining Ltd., Crown 
company engaged in all phases 
of the uranium business, may 
get government attention in the 
near future when Trade Min- 
ister Churchill tries to find a 
new president to succeed W. J. 
sennett. 

But it 
whether: any majo. 
Eldorado’s and 
will be regarded as sufficiently 
urgent to get high priority on 
the cabinet’s heavily  over- 
crowded list of business. 

Short of any 
for 
changes: 
® Export sales promotion by 
privately-owned mining com- 
panies may be permitted instead 
of Eldor complete mono- 
poly of sales 

Companies can trv to sell only 
the surplus production over and 
above their present contracts 
with Eldorado, which has 
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Will Ottawa Give Up 


Its Role in Uranium? 


Mining, refining and sales at 


stake in major decision ... 


for 
AEA and 


bought so far 
AEC, the U.K. 
German Atomic Authority. 
So far only pne mine 
Algom of the Rio Tinto group 
is producing a surplus over 
contracted quantities; and a 
government decision on private 
export sales may be delayed 
until some other mines are also 
in surplus. 
Export 
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@® The government's choice of 
a new president for Eldorado is 
to made Presi- 


aiso 
Atomic Energy of Can- 


of atomic 


unlikely be 
dent of 
ada Ltd. 

The two phases of the atomic 
program were separate 
management until 1953, when 
Mr. Bennett, who had headed 
Eldorado 1946, also took 
tomic Energy on the re- 
tirement of Dr. C. J. Mackenzie. 

The two jobs tinct, and 
will probably be separated. 

This week Eldorado ‘added 
another accomplishment to its 
diverse activities, when it pro- 
duced the first Canadian 
of uranium metal. 

The metal plant at the Port 
Hope refineries is valued at $1.6 
million. It will supply the 
metal to be made into fuel rods 
for NRX and NRU, and will be 
able to meet any export de- 
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With a few exceptions immi- 
grants booked via New York 
will not now be admitted, unless 
their passage was booked before 
Mar. 10 to be completed before 
May l. 
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Firms Too Busy Booming 


To Sing Recession Blues 
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By STANLEY MALINOSKI 
Look around and 
find a ‘prising number o. 
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“recession blue 
They are too 
pace with inc! 


for products 


busy keeping 


easing demands 


and services, and 


1, + sorin¢ 
wel SiR TILS 


settling on nighel 
records 
Balmy 
country is 
boom-in-the-gloom 
It appears that 
spending freely 
for a good many 


(Details, 


weathel 
addin 

ranks. 

most 


consume 
ers are still 
but carefully 
products and services. 
p. 295.) 

Examples: 
® Latest the Do- 
minion Bureau of Statistics ( 
the first two months of 
vear) show chain 
up 9.6 grocery 
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farm machinery 
manufacturers, life insurance 
firms, cigarette companies are 
experiencing buoyant sales 

heading for new 
® “Hi-fi” combinations 
moving smartly, and at least one 
television manufacturer 
signs of a pickup in sales tl 


. = ‘ . > 
VCdli «a LG! 


® Drug stores 


records 

are 
sees 
wo disappe int 
vears 

® Furniture movers and bever- 
age makers are scanning the 


weather charts. 


® Construction is rolling toward 
an expected record $7.1 billion 
' up 2.9' over | 
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Underneath those 

efficient ladylike ext 

even the most impressive 
business women have 
faults—in the boss's eyes 
Here's a checklist of pet 
hates in Shella Ward's ex- 
column, A Secre- 
ry s Secrets .ccoes P. 27 
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Professional athletes often don’t earn as much m 
think they do. Salaries and values 
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facts and experi opinion on 


the economic weather ahead 


By DALTON ROBERTSON 


Tension is mounting this week in Washington as Congress 
picks up its anti-recession debates after a 10-day recess. Man‘ 
legislators used the Easter adjournment to sample grass roots 
comment by constituents on what’s wrong with the U.S 
omy. 
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Partisan tempers are rising, accerding to reports from the 
U. S., as indications appear that the president and his adminis 
tion are out to head off expensive anti-recession bills approved 
by Congress. 


lra- 


What policies are finally hammered out will have a big effect 
on Canada’s economic climate—directly, to the extent that any 
measures improve U.S. business, and i by example 

President Eisenhower has put the final stamp of approval 
on a $1.8 billion measure to give house-building a shot in the 
arm—but not without worrying that the bill’s provisions might 
be cutting into the free enterprise system 

This should give a much-needed stin 
dential iction industry which hi: 
the doldrums. Starts in Feb: | 
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directly 
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In Canada, by contrast, housing so far has provided an im- 
portant element of buoyancy for the whole economy—thanks in 


large part to an earlier dose of federal money 
And the whole construction outlook in Canada appears some- 
what brighter than that in the U.S. 
Con ion contract awards—indicato: f bull e! 
were up 14% in March in Canada over year-earlier 
in residential 
industrial awards and with larger business and 
adding furt oth. 
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In the U.S., February awards were running almost 10° lower 
than a vear before, with lower residential awards ad 
to declines in both 
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drag 
Other indicators show that recession has hit harder in some 
sectors of the U. S. economy than it has in Canada: 
@® Industrial production in January was about 
earlier, but in the U.S. the year 
@ Motor vehicle production from the beginning 
April 12 was off 22.9°. in Canada: 2 in the U 
@® Business failures so far f 
than over the same months in 
@ Steel mills in 
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this vear ewer in Canada 
1957 
Canada operated during 
the U. S. at about 50% 
fell more sharply than 
And a further bright note about steel in Canada comes from 
one fabricator, Dominion Engineering Works Ltd. 11 
—whicl six months to tr 
nce December. 
Canada 
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orde} have been onthe rise every month 

(For other comparisons of business conditions in 

the U.S 5 

. - i. 
'. S. currently seem to be shying 
more discussion of tax cuts: a! g Den 
in afoul of the Adm! 
upt 

In the President's mind anyway, pov priority among possible 
anti-recession measures goes to an extension of benefits for the 
unemployed, This he as ked 
as possible on this vital D1 oblem.” 

What aeaine 4 when unemployment benefits run out in Can- 
ada is a big question being asked by those economists—and the 
unemployed—who see little immediate prospect of more jobs. 

This is a number one problem for the new government in 
Ottawa. Odds favor an extension of the current “seasonal bene- 
fits’ now due to expire on May 17. 

Right now, far more generol han most U.S 
(See p. 13.) 
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In both Canada and the U.S., consumers are paying off their 
existing debt to installment finance companies faster.-than they 
taking on new borrowing. 
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CREDIT BRUEVING DOWN 





Paying Off Debts 
For Next Spree 
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> In the last quarter of 1957, 
repayments of installment 
for cars and other durable 
came to $230 million, while nev 
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consuimet 


vacation 


trave | 


re fo VOU! 


and 


fewe} compan- 
er holi- 
the peak 
1957, it 
be- % 
fore or And, right now, 
That's the 
of Tourist Resorts of 
driving home to Canadian-U 
holidayers (the pétential: 15°. 
of North America’s population 
within a day's d! of Niagara 
Falls). 
Why 
These reasons: 
® Prices are at their highest. 
® Service is at the lowest. 
® Road traffic is the most haz- 
ardous. 
“We 
motels, 
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wa\ an highway 
eine all the traffic during this 
period,’ says Dr. J. Lawson 
Mackle, ATRO executive vice- 
president and director of 
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He Is to Canny Retailers 
By RICHARD OGDEN : uit 
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| Labor income shows increase on year, Unadjusted January wages REGULAR FEATURES 
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Cheque cashings up 4.7% in February from a year ago reflect brisk judged by the clothes he wears. 
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bring two-month cashings up 0.9% to $33,297 million. Feb- econ cage oo it 78 first impression, by adding to your own good 
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8%, Montreal 5% and Winnipeg almost 20°. Calgary and 
Edmonton were lower than a year ago. 
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Gt. Plains Dev. 36 Waterous Equip 
° ; Gurney Prod. . 38 York Knitting . 3 
EAT ON'S OF CANADA Motor vehicle output down 22% in first quarter to 98,382 units | W. J. Gage ... 30 
from 126,429 produced in 1957. Quarter’s output of passenger INDUSTRIALS 
cars was down 21% to 83,751 units from a year nd | Abitibi . 5 Mtl. aa 
a ASR |” Giemidaaiie uathtiak whet ta $4008 at gage > Bm : 0 1 Atiantic Sugar’, 80 F. E. Mayers.’ 3 WEST END SUITS—only ot Simpson's IN TORONTO, LONDON, HALIFAX AND REGINA. 
CITY OF LASALLE, Que., has| 4.833%, on the balance 96.15 to yield) os ag pv eel : ee ee eee) ae 6 MacM & Bloed 
sold $404,000 4%2% 20-year serial | about 4.85%. Proceeds for construc- | continuec the dow ntrend of the two previous months, drop- | ‘gmat Elec ./’. 5 N. Am. Cyan, | 
debentures and $652,000 due 1978 to| tion of road and water works, side- | ping 24% for all vehicles to 34,366 units. Bell Tele. .,... 33 N — 0.08 Ab 


: | Pape 
Dawson Hannaford Ltd. and Royal walks, sewers and purchase of land. | fad ont "99 Northern Tel 


Securities Corp. Price on the serial| At Dec. 31, 1957,-net funded debt D . . pas ' ‘r Zeller... 2 Northwest Ut, . 1: ° 
+ ke | ae epartment s UP r to $ ij Vv. Zeller... 23,13." Es 
was 96.677 indicating net,cost of $8, 671,737. Pupulation 24,000. P t store sales up 2.4 in February to $78.6 million. ‘dn. G. Invest. 2: re ag ui . Montrea 1] e 
f edit iianeteinliimaiadeans Sales were larger in all arede except Quebec and Ontario -_ J. Manvle = Seti Tenaed is 

irysier » « . « > ‘ 


AAQAANARARAARS 


detailed in a manner that has made the 
known and respected from coast-to-coast. 























ANNOUNCEMENT where respective declines of 2°) and 0.1°) were shown. Gains ‘al. & Hecla . 39 


SWITSON INDUSTRIES LIMITED | were: Maritimes, 8°; Manitoba, 7.2%; Saskatchewan, 8.8°; | &&?” Bride Ar > Perth Metal |. 38 Add (; mmons 
| on Alberta, 10.6%; and B. C., 0.1%. January-February sales were lI ae =P en gg» Eglin S 0 
Fy, | 9.7% greater than a year earlier at $163.9 million. Selling | Dofasco jose wt Rapid Grip 


, 5 
: °¢ Reitm Montreal Life Insurance Co. 
oa . - < ‘ . cre Do Ti St Ss . wf “ . . . 4 ’ 
value of stocks at Feb, 1 was $281.2 million, up 5.7“. Du Pont | 39 _-3t. Lawrence >|Montreal, in its preferred and ST. ANDREWS COLLEGE 


Mastrhme % Stephen Const 
D Electrh 39 I ist 3 ; 
a 5: igh 7 . | De Havilland .. 31 Sun Life ...... 39}common stock holdings during 
Steel output slips in first quarter. Three months’ production| w. J. Gage 39 Sogemines . 34) 1957: Founded in 1899 
. : P y> Gt. Plains 46 Switson 5 
ot steel ingots declined 14 c to l, ] 50. 2 ‘ 2 fons fr om l, dd. ». Fi 766 Highland Dai! vy 77 Superior Prop 2 —_ Added four common stocks. AURORA ONTARIO 


Hudson's Bay 31 Tor. Type 


° TaAanYr « 7 7 of . _ ‘ter ‘ . 3 ) - , 
tons a year ago and 1.7% from 1996's first quarter total Of | imp. Invest. .. 4 Trans. Min —Eliminated one preferred and A BOARDING SCHOOL IN THE COUNTRY 
1,246,174 tons. Quarter’s pig iron production fell 18°, to 761,- Imp. Oil . 34 Western Chem. 64/ six common stocks. —GRADES 5 to 13 
noe ‘ ? ’ , Kawneer 39 W'peg Gas . 10, 4 FOR BOYS 5° 
285 tons from 931,347 a year ago and 10°) from 846,183 tons | Luna Aviation | 22 ee oe 

. | e o since ene 

two years ago. January shipments of rolled carbon steel MINES & OILS Dec. 31 Dec. 3) Boys of character and ability benefit greatly from a 
products fell 15° to 290,081 tons from last year’s tonnage of Aunor Gold ... 47 Irving Oil 20 | Peeferced Stocks 1957 St. Andrew's College education . . . every opportunity for 


352. Bellechasse Lakeld Nt. Gas 21 | Dom. Linseed Oj! seeeees . : : Master for every 11 boys 
342,652 Con. Disc. Y 64, Mavybrun 5° L. McBrine Cum. Port a6. academic achievement, wm @ , a , Y 7 
Falconbridge 5 Rayrock 7 Common Stocks ... high standards of mentol, spiritual, physical and social 
| . . . ’ ' ; Home Oil Fee Stanrock Uran Bel! Telephone eames ' , : 
Paint sales fade in February. Sales of paints, varnishes and lac- Int, Ranwick .. B.C. Power Corp cain + development ... a full and well-regulated life brings out 


. ‘ . 4 _ u e N | ab ision 2 i 
quers, by firms which normally account for 96°. of total saa Aine nae “Se eee the best in each boy. 


‘, ‘ ; 20’ ” 11k . 9) ‘es Southern Can. Power ‘ 
Canadian production, fell 5.3°% to $8.7 million from $9.2 mil ‘Three Ki irms 5 ie ee ee : a pe 
lion a year earlier. Most of the loss was accounted for in trade Dom. Fdry. Steel 4 he Pp Ak ath one tai 

Se e . ‘ m ingse il * ~ ‘eee e $c ° 
sales, down 8% to $5.3 million. In N.B. Contracts | ?r.."% ° . = —— 


, ; . Mocassao Mines ceeeeese F 
From Our Own Correspondent San. Antonio Gold | For Prospectus and Book of Views, 


- y ° . 
Major i) | eekly Indicators FREDERICTON — _ Toronto, wanes wes ee ee — please write to the Headmaster, St. Andrew's College, Aurora 
| Montreal and St. Catharines firms | 
> Pre- Pre- have been awarded separate New turbine and generator for the 
DR. HAROLD G. FOX, Q.C. LAROCHE HUDSON | ia or ai a walk atemth ye Brunswick Electric Power Com- Province-owned utility's proposed) ___ Oe ee a a 
a, a oe roemaant Department store sales, “. change mission equipment contracts total- ‘Toh thermal plant at East Saint | aw arded the contract for the, Contract for construction of the 
" ae : heey ian - ” r 8) —01% wi . 9 2.5 million. onn. -plant’s boiler. plant, estimated to cost $10 mil- 
Al a recent meeting of the Board of Directors of Switson Indust Limited, Welland, from year earlier oeee (Apr. 5) 0.1% 4+5.7%+11.1% 3% | ling $ . . a ; ‘ : P 
Ontario, Dr. ea G. Fox wes dateadeean ac Meena ho yeh oe gt Heaps me —— - ~ ————— English Electric Co. of Canada, Combustion Enginee ing-Sper-| Foster W heeler L4d., St. Catha- lion, is not expected to be let bee 
Hudsen, who was formerly Vice-President, was elected President. Pee nL Pea STenekeh=7c0eess yor one aan pipet 33 , | Toronto, has the contract for the heater Ltd., Montreal, has been |rines, will build the condenser.’ fore mid-summer. 
£. *eeeeeeeaeeeeeeee . . , « /, 7 
Western Canada ......eeee.e0-- (Mar. 3 "27,163 20,88: 
Iron and steel mfg. ....... ., (Mar. 3 * 1806 1.138 
Ores, concentrates ....... oo (Mar. ; 3,978 2.917 
Base metals . (Mar. < 7 726 
Lumber, timber, plywood ...... (Mar.: 4, 3,579 
Cement . (Mar.: 7 419 





























Passenger car production — evevesces (ADF. 7,48! 5,736 

Truck production cedsaées. (A028. 3 f 880 

Chartered Banks 
Personal savings ... ($ millions) (Apr. 6,5 6,443 
Loans outstanding.. ($ millions) (Apr. 2 5.336 5,293 
NHA mtge. holdings ($ millions) (Apr. : 615 613 


Bank of Canada’ holdings of 
Securities ($ millions) (Apr. § 2.468 2,462 
Short-term govern. ($ millions) (Apr. § 378 379 
Long-term govern. ($ millions) (Apr. ,034 028 
Other securities ... ($ millions) (Apr. § 16 


Bank ao eel 
Montreal . .- ($ millions) (Apr. 10) 671 
Toronto ... ($ millions) CApr. 10) 673 23 994 


Canadian ddéllars (U.S. cents, av.) (Apr. 11) 102.845 102.321 104.120 
T.S.E. industrial index ... Apr. 15) 420.96 423.72 420.42 467.31 
Yield, 114 stocks Apr.14) 5.11% 07 % 

Bus. fail., 4-week moving av. (no.) (Apr, 3) 28.5 

*10-day end-of-month period. 


Facts by the Month 


Tough 


ese » 
Specifications ts. os 
Month Menths Year 
WHAT WE PRODUCE-— Latest Month Previous Previous Previous 
In all Industries (Index) .....ceceesess Jan. 258.9 260.7 R61 272. 
| In factories (Index) le CU 252.9 220! ad Tt 
+ Total nondurable goods (Index) geooe «6. «6RES 224.6 247. 29%.: 


Food & bev. n. 202.6 229 3 
ene © ne ws bee an, 136.8 149.3 


er: ? . . ° Clothing .. . 1448 143.8 
Give us, said engineers 1n the Chemical products . ; Ja 295.6 288 3 





sewer pipe industry, "a flexible cou- Total durable goods (Indes) ......... Jan. Bie weit sane” 3888 What is th ? 
Primary ir & steel . 5 ‘ 63.2 308.9 36 28 t] k 
pling that can be laid i in any kind of - a salen on oe —_ —_—— - -- a 1S e Ou OO ° 
From mines (Index) 
Metals . i 157.7 163 17 133.1 
Nonferrous smelting ] , 


GME casei | Jan. 103 102. 108.! 100.: While cancer is still one of our nation’s greatest health pro- 


From farms oz —_ blems, several recent developments are very encouraging. Cancer’s Seven Warning Signals 
: - : . ‘attle delivered (000) 

venetration, vibration, and heaving Pac ng 

I ation, and heaving oe eee Sead e Forsome time the mortality rate from cancer among women 

' »2 28 ~~ 10u n 0 151.6 : ' 

or subsiding soils, pee re . a : — | has been declining. The total decrease is encouraging as 

0 s : 
East Coast catch ($000) .. . Fe 5s 1.430 767 1,281 measured during the last 15 years among Canadian women 


2 
Thes were exacting dem; ~ W. Coast catch ($000) ‘e 55 530 3 2: ray 
ese were exacting demand: but oast catcn (F aa ages 25 to 74. 3. Any sore that does not heal. 
4 
5 


weather and will remain impervious 





to industrial waste, seepage, root - 


1. Unusual bleeding or discharge. 








. A lump or thickening in the breast or elsewhere. 





yw oRe P 2 -From forests 

hey we rt by ers: | ; | mn . fe , as 

they were met by the versatility of sPulp 1000 tons) mA : 5: ap . +e e The proportion of cancer patients surviving 5 years or 
synthetic rubber. In this instance ————— a — | more after diagnosis has measurably increased. 


In pow erhouses 


the answer was provided by *Polysar perenne Selene SUMO! 900800: =~ - Sem Bie 8 8=68O Such facts indicate that still greater gains are possible. In Any change in a wart or mole. 


. Any change in norma! bowel habits. 


. Persistent indigestion or difficulty in swallowing. 


WHAT WE SEIL- _ —C: Rite its , 
Butyl 30]. a rubber that has high et pn Bag 5, Jan r 43: 1.209 1,030 this connection, the Canadian Cancer Society states: 


eDept. store sales is millions) ... ees ; iO fv OD. afi 16.8 66 ° 
Wholesale .sales ($ millions) ......... Jan 558 $0: 617 sia | Many men and women with cancer could be saved with 


resistance to ozone, heat ( rs. outstg. orders ($ millions) Jan. 2515 2.4: 2.445 9,242 
, » cold ee SE. SUNS SS oe wears * aaa =< Ye present knowledge if individuals would seek medical attention 


Pass. car sales iunits) Jan. 26,455 23,14 22.348 26.694 
MATa GN AM penne early enough, and if the latest and best means of diagnosis 


> es , ° . Mfrs, inventories ‘$ millions) .,...... an, 8! 35 707 | ¢ -atment ci xe made m _ ntti. ail os 

makes possible a pressure-tight fit eDent. clove steck mise fatic - | ind treatment can be made more generally available. 
eS — ' ; |. SAVING POW So, pending a major break-through again: . C7 
unaffected by either sewage or soil SPENDING one POWER 5 if ed ae: zi So, pending a m jor bre ik-through against this disease, 
sDividend pa avts. (Index) ‘annual rat Al 3] 7 31 § . 7 826 ( You are ihe first line Of a fe mse against cancer, And here are 2 
attack. ‘Pages, (neex) = . __ mets , | the thines you should do: and other forms of radiation. In’many forms of cancer, the 
) ra I . Ul . : ‘ » 
JOBS— = wih siren)... | di ) A majority of cases can be saved when diagnosed early and 
By producing products Lo solve Jobless seeking work (000) ‘eb. 555 38 ‘32: 1. Know cancer’s seven warning signals. They are listed properly treated. 
5 ) 


. ' Do. (°e of labo: force) +b S} - | gnal ppear, no time sh ld be 
‘ , : : . » _ - —- - adove. sSnouid one of these signals a Ca Olll OU , 
many such proble ms in over 350 CONSTRUE CTION Sad hn ommend © Current research on the causes of Canger, its prevention 

: Contract s ($ million Ma 26 18 194 2 OST IN SCeINE You! ‘ 
countries Polymer Corporation _ Vemeress awards ( ato Pe . i and treatment, gives even greater hope for the future. But 
FOREIGN TRADES 7 2. Have regular health examinations. According to the it is still important for you to be alert to cancer’s danger 


Limited has achieve ane ene Exports ($ 1 : 326 5: apr ghee , ) 
achieved a |e ading posi Imports ($ millions) ........ . Fe 01 36 : Canadian Cancer Society, 50°; of all cancers occur in parts Signals and get prompt treatment should one of them occur. 











of the body which a general practitioner can readily 
examine. Should you notice changes in normal body functions 


and water, remains flexible, and 
between examinations, have another check-up. 


3. Avoid any treatment except your doctor’s. Cancer is cur- 
ed only by skilled physicians using surgery, X-ray, radium 








tion in the world rubber industry, MONEY — 
‘ Money supply ($ millions)*® .......... 500 11,322 
tn. Cheques cashed ‘§ millions) . an 1,365 19,245 
. fe . : 7. les i . 7 . . ~~ ‘ - a2 , 
POLYMER = manemns sale $1 illioms) ..... ) 423 _ 395 384 OEE TTR. CORT Tm ores scone 
CORPORATION ] Shostee Geposiss (5 milluons ves eb. 6.611 6,735 } sie SERUM cs Se, a SE ee 
stonthiand | sCurrent public loans ‘$ mi Mis) Jan 5.516 5.405 5.457 5 27: ~r - 2 
*Total deposits, less Govt, of Canada deposits. less float plus notes it ircu “3 COPYRIGHT CANADA, 1958 -—- METROPOLITAN LIFE INSURANCE COMPANY eae Met>opolitan Life Insurance Company 


| Outside the banking system 2 os 
aa been = ~ - ‘ a Canadian Head Office (Dept. H.W.) 
' PRICES— oe M | L { tp awe 4, Canade. 
: Consumer price (Index) eeeesanes al 34.3 33 3: 20.! pene etropo itan i e % os es 

Synthetic Rubber sWholesale price (Index) : Ma) ww 837.4 > 333.4 Pe ye Please send mea copy of your free booklet, 

— --- —-- ——-— — — - — - _ - - — x rae 42%. 9 ed > " hc i] 0 oul ; i. 

STRATEGIC MATERIALS—Preduction and Supply 3 Insurance Company ° Sr ane nee Cae 
Latest -y 4 (A MUTUAL COMPANY) 
Menth ; Nome. 
Developed and Produced by eSteel ingots and castings (000 tons Jan r —} H Office: N York 
ePrimary copper (000 tons aa : 3 ome ce: New or Street 


POLYMER CORPORATION LIMITED | sNickel (000 tons} .... soeee Jan I ee =. 18S une Canadian Head Office: Ottawa 


Lumber exports (million s fbm.) Dec 


mber (millic ; ; 4 
SARNIA ° CANADA L — li ns fbm : . eee Wee. ‘ i a . : Se ee & v ees pe & BP er ae, ee 


“In dex based peeen ion 1935-39 = 100: 
price index 1935- = 100 
eNew item this week 
| Date of issue for your@file, The Financial Post, April 19, 1958. 
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in many respects busirss 
ago levels than the U.S 


Business failures 


Commercial loans ($ millions)2@ . 
Freight car loadings 


Consumers’ price index’ 


Pulp & paper production 
Employed (000) 
Unemployed (000) 

% labor force unemployed 
Exports ($ millions) ~ 
Imports ($ millions) 


Labor income ($ millions) 
Electricity (million kwh) 


Money supply ($ millions) 


{Canadian figures include doy to 
investment dealers, 
commercial, 





Key indicators, based on latest available figures; 


Healthier areas (compared with the | 


Motor vehicle production (units) 


Money in circulation ($ millions) 


Construction contracts ($ millions) 
Steel operating rate (% of copacity) 
Steel ingot production (900 tons) 
Housing starts (non-farm) .... 


Industrial production (* indices) 


Manufacturers’ inventories ($ mills.) 


leans to grain dealers and general loans 
industrial and agricultural loans, 


show that 
in Canada is much closer to year 


YS): 


Cf ANADA 





Yeor ago 
11,414 
39 
1,549 
5,110 
92,656 


Yeor ago 
120.5 
228 
92.8 
464 
2,070 
834,000 
5,362 
323 

57 

347 
431 
272 
1,197 
8,071 
4,707 
11,192 


Latest week 
Apr. 12 8,803 
Aor. 3 24 
Apr. 2 1,665 
Apr. 2 5,005 
Mar. 31 81,406 


Latest month 
124.3 
260 
79.46 
398 
4,744 
(tems) 752,000 
5,314 
555 
9.5 
326 
367 
259 
1,228 
8,551, 
4,851 
11,590 


Mar. 
Mar. 
Mar. 
Mar. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
cee Ved. 
jan. 
Jan, 
Jan. 
Jan. 
Dec. 


stockbrokers and 
U. S$. figures cover 


doy loans, call loans te 


Motor vehi le 
’ . 
wadings, steel operating rate. 


production 


For some bright spots, see p. 


Canada, U. S. Economies: 


How They Compare esi 


hy 
he 


production, 


_— 


Miiness “lailures. freight car 


yusing starts and: industrial 


5 





Lotest week 
104,032 


Apr. 12 
Apr. 4 
Apr. 12 
Apr. 5 
Apr. 12 


Latest month 


Feb. 
Feb. 
Mor, 
Feb. 
Feb 
Jan. | 
Mar. 
Mor. 
Mar 
Feb 
Jan 
Feb 
tFeb. 
Jan. 
Feb. 
Feb. 


*index) 


"Index. bases 
Pulo & paper 
1935-39=100, U.S 


tFigures refer to personal 


30,744 
30,842 
516,225 


1 
] 


5,788 
65,000 


62,311 
5,193 


] 
1 


341,800 
62,216 
52,500 

132,309 

Consumets 


production, 
1947-49-= 


U.S. 

Year ago 

148,955 
23) 

30,655 

31,322 

644,092 


352 


Yeor ago 
ey 8.7 
,161 

93 
9,987 
65,800 
158 
63,865 
2,882 
4.3 
1,611 
1,058 
146 
336,600 
69,938 
52,900 
134,500 


22.5 
953 
50 


150 


7.7 
,345 
,095 

130 


index, 
1947-49 


price 
U. $., 
100. 


income in U. §. 


Canada 


— % CHANGE — 
VU. $. 
—32.2 
+ 52.4 
+ 0.3 
—4.5 


Canada 
—22.9 
—38.5 

+ 7.5 
= 2.1 
om 12.) 


+ 3.2 
—9.6 
——hh.2 
—42.0 
in? .2 
an§.! 
~ y 

89.4 
+79.) 
—16.5 
3.5 
wn 1.0 
14.5 
—_t1.0 
—0.8 
it: 3 


. 3.1 
14.0 
a=} 4,2 
==} 4.2 
+ 129.2 
—¥ 8 
—0.9 
71.8 


1949100, 
100; Industrial 


U.S., 1947 
production, 


49 100. 
Canada 
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$22.7 Million Mortgages 
Assumed by Kerr Lake 


Shareholders of Kerr Lake, 
Mines Ltd. have approved the| 


purchase of nine Ontario shop-| 
holders that Kerr Lake will ask | 
office buildings and stores from | 


ping centres and 18 commercial 


Principal Shopping Centres Ltd. 
and Principal Investments Ltd. 
(FP, March 15). 

Kerr Lake, no longer engaged 
in mining, will issue $10.5 mH- 
lion 642% 20-year sinking fund 
debentures and 4.7 million com- 
mon shares to the vendors. 


This is equivalent to $2.67 per 


share on the basis of appraised 


value of real estate equities on 
shares to be issued, said Kerr 
Lake President Donald D. 
Gurarie, C.A. 


The Toronto Stock Exchange | 


last month suspended trading in 
Kerr Lake shares because the| 


statement on the “material 








114 Stocks Yield | 


500 for 


Averages 5.11% 


The average yield on 114 divi- 
dend-paying stocks on the To- 
ronto Stock Exchange, com- 
piled by Moss, Lawson & Co., on 
the prices of April 14, was 5.11%, 
up .01 from the previous week. 
The current yield compares with 
5.07% one month ago and 5.01% 
in the corresponding week last 
year. 

Here is the yield by t 
groups: 


as 


he various 


Yeor 
Aao 


Month 
Ago 


April 
14 


4.74 
5.06 
6.37 


4.45 
5.14 
6.68 
3.34 


> 
4.71 
5.02 
6.28 
3.87 





GROUPED 
INCOME 
SHARES 


LIMITED 


Successor to G.I. S. Series 
“A” Trust, established 
in 1931] 


] North American 
Diversification 


Generous Dividend 
Policy 
3 Capital Growth 


Potential 


Professional 
4 Management 


5 Protection from 
Inflation 


6 immediate 
Marketability 


7 Advantageous Tox 
Position 


u Favorable 
Succession Status 


@ Safe Guardianship 
of Assets 


Quarterly Reports 
10 to Shareholders 


Obtain a copy of the pros- 
pectus and latest report 
through your own invest- 
ment dealer or stockbroker, 
or directly from... 


Grouped Income Shares 
Limited 


. $44 Howe Street 
Vancouver 1, Canada 
AArine 9920 
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| change” in the nature of its 
operations. 


President Gurarie told share- | 


the TSE to delist its shares. 

Kerr Lake shares were trad- 
ing at $1.58 before the suspen- 
sion. They were quoted on the 
over-the-counter market 


this | 
week at $1.43-$1.47, down from | 


Montreal Expects Increase 


chief gateway 





international 


son this year than in 1957. 


‘quently. 


| That prediction is heard fre- 


Grain movements, one of the 
'port’s big-volume items, appear 


promising. 


The ports of Halifax 


and 


a recent high of $1.60, but up/Saint John have just completed 
from the $1.28 low of several|excellent grain 
‘ome with a total of 31 million 
‘bu. moving through elevators. 

| Indications ‘are the improved 
Kerr Lake have a gross rental| grain export trend is continu- 
income estimated at $4,099, 000 | ing. 


‘weeks ago. 


President Gurarie said that’ 
the properties being acquired by 


for 1958, increasing to $4,972,000 


in 1962. Total rental for the five! with full 


years 1958-62 is estimated to be 
$23,318,000. 


Income, after all charges in-| 
company had made no filing cluding interest on mortgages|tonnage has been booked for 
shipment on regular liner serv- 
preciation and income taxes, is ices during the same period. 


These pending movements are 
$2,160,500 for 1962, and $8,908,- | considerably ahead of levels in 


ithe corresponding period last 
Principal repayments on morte} year 


and debentures, but before de- 
‘estimated at $1,214,500 for 1958, | 
the five years 1958-62. 


gages, and sinking fund require- 
ments for the debentures, 
$5,612,000 for the five - year 
period. 
Rental estimates depend part- 
on estimates of shopping 
centre sales. 
“Most of the store leases pro- 


ly 


vide for the payment of a fixed | 


minimum rental, plus a percen- 
tage of sales above a certain 
amount,” said Mr. Gurarie. 

“Write-offs for depreciation 
will substantially offset .ncome 
tax liability in early years,’ 
added. 

Kerr Lake has assumed mort- 


total | 


So far 


Montreal 


May. 


25 vessels 
cargoes of grain from 
in the period to mid- 


shipping sea- 


have fixed 


In addition considerable extra 


In 


general, 


Canadian 


wheat 


exports have improved. 


In the week ending March 19, 


overseas wheat 
at 6.3 
higher 


ances 


36% 


million 
than 4.6 million 


clear- 
were 
in 


export 
bu 


the same week last year. 


Aug. 1, 
yu.. 8.65 
lion bu. 


As shipments in the early 
he of the current crop year 

grain exports 
ously firmed considerably 


light, 


This ‘brings export clearances 
in the current crop year 
1957) to 
higher than 145.3 mul- 
last year. 


(from 


157.9 million 


part 
were 
have obvi- 
im the 


gages of $16.4 million on seven’ past several months 


shopping centres acquired from 
Principal Investments; mort- 


$6,327 


of 


With the shipping season 
Montreal hopes to ben- 
gages and first mortgage bonds efit from this trend. 
295 on two shopping tition: 


begun, 


centres and 18 rental properties | Coast. 


acquired from Principal Shop- | 


issued 
to 


ping Centres; and has 
$10.5 million debentures 
Principal Investments. 

The remainder of Kerr Lake’s 
obligation in the acquisitions Is 
to issue 825,000 shares to Prin- 
cipal Investments and 3,875,00 
to Principal Shopping Centres. 
To do this, its capitalization is 
being increased from two mil- 
lion to seven million shares. 

There are now 920,000 shares 
outstanding. Following the 
transaction, there will be 5,620,- 
000 shares outstanding, of which 
Principal Shopping Centres will 
own more than 80° 

There are no plans to offer the 
1,380,000 unissued shares to the 
public, Mr. Gurarie said. 

Latest financial statement of 
Kerr Lake shows a net loss of 
$74,250 for the 16 months ended 
Dec. 31, 1957. Income for the 
period was $851. Deficit stood at 
.761 at the end of 1957. 

Balance sheet at Dec. 31 shows 
cash of $18,635, unsecured inter- 


|est-free advances of $485,000 to 


one of the Principal Investments 
group of companies, deposits of 
$190,164 on real estate, 


and total assets of $800,436. 
| Current liabilities are $16,561. 
Contributed surplus is placed at | 
$443,636. 

Upon closing of real estate 
purchases on which it has de- 
posited $190,164, Kerr Lake's 


iproportion of cash balances due 
s 


will be $405,000 and its propor-_ 
e Halitax 


tion of a mortgage balance to b 
assumed will be $516,500. 

| §hareholders have approved | 
a proposed change in the corpo- | 


rate name to United Principal | tdmonton-Coigary . 


‘Properties Ltd. 


mining | 
| properties and claims of $65,459 | 


to increase and 
real’s harbor 


Churchill 


During the next two 
almost $21 million will be 
improve 
facilities. 


now 


Its compe- 
and the West 
vears, 
spent 
Mont- 
The ex- 


penditures are part of a $60 mil- 


lion yect 
ago. 


Included 


pr 


in 


begun 


the 


two years 


construction 


are three new berths capable of 


handling large 
ocean-going 
At present 
handle about 12 
Last vear 
off roughly 
35° 


port 
15° 


grain 
‘and three additional be 
vessels 
the 

QO vessels. 


carriers 
rths for 
harbor can 


tonnage 
gram 


was 
down 


Cement and crude oil muve- 


ments through the port 
shipments of petroleum 


clined, 


also de- 


In Port Tratfic over 1957 


MONTREAL (Staff) — The ,and fuel oil, 
port of Montreal — Canada’s 
to 
trade — will enjoy a better sea- 


iron and stee! in 


| ingot, pig and billet form, scrap 
iron and motor vehicles and au- | 


all increased. 
St. 


tomotive parts, 

Though opening of the 
Lawrence Seaway only one 
year away, the effect that the 
vast inland waterway will have 
on the port of Montreal is still 
a moot point. 


IS 


Pros and cons of this big 
question are being actively de- 
bated in shipping circles. Few 
concrete forecasts will be pos- 
sible until the level of Seaway 
tolls is known. 

Consensus of Montreal ship- 
ping men appears to be that, at 
worst, the opening of the Sea- 
way will do the port business 
little, if any, harm. It may, on 
the other hand, build consider- 
able extra business. 

The question of tolls has been 
debated in Canada and the U. S. 
with increasing interest during 
the past vear or 
on the issue ‘should grow still 
warmer in the next few months. 


SO. 


The type and number of ves- 
sels using the Seaway will de- 
pend, to a great extent, on the 
toll level in relation to altern- 
ative shipping methods 

Foreign ship operators who 
are directly affected appear 
to be adopting a “wait - and- 
see” attitude. 

While a few larger ships 
able for Seaway use have been 
ordered, re being built to 
the 1m 


none a 
waterways maxim Cca- 
pacit\ 
Man\ ial Seaway users 
been jockeying 
for position in order to be able 
to make a determined bid for 
new business, should use of the 


Seaway prove profitable. 


potent 
however. have 


Several lines have merged. 
According to shipping circles, 
these moves are In anticipation 
of new business prospects that 
may be opened up by the Sea- 
way. 

Others have inaugurated new, 
though lhmited, trans - Atlantic 
services. Some have opened new 
offices or secured representation 
in the St. Law: eat 
Lakes area 

The Oranje. Lines, for ex- 
ample, expects to have two new 
passenger freighters each ac- 
commodating 110 persons ready 
in time for the Seaway opening. 

Using the Seaway, these ships 
could directly tap the big tour- 
ist market in Central Canada 
arnt U. S. They could draw pas- 
sengers that now embark 
through the ports of Montread 
New York. 


‘ence - G! 


or 


Only Vancouver Steadies 


In Consumer Price 


Consumer 


price index 


rose in 


nine out of 10 regional cities be- 


tween the 


The 


'St John’s 


beginning 
ruary and March. 
exception: 
where it remained steady. 
Increases varied from 0.1° i 
to 1.2% 


of Feb- 
Vancouver, 


n 
in Halifax. 


Here are the month's total in- 
'dex changes from coast to coast, 
‘according to the DBS index of 


CONSUMER PRICE INDEXES FOR 


ot the Beginning of March, 


Total Indexes 
vonraany 


St. John's* 
Saint John 
Montred! 

Ottewa 
fe ente 

Winnipeg . . 
Soskatoon Regi no, 


aa 
121 
123 
124 
1274 
} 


Vancouver 
*index en the bese tone 


2 

é 

0 

; 
ys 
+ 

5 

2 

5 

] 


958 


6 


Index 


100 for 1949: 
John’s up 0.1° 
- up 1.2°.:; Saint John 
~: Montreal — up 0.8' 
Ottawa — up 0.6%; Toronto 
up 0.59%; Winnipeg — up 0.3%; 
Saskatoon-Regina — up 0.5% 
Edmonton 
Vancouver — unchanged 

Here is a detailed breakdown 
of the components 


REGIONAL CITIES OF CANADA 
1958 (Base 1949-100) 
Grovp indexes — March, +958 
House- 
hold 
Operat'n 
10 


Hali- 
fax 
up 1.1 





Other 
Commodities 
& Services 


enaieee 
} 20.6 


Clothing 
103.1 


i — Bh BV 
‘oo -aA @ 
Ou 


oe OW & Ww 


— << at 
oo -* 
oon eo 


| maintenance costs also 
ied, 
i'sufficient to 


Argunient | 


ulte | 


-Calgary — up 0.2%; | 


‘Toronto Port 


Sees Record 


Year for Imports, Exports 


The Port of Toronto is getting 
ready for its date with destiny: 
The opening of the St. Lawrence 
Seaway in 1959. 

It expects its overseas trade 
will again increase this year. 

Last year it enjoyed the sec- 
ond highest tonnage in its his- 
tory despite the genéral down- 
trend in cargo movements. 

Total tonnage for 1957 was 
5,248,000 tons, 239,000 tons be- 
low 1956. 

However, general merchan- 
dise moving over the docks in- 
creased by 21.5% to 35,460 tons, 
in spite of the pilots’ strike just 
before the close of the season 
which prevented 12 ships from 
coming through the St. Law- 
rence canals. 

Overseas imports came from 
65 ports in 20 countries. Exports 
went to 58 ports in 23 countries. 

Exports continued to close the 
gap with imports, the 19347 pro- 
portion being three to four, 
E. B. Griffith, general manager, 
Toronto Harbor Commissioners. 

There was an increase from 
20 to 24 lines engaged in this 
service, and their 131 ships} 
made 1,046 entrances and clear- | 
ances, an increase of 136. A'| 


savs 


further increase is expected this | 
| year. 


Revenues again increased. 
They rose by some $45,000 to} 
nearly $2 million. 

Although operational and | 
increas- | 
were once again | 
meet all expenses 
and maturity requirements 

For the sixth consecutive year 
no city aid was required. 

In addition, capital works 
were undertaken to be paid by 
the capital funds, and not re- 
quiring further bond issues with | 
city guarantee. 

Toronto Island Airport 


revenues 


had | 
' 


INTEGRATION PROGRAM 

commerce and| 
boards of trade* throughout On- 
tario are helping the integration | 
of New Canadians with commu- | 
nity life in a newly announced | 
educational program. Many of the | 
235 member organizations will 
shortly initiate a series of lectures 
for would-be citizens, says R. A.! 
Harris, president of the Ontario} 
Chamber of Commerce. Of the| 
1.7 million postwcr immigrants, | 
22% have settled in Ontario. This | 
year’s observance of Chamber of! 
Commerce Week ends April 19. 


Chambers of 


the busiest 
its history. 
offs 
929. 

Executive and commercial 
planes made greater use of the 
airport. 

There was also the develop- 
ment of scheduled feeder lines 
Welland, St. Catharines. 
Brantford, and Kitchener-Wa- 
terloo airports. On Dec. 22 a 
record 915 landings and take- 
offs were made in a nine-hou: 
period. 

The federal government be- 
gan reclamation at Toronto Is- 
land Airport under the airport 
agreement with the city. 

To prepare for the opening 
of the St. Lawrence Seaway in 


peacetime year in 
Landings and take- 
increased by 10%. to 144.- 


f) 


to 


1959, several capital works proj- 


ects were begun last year. 

The federal government 
two contracts for dredging cer- 
tain sections of the harbor to 
Seaway depth. 

A third is being let this yea 
All are slated for completion 
before spring 1959. 


let 
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FLOWERING SHRUBS 


Each 
$1.50 


1.25 
1.50 
3.60 
6.00 
1.20 


2-3 ft. 
2-3 ft. 
18-24 in. 
2-3 ft. 
2-3 ft. 
2-3 ft. 


FORSYTHIA LYNWOOD GOLD 
PHILADELPHUS VIRGINAL ..... 
SPIRAEA ANTHONY WATERER 
LILACS in variey . 

VIBURNUM CARLCEPHALUM ... 
WEIGELA VANECEKI 


For complete list with descriptions send for 
Illustrated CATALOGUE. Free on request. 


A LANDSCAPE SERVICE 


Head Office 
Sales Stations: 
Lokeshore 
Q.E. Way 
650 Montee de Liesse, 


Box 181, Islington, Toronte 18 

2827 Yonge S!t., Toronto, Ont 
Highway No. 2 at Clerkson, Ont 

vy mile west of Highway 27 cloverieof. 
St. Laurent, Montreal 9, P.O 














Member 
The Investment Dealers 
Association of Canada || 
. 
All Major Canadian || 
Stock Exchanges 


Short Term Money Market 
Offers Opportunities 





Many firms, institutions and individuals—as well as provincial 
and municipal governments — may overlook the fact that idle 
funds can be put to work at a good rate of interest for just a 
tew days, or a few weeks. 


Often the payment of a large account, repayment of a loan or 
mortgage, maturity of a bond issue, etc. will free funds which 
are not earmarked for immediate use. If prompt action is 
taken, such funds can continue earning for you right to the 
day they are needed—through Government of Canada Treasury 
Bills, or other recognized types of Canadian or U.S. “short 
term paper’. The short term money market can also provide a 
quick and convenient way to borrow funds fora specified time. 


Gairdner facilities and specialize: | experience provide you with 
the kind of efficient service needed for best results. Each 
Thursday we pi the Gairdner “Short Term Money 
Market Letter’ be happy to send you a copy 


iblish 


. We I | 


Gairdner & Company Limited 


320 Bay Street, Toronto 
EMpire 6-6833 
Kingston Quebec Calgary 
Kitchener London Edmonton 
New York 


Vancouver 
Winnipeg 


Montreal 
Hamilton 
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Before you 


A 


= | 


~ me eS eee 


ee 


spend a cent on belt conveyors 


—United Steel men may save you dollars 


Right in the initial planning stages, United Steel engineers can 
make suggestions that save expense—time, too—in the develop- 
ment of belt conveyor systems to fit into your production pattern. 
That's because they've tackled and solved practically every kind 
of materials handling problem you can think of:,a wealth of 


experience is applied to your problem. 
warehouse stocks of idlers and other component equipment at 


big 


Equally important—the 


United Steel, make it possible to fabricate and get your unit into 
operation, in minimum time. 


For more information, contact: Dodge Manufacturing Division, 
United Steel Corporation Limited, 58 Pelham Avenue, Toronto 9. 


CORPORATION LIMITED 
TORONTO + MONTREAL 4 LONDON + GALT | 
WELLAND + KIRKLAND LAKE * SUDBURY 
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the New Issues of 


interest. 


We offer, subject to confirmation, 


Government of Canada 


Bonds 


To be dated May 1, 1958 


235% Bonds due July 1, 1959 
(Non-Callable to Maturity) 
Price: 99.30 yielding about 2.94°% 


3% Bonds due May 1, 1961 
(Non-Callable to Maturity) 
Price: 99.00 yielding about 3.35°% 


335% Bonds due May 1, 1970 
(Non-Callable to Maturity) 
Price: 98.00 yielding about 3.71% 


3% % Bonds due January 15, 1978 
(Callable on or after January 15, 1975) 
Price: 96.50 yielding about 4.01% 


These Bonds are a direct obligation of the 
Government of Canada. Each maturity may be 
registered as to principal or as to principal and 


Your order will receive our prompt attention, 














50 King Street W est 
Toronto 
EMpire 4-0161 
Winnipeg 
Kitchener 
Edmonton 


Oftawa 
Calgary 


McLeop, You NG, WEIR & COMPANY 


London 
Quebec 


276 St. James Street West 
Montreal 
Victor 5-426] 


Vancouver 
Sherbrooke 
New York 
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hone Issue 


Offered on 5\%4% Yield Basis 


MONTREAL (Staff)—An is-;dry income at $2.7 million were | 
from $2.3 million in| 


sue of $1,750,000 544% 20-year 
sinking fund debentures, 
C, of Northern Telephone Co. is 
being offered at par by a syndi- 


cate headed by Royal Securities | 


Ltd., Bartlett, Cayley & Co. and 
Burns Bros. & Denton Ltd. 
Proceeds will be used to re- 
tire bank loans incurred for cap-| 
ital expenditures, an advance to 
Algoma Central Telephone Co, 


(wholly owned subsidiary) and | 


to provide, in part, funds requir- 
ed for 
conversion of some manual ex- 
changes to dial. 

In 1957 consolidated net profit 
was $314,435, up 11° from) 
$283,292 in the previous year. 
Gross revenues including sun- 


series | 


new construction and | 


up 16.8% 
1956. 


During 1957 company purch- | 


ased entire outstanding stock of 


La Cie de Téléphone du Nord. 


Ltée (which serves the farm- 
ing, lumbering and mining area 
in the Temiscamingue, Que., re- 
'gion) and of Algoma Central | 
| Telephone Co. (which operates 
along the lines of the Algoma 
Central & Hudson Bay Rail- 
way). 

Both new subsidiaries are op- 
erating profitably, company 
Says. 

The Series C debentures be- 
‘ing offered are non - callable 


other than for sinking fund pur-| 


poses until April 30, 1968. 








TANKOOS YARMON 


LIMITED 
Realty investments 








with at least 5 years’ 


Age: 30-40, 
on qualifications. 


Replies confidential. 


COMPTROLLER 


Steel fabricating company located in Western Ontario and 
operating on national basis requires the services of a Comptroller. 


Candidate should be a Chartered Accountant or equivalent 
experience in industrial accounting and 
proven ability in staff administration. 


This position calls for a good working knowledge of cost 
accounting and punch card installation and procedures. 
to analyze and interpret results is essential. 


Starting Salary: $8,000-$10,000, dependent 


Replies, in writing, should state age, education, experience, 
present salary, and be otdressed fo: 


J. D. Woods & Gordon Limited 


15 Wellington Street West, Terente, Ontario. 


Ability 














throughout Canada. 


consumer products. 


current earnings are 





mecnsurate 


1454 Mountain Street, 








GENERAL MANAGER 


REQUIRED 


A particularly interesting opening in a growth 
manufacturing company whose products channel 
into the consumer product and industrial fields 


We believe that this responsibility will be of in- 
terest where there is a comprehensive background 
in management pertaining to a manufacturing 
organization together with a strong marketing 
appreciation and experience with emphasis on 


The opening may be of 
in the 
$17,000 per armum, and where the objective is 
to undertake complete management responsibility 
and future development of a company with com- 
increased carnings. 


Enquiries invited in confidence. 


JOHN HOLT STETHEM AND COMPANY LID. 


Executive Personnel and Management Consultants 


Montreal — AV. 8-5274 





specific interest where 
area of $15,000- 








| peapeaperteverseciet 


‘considered a “downgrading”’ 
| generally difficult conditions in the economy. 








Why They’ 


Facts and comment on 


ne Moving 


what's going on in the 


market and rumors behind some of the moves. 
By FRANK KAPLAN 


LEPELETIODSESRORER STH TED TEL ALTSOGRSLTAOTSON ETA RRTRR ERI Tit ts 


FELICLTOARILE VERT TE TeeTaENt TT? 


tert yreaen PL Label Leet Let. eens i" 


Warm weather across the nation is prompting analysts to take 
a look at brewery and soft drink stocks that count on a hot sum- 


| mer for a sales push. 


Another factor which traders are keeping in mind is what is 


of taste by the public because of 


It is argued that the hard liquor buyer of boom days switches 
to beer when he is short of extra’ cash. On the other hand, the 


| beer buyers might turn to pop, on this line of reasoning. 


Here’s how some beverage issues have been trading. 


Canadian Breweries 
John Labatt 

Sicks’ Breweries 
Canada Malting 
Hiram Walkers 
Seagrams 

Orange Crush 


THE STREET IS TALKING 


issues considered market leaders, 
U.S. investors pass income tax payment deadlines. 
| sues tend to lag behind New York. 


End 1958 1958 
March High Low 
$ s ‘ 

28 271% 28% 25 

20% 20% 21 18% 
25% 25 . 263 21% 
53 55 ‘2 504%, 
26% 27% 24% 
27 25% 


27'2 
3.20 4.00 2.15 


Latest 
Price 
s 


ABOU T—evidence of strength in 
with Wall Street leading as 
Canadian is- 


Pipelines attract attention with Trans-Canada a feature in ris- 


| ing to $26 from a recent low of $24. 
| believed the result of “‘misinterpretation” 
| possible U.S. markets for gas. 


$2834. 


Recent selling pressure was 
of reports regarding 
The stock had come down from 


Trans Mountain Oil Pipe Line, taking a second stab at obtain- 


ing parliamentary approval of 


ahead to $49 from a recent $46. 


compares with $4214 
aa 


” 


a five-for-one stock split, edges 
Interprovincial Pipe, at $4214 


* 


Continued strength in Canadian retailing with sales in depart- 


to $1814 


'ment and chain stores keeping well above a year ago results in 
some strength in selected issues. 


Simpson’s edges ahead quietly 


from a recent $175 and Zeller’s touches $30, a new high 


for the year and ahead from around $28. 


Newsprint issues sag under 


from $3356. 
$8714 from about $8915. 


7 


OTHER MARKETS— 


International Paper, with sales down 10 


* 


some selling pressuré as leaders 


‘report less business and profits and the Canadian dollar rises, 
| pointing to reduction in income 
dated Paper reports first-quarter earnings at 50c a share, down 
from 60c in the same period last year. 


from sales to the U.S. Consoli- 


The stock at 953% is off 
%, dips to 


- 


Life insurance stocks continue to feature 


over-the-counter trade with popular issues chalking up gains as 
attention continues to focus on mutualization plans. 
Sun Life gets close to its $325 mutualization level at $318-$320 


and is ahead about $3. 


Great West Life edges ahead $3 to about 
| $232 bid and Manufacturers at $244-$246 is up $8. 


Crown Life jumps into the spotlight with a jump to $125-$129 
from $113-$118 and is ahead some $25 from late March. 


Pipeline securities are 


irregular, 
, Trans-Canada units at $139-$141 are down slightly on the week 


rebounding from losses. 


| but bounce $3 in a single session as the stock turns strong on the 


| 


‘in Canada’s 


listed board. 
tionally on the week. 


Westcoast Transmission at $2114-$2134 is off frac- 


Pulp. Paper Profits Down 


| In First 


mer profits and softer sales con- 
\tinued through the first quarter 
$1.5-billion pulp 
‘and paper industry. 

First indications of January- 


‘March experience now are ap- 
|pearing. They are much as ex- 


‘fits are probably 


(10.5% 


pected. 

Sales appear to have been off 
modestly from a year ago. Pro- 
dewn some- 
what more. 

Over-al! 
down 9 
and 10°, 


Newsprint 


Well Behind 


MONTREAL (Staff)—News- 
print productione quickened 
slightly in March but remained 
well behind the year before. 

Canadian output last month 
was 521,763 tons compared with 
473,800 in February, 9.1% 
down from 574,232 in March 
1957. 

For the first quarter, output 
was 1,493,837 tons, down 9.6% 
from 1,651,725 the year before. 

Operating rate in March was 
87.2°, of capacity » compared 
with 101.8°, last year. 

For the quarter: 85.7% 
pared with 100.6° 

Canadian shipments were off 
in March, 11° for the 
quarter. 

U. S. consumption — key to 
the market — slipped 6.3°, in 
March from the year before and 
5.8°. in the quarter. 

Meanwhile, total North 
American stocks rose 4.5% 
from 1,178,393 tons a year ago 
to 1,231,744 at the end of 
March. 


Fine Paper 
Bright Spot 


anita AL, 
paper continues to be one - the 
brighter segments of pulp 
and paper industry, despite a 
slight output decline in Febru- 
ary. 

Production was down 1.8%, in 
February from 20,703 tons 
year to 20,328. Shipments to 
Canadian consumers were off 
0.6° from 19,182 tons to 19,- 
067; exports fell 16.1° from 
1,336 to 1,121. 

For the first two 
put was 0.5°, 
0.2% lower. 


production is also 


between 


com- 


Xo ) 


the 


| 
last 


months out- 
higher, shipments 


Quarter from 57 


MONTREAL (Staff) — Slim-, 


Among individual firms: 
Consolidated Paper Corp. re- 
‘ports for the first quarter net 
profit of $2,588,031 (50c a 
share), down 16% from $3,080.- 
825 (60c) in the same quarter 
a year ago. 

A more favorable exchange 
rate helped soften the drop. Loss 
|}On exchange in the quarter a 
year ago was $863,488, in the 
most recent quarter $328,026. 

International Paper Co.—one 
of Canada’s biggest operators as 
well as a giant in the U.S. 
idustry first quarter 
|were down about 10°, 
| Also in the U.S., St. Regis 
|Paper shows first quarter earn- 
‘Ings off from 63c per share last 
‘year to 4lc. 

In Canada, Abitibi Power & 
Paper reported a first quarter 
sales drop of 12%. Earlier, 
Bathurst Power & Paper Co. 
had reported “disappointing” re- 
sults in the first part of 1958. 

The industry is now watching 
general business indicators. It 
expects no major upturn until 
the economic pace quickens. 
However, St. Regis referred to 
evidence of slightly higher 
operating ratios in the U.S. in- 
dustry. 

Even if business picks up, 
producers see no quick return 
to the days of output at capa- 
city month after month. 


in- 


-SaVs 


sales 


gg. [beg 


/nipeg area, 


| satisfactory. 
able features are the voting 


| old plan, 
‘sold at a bargain and 


Reporting a loss of $841,139 
on its 1957 operations, Winnipeg 
& Central Gas is seeking share- 
holder approval April 29 of a 
revised plan to ov erhaul its cap- 
ital structure. 

Main change from company’s 
earlier proposal is in the torm 
of equity financing proposed. 

Instead of only one new com- 
mon share for each five shares 
now held, shareholders would 
now receive one new share for 
each two held. 

Also, instead of issuing 400,- 
000 convertible preferred shares 
through underwriters, $5 a 
share, 500,000 new common 
shares would be underwritten, 
293,355 to be offered to existing 
shareholders in a rights offer- 
ing at $5 a share, 100,000 to be 
offered as part of a units offer- 
ing, and 106,645 (together with 
any unsubscribed after expira- 
tion of rights) to be taken up 
by the underwriters at $5 each 
less commission. 

President R. D. Guy points out 
that if present common share- 
holders exercise their rights to 
purchase new common shares, 
they would retain 73% or 586.,- 
710 of the 793,355 shares to be 
outstanding. Under the original 
proposal, they would have own- 
ed only 117,346 of the 517,346 
voting shares. 

However, company proposes 
issuance of the 500,000 new 
common shares covered by the 
underwriting, to a trustee to be 
held under the térms of voting 
trust agreement for five years. | 
Five voting trustees, all to be 
residents of the Greater Win- 
would be appointed | 
for the duration of the agree-| 
ment, 


he 
Al 


Improved Plan 
a letter to 
week, former 


In 
this 


improved over the original one, | 
they do not consider it 
“Most 


is 


trust arrangement which un- 
justifiably removes control of 
the business from its owners 
and the exchange of outstanding 
stock on the basis of one new) 
share for two existing shares.” | 

The two investment men had | 
contended in a previous letter | 
(FP, Feb. 15) that under the) 
company was being 
share- 
holders should have the first 
chance to provide whatever ad- | 
| ditional equity capital might be 
required. 

“Many shareholders have 
asked us to continue our efforts 
to improve their position and to 
prevent what appears to be an 
unnecessary sacrifice of their in-| 
te their latest letter stat-| 
ed. They asked for proxies from 
those wishing support their 
efforts. 

The New Propegsals 

The funded debt part of the 
proposal is un- 
changed from the nal 
scheme. It still fo) 
of $6.5 million of 6% first 
1978 in ex- 
$2.5 million 


rests,” 


to 


largely 
igi 


new 
oO! 
calls IisSu- 
ance 
mortgage bonds due 
change for present 
4% first mortgage due 
1960 and $4 million bank loan 
(now secured by 4°. bonds Ss); 
new $2.5 million issue of 6°, 31- 
vear sinking fund debentures to | 
be sold through underwriters: 
and changing the present 542° | 
debentures that interest 
would be paid only as earned in 
1958 and 1959, sinking fund 
would be eliminated, maturit\ 
extended from 1968 to 1980, and 
the debentures would be made 
junior to the new 6°, issue. 

The new debentures would 
be offered in $1,200 packages 
consisting of $1,000 debenture 
plus 40 shares, instead of- a 
$1,000 debenture with 40.war- 
rants attached. 

President Guy said company | 
has obtained a commitment 


bonds 


sO 


Offer Preterred-Common Units: 
Of Imperial Investment Corp. 


MONTREAL (Staff y—Offer- 
ing is being made of a new issue 
of preferred and class A shares 
of Imperial Investment Corp. 

Issue includes 70,000 shares, 

25 par, of $1.40 series cumula- 
tive redeemable preferred 
shares, and 70,000 Class A non- 

+ voting shares. Proceeds will be 
|used for general corporate pur- 
| poses. 

Offering, pre- 
fe! ree and one Class A share at 

will be made by a 
pont ate headed by Nesbitt, 
Thomson P Co., Gairdner & Co., 
W. C. Pitfield & Co., Royal 
Securities Corp. and Thomas B. 
Read Co. 

Company operates 28 
sumer credit branches through- 
out Canada. In March, 1957, it 
acquired control of Laurentide 
Acceptance Corp., in operation 
since 1939. It owns all issued 
shares of Baloise Fire Insurance 
Co. 

Assets 


in units of one 


COn- 


are in.excess of $50 


million. Consolidated net earn- 
ings for year ended June 30, 
1957, were 3.21 times annual 
dividend requirements on al! 
preferred shares, including the 
new $1.40 series. Since then. 
earnings have shown a sub- 
stantial increase. 





Profits Here? 


A regular listing of latest 








studies by investment firms. 


BUILDING PRODUCTS LTD. 
Hort, 230 Notre 


- Savard & 
Dome W., Montreal 


QUARTERLY REVIEW 
25 Adelaide St. 


— Bongard & Co., 
W., Toronto. 


STEDMAN BROS. LTD. — ®. H. Scarlett & 
Co., 11 Adelaide St. W., Toronto 


CANADIAN PIPELINES 
Dominion Securities Corp., 
W., Toronto 


SUMMARY 
50 King Si. 


ROYAL BANK OF CANADA — 
koy & Co., 235 St. James St 
real. 


Hugh Mac 
W., Mont 


Merri! 


CANADIAN NEWSPRINT 
& Smith, 


LyYACR, 
Fenne: Adelaide 


Toronto 


Pierce, 
Si. W., 


shareholders | 
directors D. | 
M. Deacon and R. K. McConnell, | 
of Toronto, said that although | 
the latest plan was considerably | 


yet | 
objection- | 


Gas Offers Holders 


Revised Financing 


Plan 


from two investment dealers 
(understood to be Osler, Ham- 
mond & Nanton and Nesbitt, 
Thomson & Co.) to underwrite 
the securities. Estimated net 
proceeds would be $4.8 million. 
He urged holders of all classes 
the company’s securities to 
support and approve the new 
reorganization plan. 

He didn't say whether the 
underwriting commitment this 
time was still subject to clarifi- 
cation of company’s 

Here’s a financial 


of 


- 


statement 


INCOME ACCOL NT 
pues Ended Dec, 3! 
Gross ea ngs . $1.38 
As 3 “ } 
Ad a Der reciation eee 126,000 
Ta xe :, 62,031 6 
Less Dix 
Net loss 
eOf which nterest 
amounted to $206.800 
Eevatean per Share and Dividend Re« p> 
Common a$1.42 a$1.0 
None pi 
Shares o/s as at Dec. 31 
Common. ! Pp 586 


CONDENSED BALANCE SHEET 
As at Dee. 31: 1957 


841,149 


506 A222 
expense net 


584 990 


1956 
$3.379 
46440060 
368,911 
Inventories 1.261.649 
Tetal curr. assets 2,483,224 
Prepaid exp.! aa 4,840 
Def. chges 36 
Fixed assets 
Total assets 
Bank loan & o'draft 
Accts., etc., pay , 
Total curr. labs. . 
Def. credits . 
Funded debt 
Reserve 
Capital stock 
Capital surplus 
Defix 
"After reserve 
After deprec 
tIncl. in cur! 
4Not incl. in curt! 
Working capital . 
éExcess of curt 


345.821 
1,642,216 
2.831.476 

28 983 
2,541,147 


- Ayes 


3 262. ‘4 > 
19,976 
4.400 000 


assets in 
assets in co.’s report 
44,152,700 568 6351 
liabs. over curr, assets 





franchise. | 


2.542 | 
495 | 
14 ™ | ’ 


ona OA | 


6,872,100 | 
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Attractive Canada Bond 
Exchange Opportunity 


We re 


ai * 


ommend that holders of Governmént 

anada 3° Victory Loan Bonds due Oct- 

ober 1, 1963 and September 1, 1966 consider 

selling their Bonds and reinvesting the pro- 

ceeds in the new Government of Canada 
“o> Bonds due January 15, 1978. 


By doing so annual incothe will be i: 
from $30 to $37.50 per $1,000 bond and a 
cash adjustment received by f 


the holders of 
the 1963 Bonds amount to $11.25 per 
$1,000 bond. 


creased 


cr 
a 


’ ’ 
hle 
<i ‘ 


For those with cash ava 
we offer the new issue of! 


ior investmeit 
Government of Canada 

334% Bonds due January 15, 1978 

alte: 96.50 to yield about 4.01¢ 


Mail or telephone orders wil! 
attention. 


receive prompt 


Wood, Gundy & Company 


Limited 








Monts 
Quebec 


Winnipeg Vancouver Halifax 


I ondon. Ont 


Toronto eal 
Saint John 


Kitchener 


Hlamilton Ottawa 
Edmonton 


Chi ago 


Calgary Victoria 


New York 


Regina 


London, Eng 





























The 
Transport has purchased a second 


Vic 


liner 
Ltd., 
will be 


ye 


ar, 


PR MERGER 

Tisdall, Clark & Co., Toronto, 
public relations counsel and ser- 
vices, and the Canadian interests 
of Philip Lesly Co., Chicago, 
have merged their interests in @ 
new firm —~- Tisdall, Clark & 
Lesly Ltd. 


SECOND VISCOUNT 
Federal Department of 
kers Viscount turbo-prop al! 
from Vickers - Armstrong 
London, Eng. The aircraft 
flown to Canada later this 





THE 


Queen Elizabeth 


(a CNR Hotel operated by HILTON HOTELS INTERNATIONAL) 


MONTREAL 
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General Manager 


Architects 


Donald M. Mumford 


Resident Manager: Nelson Vermette 


G. F. Drummond, H. C. Greensides, J. W. Wood 
Gen. Contractors: Pigott Construction Company, Ltd. 


..Where the bi-lingual word for 
vertical transportation is OTIS 


Montreal with its charm of old-world France and vigorous activity of present day 


North America presents a unique atmosphere where English and French 


languages and customs are of equal importance. The QUEEN ELIZABETH, the 


newest and largest hotel in the British Commonwealth, provides a magnificent 


mingling place for two races, two languages and two cultures. 


Guests and visitors to THE QUEEN ELIZABETH will be provided with the world’s 
finest vertical transportation: AUTOTRONIC elevators with completely automatie 


Supervision will match service to traffic demands every minute of the day... 


escalators will offer uninterrupted travel from the main lobby to the first floor 


convention area... 


service and freight elevators will speed all guest facilities. 


They're all by OTIS — the world’s word for elevator quality. 


OTIS ELEVATOR COMPANY 


HAMILTON, ONTARIO 


I yds. | 
elevators | 


LIMITED © HEAD OFFICE AND WORKS: 
OFFICES IN 28 CITIES ACROSS CANADA 
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MacMillan & Bloedel Ltd. 


Boirowing 


A new Potter of $22.5 million 
MacMillan & Bloedel Ltd. sink- 
ing fund debentures; Series A, 
is being offered at par by a 
syndicate headed by Wood, 
Gundy & Co. and Greenshields 
& Co. . 

The issue is in two parts in 
Canada: 

—$5 million 544% due May 
15, 1965. 

—$17.5 million 5%% 
May 15, 1978. 

In addition, $10 million 
(U.S.) 4%% 20-year sinking | 


fund debentures Series B is be- | 





$32.5 Million 


for the seven-year debentures 
amounting to $1 million a year 
1961-64, and for the 20- year 
debentures in amounts to retire 
$15,450,000 before maturity. 
Proceeds of the issues will be 
| used chiefly to repay bank in- 
| debtedness, incurred in large 


part for construction of additi-: 


onal facilities at Port Alberni, 


$74,782,347. 


_ Final cost on completion this 
year is estimated to be $83 mil- 


lion. 
Consolidated net earnings in 


ing placed privately in the U. S. 'the year ended Sept. 30, 1957, 


through the two underwriters’ | 
VU. S. organizations. 

The two Canadian issues will 
be non ~ callable for refunding 
purposes at annual interest rates 
of less than 5%% and 5%%% 
respectively, and otherwise re- 
deemable at declining premi- 
ums. 

A sinking fund will be set up 


~~ 





NORTHERN: LIFE DIRECT OR 





ANNO 





D. D. C. McGEACHY 


Mr. ®. G. Ivey, @.C., President of the 
Northern Life Assurance Company of Can- 
eda is pleased to announce the appoint- 
ment of Mr. D. D. C. McGeachy to the 
Company's Board of Directors. Mr. Mc- 
Geachy is President of Canada Vulcanizer 
and Equipment ltd. and Vice-President 
ond General Manager of Calumet and 
Hecla of Canada Limited. 





were $10,297,877, compared 
with $18,883,827 the previous 


‘fiscal year. 


In the first four months of the 
current fiscal year, consolidated 
net earnings were $1,151,164 
after deduction of depreciation 
($4,470,886), interest and in- 
come taxes. 

Companies’ pulp and paper 
operations were shut down far 
about two and a half months 
of this period, due to a strike 
which ended Feb. 6, 1958. 

Pro forma consolidated hal- 
ance sheet dated Jan. 31, 1958, 
shows current assets of $47,106,- 
570, total assets of $192,792,057, 
current liabilities of $24,263,- 
103, retained earnings of $108,- 
713,844, and reserves of $1,- 
750,000. 

Capitalization, in addition to 
the three issues now being of- 
fered, includes $2,575,000 3%- 
3% % first mortgage bonds; 32,- 


443 npv convertible Class A’ 


shares entitled to fixed cumul- 
ative dividend of 50c a year; 


and 5,253,095 npv Class B| 


shares. 


AWARDS CONTRACT 

Defence Reconstruction (1951) 
Ltd. has awarded Amalgamated 
Electric Corp., Toronto, contract 
for supply and installation of the 
centrifugal air compressor plant 
for the high-speed wind tunnel] at 
the National Aeronautical Estab- 
lishment, Ottawa. The compressor 
plant will be built by General 
Electric of England, Amalga- 
mated’s parent. 














JENKIN EVANS & CO., LTD. 


Members 
The Toronto Stock Exchange 


360 BAY STREET, TORONTO, 


ONTARIO e@ EM. 2-1641 


BC. Cost to Jan. 31, 1958, was | 


ANNUAL MEETINGS 





This Time Isn’t Wasted 


Abitibi’s Ambridge Shows Patience Helps Company 


In the Roof Garden of the 
Royal York Hotel in Toronto 
last week, more than 100 
shareholders of Abitibi 
Power & Paper Co. took in 
their company’s annual meet- 
ing. 

As annual meetings go, 








| 


this was a big turnout. For 
Abitibi, which has a wide 
following (19,500 sharehold- 
ers) and a tradition of lively 
meetings in recent years, the 
attendance was only normal. 

The meeting started at 11 
a.m. Before it adjourned 1% 
hours later for an illustrated 
talk on the company’s forest 
operations and refreshments, 
there were mutterings among 
many shareholders about the 
time ‘Yeing consumed by the 
questions and_ resolutions 
raised by two of their num- 
ber. 

There is little doubt that 
the meeting could have been 
over in half the time or less. 
But Abitibi President Doug- 
las W. Ambridge chose to let 
the questioners and resolu- 
tion-makers have their 
lengthy and frequently un- 
enlightened say, and to make 
every effort to answer the 
points they raised, 

President Ambridge’s 
handling of the meeting had 
a great deal to commend it. 


It’s an affront 
to ask questions 

Some company presidents 
still seem to regard a. an af- 
front any attempt by share- 
holders to question company 
policy. They begrudge every 
minute used up for share- 
holder meetings and rush 
them through with such ob- 
vious steamroller tactics that 
shareholders can’t help but 
get the impression that some- 
thing has been put over on 
them and that management 
has something villainous it 
must hide. 

Mr. Ambridge himself 
wasn’t always so patient. A 
direct man by nature, he got 
hot enough under the collar 
at some earlier annual meet- 
ings that they tended to take 
on the appearance of a first 
class row, 


which might have been 
brushed off as out of order 
and not -worthy of consider- 
ation. But he had company 
officers, whose particular field 
was involved, give explana- 
tions and answers in some 
detail on the points raised. 

For instance, one resolu- 
tion put forward by share- 
holder Arthur L. Smith sug- 
gested that the company 
make its repayments on debt 
out of depreciation on the 
theory that this would pro- 
duce a higher net profit and 
permit higher dividends. 

Of course, as was quickly 
pointed out, retirement of 
debt is made possible out of 
the cash generated by the 
company through deprecia- 
tion, depletion, amortization 
and earnings retained after 
payment of dividends. But it 
is not deducted in calculating 
net profit, and has no bearing 
on the size of the profit 
shown. 

Another shareholder get- 
ting into the discussion said 
he felt that $1.70 dividend out 
of $2.86 per share earnings 
was quite high enough, espe- 
cially in a period of declining 
business. 

What Shareholder Smith 
didn’t appear to realize was 
that depreciation and deple- 
tion and amortization provi- 
sions were no magic sources 
of money not otherwise need- 
ed. Even after borrowing $10 
million through sale of first 
mortgage bonds, company 
wasn't able to avoid a drop 
in working capital of nearly 
$542 million last year. 


No secret 


hoard used * 

The reason was that while 
it generated $32 million 
through net profit, non-cash 
charges deducted before cal- 
culating net profit, sale of the 
bonds, and sale of capital 
assets, Abitibi spent $3742 
million on properties, plant 
and equipment, debt repay- 
ment, preferred share retire- 
ment, dividends and other 
items. 


If it had paid higher divi- 
dends, company would have 


By PAUL S. DEACON| 





Government of Canada Bonds 





secret hoard not being used. 

Mr. Smith and his second- 
er put forward other resolu- 
tions. One involved expendi- 
tures on logging roads, 
another options to executives, 
another the price at which 
common stock might be is- 
sued in exchange for convert- 
ible debentures. 

While the questions took 
up a good deal of time (one 
was given rather short shrift) 
and undoubtedly exasperated 
some shareholders,’ it was 
surely sound policy to take 
time to deal with them. 

Some people pretend to un- 
derstand what’s going on and 
really don’t. It’s only from 
the questions raised by others 
that they find out the true 
story. 

Also, shareholders get very 
few chances to speak their 
piece. The annual meeting 
and other general meetings 
provide the main opportuni- 
ties. They shouldn’t be dis- 
couraged or resented just 


can compare wit 
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included in every investor's portfolio. 


Price 

99.50 
99.00 
98.00 


New lesues 
ij 24% ve Bonds due July 1, 1959 
’ Bonds due May 1, 196! 
16% Bonds due May 1, 1970 
and 
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Write, or telephone 


Teronte Montreal New York London, Eng. Winnipeg 
Victoria Lendom Kitchener Brantford Hamilton 


50 King Street West, Toronto 








THE FINANCIAL POST 


Canada’s Premier Investment Security 


There is no type of investment available in this 
country which, from the standpoint of security of 
principal, attractive yield and ready marketability, 
h Government of Canada bonds. 
They are ideal securities for individuals responsible 
for the investment of trust funds and should be 


We offer and recommend the following — 


Vield % 


9 
J 


Rh < Definitive bonds will be available on or shout Mey I, 


Dominion Securities Gepn. LimiteD 


Underwriters and Distributors of Investment Securities since 1901 
Calgary Edmontoe Vancouce 
Ouawe Quebec Helifas Saint Joha 








because many people present 
already know the answers 
and others think they do. 


Call Option — 


” = 

| Prices Listed ftirni, «2h 

| 2nd Floor, 67 Richmond St. W 
EM. 4-4256 


Chance to win, 


not lose, friends © 


By the same token, man- 
agement shouldn’t become 


Woolley 





First list of call option prices 
has been issued by J. A. Ken- 





. w. 
E. R. Henry J.G 
Torento 


KERNAGHAN & Co. LIMITED 


Members: The Investment Dealers’ Association of Canada 


W. Davison 
. Steen 


EM. 8-3871 





nedy Ltd., put and call special- 
ists (FP, March 1). 
Rights to buy 100 


discouraged just because 
some questions show a lack 





shares at 











of understanding. 





current. prices for a 90-day 
‘period are offered on Page- 
Hersey Tubes at $725, Moore 
Corp. at $640, Union Gas Ltd. at’ 
$500,. Trans Mountain Oil Pipe 
Line Co. at $470, and Interna- 
tional Nickel at $460, among. 
others. 

Among call options for a six- 
month period are Union Gas 
Ltd. at $800, McIntyre Porcu-| 
pine Mines at $770, Royal Bank | 
of Canada at $575, and Trans- | 
Canada Pipe Line Co. at $400. 


One company president re- 
cently complained bitterly 
because a meeting called to 
consider what he felt was a 
routine matter, lasted three 
hours. -Some_ shareholders 
who had no conception of 
what to him were simple 
facts of finance, persisted in 
questioning the method being 
used to raise money for the 
company. 

Their objections were men- 
tioned in press accounts of 
the meeting, and he felt this 
gave the company an unde- 
served black eye. 

What he didn’t seem to 
realize was that experienced 
investors understood his 
problem perfectly. The fact 
that some shareholders didn’t, 


Serving Investors 


Since 1916 


ment will, without 
securities for you, figure 


ment worth and your year! 


iV 





may own or may be thinking 


Dividend Changes 


|" NORTHLAND UTILITIES —- New common, | 
22%, payable May | to holders of 
record April 16; ex-dividend April 14. | 
Total payable to date in 1958, 22 ec; | 
total paid to same date in 1957, 20c; | 
total paid in 1957, 40c. Recent price: | 








LIMITED 


classify 
your present invest- 
income. 


Inquiries invited. 


Business Established 1916 


One of our special services is the analyzing of 
investment portfolios, Our Statistical Depart- 
obligation, 


your 


Upon request, our Research Department will 
supply information about any securities you 
of buving 


R. Pie DALY & CC INIPANYD 


and said so at a general meet- 
ing, presented him with an 


$14. 


» ST. 


TORONTO 


WEST 
MONTREAI 


414 ST. JAMES STREET WEST 


RAPID GRIP & BATTEN — Common, 30c | 
payable July 2, to holders of record | 
June 12; ex-dividend June 10. Total 
paid or payable to dote in 1958, 55«; 
total paid to same date in 1957, 50¢; | 
total paid in 1957, 50c. Recent price: | 
$9. i 


Branch offices in Ontario 
COBOURG e PICTON e TRENTON 
Cable Address: JENKVANTOR TELEX 02-2498 


Victor 99-8038 
ORILLIA 


EMpire 4-4441 
LPTOWN TORONTO 
2237 Yonge St. HUdsen 1-7218 


had to reduce working capi- 
tal further or raise more 
money outside. There was no 


At last week’s meeting, he 
was confronted with some 
resolutions from the floor 


opportunity to explain the 
situation carefully so that 
most would understand. 

It was a chance to gain 
friends, not lose them, 


| 
| 
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Will Otter $1 2. 5 Million Bonds ~ 
Of St. Lawrence Corp. at 5.24% 























ANNOUNCEMENT 


Code Feit and Knitting 1h « otcanatocenapl 
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ERNEST R. STEWART 


Mrs. Ann N. Code, 


President, 


JACK STRACHAN 


announces, as part of a re-organization program, the oppointments of Mr. Ernest.R. 
Stewart as Manager of Product and Manufacturing Processes and Mr. Jack Strachan 


es Sales Manager. Mr. Stewart, 


University, gained wide experience in China, 
Mr. Strachan, from Toronto, brings with him the benefit of 12 years in the | 


Canada. 


a textile engineering graduate of Manchester 
United States and | 


Australia, the 


wool division of Canada Packers and 10 years experience of selling and distribution 


with Ackroyds (Canada) Limited. 





a 











3% 


bear interest from that date. 


Members . The Tine 


44 King Street West 
Toronto 


EMpire 3-9371 
Ottawa 





We recommend the new issues of: 


Government of Canada 


Bonds 


214% BONDS DUE JULY 1, 1959 
(Non-Callable to Maturity) 
At 99.50 to yield about 2.94% to maturity 


BONDS DUE MAY 1, 1961 
(Non-Callable to Maturity) 
At 99.00 to yield about 3.35% to maturity 


314% BONDS DUE MAY 1, 1970 
(Non-Callable to Maturity) 
At 98.00 to yield about 3.71% to maturity 


334% BONDS DUE JAN. 15, 1978 
(Callable on or after Jan. 
At 96.50 to yield about 4.01% to maturity 


These new issues will he dated from May 1, 
Enqu tries invited 


Burns Bros. & Denton 


Limited 


estment Dealers’ 


Hamilton 


15, 1975) 


1958 and will 


4ssociation of Canada 


507 Place d’Armes 


Montreal 
PLateau 9921 


Winnipeg 
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Code Felt and Knitting Co, ltd., Perth, Ontario, | 


MONTREAL (Staff)—An is= | 
first | 
'completed this year. 


sue of $12.5 million 5% 
mortgage sinking fund bonds, 
series C, of St. 
is expected to be made shortly 
by a syndicate headed by Do- 
minion Securities Corp. and W. 
C. Pitfield & Co. 

Price is expected to be 97 and 


5.24%. 

Proceeds will be used to re- 
pay bank indebtedness of almost 
$5.1 million as well as to pro- 
vide funds for 
rent expansion 
ment programs. 

Since 1955, $7,850,000 has been 
spent on company’s $9,150,- 
000 program to boost its news- 


and improve- 








_12-month period ended Dec. 
1957, 
ishare earned in the preceding 
'1l-month fiscal period, Jan. 3l- 


‘competition and 
‘cutting in the appliance busi- 
ness. Volume of sales was main- | 
‘tained at about the same level 


Switson Ind. 


Net Drops, 


Outlook Good 


Earnings of Switson Indus- 
tries Ltd., Welland, Ont., were 
down sharply in 1957. 

Net profit per share for the 
31. 
was below the 43c per 


Dec. 31, 1956, FP understands. 
The decline is attributed by 

company officials to widespread 

severe price 


'as the preceding year. 
Vacuum cleaners 


‘est portion of the company’s 
output last year. Gas heating 
equipment accounted for about 
(21% and aircraft 
work for about 11%, 
derstood. 

Currently, the company 
‘engaged in increasing produc- 
ition of gas heaters. It is expect- 
ed that the plant will be fully 
‘occupied all year producing for 
‘anticipated sales and current 
contracts. | 

In “1958, gas heating equip- 


it is un- 


is 


ment is expected to account for, 


| o% of the company’s business, 
with sales double last year. 


| Vacuum cleaner and floor pol-| 


‘isher sales are expected to hold 
1957 levels. Aircraft business is 


i 
Lawrence Corp. | 
improve and increase kraft pulp | 


11959. It will cost $5,865,000, 


accrued interest to yield about) 


company’s cur- | 


| previous year, 
/'mon share against $1.99 in 1956. 


‘million, 


and floor. 
| polishers accounted for the larg- 


subcontract | 


| before), 


print capacity in Quebec by 46,- 
000 tons. Program should be 
At Red Rock mill, program to 


facilities 
be completed 


manufacturing 
scheduled to in 
of 
which $500,000 has been spent 
so far. 

One of the effects of the pro- 


gram will be to eliminate out- 


‘side purchase of sulphite and | 
'semi-bleached kraft pulps. 


Current annual salable ca- 
pacity of all company’s mills is 


685,200 tons of pulp and paper 


products. 


1S) 


The Series C bonds being is- | 


sued are dated May 
mature May 1, 1978. They are 
not callable for refunding prior 


to May 1, 1968. 


Company’s consolidated net 
profit for 1957 was $7,801,920, 
down 16% from $9,293,230 the 
or $1.58 per com- 


1957, at $85.6 


Total sales in 
lower than 


were 2.7' 
in 1956. 

After giving effect to the cur- 
rent issue, capitalization will 
comprise $50 million first mort- 


gage bonds authorized of which 
$42.5 
| $37,160,000 outstanding; 200,000 
15° cumulative redeemable pre- 
ferred shares, Series A, author- 


million are issued and 


ized, of which 150,000 are issued 


}and 145,751 outstanding; 10 mil- 
|} lion npv common shares author- 


ized of which 4,454,708 are is- 


|sued and oytstanding. 


Merrill Lynch 


Profits Up 6% 


Operating revenues of Merrill 


Lynch, Pierce, Fenner & Smith 


reached a new high of $84,462,000 


7, 1958, and | 


in the fiscal year ended Feb. 28, | 


1958. This was 1.2% higher than 
previous year’s $83,497,000. 

Company now has 126 offices in 
112 cities. Of these, 120 are in the 
U.S., one in Canada (Toronto), 
and five in other countries. 

Net income available to part 
ners totaled $4,786,000, up 6% 
from $4,514,000 the previous year 
Income available to the estate of 
founding’ partner Charles E. Mer- 
rill was $1,439,000, all of it ear- 
marked for educational, religious 
and charitable organizations. 

During the fiscal year, the firm 
handled 12.6% of all public round- 
lot trading on the New York 
Stock Exchange (12% the year 
and 20.3% (19.6%) of 


likely to diminish considerably. ' odd-lot trading. 
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From Woriicuse to Basement 


SPECIFY 


DOMINION VINYL TILE 


[HE MODERN AGE -class appearance plus utilit 


HERE IS A FLOOR TILE O! luxury 
class function. 

Dominion Vinyl Tile looks and feels like more expensive flooring, yet it is priced 
in the vinyl-asbestos field. Colours of milk-shake softness and a composition that’s 
restlient and pliable suit Dominion Vinyl! Tile for upstairs or any floor areas, As 
well, high quality ingredients and methods of manufacture suit it for “‘difficult”’ 
areas such as ground level floors and damp basements. Dominion Vinyl Tile is 
available in /6 fashion-directed colours. It is chemical, acid and sunlight resistant. 
It discourages dirt and marks. Cleaning and waxing are no problem. Dominion 
Vinyl Tile has excellent indentation recovery properties ... This sturdy product of 
the scientific age is perfectly at home in any building area, from “‘penthouse to 
basement’. Write for samples, colour charts or technical information to 
Dominion Oilcloth & Linoleum Co. Limited, 2200 St. Catherine Street East, 
Montreal, Canada. 


\- 


DOMINION OILCLOTH & LINOLEUM CO. LTD. 


Mckers of Dominion Vinyl, Dominion Linoleum 


and associated products new, pliable DOMINION VINYL TIL? 
for exceeds minimum CSA requirements 


for Vinyl Asbestos Tile (CSAA-1 26) 


TOUGHNESS. Outstanding- 
ly resistont to wear ond 
deterioration, this tile olse 


S exhibits excellent resist 


once to indentation ~—TRY 
THE DESK TEST 


PLIABILITY. At the some 
time, unitke others in its 
price field, Dominion Viny/ 
Tie is plecsungy plabdie 
to the touch, comlortably 
resent. 











The Editorial Page 





Why Not Invite Americans? 


One of the first and most important tasks of 
the new Canadian government is the preparation 
of plans and proposals for the Commonwealth 
Trade Conference in September. Canada is, to 
-some extent, on the spot. If nothing fresh and 
practical emerges from the meeting, Canadian 
prestige will fall, Adroit and skillful planning 
is essential. 
One point the government should consider is 
whether to propose to the other Commonwealth 
governments.that the United Stateg should be 
invited to the meeting. 
From Canada’s point of view, such a proposal 
would provide a useful and dramatic demonstra- 
tion that present Canadian concern about the 
effects on our economy of some United States 
_ practices is not blind anti-Americanism. We are 

not trying to weaken our friendship with the 
United States in exploring new relationships 
with the Commonwealth. 

From the Commonwealth point of view, par- 

ticipation by the United States would remove 
the embarrassment of talking about American 


dollars and American trade policy in the absence 
of representatives of the government under dis- 
cussion. Most of the Commonwealth’s trade 
problems arise out of the fact that there aren't 
enough gold and dollar reserves in the sterling 
part of the Commonwealth, while there are too 
many American investment dollars for comfort 
pouring into certain segments of the Canadian 
economy. Canada’s probiems arise, in part, frofn 
her anomalous position as a dollar country in 
the Commonwealth. In short, the dollar will 
certainly be present at the Commonwealth trade 
conference, whether the American government 
is or not. 

The most urgent need of the free world is 
harmonization of the commercial, financial and 
monetary policies of London and Washington 
to meet the pres€nt recession without leapfrog- 
ging us into inflation, Governments are in a 
mood to accept practical proposals that can be 
sold to their various electorates, The Common- 
wealth Trade Conference is one place for such 
proposals to emerge. 





Force and the Police 


Policemen need to be rebuked and disciplined 
when they use too much force in arresting or 
detaining a prisoner; and obviously magistrates 
and judges ate the men who must hand out 
the rebukes. 

It is monstrous and shocking that the police 
association in Sault Ste. Marie has undertaken 
to criticize Magistrate H. D. Peterson of that 
town for doing his duty to the public. 

Mr. Peterson found, and said in court, that 
“nothing could condone” the force used by a 
constable in arresting.two suspects. 

The police association has had the impudence 
to complain and demand an apology. It says the 
reprimand should have been given in private, 
not in a courtroom. This argument is ridiculous 
and contemptible. 

Strong-arm police methods are becoming 
altogether too common. It is quite remarkable 
and disturbing how frequently constables are 
charged with and then exonerated on charges 
of beatings and other improprieties. 

Private discipline of policemen, by policemen 
is not good enough. Other magistrates should 
follow Mr. Peterson's example. 


MPs Should Note 


From a well regarded Washington” source 
comes the report that U. S, congressmen are 
losing their fear of the farm bloc and the vote 
that it was supposed to control. As proof is cited 
the failure to push through higher parity prices 
for farm products and failure to stop the presi- 
dential veto of a measure that would have frozen 
high support prices. 

Two potent reasons are given for the change 
in feeling at Washington: 

(A) The farm vote is becoming less important 
as the number of farms diminishes. 

(B) City voters are becoming more and more 
aroused over high food prices and the cost of 
farm subsidies. 

If they are wise the new group of MPs soon 
to assemble at Ottawa will take note. 

The number of farms is likewise diminishing 
in Canada and many former rural ridings are 
now urban and industrial, And while there are 
many ways of luring the city voter, raising food 
prices or taxes is not among them. 


Cancer and Smoking 


More data have been produced to beWilder the 
smoker who fears lung cancer. It comes this 
time from Dr. Joseph Berkson,:a well-known 
medical researcher at the Mayo Clinic in 
Rochester, Minn. 

He says, in effect, that medical men are wrong 
in drawing from present statistics the conclu- 
sion that cigarette smoking is a cause of lung 
cancer. 

“What the studies (by the American Cancer 
Society) actually revealed,” he states, “was an 
association of smoking, not specifically with lung 
cancer, but with a wide variety of diseases, 
including a number that have never been con- 
ceived to have the same etiology (causation) as 
cancer.” : 

For this reason, he maintains, it is not logical 
to assume that tobacco smoke contains a cancer- 
producing substance that can trigger off the 
disease when it comes into contact with the lung. 

Dr. Berkson’s argument is almost equivalent 
to saying that we should ignore figures tending 
to establish a connection between excessive 
drinking of alcohol and road accidents because 
the same pastime has also been shown to give 
rise to a “hobnailed” liver. 

American Cancer Society statisticians assert 
that 10% ‘of all the people who die of cancer 
each year could be saved if they stopped smok- 


ing. Their findings parallel those of some of- 


ihné 
sia 


Britain’s greatest medical men who believe 
there is a direct association between heavy 
smoking and lung cancer. 

The problem of proving the point is naturally 
complicated by the fact that human beings are 
involved and also that the disease may take 
15 years to develop. 


This Conflict Hurts Us 


There’s an important relationship between the 
following two pieces of news. 

News item: Brunswick Mining & Smelting 
has suspended operations at its Bathurst, N.B., 
base metal property. About 175 men were 
affected and there has been no indication of 
when work will be resumed. 

News item: A flat tax of 4c a lb. on lead 
and zinc metal imported into the U. S. when 
prices drop below designated peril points was 
advocated by Andrew Fletcher, president of 
St. Joseph Lead Co, 

Background: St. Joseph Lead manages and 
is supposed to be financing the development of 
the Brunswick Mining property. St. Joseph Lead 
has a, substantial interest (initially 40°) in 
opening up of these giant base metal deposits 
discovered near Bathurst, N.B. in 1952-53. 

This is only one more recent example of con- 
flict between U. S. parent company best inter- 
ests and subsidiary Canadian operations. 

In the hard-pressed mining industry which 
has béen suffering from world surpluses for 
key metals, these conflicts have also appeared 
in labor unions. 

Recently, communist-led Mine-Mill discovered 


that the U. S. end was shouting for protection 
from “cheap foreign metal from Canada,” while 
Canadian leaders protested threatened tariff 
boosts and sought federal government assistance. 

This isn’t the first time Mr. Fletcher has pro- 
tested against “Canadian, Australian and South 
American” lead and zinc exports to the U. S. 

But his latest cry for a tariff boost that would 
be crippling to companies like Consolidated Min- 
ing & Smelting comes at a time when Canadian 
base metal mines are awaiting a U. S. tariff 
board decision. 

Next week the VU, S. tariff board is expected 
to recommend the maximum possible rise under 
escape clauses, Our Washington correspondent 
reports that the tariff rate on lead would rise 
from 11/16c a lb, to 2.55c, On zinc, the increase 
would be from .7c a lb. to 2.1c lb. Also a possi- 
bility is a quota on imports into the U. S. 


Trade Diversion So Far 


As government supporters in the recent elec- 
tion campaign liked to stress, already there has 
been some diversion of Canadian imports from 
the United States to the United Kingdom. 
Detailed trade figures now available, however, 
indicate rather unusual trends, and for Ottawa, 
possibly some headaches. 

Total value of our imports from Britain last 
year Was up approximately $37 million or almost 
8°). But nearly all this gain was in four items, 
some of which we are not likely to see repeated, 
let alone expanded. 

Settlers’ effects, that is goods brought in by. 
immigrants, is one of these. The gain here last 
year was $6.2 million, But it was based on the 
largest inflow of immigrants in half a century, 
and much bigger than is either likely or possible 
again in the near future. 

Another item was large-size pipe, up $8 mil- 
lion or almost quarter of the total gain, Unless 
we build another transcontinental pipeline, this 
expansion is likely to prove temporary. 

British cars accounted for an $8 million gain 
in imports last year and aircraft and parts 
almost as much. Just how far these imports can 
be pushed in the face of domestic competition 
is a matter of doubt. 

Against these gains, there was little change 
in such British staples as chinaware, shoes, 
woolens and worsteds, whisky and chemicals. 
If anything the trend was slightly down. 

It is much too soon yet, of course, to jump to 
any firm conclusions in this complicated busi- 
ness. It is going to take a while before we will 
know how much more and what Canadians will 
buy from Britain. 


& 
Sensible Decision 


“We cannot bring ourselves to believe that 
either the officers of the department of national 
revenue, customs and excise, or ourselves, are 
qualified to make the kind of decision involved 
in classifying books under tariff item 1201.” 

This comment, with which all three members 
of the tariff board agr@ed, arisés out of the 
decision to permit Canadians to import “Peyton 
Place,” a novel which the board ruled two-to- 
one to be “shocking but not obscene.”’ 

It is a comment that will appeal to most Cana- 
dians as being entirely sensible. Heaven knows 
there are enough knotty economic problems for 
the members of the tariff board to solve, without 
requiring them to take time to read and rule on 
the propriety or otherwise of novels which might 
be sold in Canada. 

It’s high time this ridiculous form of censor- 
ship by tariff was ended — possibly, as the 
commissioners suggest, by amending the act to 
make item 1201 apply only to books previously 
declared obscene under the criminal code. 
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Unnecessary Expense 


Regardless of what finally prompted Wash- 
ington to support the St. Lawrence Seaway, 
Canada’s main interest has always been low cost 
transportation. Butethat doesn’t seem to have 
carried much weight with the U. 
At least one measure now being ‘discussed there 
certainly runs counter to Canadian policy. 

This is a bill before the House Committee on 
merchant marine which would require every 
vessel of any size on the Great Lakes to employ 
a qualified U. S. or Canadian pilot. 

This sort of thing looks like a 
work scheme, says the New. York Journal of 
Commerce. 

It does indeed. 

No one, as the Journal points out. objects 
the use of local pilots in the Seaway itself or in 
entering and leaving harbors on the lakes. But 
in the main areas of these waters navigation is 
no more difficult or dangerous than in the 
open sea, In fact these lakes, in depth and size, 
are great inland seas. 

Practical confirmation on‘ that point came 
from a veteran Dutch skipper interviewed in 
Montreal last week. 

“There is no necessity for carrying a pilot 
with you all over the open lakes,” said Capt. 
Feike Vias of the cargo liner Prins Willem van 
Oranje. “Any master cari navigate his ship with- 
out the slightest difficulty on the open lakes.” 

If the Seaway is going to do the job it was 
intended for, there is no room at all for feather- 
bedding. 
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S. Congress... 





Napier Moore’s a 
Seratch Pad 


THE GENERAL, who must be 80 
if he’s a day, looks as if he had just 
stomped out of a fiction story. He is 
a choleric character, with a face like 
a boiled beet. He has high blood pres- 
sure, and his doctor has been warning 
him for years that if he doesn’t 
slacken up the consequences will be 
disastrous. Snorting defiance, the 
General continues to play golf and 
consume double pink gins. A good 
golfer, and a stickler for form, he 
whizzes round 18 holes with incred- 
ible energy. 

I ran into the General the other 
day. He was gazing moodily into his 
pink gin, At his feet lay a crumpled 
newspaper which he had evidently 
hurled in disgust. 

“What are these Americans trying 
to do to the game?” he demanded. 
“Did you read about what this fellow 
Palmer did in the Masters at Augus- 
ta? By gad, sir, he was allowed to 
LIFT his ball from an embedded lie! 
He got a three instead of a five and 
won the- blooming tournament! In my 
day one jolly well had to ‘play the 
ball where it lay.” 

The General drained his glass, or- 
dered another, and glowered. I picked 
up the paper. It said that under nor- 
mal rules Arnold Palmer couldn't 
have lifted his ball unless it had land- 
ed on ground officially under repair, 
but that the tournament committee 
had the right to make ground rules. 

I also read to the General recalling 
that years ago, in the International 
at Miami Country Club, 
Walter Hagen’s ball landed deep in 
goo, and that he argued he had to lift 
it to be sure it was his own, there 
being a penalty for playing the wrong 
ball. When he put the ball back the 
hole had filled up. 

The General turned a deep purple. 
“The Royal and Ancient Game!” he 
roared. “Pshaw!” 

2 7 ” 


I DIDN’T MENTION to the General 





the match played by Bill Casper and’ 


British Open Champion Peter Thom- 
son at the Bayshore course in Miami 
Beach. They teed off at 9.35 a.m. and 
finished the 18 holes nearly seven 
hours later. 

What took up all the time? The 
match was being filmed for a nation- 
wide television broadcast next Octo- 
ber. The TV crew numbered 50. On 
the first tee there were five cameras; 
on the first green, two, After the 
drives, camera trucks and cars tore 
down the fairway to get into place 
for the next shot. And so on all 
through the day. Before each drive an 
announcer recorded a description of 
the physical layout of the hole. Be- 
fore each succeeding stroke the direc- 
tor checked with each player as to the 
club he would use, relaying the in- 
formation to the announcer by mega- 
phone. 

Thomson, an Australian, who won 
the match and $2,000 by a §single 
stroke, said the strain was equal to 
36 holes of tournament golf. Casper, 
who made $1,000 and lost a hole-in- 
one by six inches ($10,000 if he’d 
made it) said it was equal to 54 holes. 

Miami Beach officials are paying 
for the televising of five golf matches, 
to boost the resort. 

~ » > 


OF ALL SPORTS, I would have 
thought English fox-hunting would 
be the most free of commercialism in 
any form. But I gather from a Daily 
Telegraph item that some 200 hunts 
have come to rely heavily on point- 
to-point meetings as a source of reve- 
nue. There is even a Point-to-point 
Co-operative. Elaborate courses in- 
clude provision for thousands of spec- 
tators and many hundreds of cars. 
In many cases there are betting totes. 

More than 20 hunt clubs scheduled 
point-t0-point meets for Easter Satur- 
day and lost heavily. For there was 
heavy snow! 

. 

IN THE BAHAMAS, Rt. Hon. Alan 
Lennox - Boyd, British Secretary of 
State for the Colonies, had a busy 
time last week. Here to endeavor to 
find some solution for the unrest made 
evident in recent months, he spent 
three days conferring with a num- 
ber of people of various opinions and 
also flew to three of the Out Islands. 

Socially, there were dinners and a 
big cocktail party at Government 
House, and one or-two private affairs, 
all of which activities appeared to be 
regarded by officialdom as Top Secret. 
However, in connection with a din- 
ner tendered the visitor by all 
branches of the Legislature, the news- 
papers were informed that if they 
wished to use them they would be 
supplied with details of the flower 
arrangements. 

Much less secrecy was observed by 
the owners of the Drake Hotel, Nas- 
sau, in the matter of a social do of 
their own. It was announced as a 
Poodle Party for all who own poodles. 
Not only poodle owners and their 
poodles were invited, but the press 
Loo. 
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Incidentally, I met Mr. Lennox- 


Boyd at a press conference. When I 


introduced myself he said, “How in- 
teresting—I’m a Napier too. My 
grandfather was a Napier. A fine old 
Scottish name, it is.”’ 

If I'd been smart I'd have promptly 
organized a Scotch Terrier Party, 





Stop Me, li— 


“Dad, what's a traitor in polit 
“A man who leaves our party and goes 
over to the other side.” 
“What about a man who leaves 
party and comes over to ours?” 
“A convert, son, a convert.” 
° » 
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- ‘An engineer was questioning the job 
applicant. “Do you know anything about 
electricity’” he asked 

“Yes indeed sir,” was the prompt re- 
ply 
“What's an 
“A chap 
nothing.’ 
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Canadians Keep 
Telephones Busy 





*Thousands 


# major systems 
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Post Scripts 





Telephone Leader 


A 42-year veteran of the telephone 
busjness has taken over the reins of 
the British Columbia Telephone Co., 
the nation’s third largest. He is Cyrus 
H. McLean, a director of the company, 
and one of the 
continent’s top 
authorities on 
radiotelephone 
systems. 

McLean _ suc- 
ceeds Gordon 
Farrell as presi- 
dent of the firm 
which, during 
Farrell’s tenure, 
increased from 
108,000 subscrib- 
ers in 1928 to the 
457,000 of today. 
Farrell, whos e 
father was B.C. 
Tel’s first presi- 
dent, remains a 
director of the 
firm and chairman of the board. 


Cyrus»McLean has had wide ex- 
perience in the industry since he join- 
ed the company in 1916. After a 
variety of positions he was named 
radio engineer of the North-West 
Telephone Co., created to establish a 
radiotelephone system on British Col- 
umbias’ stormy and isolated coast. His 
successful efforts in this field have 
provided great services to shipping 
and coastal points and in some meas- 
ure have been responsible for the in- 
creasing prosperity of the coast. He 
has also developed radiotelephone 
systems in South America for com- 
panies controlled by the Gary Group. 


MR. McLEAN 


Until recently he has been working 
in New York as director of foreign 
operations for the General Telephone 
Corp., which operates the largest 
group of non-Bell companies on the 
continent. It merged with the Gary 
Group a few years ago. 

Born in Prince Edward Island, he 
came to Vancouver at an early age 
and, when younger, was known as one 
of the city’s outstanding amateur 
sportsmen and baseball players. 


Lawyer Railroaders 


Two lawyers have been appointed 
vice-presidents of Canadian National 
Railways. 

Douglas I. Grant, @.C., formerly 
executive assistant, has become vice- 
president, associated services, with 
jurisdiction vover hotels, the depart- 
ments of com- 
munications. real 
estate, investiga- 
tions, coluoniza- 
tion and agricul- 
ture. 

Robert H. Tarr 
has been ap- 
pointed vice- 
president and 
secretary with 
added responsi- 
bilities in con- 
nection with the 
organizational 
functioning of 
the system. He 
was formerly 
secretary of the 
railway. 

Grant is a native of Ontario, born in 
Orillia in 1901, the son of David Inglis 
Grant, justice of appeal of the 
Supreme Court of Ontario. He at- 
tended public schools in Orillia and 
went on to college and university, 
graduating from Osgoode Hal!, To- 
ronto, in 1926. 


MR. GRANT 


He practised with the law firm of 
Johnston, Grant, Dods and Grant in 
Toronto from 1926 to 1930. 


He is married to the former Lillian 
M. Kamm. He belongs to the Phi 
Delta Phi Fraternity, the Canadian 
Railway Club, and the Mount Royal 
Club. He is a Presbyterian 


Tarr was born in Winnipeg in 1909, 
son of E. J. Tarr, a lawyer who be- 


came president of Monarch Life In- 
surance Co. ‘He attended public 
schools in Winnipeg, and the Wood- 
stock Baptist 
College at Wood- 
stock, Ont., be- 
fore going on to 
University of 
Manitoba where 
he won his bach- 
elor of law de- 


gree in 1934. 


He is married 
to the former 
Barbara Pater- 
son and they 
have three chil- 
dren, Beverley, 
20, David, 18, 
and Valerie, 10. 

He is a mem- 
ber of the Cana- 
dian Railway 
Club, the Canadian Association, 
Canadian Institute of International 
Affairs, (a member of the Executive 
Committee of the Montreal] branch), 
Zeta Psi Fraternity and the Mount 
Royal Figure Skating Club. His hob- 
bies are skating and woodworking. 

Both men live in the Town of 
Mount Royal. 


MR. TARR 


Bar 
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Bridge Salesman 


New president of Dominion Bridge 
Co. is a man who started his career 
at the age of 16 as a junior structural 
draftsman and made his biggest 
strides in sales and business admini- 
stration. 

He is Hubert Gray Wel 
also. president 
and managing 
director of Do 
minion Engineer- 
ing Works Ltd., 
In which the 
bridge company 
holds a 62% in- 
terest. 

Born in San 
Jose, Cal, on 
July 16, 1895, the 
son of an English 
father ana a 
Scottish mother, 
Hubert Wel] ford 
came to Canada 
as a youngster 
and was educate d 
in Winnipeg 


lic 


ford, M.B.E,, 


MR. WELSFORD 
PUD 

schools. 
Although not a unive: 
leader in the 
promotion of higher education, is a 
trustee of Bishop’s University at Len- 
noxville, Que., and a member of the 
advisory council of the School of Com- 
merce, McGill Universit, 

Two years after joining 
Bridge, Welsford received his fi: 


moton - aSsistant to the 


himself, he has been a 


erintendent, 

sted 

in 1916 and served 
engineering branch 
1916, to December, 
1918 For distinguished service, he 
was made a member of the Order of 
the British Empire. 

In 1919 Welsford returned to Do- 
minion Bridge in Winnipeg as sales 
engineer; two years later he was sent 
to Montreal as assistant to N.W. War- 


ren, manager, to 


A pioneer flyer, he en 
Royal Flying Corps 
in France in the 
from December. 


general assigned 
spec ial sales. 

In.1922 he was 
minion Engineering as assistant to 
Julian C. Smith, vice-president and 
managing director. He was appointed 
general manager in 1926, vice-presi- 
dent in 1938 and president in 1951. 
He became vicé-president of Dominion 
Bridge in 1951, 

Married to Jean Thomson Stavert. 
daughter of Sir William Stavert, in 
1927, Welsford one son, Hugh 
William, and q@he daughter, Virginia 
Gray, now Mrs. Olaf McClure. 

Actively athletic, Welsford dAnds 
summer recreation in golf, playing 
consistently well to a 10-handicap at 
Royal Montreal Golf Club and Mount 
Bruno Country Club. In winter he 
keeps in trim by skiing on Laurentian 
slopes. 
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What Others 
Are Saying — 





Editorial of the Week 


Hospitals Will‘ be Cluttered 
Winnipeg Tribune 


If there is no safeguard (in the Manitoba hospital 


insurance bill) chere will be widespread abuses. 
One of the most naive statements of the present 
session was made by Jack St. John, M.L.A 


for 


Winnipeg Centre. He declared, “No one wants to 
go to hospital unless he has to.” Mr. St. John has 


seldom been more completely out of touch with 
reality. 
Persons with aspirm ailments who know 


> * > 
wey 


can get free board and room, and service at the 


push of a button, will present themselves with 
alacrity at hospital admission offices. 
their doctors would be more than human if they 


Morcover, 


preferred calling on such patients at their homes 


rather than in short order in hospital wards. 


Without a deterrent charge the hospitals will 


be cluttered with those enjoying a day or two of 
ill health, while serious cases in need of care wait 


their turn for admission. 


Other People’s Views 


WE HAVE NOT the slightest objection to car 


driver training for young people, observes 


} 
the 


Lethbridge Herald, but “let’s set up a separate 
organization for the purpose, and leave the schools 


alone to provide mental trafning.” 


A CORROSION-RESISTANT muffler is hailed 
by the Owen Sound Sun-Times, “The development 
will be a great blessing to automobile owners who 
have come to expect a replacement necessary at 
least once a year. Added to the rapid rotting out of 
mufflers and tailpipes is the fact that many of the 


new cars have two or even three.” 


DEVELOPMENT OF POWER elsewhere wil 


not save the Frazer for the salmon, warns 
Vancouver Sun. “As demand for power rises, wé 
believe public pressure to develop the Fraser wi! 
become overwhelming, despite all the glib politica 


the 


> 


| 
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promises of today. So.we want to see methods of 


preserving the salmon found before dams 


are 


forced upon the Fraser by B.C.’s necessity -for 


hydro-electric capacity there.” 


IT TAKES 40 GALLONS of sap boiled down to 
make a gallon of maple syrup, points out the St, 


Mary’s (Ont.) Journal - Argus. 


“The present - day 


cost of labor and value of wood fuel, combined 
with the fact that many sugar-bush stands have 
egiven way to cultivated areas, has resulted in 


comparatively few farmers gathering sap 


boiling it down.” 


and 


WHEN TWO MEN disagree with us they are 
liable to sulk for years, points out the Peterborough 


Examinér which argues: “The French plan | 
better. A quarrel: a duel under safeguards to en 
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sure that nobody is badly hurt: a reconciliation, 


It is much more civilized and satisfactory than ou 
prolonged nursing of a grudge.” 


FOR THE SEVENTH time the Manitoba legis 


r 


lature has turned down colored margarine. Blasts 


the Winnipeg Free Press: “The MLA’s who votec 


i 


against the measure are not moved by reason or 


logic. They are governed only by political con 
siderations, by a desire to protect the dairy Indu 
try whose interests, in the legislators’ eyes, 
apparently more important than those of 
hundreds of thousands of Manitoba consumers.’ 


ar@ . 


tne 


THE DAY CANNOT BE FAR DISTANT when 
a collision is coming in U.S. and Canadian trade 


policies, declares the Montreal Star. “We are seek 
ing new markets, and Communist China is inte! 
ested in buying. Naturally we are not intereste: 


- 


1 


in providing a backdoor for Americans trying to 


defeat their country’s laws. On the other han 


there 
should suffer because Mr. 
China an enemy country.” 


Dulles still 
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Science Tackles Atomic Terror 


East and West at Pugwash Conference Study How to Prevent Nuclear War 


By J. B. McGEACHY 


LAC BEAUPORT, Que. 
(Staff) -- Famous scientists 
from both sides of the Iron 
Curtain, housed in an elegant 
ski lodge here as guests of 
Cyrus Eaton, heve just spent 
two weeks considering how 
mankind is to be saved or 
protected from the dangers 
of the atomic age. 


Their next step will be to 
report to the governments of 
their eight countries. At 
Washington, Moscow and 
elsewhere they will be able 
te clarify some controversial 
points and present opinions 
which represent a rough con- 
sensus in che scientific world, 
or part of it. 

Most of the guests were 
already well known to one 
another before this confer- 
ence began. 

In spite of the need for in- 
terpreters—none of the Rus- 
Sians spoke English readily 
and none of the others knew 
Russian — there was much 
cordial fraternizing and there 
appeared to be a meeting of 
minds. 

Proceedings were private 
so that all might speak freély. 
The communique issued at 
the end merely listed topics 

_discussed and contained no 
proposals; it had been agreed 
in advance, to secure full 
liberty of expression, that no 
attempt would be made to 
contrive or force, by com- 
promise or watering-down, 
a public statement on any 
specific point. 

Nevertheless 
sible to gain 
conversation. Here are some 
of the views and ideas for 
which there is strong sup- 
port: 


it was pos- 
insight from 


@ Testing of atomic weapons 
should stop. 


@ A test ban could not be 
evaded without detection, 
given proper checking. 


@ Nuclear weapons should 
not be supplied to countries 
that do not now possess them. 


® Disarmament is not likely 
to precede but follow, or go 
along with, political settle- 
ments. 


@ Stockpiles of nuclear 
bombs could be destroyed by 
agreement; or, an alternative 
view, stored underground 
like the gold at Fort Knox, 
not for circulation but effec- 
tive as a symbol. 


@ “rust” between East and 
—> 
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West can’t he turned on like 
a tap but it might be“pro- 
moted by teamwork in proj- 
ects like space exploration. 


® World population is grow- 
ing too fast and should be 
checked by birth control. 

These were some of the 
thoughts in circulation at the 
second “Pugwash  confer- 
ence,” so named after Cyrus 
Eaton’s birthplace at Pug- 
wash, N.S., where the first 
conference was held last 
July. 

Mr. Eaton, a kindly, studi- 
ous, silver-haired gentleman 
of 73 who still enjoys skiing, 
collects thinkers as other very 
rich men collect yachts. 

His Pugwash meetings 
have been called a million- 
aire’s hobby: but he takes 


or reserved for the very 
elect. 3 

Notable among the Am- 
ericans was Dr. Leo Szilard 
of Chicago, an LEjinsteinian 
figure with flowing white 
hair; he worked with Enrico 
Fermi on the eriginal uran- 
ium chain reaction that led 
to the atom bomb in 1945. 

A representative of Can- 
ada was urbane and witty 
Sit Robert Watson-Watt, in- 
ventor of radar. 

From Britain came Prof. 
C. F. Powell, Nobel prizeman 
in physics, and Sir Charles 
Darwin, described in the lo- 
cal press as “son (grandson 
is correct) of a man who 
wrote a bvok calie4 ‘The Ori- 
gin of Species.’ ”’ 

Australia sent Prof. M. L. 
Oliphant, one of the prewar 





**A false rumor, an error 


in a message or mistaken 


interpretation of a cloud of 


meteors on a radar screen 


could launch a missile or a 


sortie of planes carrying 
H-bombs.”’ 


J. B. McGEACHY 





with deep seriousness this 
effort to bring ‘peace through 
Soviet - American’ under- 
standing. 

For the scientists bidden to 
the discussion here it was a 
strenuous holiday. 

They worked like beavers, 
listening, debating and writ- 
ing until ali hours, keeping 
a large secretariat continual- 
ly busy, consuming 40,000 
sheets of typing paper. 

There was relaxation, 
social ease and even gaiety 
at Mr. Eatcn’s party — one 
evening a U.S. _ nuclear 
physicist played the accordi- 
on while a Russian of like 
distinction whirled a lissom 
French-Canadian secretary in 
what looked like a Cossack 
dance — but there was also 
intense application to the 
job. 

Mr. Eaton’s scientific 
guests, it must be stressed, 
were ‘men from the very top 
level of eminence, men who 
can expect to have an impact 
on opinion and policy. 

For instance, the Russian 
team here included Dr, D.. F. 
Skobeltzyn and Dr. A. V. 
Topchiev. 

Dr. Skobeltzyn, tall, white- 
haired and looking rather 
like a grand duke, has been 
Russia’s chief technical man 
at disarmament talks. 

Dr. Topchiev, built rather 
on Khrushchev lines, is sec- 
retary-general of the Russian 
Academy of Sciences. Both 
are “academicians,” an hon- 
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British team of atomic re- 
searchers at Cambridge who 
supplied basic data on nucle- 
ar fission. 

Germany's spokesman, 
Prof. C. F. von Weizsacker 
of Hamburg, is a philosopher- 
physicist like Bertrand Rus- 
sell and winner of the Goethe 
prize, his country’s highest 
cultural accolade. 

From China came quiet and 
scholarly Dr. Chou Pei Yuan, 
vice-rector of Peking Uni- 
versity, whose English is 
nearly flawless. 

Dr. Chou, by the way, 
would not be persona grata 
in the U.S. (on account of 
Washington’s non - recogni- 
tion) and so this conference 
could not have been held 
south of the border. 


It was thus no accident, but 
a mark of Canada’s superior 
liberality of mind, that this 
country supplied the locale 
as well as the native son who 
was host. 

Mr. Eaton invited leading 
Canadians to be sponsors of 
this Quebec assembly. There 
was only one refusal from a 
man who disapproved of 
communication with ‘the 
Reds. 

The 50 who accepted in- 
cluded presidents of universi- 
ties, banks and big industries, 
judges, barristers, diplomat- 
ists, church leaders, publish- 
ers, a soldier and a poet. 

A few days in the company 
of massive but flexible scien- 
tific minds has been an ex- 
hilarating experience. 

They were unanimous at 
any rate in praising the bril- 
liant Pugwash idea and Mr. 
Eaton’s princely hospitality. 

Here is philanthropy that 
takes the whole world for 
its parish. Not many men are 
spending great wealth with 
so much imagination. 

Last summer’s meeting in 
Nova Scotia was concerned 
to appraise and _ describe 
atomic perils. 

This it did’ in a 
communique, saying that 
“hundreds of millions” might 
be killed directly in an atom- 
ic war, more millions indi- 
rectly by later fallout. 

“What can be done about 
it?” was the question for 
this 1958 conference and of 
course the scientists know 
very well that some people 
regard them as unqualified 
to answer it. 

When Dr. Szilard wrote to 
the London Times last month 
beseeching Britain not to 
commit suicide by stockpiling 
H-bombs, Lord Halsbury re- 
plied counseling him to be 
more modest since ‘“‘a training 
in physics entails no excep- 
tional insight into moral and 
political questions.” 

The scientists could make 
several counterpleas. They 
are at any rate especially 
competent to advise on tech- 
nical matters, like inspection 
or warning systems, involv- 
ed in *eeping the peace. 

In politics they may be 
amateurs, as Dr. Joseph Rot- 
blat of London said, but per- 
haps they could hardly do 
worse than the professionals 
who keep us tottering on the 
brink. 

Dr. Szilard makes a third 
point, not altogether fancie- 


longish 


, 


‘scientists, probably most 


ful, in favor of political pro- 
nouncements by nuclear 
scientists. 

They are scarce: they are 
very useful to the state. 
Therefore they are not ex- 
pendable and enjoy excep- 
tional freedom to speak their 
minds. 

However that may be, the 
U.S. physicists 
knows who reads the papers 
— are determinedly out- 
spoken on matters which 
might be deemed political. 
One detects among them a 
trace of guilt feeling about 
the frightfulness that threat- 
ens. 

They did, after all, devise 
the first A-bomb. Though 
they may not have approved 
of its use against Japan, o;7 
of later clamorous emphasis 
on the U.S. monopoly of the 
“ultimate weapon,” they evi- 
dently feel a strong moral ob- 
ligation now to do whatever 
they can to prevent an atom- 
ic holocaust. 

(For an account of 
attitude the reade: may con- 
sult P. M. §. Blackett’s “At- 
omic Weapons and East-West 
Relations”; this is a highly 
tendentious book but of 
course an honest appraisal 
even though it happens to be 
very quotable by Rus- 
slans in support of their line.) 


—as everyone 


tnis 


tne 


I inquired among the scien- 
tists if any of them had con- 
sidered, as a peace 
vre, an international scientific 
strike or mutiny. 

Dr. Oliphant 
wouldn’t work; but Dr. Von 
Weizsacker, for one, believes 
a scientist is personally justi- 
fied in withholding his labo: 
if he has a moral objection 
to the work in hand. 


manoeu- 


, 
Lv 
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LOINKS 


To come to practical issues, 
the testing of nuciear weap- 
ons is an example of a ques- 
tion partly technical, 
political. 


partly 


Damage to health from test 
fallout is clearly a matter for 
laboratory investigation: 
though it happens not to be 
the principal reason why 
some of the Lec Beauport 
and 
perhaps all of them, want to 
see tests stopped. 

(The Russians, y, 
are unanimous for. a ban since 
Moscow on March 31 
nounced its decision to 
stop testing; difference -of 
opinion, if there is any, is on 
the Western side.) 

On the 


_ bl« 
naturally 


own 


health issue here 
are some recent estimates, 
tentative and _ inconclusive. 
Each year of testing “a: the 
present rate” (1.e., before the 
Soviet move) will cause 
15,000 children to be born, 
over many generations, with 
defects due to gene 
mutations in the parents. 


SeCrlOUuS 


An appalling figure! But 
the number of defective chil- 
dren born annually is in any 
case about 2°, of the world's 
total of 75 million births, or 
1.5 million. 

Fallout from tests will in- 
crease the incidence of fatal 
leukemia and bone cancer; 
but once again the number 
of additional cases is esti- 
mated at a tiny fraction of 
the normal rate. 

Looked at globally, this 
marginal extra mortality is 
not regarded (or not by all 
the scientists) as a clinching 
argument against tests—if it 
can be shown that they are 
essential for national survival 
or security) 

Arguments used in 
U.S. in favor of 
tests are (a) that a ban could 
be evaded secretly and (b) 
that further tests neces- 
sary to produce “clean 
bombs,” as well.as new tac- 
tical and weapons. I! 
is the prevailing view now 
that argument (a) is not true. 

Big blasts in Soviet terri- 
tory have been registered bv 
instruments thousands of 
miles from the scene. 

Smaller tests, down to the 
minimum size having any 
military importance, could 
be checked automatically at 
monitoring ground posts 
placed 500 miles apart. 

About a dozen of these 
would be needed in the U.S., 
about 25 in Russia, and they 
might be manned by neutrals 
or UN officials. 

The Russians, as I 
stand the position, would ac- 
cept this arrangement 

As for argument (b) that 
tests are needed to develop 
new weapons, this is evident- 
matter of opinion and 
policy. 

Opponents of further tests 
stopping them Is a 
prerequisite first step toward 
halting the arms race itself 


the 
continued 


are 


other 


under- 


lv a 


ay tnat 


and calming down the world 
situation to some semblance 
of equilibrium. : 

This is their important 
reason for hoping that 
Washington will follow Mos- 
cow's example, after what 
Prof. Edsall of Harvard called 
“its first ungracious  fre- 
sponse’ to March 31 
statement. 

“Accidental” atomux 
meaning unintended by a 
major government, Is another! 
technical question with po- 
litical overtones. 

The possibilities of acci- 
dent are already extremely; 
alarming and will become 
more so when push-button 
warfare is teasible, allowing 
only minutes for decisions 
about retaliat'on. 

A false rumor, an error in 
a message or in deciding it, 
mistaken interpretation of a 
cloud of meteors on a radar 
screen, even’a nervous co!- 
lapse on the part of a com- 
manding officer—any of these 
accidents could launch a mis- 
sile or a t 


the 


sortie by strategic 


bombers carrying  nucleat 
bombs . 

Another possibility, maybe 
remote but mavbe not, is the 
dropping of a bomet by a 
fanatical airman inspired by 
hatred 


ideolog, or heer 


unlikely, if nuclear 
should be 


nations, is the ac- 


Less 
weapons 
by small 
cidental spread of a local war. 


acquired 


It is even thought possible 
(and there’s evidence to 
port the seemingly fantastic 
theory) that some tinpot dic- 
tator might deliberately pro- 
voke a Russo-American con- 
flict by firing an A-bompb out 
of a politically clear sky. 


sup- 


To trace the national origin 
of this weapon, especially if 
missile-directed, 
be impossible. 


might 


Alternatively, 
clusion might 
reached. 

The scien) icts, I can assure 
you, are wrestling hard with 
the technical questions raised 
by the terrifying prospect 
of “accidents.”’ 

But clearly this whole 
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problem has its political sice 
Should atomic weapons De 
supplied to “smaller” pow- 
ers? 
some 
mphaticall: 
[os 0} 
be applied to 
which migh 


> , 
fiil@il natlons 


saceful use but could 
iverted to lethal purpose 
Tough controls of some 
kind, obviou 

The magnitude and com- 
plexity of the problems are 
an eye-opener to any layman, 
elf, 


general 


like m’ who had only a 


Vague, idea that at- 


, 7 s. , 7 . 7 , ; 
lic fission perilous stuff. 


me of the scientists 
hink, indeed,, tha. securits 


; no longer attainable mere- 


by stud 


competition in 


nuclea! 


ving the 
olation and 
devising technical methods of 
control, inspection, warning 
and so forth. 

Dr. Eugene: Rabinowitch 
those 


Chicago among 


believe chat the question 
must be considered, and dealt 
vith, in its political context 

He woulc begin with 
round acceptance of tt! 
status quo, inciuding U.S 
acceptance of the fact of 
Communist rule in China and 
Eastern Europe. 

Of what use, he argues, to 
complain about that political 


setup if, as everyone con- 


of force to 


cedes, the use 

change it is ruled out 
Agreeing to leave 

“things-as-they-are 


alo! t 


wou:d 


+. 


not mean abandoning the 


contident 
long run 


bound to 


hope, or ma\ the 
belief, that in the 
the free system Is 
. ‘f -_ 
prevall 


So argues Dr. Rabinowit 


wWiln eloquen » and learning 
s Ol course, aS every- 

nust, that -there’s one 
ature of the 1958 status quo 
that can’t be regaraed as per- 
manent or tolerable 


somehow 0! Li 


othe: Dn 
partioned countri 
Korea and Viet- 
must be reunited 
Rabinowitch favors a 
ted neutral Germany and 
Dr. von Weizsacker 1s al 
attracted by 
' 


It’s problematical 


this idea, 


} ‘ Seehat. tural i t " 
Cth WelRNL Wil hi 
to tne opinions ol scien- 
m nireastiane 1] +h, 
foi) ti lal tion hi LOLs 


tnev oug! tened 


when the: about 
1 ’ 
lation probpiel 
of Peku 


, ya? 
awtiu 


‘hina and plans for develop- 
walerpowel! on tne 
e and Yellow ri 
savs that birth 


stabilize China's 


control will 
oon popu- 
lation. 

' But Sir 
doubts very 
human race as a whole can 


Charles Darwin 


be prevented from 


strongly if the 


multiply- 
extreme limit 
supply: and he 
pressure 


reaten the 


to the 


food 


ing up 
of the 
a = » | + 
iOTresees POPULATION 
which will th 
peace 

fHis Aalt ‘ i 
be found in his book “The 
Next Million Year's.”’ discuss- 
cast Septem- 


an Vicws Mas 


ed in this space 
ber. ) 

The possibility of human 
survival on this planet is olf 
course the problem underly- 
ing all these discussions 

Here is one form in which 

is put: Is it better to die 
or to survive unde! 
occupation? 

A serious argument on this 
point is being conducted in 
letter columns of the 
London Times; 
tributors sav 
wish Britain to 
cide, by using it 
rather than 


. ’ 
enemys 


the 
some con- 
they would 
commit sul- 
H-bombs, 
submit to Soviet 
conquest 

The question was 
a French-Canadian professo! 
who dropped in on the Lac 
Beauport 


put to 


conference as a 
VISILOI 

“No problem at all,” “he 
declared. “Survival under 
occupation is infinitely pref- 
erable. Why, Quebec has 
been occupied for 200 years.” 

The conference had it 
lighter moments, if indeed 
that remark was meant light- 
ly, but on balance it was 


very, very serious. 








Financial decisions are easy for this family! 


TRUST 
interest on 


7 hat's 


a fa irs in 


Lorie - 


their lives, they 
of experienced 


hes ause 
the 
Canada 


they leave their financial 
expert hands of Huron 4 
Trust! At every stage of 
have the solid assurance 


counsel and_= trustworthy 


execution of their wishes in all important 


money 


matters. 


There are an amazing number of wavs in 


which 


Huron & 


equipped to serve your interests. 


Trust is 
Here 


trie - Canada 


are just a few of them: 


DEPOSIT ACCOUNTS—pay ing 3! 4°, 
SAVINGS ACCOUNTS—paying 3% 


interest, 


interest, 


~ Huron & Erie 


Offices in 15 Principal Cities 


Calgary -—— Chatham 
Hamilton London 
St. Catharines — 

-— Victoria 


Voncovuver 


- Estate 


St. Thomas 
~ Windsor — 


DEBENTURES AND 
CERTIFICATES — 4%o to 


$100 or over from ] 


10 


GUARANTEED 


to 5 vears. 


ESTATE ANALYSIS —to provide you with an 


that will avoid 
family 


Plan 


taxes and give vour 


protec tion. 


unnecessary 
maximum 


MORTGAGE LOANS — | irs! Mortgage loans 


at attractive rates. 


Call in, soon and find out how the quick, 
eficient, friendly service at Huron & Erie - 


Canada Trust can benefit you 


family. 


Guelph 
Regina 


Edmonton — 

Montrea! 
Toronto 

Winnipeg 


your 


‘Canada Trust 











a 


o 
§ ma BB Loans 


1,000: 


= REPAYMENTS 





1953 «61954 «61955 


A 


\) 
* 
«* 


*% 
* 


? 
'* qneee 
% 
4 


J 
* 
’ « 
ry se 
i) 


~ REPAYMENTS © 











1954 





Ho ONS akc A 


Installment Debt Passes Peak 
' Repayments Exceed Borrowing 


Financing of Consumers’ Goods 


6 
By CLIVE BAXTER 


,ized labor is sitting on another 
|hot problem: To back or not to 
back the desperate diesel fire- 
i/men’s union? 
| One way or another labor will 
be the loser. 

With the CPR going ahead 
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'with its plans to lay off “un- 
needed” diese! firemen starting 
May 11, indications are that fire- 
men are ready to stall for time 
'—but not to back down. 

With less than a month to go 
until deadline — and the possi- 
bility of a country-wide strike 
‘against the CPR — parties are 
thinking this way: 
‘The firemen: 
| They have nothing to lose by 
striking. To give in now means 
opening the door to eventual 
‘lay-offs on 100 U.S. railways 
and CNR. 
 Tostrike CPR — even if Otta- 
wa steps in to end it — would 
not establish a precedent of de- 
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feat for negotiations with other 
‘railways. 
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Paying Off Debts 


For Next 


(CONTINUED FROM P. 1) 


from hard goods and into soft 
goods and services. 


For confirmation they point to. 
first quarter figures on consum- | 


er expenditures where there is| 


| back is on hard goods and the 


| 
i 


Spree 


Result: The only place to cut | 


borrowing that is often attached 
to them. 
That's their contention—but 


a far more likely interpretation | 


a 2% increase in spending on 
clothing, textiles and other non- 
durable items and a 4.4% in-| 


| bite into consumer spending and 


ing on durable goods such as 


cars, appliances and the like is) 


off almost 10%. 
Consumers, they argue, are 


stocked ‘up on cars, refrigera- | 
tors, TV sets and such durable | 
items, but are forced to chan-| 
ifto | 


nel increasing amounts 
higher priced services—univers- 
ity education, clubs, 
bills, etc. 


eee ANNOUNCEMENT 
HOWE ON CIF BOARD 





Capitel Press Seroue 


THE RT. HON. C, D. HOWE, 
P.C., former Minister of Trade 
and Commerce and Defense 
Production, has been elected a 
Director of Canadian Invest- 
ment Fund, Ltd. Mr. Howe also 
recently became a Director of 
Canadian Fund, Inc. Canadian 
Investment Fund, Ltd. is Canada’s 
original mutual fund, and Cana- 
dian Fund, Inc. is the first mutual 
fund formed in the United States 
to invest in Canada. These two 
mutual funds having aggregate 
assets exceeding $125,000,000 are 
supervised by Calvin Bullock, 
Ltd., established in 1894, the 
oldest organization in North 
America specializing in the super- 
vision of investment companies. 


doctor | 

'large in the last three months 
of 1957 due to a drop in spend. | 
| ing on consumer durable goods. 


come) declined 1° 


' tion 














_ credit field 

New 
numbered 6.6° 
| than a year earlier. Number of 


year was off 9.5% 
' number 
‘dropped 4.4% during 1957. 


| finance 

| standing 
| year-to-year gain at#the end of | balance. 
1957 as against 26% and 
‘increases in the two previous 
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design « advertising 


chris yaneft itd. 


85 grenville st., toronto 
walnut 1-3376 





créase in spending on services— | U. S. and Canada. 


ssuch as education, medical care. | 
But at the same time spend- | 


When the signs of recession 
become increasingly obvious to 
the consumer—and unemploy- 
ment mounts — he gets cagier 
about committing future in- 


‘come. 


Softening on the income side 
in Canada has already become 
apparent. The “Fourth Quarter 
Accounts” just released by DBS, 
show that the rise in total con- 
sumer expenditure was not 


National income, they note, 


declined by 2%. 


'is that recession is beginning to. 


| consumer borrowing in both the | 


mental health of the eaEee: 


‘are not having any unusual | 
difficulty in making collections. | 


come remained stable only be-| 

. . | 
cause a sharp gain in transfer | 
payments (unemployment bene-/this year, our retail accounts) 


fits, social 
and the like) took place. 


Wages and salaries (labor in- 


third and fourth quarter 
Canada, taking into considera- 
seasonal factors; invest- 
ment income eased 3% and net 
farm income was off 5°2. 

This trend 


downward has 


' continued into the first quarter 
| of this year with unemployment 
| rising to 10° of the labor force. 


Little wonder that the con- 
sumer is pulling in his horns 
especially about spending money 
he has to borrow, one Canadian 
economist told FP. 

Hardest hit in the consumer 
auto financing. 

for example, 
fewer in 1957 


is 


car sales, 


new cars financed during the 
And the 
of used cars financed 

result, installment 
company credit out- 
showed. only a 3°% 


i 


99 0° 


se ¢ 


years. Total outstanding came 


to $782 million. 


Other items defined as con- 
sumer credit show a mixed pat- 
tern: : 
—Personal loans and install- 
ment credit held by licensees 
under the Small Loans Act 
amounted to $368 million at the 
end of 1957, up 3.6%. This 
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BUSINESSES WANTED 


We have reliable and well-financed clients interested 
in acquiring sound profit-making concerns operating in 
the following creas: 


Textiles, Consumer Building Products, Railroad Supplies, 


Your reply treated in absolute confidence. 


HOMAS & COMPANY 
PLACEMENT CONSULTANTS & PSYCHOLOGICAL SERVICES 
46 Avenue Rd., Terente 


5 * WAlInut 3-9805 

















a 10% NET RETURN PER ANNUM ,, 
= 
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Industrial Property For Sale « Vancouver, B.C. 


LONG TERM NET LEASE 


Guaranteed By $23,000,000 Company 
price $350,000—all cash 


Suitable For Financing @ Brokers Protected 


“) 
i EG 


CORPORATION 
DEPT. V-——-565 FIFTH AVE, N.Y 


: 
: 
: 


17. OXferd 7-8300 
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Challenges 
Our Industry 


The Canadian branch of the 
International Firemen’s Union 
got its orders from Cleveland 


: headquarters: To stand fast. To 
—Department stores’ accounts give in means the end of the 


receivable came to $262 million union. 

at the end of last year, 7.7% |The Railway: 

above year-before totals. Gain | CPR has made — and won — 

during the previous year WAS | its case through conciliation and 

over 10%. a royal commission. It needs to 
Those are the facts and the economize in face of falling 

| Statistical trends. revenues. Public feeling is on 

They indicate that the con- | tHe railway’s side. 

|sumer still has, relatively, lots; Ajj North American railways 


compares with a 23% gain made 
during the previous year. 





of money in his pocket for dur- | are Jooking to CPR not to weak- 


’ 


‘A Momentous Dilemma: 
‘Save’ Firemen or Not 


en. CPR President N. R. Crump 


‘ | MONTREAL (Staff)—Organ- | ‘8 4 fighter by nature and is in| 


no mood to give in. 


If a strike comes CPR will 


try to continue operations. 

The key lies with other rail 
unions. They must decide 
whe-her or not they will observe 
firemen’s picket lines. The deci- 
sion has yet to be made. 

Few rail labor leaders are en- 
thusiastic about the strike. They 
recognize it will have no public 
support.- 

Feeling in the country seems 
strongly against the union in the 
matter — and the rail unions 
know it. 

Rank and file members are not 
likely to relish being laid off if 
services are halted. 

. Labor’s Dilemma 

Against this, the union bal- 
ance the damage that refusing 


,to help a fellow union would do 


face-saving offer 


to labor’s organization. 

Each union leader wonders 
when technological advances are 
going to affect his members. 
When they do each union will 
want the support of the others. 

As the strike date approaches 
the real issue that faces labor is 
which of the two alternatives 
will do the organized labor least 
damage. 

Feeling is that the firemen’s 
union would accept almost any 
CPR might 


‘make. But the two sides are now 


so far apart, labor observers this 
week could envisage no such 
move. 

At* least one senior union 
leader is known to be strongly 


ANNOUNCEMENT 


CHANTECLER HOTEL 
PRESIDENT 


GEORGE W. POWELL 


whose appointment as President of The 
Chontecier Hotel, Ste. Adele-en-Haut, 
Quebec, has been announced by A. 8. 
Thompson, Chairman of the Board. Mr 
Powell is well known in the hotel and 
resort field in Canada and the United 
States. ‘ 











against striking. Canadian Labor 
Congress is becoming increas- 
ingly embarrassed by the issue. 

Not the least of CLC’s worries 
is the bad impression created on 
puvlic opinion by the apparent 
control of the firemen by their 
U.S. bosses. 

Look for major efforts by 
labor to avert a final clash. Al- 
most any delay would be eagerly 
accepted. 

A final decision by 
unions on whether or not to 
support strike action will prob- 
ably not be taken until the last 
minute. 


other | 
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SENIOR CONSTRUCTION 
EXECUTIVE — 


Large British contractors with world-wide interests are 
seeking a senior executive to organize and operate their 
business in Canada. 
Candidates should have a broad knowledge of all: aspects 
of commercial and industrial construction and should be 
presently employed in a senior post in the construction 
industry. 
Age 35-45 
Salary up to $25,000. 

Replies in writing should state age, educatu 
be addressed to 


J. D. Woods & Gordon Limited 


15 Wellington Street West, Teronte 
Replies confidential 


n, experience and 

















The Toronto address of 


American 


Credit Indemnity 
Co. of New York 


{all departments ) 


is now located at: 
244 Eglinton Avenue, East 
TORONTO, 12 
HUdson 3-1175 


Telephone: 




















'able goods but he’s still reluct- | 
ant to buy them, especially on 
time. | 

However, with the steady) 
clearing up of existing debt, he’s | 
getting‘in a better position to) 
borrow-and-buy again, | 

One indication of the funda. 


| 


Installment financing companies 


“Our collections are on the | 
whole as good as they have ever | 
been,” one major finance com- | 
pany told FP. 

“In numbers, our repossess- | 
ions are about the same as a 
year ago, but with lower re- 
ceivables these do figure a little 
more largely than a year ago. 

“Any increase in repossess- 
ions has taken place in towns or 
cities where unemployment is | 





Personal in-/ above the rational average.” 


States another: | 
“Over the first few months of | 


security payments | past due have been running bet- 
iter than at any 


| since 1951 with only one excep- 
» between the | tion, early 1956.” 
in | 
to hold the line as far as down- 


similar time | 


Finance companies are trying 


payments and repayment per- 
iods are concerned. The bigger 
the buyer’s equity in the fin- 
anced auto, the more secure the 
debt, from the finance com- 
pany’s point of view. 

However, one company re- 
ports the average repayment) 
neriod for new cars is creeping 
up. Where this was 24.6 months 
a year ago, currently the aver- | 
age is 25.3 months. | 

Dealers are becoming in- 
creasingly anxious to clear out 
their inventories. For the man 
who buys for cash, there should 
be bargains. And for the buyer 
on time this is going to mean 
down-payments, longer 
repayment periods. 

For example, one Toronto 
|dealer is currently advertising 
a 1958 model with a list price’ 
of $2,400 (stripped) for $159 
down and 36 months to pay the! 


Department stores comment 
their credit facilities are not ex- 
panding as they did over the 
past few years. , 


Air Missile 





(CONTINUED FROM P. 1) 


went Sparrow 2. That decision | 
put the weight of development | 
on Canada, | 

So far we have produced only | 
One missile, the Velvet Glove. | 
This was an experiment which | 
taught Canadair and the com-!| 
panies associated in the project. 
a great deal about the new 





| science of missiles. 


+ craft Co, of Canada and Sperry 


| 


Now Canadaif and Westing- 
house, supported by Aviation 
Electric Ltd., de Havilland Air- 


Gyroscope Co. must take over) 
the stillborn Sparrow 2 and’ 
turn it into a working weapon. | 

Initial production order is not 
large. No figure has been 
announced. 

But if tests prove successful 
on Sabres and CF-100s there is 
a good chance the missiles may 
be exported to countries al- 
ready using Canadian - built 
fighters, ' 


Aluminum is showing up everywhere these days. Automo- 
bile manufacturers are using more and more for grills and 
trim—it eliminates rusting problems...allows more flexible 
design and engineering. The ever widening use of this 
versatile metal has been made possible by the develop- 
ment of new alloys, improved fabricating and weldint 
techniques, consumer demand and ALCAN “know how”, 


‘Aluminum! 


...that gives me an idea 


f >? 


“Non-rusting...attractive...durable! 
That’s a combination I need for MY business” 


PERHAPS ALCAN ALU 


ing aluminum. They 


ALUMINUM COMPANY OF CANADA, LTD. 


An Aluminium Limited Company 


Halifas « Quebec * Montreal ¢ Ottawa * Toronto + Hamilton + Windsor + & innipeg * Calgary * Vancouver 


MINUM AND ALCAN “KNOW HOW” 


CAN HELP YOU IN YOUR BUSINESS... 


ALCAN are the people to see about everything concern- 


are leaders in its development and 


set its standards of quality. ALCAN has over fifty years’ 
experience in aluminum and is the major source in Canada 
for sheet, wire, rod, bar, foil, extrusions, castings and ingot. 








Pipeline Job Finished 
Before Exports Hassle 


By W. L. DACK in the final U. S. Federal Power 


About the time Trans-Canada | Commission decision on which | 
Pipe Lines completes its Al- | of several competing proposals | 
berta - to - Toronto line, it may|—if any—wiil get the nod to, 
know whether it will be allowed | serve certain mid-U. S. markets. | 
In the meantime two recent 
_developments have been inter-. 
preted in some quarters as dull-| 


to export natural g&s to the) 
U. S.—and if so, how much. 
Work on the final 853-mile 
Port Arthur-Kapuskasing-To- 
ronto stretches are now under 


way, scheduled for completion U The deal between Midwestern 


in the fall. /Gas Transmission and Peoples 
And recent developments in- | Gas whereby 


dicate that the important deci- | 
sions in Ottawa and Washington 
won’t be reached much before 
then. 

The decisions: Will Ottawa al- 


low exports? Will Washington |? The recommendation in an 
allow imports? FPC staff counsel brief that FPC 


The developments: turn down all four competing 


@® Eestern Canada sessions of| ‘applications to serve the Mid- 
the Borden Energy hearings on | 
oil and gas are set back to July; 
it is unlikely that the interim 
statement on gas export will be 
forthcoming muck. before Labor | ‘sagged $4-$4% a share. Market 
Day. was firming up again, however, 


® It will still be in time to figure | at midweek.) 
a eae Trans - Canada 


ing Trans-Canada’s gas export 
outlook: 





‘build a_350-mile pipeline to 
serve part of the Chicago mar- 
ket with gas from Tennessee and 
other U. S. sources. 





Midwestern Gas. 


authorities 


aw oe + 


PARK PLAZA 
FLORISTS 


Courtesy parking for customers 
in hotel garage. 


Flowers to all parts of the world 
Special attention te Commercial 
and Industrial requirements. 
Member of Diners’ Club 
24 HOUR SERVICE 


Phone WA. 3-6361 
8-10 Avenue Rd., Toronto 


export proposal has not been 
changed. 


It had never been the inten- 


go into the Chicago area. 

The plan had always been to 
serve this section with U. S. gas) 
from southern U. S. fields. 





keted almost wholly in Minne- 
'sota and Wisconsin. 
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The 1 re of the southern 





MOODY AND MOORE 
ARCHITECTS 


ANNOUNCE THE EXPANSION OF THE FIRM TO 


MOODY, MOORE & PARTNERS. 
ARCHITECTS AND CONSULTING ENGINEERS 


H. H. G. MOODY, B.Arch., F.R.A.1.C. F.R.A.L.C. 
J. £. Whenham, B.Arch., M.Se., (CE), P.Eng., M.R.A.I.C. 
A. W. Trimble, B.Arch., M.R.A.LC. D. R. Wookey, B.Arch., M.R.A.1.C. 
A. P. Wedding, A.N.Z.1.A., A.R.L.B.A., M.RA.LC. 
T. J. Erskine, B.Sc., (EE), P.Eng. A. D. Melville, M.B.E. 
W. D. Fraser, A.S.H.A.E. E. J. W. Nickelson, B.Arch., M.R.A.1.C. 


- BR. E. Moore, B.Arch., 


295 Broadway Winnipeg 1, Canada March, 1958 














Midwestern would | 


west market—including that of | 


| (Following these developments | 
| Trans- Canada Pipe Lines stock | 


claim the outlook for their gas 


tion that Canadian gas would. 


Canadian gas would be mar-. 


& 





| Canadian 





Vi eek 
Ending 
Apr. 12 





, CARS 
General Motors: 


Oldsmobile 
Buick 


392 
307 
1431 
2,044 


4,174 
Ford: 
68 


Mercury 
651 


2,136 

Chrysler: 
23 
95 
501 
480 


Plymouth 


—--— -— 


1,099 
Studeboker-Packard: 
Studeboker 80 
7,489 
TRUCKS 
General Motors 
Ford 
Chrysler 
international 
Total 
Tetal vehicles 
“Includes Monarch. 
tincludes Rambler. 


519 
430 
140 
225 
1,314 


8,803 


Source: Canadian Automobile Chamber of Commerce. 


Year 
To Date 
1957 


Yeor 
Te . Date 
1958 


jome 
Week 
1957 a pels 


--. 


6,738 
7,185 
13,977 
26,068 


53,968 


5,001 
4,657 
17,009 
26,122 


52,789 


472 
1,956 
7,129 

17,008 


26,565 


| barnacles 


334 
1,160 
7,092 
6,905 


2,022 
13.943 
15.758 


129 
850 
972 


ae 


31,723 


1,953 


——— 


15,491 


1,582 
+124,341 


200 
9,478 


880 
95,725 


10,582 
7,264 
2,717 
3,615 

24,178 


148,519 


725 
710 
192 
309 
1,936 
11,414 


7,503 
4,323 
1,896 
3,075 
16,797 


112,522 


| natives. 





pipeline from a point in Tennes- 
_see to Emerson on the Manitoba 
‘border in no way alters Mid- 
western’s plans to import 200 
| million cu. ft. of gas daily from 
| Trans-Canada for the northern | 
‘half of its pipeline project, com- 
pany officials claim. 

Rather than lose another en- 
tire construction season, Mid- 
western and People’s Gas got to- 


| gether to work out a deal that | 


might provide much-needed gas 

\for the fast-growing Chicago 
‘market at the earliest oppor- 
tunity. 


As for the recent recommen- | 
dation of the FPC staff counsel: | 
.FPC staff counsel clearly saw as 
ent body—whose recommenda- | 


This counsel is an independ- 


\tions are in no way binding on 
FPC proper—supposed to rep-| 
resent the general public’ s in- 
terest. 

On the long drawn-out West- 
coast Transmission case to ex- 
port into the U. S. West Coast 
area, this counsel flatly recom- 


'mended against import of any 


' 


gas from Canada. 
It has now reversed its stand, 


on this point at least. 


ed the FPC turn down 
| proposals 
| Midwest markets, the FPC staff | 
‘lawyers conceded that Midwest- | 
'ern’s proposal 


In its brief which recommend- 
all four 


for serving various 


“is clearly 
| best in concept” in that it would 
'put a new large-diameter pipe- 


Our contractor advised Sankey 


steel shelving. Their units are 
fully adjustable and will give us 


maximum storage in available 


space. 


It will pay you to investigate the 
advantages of Sankey adjustable steel 
shelving before you buy. Write or 
‘phone our National Sales Office at 


SALES OFFICES: Hamilten, Terente, Montreal 


IN WESTERN CANADA: N. J. Dinnen Lid. with 


offices in Vancouver, Calgary, Edmenten, 


Regina, Winnipeg. 


JOSEPH 


IN THE MARITIMES: D. L. Johnsen, Saint Jehan, 
N58 


STEEL OFFICE FURNITURE STORAGE EQUIPMENT . 





Trans - Canada and 
Natural not be taken into con-| 
sideration in the present over-| 
all gas case is merely an attempt | 


| 


‘and $172,000 4% 





unserved areas of Minnesota and 
Wisconsin and provide 
new volumes of gas. 

The defects it cited against 
the project were—unwarranted | 


| proposals for firm direct sales to | 


steel companies in the Chicago 


area (this has now been remov- | 


ed by the proposed deal between | 
|Midwestern and Peoples, which, 


of course, FPC has yet to sanc-| 


tion); lack of assured supply of 
gas from Canada (which could 
be removed by late summer 
Borden Commission recommen- 
dation for export) and lack of 
economic feasibility of plan. 
The defects against what the 


the best of the other three proj- 
ects—that of Northern Natural 
Gas — was if anything more 
damaging; lack of adequate sup- | 
plies of gas and failure to ade- 
quately serve its existing mar-| 
ket. 

FPC counsel Hall’s more: re- 
cent recommendation that the 
old 1955 contract between 


to clear the cluttered decks. 
Any possible future arrange- 
ment between Northern Natura! 


and Trans-Canada to serve the| 
the | largely-untapped market in nor- 


thern Minnesota—in the event 


the FPC turns down the present 
~ | Midwestern-Trans-Canada plan 
‘and Northern’s plan as well— 


would necessitate new contract 


arrangements between the two 


companies. 


large 


Northern | 


| strike-bound 
| year? 


| maintenance 
| afloat. 


' fate 
shipping operations is high 


as the most 


| ping 


would not be very 
@ The second choice seems to. 
be to resume operation of the | 





CITY OF ST. JEROME, Que.,| 


1959-68 
serial 


has sold $266,500 412% 


1969-78 


|debentures to a syndicate headed 


(95.17 
| 876%. 


by Dominion Securities Corp. 
indicating net cost of 4.- 
Callable after Jan. 1, 1968, 


‘proceeds are for construction of 


| sidewalks. 
| sewers. 


land, 
31, 


and purchase of 
equipment and plant. At Dec. 
1957, 


$2,912,347 and popular 21,473. 


| 
; 
} 
j 


| Acadia 


| Consol. 
Consol. 


Anunal Reports 


Here are latest fiscol year's earnings per 
share, and percentage change in net profits 
from previous fiscal year 
henge 
in Net 
Profit 


Net Per Share 
Latest Previous 
$ $ 
1.67 0.65 
0.89 
1.44 
18.80 
0.87 
0.02 


Atlantic seese 
Alberta Phoenix ce. 
Burns & Co 

Canada Safeway ... 
Bakeries 
Textile Mills 


1.62 


| Eddy Match 


| Enamel Heating Prod 


| Fiorida Canada 


Gt. Nerthern Gas 
| Hendershot Paper .. 


Inland Chemicals 


L. St. law. Pwr 
Maritime Electric . 
Marshali Wells 


| Monarch Knitting 


| Nfld. Light & Power 
Okanagan Helicopters 
| Phillips Electrical 
| Peoples Credit Jwirs 
| Russell Industries 
| Sherbrooke Trust 
| St. Lawrence Corp 
Tip Tep Tailors 
| United Amusement . 
| United Stee! Corp 
| Gee Weston 
ld: Loss 
| — 
iil oseenetemennenentineetaiemenentnn eceeneereeneeeeenent 


0.85 


1.57 


. | 


36 Front St. W., Toronto, EM 6-9421, 
for full information and literature. 


PARTITIONS 


SHELVING 





JAMES H. ORR 


Whose recent appointment to the Board 
of Directors of the Pilot insurance Com- 


at} 


road and w aterworks, | 


| 
| 


city’s net funded debt was | 


| 


Auto Production [Has the CNS Any Future? | 


. See Karly Ottawa Decision 


MONTREAL (Staff) —Here’s 
a long-standing, all-but-forgot- 
ten problem that may soon be 
in the headlines again: 

What's to be done about 
Canadian National Steamships’ 
eight-ship oceangoing fleet, 
since July 4, last 


At present all eight vessels 
are anchored in Halifax har- 
bor’s Bedford Basin — wartime 
convoy staging area—gathering 
and running up 
monthly berthing chgrges of 
$50 per ship. 

The vessels have not earned 
a penny toward their keep in 
the past nine months. They re- 
quire not inconsiderable routine 
to keep them 


With the elections over, it’s 
likely a decision settling the 
of Canadian National’s 
on 
the Federal cabinet’s agenda. 

There appear to be two alter- 
both with inherent 
difficulties. 
|@ The ships 


could be sold, 


section ofan over-all 2,000-mile;line through the heart of the| thereby taking CNR out of the 


ocean shipping business alto- 


' gether 


Some shipping men see this | 
of | 


likely course 
action. 


a purchaser. 


The bottom has ll 


wide surplus of ships. Numer- 
ous operators have laid up their 
vessels, especially the smaller, 
slower ships. 

Price that 
command at 


present likely 


great. 


ships under foreign crews. 


First step to make such an | 
action possible was taken last | 
fall when registry of the ships | 


was switched to Trinidad. 

At one stage West 
crews were actually 
way by air 
over the 
however, 


ships. The airlift, 
was ; ordered back and 





Big problem would be to find | 


but | 
dropped out of the ocean ship- | 
market due to a world- | 


CNS’s fleet would 


Indian | 
on thelr | 
to Canada to take | 


the scheme abandoned. 

If. the ships were run by 
foreign crews, the Seafarers’ 
International Union which 
called the strike — would un- 
doubtedly brand the ships as 
“black.” 

This raises the 
question of whether the ships 
would be handled by dock 
workers and longshoremen. 

Another problem 
CNS resumes sailings. 

Many of the 


a 


very real 


arises if 
routes and ports 
formerly served by CNS have 
been taken over by Saguenay 
Shipping Lid. another Cana- 
dian firm 

Many former CNS c 
some shipping experts say, have 
been lost to the line for good 
Further it’s highly unlikely Sag 
Ships would abandon without 
a fight its new services. 

In Halifax, at present, port 
officials report business with the 
Caribbean area moving at a 
brisk pace. 


ustomers, 


April 19, 
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GARDINER, WATSON 
LIMITED 
Members: The Toronto Stock Exchange 


335 BAY STREET - TORONTO 
EMpire 6-9211 


GARDINER, WATSON, FITZPATRICK 
LIMITED 


The Investment Dealers 
Association of Canada 
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INDUSTRIAL PLASTICS CONSULTANT 
FH. HUMPHREY, B.A.Sc., P.Eng. 


MARKHAM, ONT. 


NEW PRODUCT DEVELOPMENT TELEPHONE 
REINFORCED PLASTICS STRUCTURES TORONTO AX 3-5503 
PLASTIC TOOLING MARKHAM 444 
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WE ARE PLEASED TO ANNOUNCE 


THE OPENING OF OUR 


KITCHENER OFFICE 


2 QUEEN STREET NORTH 


TELEPHONE: 
MR. DOUGLAS R. WILEY 
RESIDENT MANAGER 


MIDLAND SECURITIES CORPN. LIMITED 


INVESTMENT OEALERS’ ASSOCIATION OF CANADA 


THE MIDLAND COMPANY LIMITED 


MEMBER: TORONTO STOCK EXCHANGE °* 


AT 


SHERWOOD 4-804! 


MONTREAL STOCK EXCHANGE 


MONTREAL ° SAULT STE. MARIE ° ST. THOMAS 














‘AUTOMOTIVE SAL 


® Hamilton 

® London 
*® Moncton 

® Quebec 

® Sherbrooke 
_ Three Rivers 

® Windsor 

® Winnipeg 


‘ 


COMBINED RATIO 
OF CANADA'S 
AUTOMOTIVE SALES 


RATIO 


GREATER 
1 MONTREA 


\ 24 Bigg? 


THAN ALL THE FOLLOWING 
METROPOLITAN COUNTY AREAS 


COMBINED at 


1.41 
2.29 


10.311. 





— 


GREATER 
MONTREAL 
MARKET 


10.81 


RATIO OF CANADA'S AUTOMOTIVE SALES 


_LA PRESSE 


pany, Toronto, is announced by Mr. L. K. | 


Kirk, President of the Company. Mr. 
is @ partner of Colonial Management 
Associates of Boston. 
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J. W. J. UNDERELL 


Appointment of J. W. J. Underell as 
Vice-President, General Manager and a 
director of Bell and Howell Conade lid. 
has been announced by E. |. Schimmel, 
President. Mr. Underell, who succeeds 


the lete O. T. Bright, was formerly Gen- 


eral Sales Manager and it replaced in 


this function by Bill Belier, formerly Assist- | 


ant Sales Manager. 

Beli and Howell is a leading inter- 
netional manufacturer of motion picture 
equipment. 
a een neem 


FASTER RAIL SERVICE 
From Our Own Correspondent 
HALIFAX—CNR will speed up 
train services in Nova Scotia 
from April 27 when new time- 
tables come into effect. The Ocean 
Limited and the Maritime Ex- 
press, running between Halifax 
and Montreal, will be speeded up 
1 hr. and 2 hrs. respectively. A 
new rail-liner service will knock 
4 hrs. 50 min, off the journey be- 
tween Truro and Sydney. 











Wainwright Producers & Re- 
finers Ltd. at March 31 had 806,- 
578 shares outstanding. 


BUSINESS DROOPY ? 


Canada’s leading Public Relations man 
ean help you stage a comeback. PR 
helped the Tories; an appropriate pro- 
gram can give your business or service 
that indispensable shot of public appeal. 
Call WA, 1-0493, or Box 836, The Finan- 
elal Post, Toronto. 








SAYS GORDON REPORT: 





Let's Revamp 
Property Tax 


OTTAWA (Staff)-—The Gor- 
dan Commission has suggested 
new directions for thinking to- 
ward the solution of municipal 
problems and those of muni- 
cipal-provincial relations. 


These problems are generally | 


attacked on a regional basis. 

Besides indicating new direc- 
tions for approaching them on a 
national basis, the commission 
has produced an extraordinar- 
ily neat. synthesis of current 
thinking aboyt them. 

Here is the dilemma of Can- 
ada’s municipalities: 
® Because they are the crea- 
tures of the provinces, there are 
10 distinct systems. 
® Basic municipal revenue is 
the real property tax which 
isn’t growing fast enough to 
meet the demands of increased 
urbanization, 

Thus, the property tax can’t 
pay for expressways across 
cities, for subways under them, 
for vast educational expansions 
or urban renewal projects — at 
least not all at once. 

The current solution is to in- 
crease progressively the pro- 
vincial grants to municipalities. 

The danger is that this will 
increase, in the same progres- 
sion, provincial control. 

The commission suggests 
some new concepts of municipal 
finance and new re-allocations 
of functions between provincial 
and municipal governments. 

The suggestions are “new” in 
the sense that they are ad- 
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Private 
Parties... 


THE 
DOMINION 





The Park Plaza 
Call Banquet Manager... WA, 4-547] 
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vanced as general solutions to | 


general problems. 
Here and there a provincial 


government may have employed | 


one or other as an experiment. 
The report suggests that, in 
many cases, the experiment of 
the present should govern prac- 
tice in the future. 
Thus, on the property tax: 


“Revenue from this source 
has failed by a wide margin to 
keep pace with the growth of 
the economy.” 


But let’s not scrap the idea of 
obtaining the major share of 
municipal revenues from it: 

“The real property tax is ex- 
tremely well adapted to ad- 
ministration within a small 
jurisdiction. 

“Real property cannot 
hidden, does not go to Nassau 
for six months and can be 
shrewdly gauged by local 
people in touch with local con- 
ditions,” 

Instead, let’s streamline it 
and‘re-define the functions ex- 
pected of it. 

(Re-allocation of responsi- 
bility between municipality and 
province is a favorite parlor 
Bame of municipal financial 
men but it’s seldom combined 
with the sort of over-all pre- 
scription advocated by the Gor- 
don Commission.) } 

Thus, the report suggests: 
® Municipal motor vehicle tax 
— it would grow as needs for 
roads and streets grow. 
® Charge for sewer service just 
as water service is now charged 
for, with the amount of sewer 
service being determined by 
the amount of water consump- 
tion, 
® Unload hospital and social 
service responsibility from the 
municipality. 
® Collect the property tax, not 
in one or two lumps a year, but 
in monthly instalments. 

Federal and provincial gov- 
ernments rely to a fair extenf 
on “hidden” and. pay-as-you-go 
taxes, 

They collect money without 
arousing the sort of resentment 
that municipal taxes arouse. 

What about. problems 
urban administration? 

Perhaps the most pressing is 
provision of mass transit. 
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D. H. RODGERS 


elected president of the Sales 
Research Club at recent an- 
nual meeting in Toronto. 








cities that transit utilities are 
pay their way. 


the days when 
tation and the fastest thing 
on city streets.” 

Nowadays, 
changed, 
of low-density 
oriented suburbs 
run at a loss. 





where buses 


just possibly leave some Cana- 
dian cities with virtually no 
transit at all.” 

The Gordon report suggests 
these things: 
> A public utility may lose 
money in the financial sense but 
be saving the ¢ity a much larger 
sum in street and traffic ex- 
penditure. 


will do the most good. 

> Building subways, monorails 
or exclusive strips or streets 
for express buses, may 
money-saving in the long run. 
> Provincial governments may 
save themselves 
making transportation grants, 
not only for roads, but for 
whatever promises to be “the 
most suitable facility in each 
| particular case.” 








N.B. Cities 


To Borrow 
For Industry ? 


From Our Own Correspondent 
| FREDERICTON — Separate 
'private bills giving two New 








be 


money by 





' The commission has a scath-| Brunswick civic governments 
ing denunciation of the old-line | power to issue debentures for 
dictum still in vogue in many | jocal industrial development are 











I 
July 15, 1958 


may be obtained from any 


subscription. 


— 1YEAR 2 MONTH 2}% 8 
(Non-Callable to Maturity) 


nterest payable 
These bonds are an addition 
1978, issued January 15, 1953. 


Subscriptions may be made to Bank of Canada, Ottawa. 
eligible to act as a primary distributor or through any bank in 
Agency of the Bank of Canada. 


The Minister of Finance reserves th 


The books of the first joan will 


“Ts Tew Tasues of 
GOVERNMENT OF CANADA BONDS 


The Bank of Canada is authorized by the Minister of Finance te 
receive subscriptions for two new loans, to be issued for cash as follows: 


$800,000,0000 in totsi of the fotlowing three maturitic 
open as to the amount in each 


ONDS DUE JULY 1, 1959 


ISSUE PRICE: 99.50% YIELDING ABOUT 2.94% 


Interest payable July 1 and January 1; two month's interest payable July 1,1958 
Denominations: $1,000, $5,000, $25,000, $100,000 and $1,000,000 


and 


3 YEAR 3% BONDS DUE MAY 1, 1961 
(Non-Callable to Maturity) 


ISSUE PRICE: 99.00% YIELDING ABOUT 3.359, 


Interest payable November 1 and May 1 
Denominations; $1,000, $5,000, $25,000, $100,000 aad $1,000,000 


and 


12 YEAR 34% BONDS DUE MAY 1, 1970 
(Non-Callable to Maturity) 


ISSUE PRICE: 96.007, YIELDING ABOUT 3.71%, 


Interest payable November 1 and May 1 
Denominations: $500, $1,000, $5,000, $25,000 and $100,008 


In addition to the foregoing, 


A FURTHER ISSUE, OPEN AS TO AMOUNT, OF 


19 YEAR 8} MONTH 31° BONDS 
(Callable on or after January 15, 1975) 


IS6UE PRICE: 96.50%, 
YIELDING ABOUT 4.01% T@ MATURITY 
July 15 and January 15; two and a half months interest payable 
Denominations: $500, $1,000, $5,000, $25,000 and $100,000 
te the $100,000,000 of 34% Bonds due January 15, 


DUE JANUARY 15, 1978 


through any investment dealer 
Canada. Aan official prospectus 


e right to accept or reject in whole or in part any 


open at 5.00 p.m. E.S.T. om April 15, 1958. The books 











‘slated to be introduced in the 
legislature this week. 

Fredericton’s city council, un- 
der one, is seeking authority to 
borrow up to $300,000 to finance 
the purchase of land and pro- 
vide services for development 
of industrial areas in the city. 

Passage of the bill would give 
the city authority to issue de- 
bentures up to $40,000 for land 
purchases, up to $200,000 for 
installing water and sewerage 
services and up to $60,000 for 
providing streets and _ street 
lighting the development 
areas, 

Edmundston’s city council, un- 
der another, is seeking author- 
ity to set up an industrial loans 
fund for the purpose of grant- 
ing financial assistance to new 
industries. 

Passage of the bill would give 
the city power to grant 10-year 
loans at 6° interest to new in- 
dustries, but limits the aggre- 
gate in any one fiscal year to 
4° of the annual warrant, and 
the aggregate of unpaid loans to 
$50,000. 


Abitibi Output 
Off 12% in 58 


Production and sales of Abi- 
tibi Pulp & Paper Co. declined 
12° in the first quarter of 1958, 
compared with 1957, President 
D. W. Ambridge told sharehold- 
ers at the annual meeting. 


in 





tirely to “the lower level of 
economic activity which pre- 
vails on this continent,” said 
Mr. Ambridge. 

New mill at Alpena, Mich., is 
now in operation, but it is not 
expected to contribute to earn- 
ings this year. It should earn 


president said. 

| “At preseht it is generally 
| believed that there is more ca- 
| pacity for newsprint manufac- 





| ture in the world than can be. 


|used, to the extent of 10% or 
|15°,” said Mr, Ambridge. 
| “This is not a serious situ- 


Reduced sales were due en-/| 


satisfactory profits in 1959, the | 


Suburbs Submit Solutions 
For Winnipeg Gas Puzzle 


From Our Own Correspondent 


WINNIPEG — When Mani- 


inipeg suburbs in last week's 
hearing: 


_toba’s royal commission on nat- | St. Vital wants a “one-rate” 


i 





~  \ural gas comes to write its re- 


port on Grea. Winnipeg's scram- 
bled natural gas sityation, it will 
have a wide choice of solutions 
if the first batch of briefs is any 
indication. 


The commission, under Brit- 
ish Columbia economist and for- 


mer federal brain-truster John? 


’ 


J. Deutsch, heard six briefs from 
Winnipeg suburbs last week. 


Included were recommenda- 


‘tions for everything from free- | 


for-all competition among gas 
companies to a metropolitan 
monopoly. 


The big guns in the gas mud- 


| system for the metropolitan area 
| with the rate set as low as pos- 
\sible consistent with safety and 


+ 


| efficiency. 
‘licly owned gas 
| commission. 


'thern Gas Utilities Ltd. because | 


| Winnipeg & Central rates were 
'too high. 
® Transcona said it is “more 
than satisfied” with service from 
Winnipeg & Central. 

® East Kildonan asked for uni- 


form rates throughout Greater | 


© West Kildonan wants a pub- | 
distribution | 


® Fort Garry said it. had been 
forced to deal with Great Nor- 
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A new Trust Company 


has been established in 


The Bahamas 


The Company will provide a full range of trust 
services for individuals and organizations, in- 
cluding trusteeship of settlements, administra- 
tion of estates and executorship of wills, and 
management services for holding companies, 
pension funds and financial corporations. 


Enquiries may be directed to any of 530 
Bank of Nova.Scotia branches in Canada and 
| the Caribbean or to: New York, 37 Wall 
| Street; Chicago, Board of Trade Blidg.; London, 
24-26 Walbrook, E.C. 4 and 11 Waterloo Place, 
S.W. 1: Toronto, 44 King St. W. 


dle are yet to be heard. On| Winnipeg either under a public 


j 
' 


business enterprises and should | mission 

' hearings in the legislative build- | 

“This comes down to us from |ing in Winnipeg and expects to ; ; ; 
pe it meant competin as mains 

the electric hear from Winnipeg & Central | re a 

tram was everyman’s transpor- |Gas Co.—now the sole distrib-| 


; 


April 29, the three-man com- 
is scheduled to open 


utor — and two companies at- 


| tempting to move into the Win- 


everything has|nipeg market on the basis of 
There are hundreds offers of lower rates. 
automobile- | 


The same week, across the 
street at the Municipal & Pub» 


|lic Utility Board, the gas situa- 


> The basic problem is how to | 
spend public funds where they | 


“A rigorous application of | tion will also get a going over. 
the self-support principle might 


The occasion is an application 
iby Winnipeg & Central tu cut 
| its consumer rates for water 
(heater users by about $1 a 
‘month. 


| The board, which set the pres- 
ent rate last year, has announc- 
‘ed that it will hear the applica- 
tion only if assured that Winni- 
|peg & Central will not lose 
‘money by cutting its rate. 


| In a statement, the board said 
| the present rates were tempor- 
_ary and were to remain in effect 


‘until there was enough expe- 
rience to show whether changes 


could be rade. In the board's 


‘opinion, there is not yet enough 


‘experience for that. 
These were the views of Win- 


,or private monopoly. 
© St. James opposed monopoly 
and favored competition even if 


‘down the same street. St. James 
also opposed the one-rate sys- 
item, contending that its lower 


ognized. 


| THE BANK OF NOVA SCOTIA 
| TRUST COMPANY (BAHAMAS) LTD. 


HEAD OFFICE: NASSAU, BAHAMAS 


’ 
i 


| distribution costs should be rec- | 
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Need a SCALE? 


!/ You get Fan MORE with 


FAIRBANKS-MORSE 


You get the help of trained personnel in selecting 
the model you need from over 2,000 modihica- 
tions available. You get installation and main- 
tenance service that assures accurate operation. 
And you get a guarantee of dependability — from 
accompany with a century of experience in the 
design and manufacture of mechanical equip- 
ment. For the scale and the Company that give 
you far more — see Fairbanks-Morse! 


THE CANADIAN FAIRBANKS-MORSE CO. LIMITED 
Sixteen Branches Across Canada 











NEW SERLES 





of indebtedness hav 








Limit 


$7,000,000 


Northwestern Utilities, Limited 


(Ineorporated under 


the laws of Canada) 


said principal amount to 
redeemed prior to April 15, 1963, as part of any refun 
interest rate lower than 5°¢°% per annum. 


Dominion Securities Corpn. 


James Richardson & Sons 


First Mortgage 534% Sinking Fund Bonds Series G 


To be dated April 15, 1958 


Principal and semi-annual interest (April 15 and October 15) payable in lawful money of Canada at the holder's 
option at any branch in Canada (Yukon Territory excepted) of the Company's bankers. Series G Bonds will be 
issuable as coupon Bonds registerable as to principal only in denominations of $500 and $1,000 and as fully registered 
Bonds in denominations of $1,000 and authorized multiples thereof. 


The Series G Bonds shall be redeemable at the option of the Company, in whole at any time or in part from 
time to time, on not less than thirty days’ notice, for purposes other than the sinking fund, at the principal amount 
thereof, plus a premium thereon commencing at 5°} in respect of Bonds redeemed up to and including April 15, 1959 
and thereafter declining by .30 of 1% in respect of each year or unexpired portion thereof elapsed after April 15, 
1959 up to and including April 15, 1969 and thereafter declining by .20 of 1%) up to and including April lo, 19°9 
and thereafter at the principal amount thereof without premium, together in each case with accrued interest on 
the date fixed for redemption: provided however that no Series G Bonds shall be 

~ operation involving, directly or indirectly, the incurring 


ing an 


When redemption is made for sinking fund purposes, no premiums will be paid. 


The Company will covenant to pay to the Trustee as a sinking fund for the Series G Bonds the sum of $140,000 
on April 15 in each of the years 1959 to 1963 inclusive and the sum of £185,000 on April 15 in each of the years 
1964 to 1982 inclusive. The Company will have the right to tender Series G Bonds in satisfaction in whole or in 
part of any such sinking fund payments. The sinking fund will be subject to increase in the event of the available 
gas supply, as will be defined, becoming exhausted prior to maturity of the Series G Bonds. 


To mature April 15, 1983 





TRUSTEE: Montreal Trust Company 





In the opinion of Counsel, these Bonds will be investments in which companies registered 
under Part II! of the Canadian and British Insurance Companies Act may, without availing 
themselves for that purpose of the provisions of sub-section 4 of section 63 of said Act, 


invest their funds or 


any portion thereof. 





We offer, as principals, the First Mortgage 534% Sinking Fund Bonds Series G, if, as and when issued and 
to the extent that we exercise our option to purchase these Bonds, subject to prior sale and subject to the approval 
of all legal matters on behalf of the Company by Messrs. Milner, Steer, Dvde. Massie, Layton. Cregan & Macdonnell, 
Edmonton, Alta., and on our behalf by Messrs. Common, Howard, Cate, Ogilvy, Bishop & Cope. Montreal, Que., 
who will rely on the opinion of counsel for the Company in respect of the validity of its incorporation and organization, 
the titles to its properties, the security for these Bonds and matters of local law in Alberta. 


PRICE: $99.25 and accrued interest to yield 5.43% 











It is expected that Bonds in interim form will be available for delivery on or about April 25, 1958. 





A prospectus, a copy of which has been filed with the Secretary of State of Canada in accordance 
with the provisions of the Companies Act, will be forwarded promptly upon request. 





Nesbitt, Thomson and Company, 


Limited 


ed 


Sydie, Sutherland and Driscoll 


Ltd. 


A. E. Ames & Co. 


Limited 


Osler, Hammond & Nanton 
Limited 


Wood, Gundy & Company 
Limited 
W. C. Pitfield & Company 
Limited 
Carlile & McCarthy 
Ltd. 


Tanner Bros. 
Limited 





of the second loan wilkopen at 5.00 p.m. E.S.T. on April 16, 1958. The books of both loans w; ation, and i he | 

m. E.S.T. | , and in the event that the 
close with or without notice at thediscretion of the Minister of Finance wins economy of the U.S, resumes’ 
Orrawa, 14th Apri, 1958 |its normal growth I would ex- | 
pect that more newsprint ca- | 
| pacity will be required before 
| the end of the next decade.” 
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NUMBER Two ia series on the right of the publw to be informed 


literature for some future historian! 


“The witch Walpurga, evil and wretched woman, was 
sentenced to be led, seated in a cart to which she 1s tied, 
to the place of execution, her body first to be torn five 
times with red hot irons.” 

Written by an unknown reporter for an obscure 
German newsletter, this paragraph was published 
in 1587. 

- Slavery was abolished long after witch-burning. 
Could it be that another terse passage in a news- 
paper of 1859 quickened the conscience of humanity ? 
Here it is: 

“The auctioneer brougiit up Joshua’s Molly and 
family. He announced that Molly insisted she was lame 
in her left foot although he did not believe a word of it. 
Aneminent physician in Savannah had declared Joshua's 
Molly was only shamming. However, the gentlemen 
must judge for themselves and bid accordingly. 

“So Molly was put through her paces and compelled 
to trot up and down the stage, to go up and down steps 
and to exercise her feet in various ways, but with the 
same result, the left foot would go lame. She was finally 
sold for $695." 


The year 1958 marks the 370th anniversary in the 
history of newspapers. 

The first, the English Mercurie, was published in 
the same year Drake scattered the Spanish Armada. 
In 1632 the Star Chamber clamped down on news- 
papers. 

But the right of the public to be informed, 
championed by newspapers, has survived repeated 
and outrageous assaults by the arrogant, the super- 
stitious and the corrupt. 


Conscientious reporting is the newspaper's 
weapon. 

The eminent H. G. Wells reflected that great 
reporting is the product of an interrogative state 
of mind. 

Heywood Broun said: “Every good reporter is 
writing literature for some future historian.” 

Matthew Arnold has described journalism as 
“literature ina hurry.” 


“I am the voice of today and the herald of tomorrow,” 


Robert H. Davis has said of the printing press. “/ 
sing the songs of the world, the orations of history, the 
symphonies of all time... 1 weave into the warp of the 
past and the woof of the future. I tell the stories of peace 
and war alike. 

“T make the human heart beat with passion or tender- 
ness. 1 stir the pulse of nations, and make brave men do 
braver deeds... $ 

‘“T inspire the midnight toiler, weary at his loom, to 
lift his head and gaze with fearlessness, into the vast 
beyond, seeking the consolation of a hope eternal. 

“lam the tireless clarion of the news. 1 cry your joys 
and sorrows every hour... lam the record of all things 
mankind has achieved. 1 am the laughter and tears of 
the world, and I shall never die until all things return 
to the immutable dust.”’ 


In the cavalcade of episodes on history’s broad 
esplanade, your newspaper, [he Star, has. cham- 
pioned the right of the public to be fully informed 
on all affairs, particularly those that pertain to 
Canada’s social welfare. | 


Veteran newsman JAMES Y.NICOL kas 
stacked up over-inirty years of newspaper 
experience. E11s by-lined Star stories have 
been filed from Europe, Africa and South 
America. A man who goes after his 
stories, Nicol once hired a dog sled and 
mushed 600 miles along the Arctic coast 
to cover a story on the Dew Line. 


The late J. E. Atkinson, owner and publisher of 
The Star, agreed whole-heartedly with Oliver 
Goldsmith's: 

“TIL fares the land, to hastening ills a prey 

“When wealth accumulates and men decay.’ 

forty-four years ago ina loronto address, Mr. 
Atkinson declared: 

“We have been accustomed to say that in Canada we 
do not have the problems of unemployment and a demand 
for a rearrangement of industry as they have in older 
countries, hence our legislators have paid practically no 
attention to them. 

“From this comfortable state of mind the people of 
this city have found themselves lacking entployment 
through no fault of their own. Their families have suf- 
fered, in many cases, to the utmost extremiiy. 

These workers receive wages that even in times of 
avork are so close to the margin of sustenance that it is a 
mockery to ask why they do not save enough to tide them 
over those periods of non-employment which are as cer- 
tain and almost as regular as the ebb of the tides.”’ 

Through the years Mr. Atkinson campaigned 
for sickness and employment insurance, mothers’ 
allowances and old age pension$.. 

‘There was a time when the infant mortality rate 
in Canada approached that of the most crowded cities 
in England —a disgraceful situation which The Star 
tearlessly exposed. 

As in the past the right of the public to be informed, 
and the interrogative state of mind which supports that 
right — both will be championed by your newspaper. 


TORONTO STAR 
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OUR PARTY > ¥ 


ROOMS HAVE 
HAD A 


beauty 
treatment 


You'll find everything carefully planned to make 
your party or meeting a success in every way. 
New equipment, furnishings and decor have been 
added to make the King Edward Sheraton your 
No. 1 convention choice. Our staff — experienced in 
handling parties and meetings of all sizes 
—~ will enjoy taking care of all details. 


~~ 


THE KING EDWARD 
SHERATON HOTEL 


TORONTO, ONTARIO 








FINEST OF HOLIDAYS... 
a Swedish American Line 


9 hh 


Choose your cruise . .. on @ “happy ship” custom-built for luxurious, 
healthful sea travel! Wide play-ond-sport decks, delightful lounges, cofes 
and swimming pools invite you to grand good times ot parties, dances, 
motion pictures. The new GRIPSHOLM and beautiful KUNGSHOLM cre 
completely oir-conditioned — your own room is outside, with private both 
or shower. Enjoy fabulous meals and service, too, on your holiday cruise! 
Cruise membership limited to assure ample space and comfort. 


SHORT, DELIGHTFUL 


WEST INDIES CRUISES 


ON THE SPLENDID CRUISE LINERS 


hes NEW M.S. GRIPSHOLM 
te De luxe PA. s. KUNGSHOLM 


[] AUG. 13, 1958 — M. S. GRIPSHOLM [) OCT. 24, 1958 — M.S. KUNGSHOLM 
8 DAYS — ~ ae Nossou. RATES 10 DAYS — St. John, St. Thomas, San 
non $200. Jvan, Nassou. RATES FROM $255.00. 

C OCT. 3, 1958 — MS. KUNGSHOLAM [] NOV. 4, 1958 — M.S. KUNGSHOLM 
7? DAYS — Hevene. RATES FROM 10 DAYS — St. John, St. Thomas, San 
$175.00. Juan, Nassau. RATES FROM $255.00. 
( OCT. 11, 1958 — M.S. KUNGSHOLM [J NOV. 15, 1958 — M.S. KUNGSHOLM 
12 DAYS ~ San Juan, Ciudad Trujillo, 16 DAYS—Trinidad, la Guaira, Puerto 
RATES FROM Cabello, Curacao, Cristobal, Havana. 

RATES FROM $400.00. 


Havons, Nassav. 


OO SOUTH SEA ISLES—FAR EAST CRUISE 


“THE CRUISE OF A LIFETIME’ 


M.S. KUNGSHOLM—JAN. 10, 1959—98 Days—31,603 Miles—22 Ports 
including Tahiti, Samoa, Fiji, New Zealand, Australia, Bali, Singapore, 
Bangkok, Manila, Japan, Hawaii, Mexico. RATES FROM $3,100. 


CITHE GREAT CRUISE AROUND AFRICA 


THE NEW M.S. GRIPSHOLM — JAN. 26, 1959 — 72 Days — 20,690 Miles 
— 20 Ports including Madeira, Morocco, Senegal, French Guinea, Angola, 
South Africa, Mozambique, Madagascar, Zanzibar, Kenya, Arabia, Sudan, 
Egypt and the Mediterranean. RATES FROM $2,250. 


Accommodations still available for the 1958 


LIVIKING LANE ECONOMY CRUISE 
TO NORTHERN EUROPE 


M.S. STOCKHOLM — AUG. 26, 1958 — 29 Days — 8 Ports in Ireland, 
Belgium, Holland, Germany, Denmark, Sweden, Norway. ALL-ONE-CLASS; 
planned for congenial, comfortable travel. RATES FROM $625. to $1,700. 


HERE I$ A SPLENDID OPPORTUNITY TO VISIT THE 
BRUSSELS WORLD'S FAIR. 


For informativn check box above and send to 
YOUR TRAVEL AGENT or 


Swedish American Line 


THE wHiTe © ‘~ VIKING FLEET 
1255 Phillips Square, Montreal 2, Quebec, Canada 
Offices or agents in all principal cities 
2 a oe a ae oe a ee ee Ge ee 
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There’sSummer © 


Holiday Spirit & ; 


In New 


By RAYMOND VARELA 


New York City means a) 
thousand different things to a/| 


thousand different people. 

To the art lover, it’s a fasci- 
nating centre: of outdcor art. 
exhibits, concerts, drama festi- 
vals and famous museums. 


To the sports enthusiast, it’s 
a haven for major league base- 
ball, day and night racing, deep 
sea fishing, and swimming. 

To the cosmopolite, it’s the 
home of high fashion, night club 
glitter, theatrical events, luxuri- 
ous hotels and delightful restau- 
rants. 

And to the average, rubber- 
necking tourist, it’s a breathtak- 
ing montage of tall buildings, 
neon signs, quaint old-fashioned 
neighborhoods and . beautiful 
parks. 

“New York Is a Summer 
Festival” is the slogan coined 
this year by the New York Con- 
ventioh and Visitors Bureau to 
convey the holiday spirit that 
will greet the new arrival to 
New York this summer. 

The Festival will open offici- 
ally June 19, when the tradi- 
tional Summer Festival Queen 
will be crowned. Arlene Francis, 
well-known TV and movie star, 
will be named Official Hostess. 

Outdoor Concerts 

Music will play a great part 
in the Summer Festival pro- 
gramme, with outdoor concerts 
scheduled for practically every 
evening. In Central Park, there 
will be the time-honored con- 
certs on the Mall and a World 
Jazz Festival on June 29. Out at 
the beautiful Marine Stadium, 
Jones Beach, Canada’s Guy 
Lomhardo will present “Song Of 
Norway” as another of his 
extravagent musical 
tions. 

Down in Greenwich Village, 
durjng June and September, the 
streets surrounding Washington 
Square will be transformed into 
an outdoor art gallery, when 


local artists display their works} Street, New York 17, 
on walls and fences during the) 


Village Outdoor Art Shows. 


York 


| tions, a summer bowling compe- 


tition, and visits by elements of {& 


the U. S. Fleet. 

For those with children, the 
Bronx Z , in Bronx Park, is a 
“must.” 


t contains more than TEE 


2,000 animals, representing more |™ 


than 1,000 species. 
interest 
which is constructed on an island |’ 


and inhabited by lions, tigers, | 
giraffes, | 


bisons, elephants, 
camels and monkeys. 
In Manhattan there are five 


sight-seeing attractions known |: 
the world over — and they lose 


nothing by a revisit. The shim- 
mering Empire State Building, 
1,250 feet high, and topped off 
with a 222-foot TV tower. 

City Within a City 

Rockefeller Center, the city 
within a city, is composed of a 
group of 15 buildings which 
occupy an area of 12% acres. 
The development is offset by the 
lovely Channel Gardens and the 
cheerful canopied tables of the 
out-door restaurant in the 
Lower Plaza. Tallest of the 
buildings is the RCA building, 
largest privately owned office 
building in the world. 

NBC, which leases more than 
500,000 sq. ft. in Rockefeller 
Center offers an hour-long, tour 
of its 58 radio and television 
studios. Visitors can also obtain 
free tickets to many TV shows 
at the visitors bureau’s informa- 
tion centre. 

Over on the banks of the East 
River is the majestic U. N. build- 
ing. Tours here are conducted 
daily through the 39-story sec- 
retariat building and the adjoin- 
ing shallow-domed General 
Assembly, where one can attend 
a meeting and listen through 
multi-language earphones to 








'world history in the making. 
produc- | 


One of the best free shows in 
town is Times Square, if only for 
the people, the glamour, the 
bright lights at night and the 
eye-catching spectaculars. 

The New Convention and 
Visitors Bureau at 90 East 42nd 


out an attractive Summer Cal- 


Of special’. 
is the African Plain)” 





'number of visitors. 
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NEW YORK CITY lair hea to 14 million a year ? from all over | 
the world. Here, from the deck of a sight-seeing boat on the 
Hudson River, two visitors from Montreal photograph the Man- 


E L 


hattan skyline above Battery, Park. 


THE FINANCIAL POST 


BUREAU. 








New fencsloks A iithe sevibiins 
and vacation _™ Mail coupon — 





NAME 


The Bermuda Trade Development Board, 
Dept. TF-84A, 111 Richmond St. West, Toronto, Ont. 


Please send Bermuda vacation kit to: 











Luxury Hotels Lure 
You to Puerto Rico 


Puerto Rico came to Canada, 
last week. Representatives of | 
the island’s tourist office as | 


officials serving Puerto Rico | 
visited Toronto and Montreal | 
travel agents to lure more Cana-_ 
dians to this 
bean corner of the U. S. 

In the eight years since the 
opening of the luxury Caribe) 


“Operation Bootstrap” (an am- 
bitious program to improve the 
island’s economy), tourism has 
flourished, Today it is Puerto) 
Rico’s fourth largest industry. | 

Hotels have been mushroom-| 
accommodate the _ increasing! 
Service has| 
been improved tremendously by 


ithe establishment of schools for 


‘hoteliers and 


has put! tayj drivers. 


'endar of Events for those who) 


There'll be a weekly series of! are interested in visiting one of | 
Summer Festival sports exhibi-' the world’s greatest cities. 
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nit! ! PETTRLPEPREREELLELLERERE LUPE PEPE 


ieiiia City’s Chateau Fronte- | $620,000) 


nac Hotel will be meeting place 
of two national tourist associa- 


tions this year. From Sept. 21 to) 


27, the Canadian Tourist Assoc. 


and the U.S. counterpart — Na- | 


tional Association of Travel Or- 
ganizations—wi!! hold annual con- 
ventions with joint meetings and 
banquet. CTA will hold its own 
meetings from Sept. 21 to noon 
Sept. 24; NATO from Sept. 25 to 


27. Displays are being accepted | 
for the entire period and must! 
be of interest to both organiza-| 


tions. 
The Italian 
spending 400 million lire (about 





to HONOLULU, AUSTRALIA 
and NEW ZEALAND! 


LARGEST and FASTEST liners across the Pacific! 


Your trans-Pacific trip is a complete vacation in itself when you travel 
in any Big-O express liner. 17-21 relaxing days basking on spacious 


sports decks. 


. enjoying fine food, flawless British service. Congenial 


frientis, fun and air-conditioned public rooms add to your shipboard 
pleasure. Three classes: First, Intermediate, Tourist. Around-the-world 
connections from Australia to Europe, with return trans-Atlantic via 


Cunard. Your travel agent is the man to see! 
SUNLINER VOYAGES VIA HAWAII & FIJI 


FROM VANCOUVER rt FRANCISCO LOS ANGELES 


ORSOVA May 17 
ORCADES June 14, Sept. 15f InP, Sept.12t Sept. 10t 
ORONSAY July 28, Nov. 28 July 31, Dec. 1 
HIMALAYA Aug. 25 Aug. 28 


Aug. 29 
tSailings reversed this voyage only 


TOURIST ROUND TRIP RATES to SUVA AUCKLAND SYDNEY 
$604 
$700 


Big O Liners from 
*P & O Liner Himaloya from 


$474 
$554 


$554 
$650 


Aug. |, Dec. 2 


+ 
VACATION VOYAGES 
TO HAWAII 
FROM VANCOUVER / 
First Class & 
from $207 (one way) 
from $372 
(round trip) 
Sea-Air 
combinations 
4 available 





ORIENT LINE 


"y CUNARD LINE General Passenger Agents 


in Caneda & U.S.A. 


SS 


BSSg 


Pe cto a paw or 


OS “ 
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CUNARD LINE, Corner Bay & Wellington Streets, Toronto, Ont., Tel: EMpire 2-291} 


Government is. 





PULL I rere 


to restore the famed 
Colosseum in Rome. The area 
floor, where Roman chariots raced, 
will be used for conventions, and 
the old cellars, where Christians 
waited to be thrown to the lions, 
will be open to the public. 
7 . ~ 


THTUTRETTEGGTTEL SE 


For $10 a day you can sample 
the princely splendor of an Indian 
Maharaja’s palace. Ram 





staffs, even for. 

So far this year there have 
been two major hotel events In 
San Juan — the opening of the 
350-room San Juan Interconti- 
nental and a 100-room addition 
to the Caribe Hilton. 

La Concha, de luxe 300-room 
hotel in the modern Condado 
section of the city, is scheduled 


Princess Margaret 

r ye 7 

Io Visit Stratford 
Her Royal Highness Princess 

Margaret will attend a command 


performance of The Winter’s Tale 
by the Stratford Festival Com- 


pany, July 31. 


Bagh | 


Palace, former stately home of| 


wealthy Maharaja of Jaipur, has 
been turned into a luxury hotel 
with all the regal trimmings. The 
royal palace-inn, located in the 
pink city of Jaipur, is a few hours’ 
drive from Agra (Taj Mahal) and 
India’s capital of New Delhi. 

} - = ca 


the whole family, the Hotel 
Tadoussac, owned and operated 
by Canada Steamship Lines, wil! 
open its 1958 season on June 26. 
Built on the site of the first-known 
trading post in Canada, where the 
St. Lawrence and Saguenay 
rivers meet, the Hotel Tadoussac 
combines luxury and informality. 
CSL cruise ships depart regularly 
from Montreal and Quebec for 
calls at Tadoussac. 

7 . ~ 


Pilgrimage tours to Europe, 
and Rome, are being offered by 
Scandinavian Aijirlines Systees. 
The pilgrimages are of 17 and 31 
days’ duration. There is an op- 
tional 10-day extension to U.K. | 


| and Ireland. All-inclusive cost 


tion see your travel agent. 
o 7 ” 


The 
plans a “Round-the-World 
Days” cruise by the luxury liner 





17. Cost from $2,250 to $11,000. 
oa 7 - 


You can now fly round the 
| world, first-class, for $1,936. Es- 
'corted tours for two, with hotel 
/}accommodation, meals, 
‘ing trips, have a price tag of 
$6,000. Your travel agent will help 
you. 
| 7 ° . 
| The Manoir Richelieu, interna- 
| tionally famed Canadian vacation 
| resort at Murray Bay overlooking 
the St. Lawrence River, will re 
open for the 1958 season on June 
8. 


(from New York) is $897 for 17-) 
day tour and $1,250 for the month- | 
long tour. The British Isles exten- | 
sion is $210 For further informa- | 


Featuring resort activities for. 





highlighted by visits to Lourdes! 


| 


| 


i 
Norwegian-America Line 
in 80) 


| 


Bergenfjord. Sails New York Jan. | 


sightsee- | 





Her visit to the Ontario festival 
follows her attendance at the 
British Columbia centennial cele- 
bration and the Vancouver festi- 
val. 

The Royal Party will also at- 
tend a jazz concert by Duke EIlI- 
ington on the afternoon of July 
31. 


——_ - 


for completion 


feller’s 
Golf Club. The 
course, 


Of 


interest 


n@xt year. 


West Indies Gateway 


end of this year 

have 
rooms, 
Director of the is- 
ing, (especially in San Juan) tO} Jand’s tourist office 


“By the 
Puerto Rico will 
first-class hotel 
Don Short, 


York. 


said, 
Ideally 
bean, 
the “gateway 
dies.”’ 
opened in 1955, 
point for many 
air tours. 
“There is 
Mr. Short 
temperature 
than’ five 
80) throughout 
The variet 
mountain to 


no 
told 


degrees 


are characteristics 
tourists. 


in 
December 1 is the date set for 
the opening of the first 125- 
well as transportation and hotel | room unit of Laurance Rocke- 
Dorado Beach Hotel.and 
18-hole golf 
designed by 
Spanish-Carib-| Robert Trent Jones, has already 
opened, 
to gourmets is 
news that Maxim’s of Paris will 
Hilton Hotel and the start of| pen a restaurant in San Juan 


“By June 1959 it should 
be over the 3,000 mark,” 


located in the Carib-| 
Puerto Rico is often called | 
to the West In-| 
Its $17 million airport, | 
is the starting 
island-hopping 


rainy 
FP, 
varies little 
(from 
year.”’ 
y of scenery, 
tropical 
early Spanish flavor 
preserved) and modern luxury | 


the 


(carefully | 


to 

















October. 


architect 





9 


said 





in New 


he 





fly 


season,” 
“and the) 
Nore 
75 to 
from | 


ungle, 
comfort. 


delight | 





Cruises - Tours 


LIMITED 





BUSINESS or PLEASURE 


TRAVEL ARRANGEMENTS 
Air - Ship - Bus - Rail 
Hotels 7 

World Wide Service | 
O. K. JOHNSON & CO. 


697 Bay Street EM. 6-9488 


WINGS OF THe 
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business in 


south 


america? 
holiday in 
4 mexico 





canadian pacific 


It’s an ideal combination — a business trip 
to South America, a holiday in Mexico 

en route or on return! 
offers fast, convenient 
Montreal and Toronto to Mexico City, 
From there, it’s non stop to Lima, 

Santiago, Buenos Aires. International 
Service all the way, 
vintage wines and First Class Loungeaire 


Canadian Pacifie 
service from 


too. Superb cuisine, 


seé@ your Travel A gent or 
any Canadian Paerfic Office. 


Canadiax Pacific 


—AIRLINES — 
| 4A 


OrearearT 





Scandinavia: 


The 


New Liner 


ORTHERN 
APITALS 


Cruise. 


NORWAY « SWEDEN « FINLAND « DENMARK « SCOTLAND « ENGLAND 





MEMBERSHIP LIMITED 


omen (T'S GRAND TO BE Oe, ON A WELL-RUN CRUISE”: 


SHORE EXCURSIONS 
offered by American 
Express to interior 
points in Scotland, 
Russia (U.S.S.R.), 
Poland, Denmark, 


Sweden and Norway, 


including the “land 


of the midnight sun." 


159 Bay $., Toronte 1, Ant. 


Statendam JUNE 20... 


39 DAYS ° 8 PORTS ° + $990 * 


including return sailing on the 
»Statendam, or later in accordance with 
special return possage arrangements 














The new, around-the-world cruise 
liner STATENDAM is entirely air- 
conditioned and stabilizer-equipped. 


All rooms are equipped with bath or 
shower. Among the many superb fea- 
tures are: spaciovs promenade, sun 
and sports decks; outdoor and indoor 
swimming pools; sumptuous loynges, 
restaurants and observation bar; 
large cinemascope theater. Massage 
and steam rooms; gymnasium; gift 
and service shops. 


Professional entertainment; dance 
and concert orchestras; experienced 
cruise staff; full cruise program; 
Continental cuisine; lavish buffets. 
Ship is your hotel throughout cruise. 


The itinerary provides for 2 days in 
Oslo; 3 days in Copenhagen; 5 days 
in Stockholm; 1 day each in Gothen- 
burg, Visby and Helsinki; 4 days in 
Queensferry (port for Edinburgh); 
and 3 days in Southampton (port for 
London). 


Although this cruise was planned pri- 
marily for those attending the Amere 
ican College of Surgeons’ Sectional 
metting in Stockholm, it affords oth- 
ers an unusual opportunity to see the 
wonders of the Northern European 
countries and at the same time enjoy 
all the amenities of a Holland-America 
cruise and the luxuries of a famous 
“world cruise” ship. 


SEE YOUR TRAVEL AGENT. 


Mg elle Ararica Li 


EM. 3-8221 


AMERICAN EXPRESS 


8 Richmond $t. E., Toronto, Ont., EM. 6-2861 
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Cost of Ice-Free Seaway 
Due for Full-Scale Probe 


MONTREAL (Staff)—A sur-| Significance: 
vey of shipping authorities @ Next step, now that the tech-. 
| shows optimism concerning, nical possibility of winter sail-. 
year-round navigation*of the/ing on the St. Lawrence seems 
Lower St. Lawrence River. l'on the way to being fully estab- 

However there is some con- lished, is a careful study of the 
‘cern for the relative economics | economics of the situation. 
of winter shipping; and consid- | This hasn't yet been fully 
}erable feeling that year- round | probed, either by private busi- 
| shipping on the St. Lawrence} or government. 
me ge might prove too expen-| | The feasibility of certain lim- 

icon oth thik deiats of 0 nee | ited winter operations now 
vey reported by the Saint John seems proven. But more study 
Board of Trade will be needed for large-scale 
| operations. 

Both Saint John and Halifax | 
business communities are in-| 
_tensely interested in ice-free. 
‘shipping possibilities, since} -| 
‘greater use of Quebec City and_| 
‘Montreal during the winter | 
would take business from At-| 
lantic coast ports. | 

The Saint John Board said it 
contacted 35 top shipping men. 

“With regard to the Lower 
St. Lawrence River, the general 
trend of opinions is fairly hope- 
ful. 

“Year-round navigation as far | 
west as Quebec is expected in| 
several cases by 1960 and the 
extremes range from ‘within a 
short time’ to ‘not on any scale 
within the next 10 or 15 years.’ ” 

All appeared to agree that an 
open river to Montreal is pos- 
sible. Those who had reserva- 
tions based them on economics 
—cost of keeping harbors open, 
ice in the Gulf of St. Lawrence, 
insurance rates. 

So far as the Seaway is con- | 
cerned, there is considerable | 
caution. Many wonder whether | 
locks can be kept open. | 


DIRECT FROM FACTORY TO You! 


BALL PENS 


WE HAVE THEM AiL 


For Office, Factory or 
vertising. 

Embossed in Gold. (Nominal 
Charge). 

All Refillable. 

(Refills from 9c up). 

Photo Copy Ink if Desired. 
At no extra Charge. 

We supply many of the 
Largest Companies in Can- 


UNEMPLOYMENT BENEFITS 


Canada pays less than U.S. states... 


MAXIMUM WEEKLY BENEFIT 


(worker, no dependents) 


Cd a oo ory 


$35 





Ad- 


28 


$26 


ada. 
Send for Illustrated Litera- 
ture and Price List. 


TRUFORM INDUSTRIES 


50 MAIN ST. S., WESTON, ONT. 
Cherry 1-1971 
Some Agencies Still Available. 


ness 







































































But payments go on longer 


FILTER TIP 
CIGARETTES 


+23 weeks seasonal benefit 


30 weeks 





AN EXECUTOR 
HAS JUST 
SOLVED ...: 


the Problems of Handling an Estate 


Pa., Ariz., Colo., Del. 











Wisconsin 26'/2 weeks 








24 states incl’'g N.Y. & Calif. 26 weeks 








Tex., lowa, N.Mex., W.Va. 24 weeks 








Mont., Tenn., N.C. 22 weeks 





MAXIMUM NUMBER OF WEEKS It's a compliment to be named Executor of an Estate, by a 


friend or relative ... but sometimes embarrassing. 





RIDLEY COLLEGE 


Residential School For Boys 


Ridley College offers boys a sound 
academic background augmented 
by a well rounded prégramme of 
mental and physical development. 


20 weeks 





9 states inci'g Miss. & N. Dak. 





If you feel you have neither the time nor the experience for 
such a task, call Crown Trust Company. You can either delegate 
full responsibility to us, or part, as you see fit. You may rest 
assured the estate will be handled by trust officers of 
seasoned judgment with every facility for doing the work 
efficiently at a reasonable cost. 


Ark., Va. 18 weeks 











Florida 16 weeks 











A Memorial Chapel, up-to-date 
science laboratories, modern class- 
rooms and residences, are supple- 
mented by a well-equipped gym- 
nasium, artificial ice rink, and 
over 50 acres cf playing fields, to 
provide year round recreational 
facilities. 
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Superior Propane 
First Quarter 
Profits, Sales Up 


Earnings of Superior Propane | 


Regular financial statements, correspondence and consultations 
will keep those entitled to information, fully informed. 
Crown Trust specializes in such aid for individual executors. 








Than States 


Attractive entrance bursaries and 
scholarships are available for 
qualifying candidates. 


Canada More Generous. 





OVER 


For information and an illuatrated 
proapectua, please write to: 


The Headmaater: 
J. R. Hamilton, B.A., LL.D. 


RIDLEY COLLEGE 


FOUNDED 1889 


$?. Catharines Ontario 











| Canada is far more generous 
‘than most U. S. states as far as 
weeks of coverage are concern- 
ed. See chart above, 

Canadian claimants may re- 
ceive one week’s benefit for ev- 
ery-two weekly contributions 
Linade while in insurable em- 


| 
| 
| 
| 


|ployment during the last two 





CANADA'S ORIGINAL MUTUAL FUND 


HAS DECLARED ITS 








years—up to a maximum of 36 
weeks of full benefit. 
In addition, if these run out 


at any time between the begin- | 
ning of December and the mid-. 


dle of May, the claimant can 


continue to receive benefits for | 


as Many weeks as there are be- 


tween the expiry of his regular. 


earned benefits and the middle 
of May (minus one week of 
“waiting period’’). 

Weekly rates of benefit in 
Canada are based on *average 


all U. S. 
maximum 


states. 
for 


‘those made by 
There, the 
workers’ without 
runs from $25 a week in Louis- 
iana to a high of $45 in New 
York State. 
| In Canada, 
| dependents are eligible for high- 
er maximum benefits. If the 
claimant has a dependent, his 
unemployment cheque will 
range from $8 to $30 per week, 
according again to the sive of 
his contribution while working. 


all claimants with | 


dependents | first 


Ltd., Toronto, in the first quarter | 
of | 
states A.| 
_Rowan-Legg;president, in a letter | 


well in excess 


1957, 


of 1958 were 
quarter 


mailed to shareholders this week. 
Sales have 
he reports. 
Superior 


expanded 


Propane, which 


of LP-gas in Eastern 
Canada. The company operates 
through 62 distribution points, 


servicing 44,000 customers. An- 


tributor 


nual throughput is about 18 mil-| 
‘lion gallons of propane. 


steadily, | 


re- 
cently acquired Liquigas Ltd., is | 
now claimed to be the largest dis- | 


60 


YEARS 

OF FRIENDLY 
PERSONAL 
SERVICE 











BRANTFORD ° 


Crown Trus 


COMPANY 
TORONTO + MONTREAL 


LONDON © WINDSOR © WINNIPEG ¢ CALGARY © VANCOUVER 
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st 
101° CONSECUTIVE QUARTERLY DIVIDEND be the U, &. cule mind Gite 


EIGHT CENTS PER SHARE 
PAYABLE MAY 1, 1958 TO SHAREHOLDERS OF RECORD APR. 15 


contributions over the last 30 
weeks in the 104 weeks preced- | 


| Pay higher maximum benefits if 
ing a claim. the worker has dependents. 

On this basis, workers with- | These vary from state to state 
out dependents receive from $6} but in some cases they augment 
to $23 a week. Whatever rate is | the unemployment payment by 
paid during the “earned” bene- | 50%. 
fits weeks continues during the! Absence of a differential if) 
extra “seasonal” benefit weeks, _dependents are involved is off- | 
After that: more work is need- | set in some states by the fact 
jed to build up more benefit | that claimants may obtain max- 
rights. ‘imum weeks. of coverage regard- 

As might be éxpected,| these| less of the length or shortness 

;'of contributory periods. 





cast orvmenns excess $28,000,000 saice orcanzanon 


Canadian Investment Fund, Ltd. 








STEEL 
BUILDINGS 


ilfred 


BUNTING «vc. 


payments are not as large as' 

| s are not as large as!of contributory periods. 
Northwestern Utilities’ Issue 
To Finance Pipeline Expansion 


MONTREAL (Staff)—An is-, headed by Nesbitt, Thomson & | 
sue of $7 million 5%%% first; Co. and Wood, Gundy & Co. 
| mortgage sinking fund bonds of Offering price is 99.25 to yield 

Utilities Ltd. is 5.43°%. The bonds, due April 

made by a_ syndicate | 15, 1983, will be tlon-callable 
for refunding purposes before 
| April 15, 1963. | 

Company is engaged in pro-| 
duction, transmission and Me. | 
' tribution of natural gas in cen- 
|tral Alberta. It serves more 
'than 76,000 customers in com- 
| munities with total population 
of 325,000. 

Proceeds will be used to meet 
expenditures incurred in com- 
| pany’s expansion program. 
|'Company plans to spend some 
| $6.5 million this year extending 
its pipeline system and bringing | 
natural gas to new areas. 
| Major item is construction of 
'a 16-in., 70-mile line from the 
' Pembina field to Edmonton at 
1a cost of $3.8 million. Work has 
|already begun. 
| All company’s common stock 
is owned by International Util- | 
ities Corp. 





Members of The Toronto Stock Exchange 





615 DOMINION BANK BLDG. 
TORONTO Tel. EM. 4-3293 


| being 


leecccccce 





LINK UP BRANCHES 
coast-to-coast with 
PRIVATE 
WIRE 


CN-CP 


Teletype service 


¢ links branches 
and Head Office 


¢ brings supply 
points as near as your 


Go up fast.. - built to last! 


Here is another example of the complete ver- 
satility of Armco Steel Buildings. The Steelox 
Panel in the Armco Building System cuts con- 
struction time and costs... reduces maintenance 
problems ...is wind-tight, weather-tight, snow- 
tight for protection for equipment and person- 
nel. Adaptable to any interior or exterior fin- 
ish, Armco Steel Buildings go up fast, are built 
to last! 


Teletype 


e lets you keep inventories 
Y P Paper Machine 


In Production 


| Production has begun on the 
new No. 2 paper machine in- 
stalled by Crown Zellerbach Can- 


custom-engineered to suit your ho oe 6 Oe ee . - 
| Start-up of the machine marks. 


|completion of a 30-month expan- | 
/sion program at Elk Falls which 
‘has cost close to $29 million. 

The No. 2 machine produces a 
: sheet of paper 245 inches wide at 
this rented a speed of 2,000 ft. per min.| 
| Balanced for a potential speed of | 

2,500 ft. per min., it is regarded | 
as potentially the fastest combi- | 
nation machine of its size in the | 
western hemisphere. 


The machine is currently pro- 
ducing kraft paper for sale on the 


Canadian market. When needed, STEEL BUILDINGS 
however, it can be switched to 


| 
| 
production of newsprint. : 
| 
| 
' 


low by transmitting orders ‘ 


instantly. 


The Steelox Joint, exclusive with Armco, 
interlocks each panel — strengthens each 


for clear span widths from 5'4” to 100’. 


THE STEELOX PANEL IS EXCLUSIVE 
WITH ARMCO! 


PW Teletype installations are 


business... you have no 


capital outlay, no maintenance, 


Your CN-CP 
representative 
will be glad to give 
you an explanation of how a . 
custom-made communication system o— \¢ 
can benefit your business. Please call your 
nearest Telegraph office. 


no depreciationon | 

CP-CN 
TELECOMMUNICATIONS 
SERVE Atl & 
CANADA 





MAIL THIS COUPON FOR COMPLETE INFORMATION 








. | 


Armco Drainage & Metal Products of Canada Ltd., 
2041 George St., Guelph, Ontario. 


{ } Send me free book on Armco Stee! Buildings designed for Con- 
struction Projects. 
{ }) Have Armco representative coll. 


Vi 
Pp RIVATE 


eye 


SERVICE 


The No. 1 machine at Elk Falls | VANCOUVER @ CALGARY «@ EDMONTON e@ REGINA 
produces 284 in. newsprint. Last | WINNIPEG @ TORONTO @ OTTAWA e@ MONTREAL 


year it established a world’s| LE PONT DE QUEBEC «¢ 
record by producing 353.5 tons in 
a single day. 


CANADIAN 
PACIFIC 


CANADIAN 
NATIONAL 


SACKVILLE 
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The Equitable Life Insvronce Company 
of Ceneda announces the appointment 
of Donald 1. Macleod as Assistant Super- 
intendent of Formerly of St. 
John's, Newfoundland, Mr. Macleod has 
many yeors’ experience in life insurance 
sales and branch management in the 
Maritimes. 





Home Oil Co. issued 400 addi- 
tional class B shares under com- 
pany’s incentive share option 
plan, raising number of class B 
shares outstanding to 2,324,131. 





College 


CO-EDUCATIONAL 
Fauaded 1857 ‘ees 
A sound cultural educa- © 
tion in a Christian ™ 
environment. 


GRADES IX TO XIII « 
SECRETARIAL, BUSINESS, 
CULTURAL COURSES 


e ALL FORMS OF . & 
PHYSICAL RECREATION & 


For complete 
infermetion and 
illustrated 








Edited and with an Introduction 


| FANTASIA 


MATHEMATICA 


A rich collection of tales, 
limericks, anecdotes, and 
other oddments, chosen for 
the layman who likes read- 
ing about the strange things 
that can happen to people 
when they are caught up in 
the fantastic universe of 
mathematics. $5.95 


at your booksellers 
The 


company limited 


LARAAAAAANI 














SITUATION 
WANTED! 


~+.in offices 
too noisy 
for ordinary 
movable 

partitions! 


soak up noise ~ 
like blotters 
sook up ink... 
provide positive 
noise control! 


write or phone for free 

literature and catalogs 
HUSH-A-PHONE 

for telephone privacy 

SOUNDEX PARTITIONS 
sook up sound 


ACOUSTICAL 
business machine cabinets 


NEILSON and HEWSON 


sound control specialists 


108 Willewdale Ave. BA, 5-7765 
Witlewdale, Ont. 


OTTAWA (Staff)—The 331,- 
600 people on the federal gov- 
ernment’s payroll have no rea- 
son to be afraid of losing their 
jobs because of the new govern- 
ment, . 


Patronage jobs are now a 
small proportion of the total. 

The present government is 
committed to reducing it still 
further. 

Two of the strongest endorse- 
ments of the merit system came 
from ministers of departments 
which used to be most open to 
patronage—Public Works under 
Howard Green and the Post 
Office under William Hamilton. 


Out of the total federal pay- 
roll, 131,000 employees are 
salaried staff under the juris- 
diction of the Civil Service 
Commission, which was estab- 
lished in 1918 to cut out 
palitical patronage and estab- 
lish a merit system. 

Another 163,400 are employ- 
ec by Crown.corporations and 
similar federal bodies as dis- 
tinct from government depart- 
ments. 


Research Board, which operates 
very closely with the National 
Defence Department, to the 
CNR, 


tical ‘appointments 
more apt to show up obviously. 


hourly rated workers or so- 
called “casuals,” and at mid- 
summer they will be up to 40,- 
000. 


Easiest field of patronage to 
operate is in this last group, 
which includes the least skilled 
and specialized employees. 


Most government agencies 
employ some of them, but the 
largest numbers are in the De- 
partments of Public 
Transport, Agriculture, 
tional Defence, Post Office. 

About 24,000 are steadily em- 
ployed and paid by the hour. 
About 11,100 are listed as 
casuals, and 2,100 are ships’ 
crews. 

These are the sorts of jobs re- 
ferred to in a study of the civil 
service “Téught in the public 
administration course at Carle- 
ton University here, when it 
says: 

“Patronage still exists in 
local small-scale appointments 
and temporary emergency ap- 
pointments. 

“On the whole it is fair to 


on these margins.” 
The study also states: 
“Open political interference 


ceased. Veiled pressure may 
still be applied from time to 
time in special cases.” 

In Public Works, Post Office 
and Transport most of the pres- 
sure fo. the right of patronage 
comes from local political big- 
wigs. : 








These range from the Defence | 





Their opzrations more closely | 
resemble private business. Poli- | 
would be| 
been a “normal turnover,” but 


Finally, 37,200 employees are | 





Works, | 
Na- | 








say that patronage exists only | 


with appointments (in the civil | 
service) has practically entirely | 
nations.” 


In Public Works it is the 
award of small contracting jobs 
which local politicians treas- 
ure; and though the present 
minister, Howard Green, and 
his predecessor, R. H. Winters 
(now president of Rie Tinto), 
have eliminated much of this in 


most’ parts of Canada, there re- | 


main some regions where the 


local politicians can still call 
' the tune. 


In the Post Office, political 
patronage is out for postmas- 
ters, except at small offices. 

The Civil Service Commis- 
sion appoints them, except at 


Patronage on Payroll: 
Can Tories Reduce It? 


dismissed or asked to resign 
without the right of appeal to 
the deputy minister of his de- 
partment who corresponds in a 


pany. 





investigate his case. 
But the Civil Service Com- 


| Mission — certainly until its | 
|reorganization at the very end | 


of the Liberal regime — used 
ito complain, not that deputy 
|ministers were too tough, but 
‘that it could not get them to 
| fire inefficient officials. 

The new commission, consist- 


; 
; 


12,000 “revenue post offices the | ing of Arnold Heeney, Ruth 
revenue of which does not ex- | Addison and Paul Pelletier, 


ceed $3,000 a year.” 


About 3,000 of these post-| “4: 


masters, who take less than 


$3,000 annually, are full-time. | 
9,000 also keep a 


The other 
store, 
Traditionally the postmaster- 
gener.l, who makes these ap- 
pointments, has taken the ad- 


vice of the local MP if he is of | 


the government party, or of the 


'defeated candidate if he is not. 
This year, two facts may in-| 


dicate a change: 


® The Post Office, FP is told, 
has a new 
that these appointments shall 
be made on merit grounds. 


® Since June, 1957, there has 


no swing in appointments. 

“Half a dozen” postmasters 
were dismissed for ‘flagrant 
political partisanship.” 

This is 
dismissa' in any federal gov- 
ernment job, and always has 
been. 

Two salaried civil servants 
under the jurisdiction of the 
Civil Service Commission were 
fired for this reason during the 
last year. 

They were among the 25 civil 
servants dismissed by order-in- 
council under the Civil Service 
Act. 

This is an average annual 
figure for civil service dismis- 
sals. 

Nobody under the jurisdic- 
tion of the Civil Service Com- 
mission can be dismissed except 
by order-in-council. 

There is, however, a large 
annual turnover, amounting to 
about 20,000 out of the 131,000 
CSC jobs. 

Most of these changes come, 


naturally, from retirements, ill- 


ness or Marriage. 
Some are dismissals of new 


employees during their proba- 
‘tionary period, when they are 


still listed as “temporary.” 
Others are “forced resig- 


The civil service, like most 
business organizations, would 
rather ask an_ unsatisfactory 
employee to resign than dismiss 
him, 

Nobody 


under the umbrella 


‘of the CSC, however, may be 





Holders of $50 par 5°) cumu- 
lative participating preferred 


Winnipeg, have been invited by 
directors to tender their stock 
for redemption. Tenders must be 
received by May 7. 

In his letter to shareholders, 
President S. W. Hoare notes that 


$34 and $35 in first quarter 
1958, and between $35 and 


'$3842 in 1957. Company has not 


suggested any price for redemp- 
tion. 

Last week, following the in- 
vitation to tender, stock jumped 
to $42 on the TSE — a gain of 














‘$8 over the previous recorded 


trade. 

| Blue Ribbon’s working capital 
rose by $381,61l.in the year 
‘ended June 30, 1957, “making 
this action feasible.” The greater 
part of this resulted from the 
sale of buildings and chocolate 
machinery and equipment in 
Toronto, ~ 

Company intends to make 
$400,000 availabie for purchase 
of “as many preferred shares as 
|possible which are tendered at 
prices acceptable to the board 
of directors.” 

Regular quarterly dividend of 
6242c a share will be paid May 
1 to shareholders of record April 
15. Arrears of $2.50 will also be 
paid May 1. 

Each preferred share is con- 
vertible into 14% common shares 

at any time, and is entitled to 
\one vote per share. In its few 
| trades last year, common chang- 
1ed hands at $12 a share, No) 
transactions in it have been re- 





shares of Blue Ribbon Corp., | 


the preferred traded between) 


Blue Ribbon Invites Tenders. 
Would Redeem 


Its_ Preferred 


corded this year. No dividends 
have been paid since 1931. 
Preferred may be called for 
redemption at $61.25. There are 
17,057 preferred shares out- 


standing, with a total par value 


of $852,850. 

A tender call, similar in some 
respects to that by Blue Ribbon, 
Was made late last year for out- 
standing common stock of 
Foreign Power Securities Corp. 
(FP, Dec. 14). 

Warnock- Hersey 
owned about 80% 
Power common, asked share- 
holders to tender their shares at 
a “reasonable” price. 

Shares were trading at $3 just 
before and during the period 


Co., which 


adequate cause for | 


of Foreign | 


\Probably feels much the same 


Mr. Heeney is an old public 
servant, having been Clerk to 
the Privy Couneil, Under-Sec- 
retary of External Affairs, and 
Ambassador in Washington. 

Miss Addison and Mr. Pelle- 
tier are relatively young civil 
| servants. 

Miss Addison was formerly 
executive assistant to the 
‘Deputy Minister of Defence 
_Production; and Mr. Pelletier 
|was one of the assistant secre- 
'taries to the cabinet, and then 





| mission on Broadcasting and 
Television. 

A source close to CSC told 
| FP: 

“We have always the prob- 
lem of maintaining a tension 
between security and incentive. 
Naturally we don’t want to pro- 





sense to the president of a com- 


He may also ask the CSC to ' 





internal directive | S€cretary to the Fowler Com- | 


vide absolute security, because | security at all. 





$40,000,000 


Joseph E. Seagram & Sons, Inc. 
Twenty-five Year 414% Debentures, Due April 1, 1983 


Guaranteed Uniconditionally as to Principal and Interest by 
DISTILLERS CORPORATION-SEAGRAMS LIMITED 





Price 98% and accrued interest 





This advertisement appears for informational purposes only and does not constitute 
an offering for public subscription within any Province of Canada. 


Harriman Ripley & Ca 


Incorporated 


The First Boston Corporation Carl M. Loeb, Rhoades & Co. 
Eastman Dillon, Union Securities & Co. 


Smith, Barney & Co. White, Weld & Co. 


Blyth & Co., Ine. 
Goldman, Sachs & Co. 
Kidder, Peabody & Co. 


April 9, 1958. 


Stone & Webster Securities Corporation 
Merrill Lynch, Pierce, Fenner & Smith 























| happen if we are to have an in- 
dependent civil service). 

The force of public opinion, 
and of the CS staff associa- 
tions (to which 60,000 of the 
131,000 CS employées belong) 
provide the ordinary civil ser- 


—~7Zi;iiz 





ivant with at least as much job 
‘security as his opposite aumber 
in business. 

The aim of the commission 
is to make sure that the security 
is as great — without letting it 
be too much greater. 


He can be dismissed without 
But 


that could easily mean absolute | 
independence.” . notice and without cause. 

On paper, and according to | only by order-in-council, 
the strict legal form, a civil} In practice it never happens 
servant under the jurisdiction; (unless for “flagrant political 
of the commission has no job! partisanship” when it ought to 








that the offer was open. To date 
in 1958, Foreign Power common 
has traded at a high of $5 and 
low of $344. Some shares ten-| 
dered at prices above $5 are| 
known to have been accepted. 

i 
- , 


= 
U.S. Accountants 
Urge Uniformity 

Latest research bulletin of the 
American Institute of Certified 
Public Accountants has urged 
standardization of methods used 
to report corpor'te earnings-per- 
share. 

It is often undesirable to give | 
“major prominence” to a single | 
figure of earnings per share, said 
the bulletin. Pt 

“Where material extraordinary 
charges or credits have been ex- | 
cluded from determination of net 





‘income, the per-share amount of | 
'such charges and credits should | 


be reported separately and simul- 
taneously,” it recommended. 


THE CANADA IRON GROUP 


Canada Iron Foundries, Limited 
Dominion Structural Steel Limited 


LJ 


HERE'S THE PROOF...ALL UNDER ONE ROOF! 


1 CANADA 
IRON 


Service from 
One Source 
for the Best 
Industrial 
Equipment 


This 20-ton TAY MAR CRANE, designed and manu- 
factured by Dominion Structural Steel Limited, one 
of the Canada Iron Group, has these components: 


Structutal Steel by 

DOMINION STRUCTURAL STEEL 
Electric Motors by 

TAMPER LIMITED 

Miscellaneous Components from 
RAILWAY & POWER 

Castings by 

CANADA IRON FOUNDRIES 
Mechanical Components by 

CANADA IRON MACHINE DIVISION 


Canada Iron is the direct source for 
components, and has the capacity, the skill 
and service... adding up to complete 
co-ordinated engineering experience, 

for the finest built industrial equipment. 
Mines, mills, processing plants, utilities, 
pipeline companies and many other Canadian 
industries use dependable equipment built 
by Canada Iron. For any combination 

of mechanical, electrical or structural 
enginecring, call Canada Iron. 


.. entirely Canadian 


Disher Steel Division 
Pressure Pipe Company of Canada 


Limited 


Tamper Limited 


Railway & Power Engineering 





Corporation Limited 


C. M, Lovsted & Company 
(Canada) Limited 

Paper Machinery Limited 

Paper Mill Equipment Limited 


Canada Iro 


+ 
Vv 


&foundries.limi ea 
HEAD OFFICE: 921 SUN LIFE BUILDING, MONTREAL, QUE, 
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Honorable Mention: 





This ‘winner of an honorable mention in FP’s life insurance 
contest describes how he set up an insurance program for a 
factory foreman — a program suitable for an “average” family 
man earning less than $6,000 a year. 


A. J. Cecile contributed this case history in answer to FP’s 
question to licensed life underwriters: What's the best life insur- 
ance program you ever designed to meet the needs of a particular 
family or business situation ? “ 


He tells how he set up a long-term program but limited the 
amount of immediate coverage to the present income limits of 


the family. 


The program, he points out, 


can be used as a hasis for 


greater security since coverage can be added easily to the existing 
foundation as family income increases. 


This is the fifth of a series of 20 top-ranking case histories 
written by Canadian life insurance representatives. 


FP suggests you clip the articles; they provide the intelligent 
man’s guide to insurance buying. 





By A. J. CECILE 





Cecile and a Factory Foreman 


While the average under-|should die. I offered to set up, 
writer likes to talk about his; their estate properly and make | 
big case involving business in- | any suggestions which would be | 
surance, or stock retirement, or | to their advantage. 
estate settlement, relatively few; [| would also, I said, make the | 
of the policies he writes each proper beneficiary arrange- 
year are in this category. ‘ments and set up the insurance 

Probably more than 80% of! proceeds under settlement op- 
the entire public are ordinary | tions to their advantage. 
people whose incomes are ‘ess 
than $6,000 a year and the bulk 
of insurance is written on this 
type of individual. 

A complete insurance pro-| 
gram should cover all the needs | 
of the family involved — in- | 


to their attention, I showed) 





faced in allowing their insur- 


Who Is 





After bringing their problem | 


children to have $200 a month; 
j}until the children were grown 


up (18 years) and he also want-. 
ed his wife to have $100 a 


month thereafter. 
On his new home he had a 
20-year 5% mortgage of $10,- 


000 which he didn’t want the} 





family to be burdened with. 
He also wanted a $3,000 edu- 
cational fund for his children 


them the hazards which they | ($1,000 each). And he was anx- 


‘lous to increase his pension by 


] 


'$100 monthly at age 65. 


In filling out his program I 
wanted to give him the largest | 
amount of protection possible | 


The family income portion of 


the program, we agreed, was the | 


next most important 
complete. 


How much were the A’s will- 


part to 


ing to put away each week to. 
Quebec. 


| purchase this protection? 


lem very well and were very 
‘serious about 
quate coverage as soon as pos- 
sible. 

They decided to put away an 
_additional $5 a week. I then 
drew a proposal showing a pre- 
mium of $20.40 monthly. The 





_ Maurice 
Union .party helped spark the, 


They understood their prob-. 
|@ Three industries upon which 
obtaining ade-| 


FP = Insurance Winner iis Things foot 


In Quebee Trends 


Plenty ot pondering in 


the old province... 


By JACK McARTHUR 


MONTREAL (Staff) — Prov- 
ince of Quebec is entering a 
period of trend-setting signifi- 
cance, both politically and in- 
dustrially. 

Rarely have so many possible 


turning points appeared simul-— 


taneously for Canada’s second- 
largest and maybe most individ- 
ualistic province. 

Politically: 


_@ The province will be working 
| out 
| federal 
ment and its top-heavy Com- 


its relationship with the 
Conservative govern- 


mons majority. 

Facts to remember: About 
one-quarter of the Tory federal 
members are from Quebec com- 
pared with only a handful pre- 
viously; 
people in Quebec 
Duplessis’ 


Premier 
Nationale 


unprecedented Tory win in 


Industrially: 


the provincial economy is based 
— pulp and paper, aluminum, 
textiles 
varying degree. 
or at least hope for, 
within the next one or 


But all expect 
better days 
two 


years. 
‘contract was a whole life base | 


@ The great jron, 


|two years will do m:! 


and a lot of important, 


— are recession-hit in) 


base metal | 


ch teward 
' shaping Quebec's future. 
Politically, it is widely pre- 
dicted that the provincial gov- 
ernment will be much more 
friendly to the Diefenbaker 


government than it was to the! 


Liberal administration 

Does that mean Duplessis 
won't stand so rigidly by “pro- 
vincial rights,” particularly in 
the matter of education and 
and highway grants from the 
senior government—not to men- 
tion tax matters? 

Does it mean that Duplessis 
supporters will have a strong 
voite within the federal Tories 
and that this will lead to fed- 


|eral-provincial compromises in- 


stead of bristling stand-offs? 
These questions are being 
asked. The answers may appear 
before long. 
On the business front, textile 
men are hoping for a little more 


| protection from imports. 


Aluminum-makers are bank- 
ing on fast expansion of new 
uses for their now surplus metal. 


Pulp and paper operators look | 


to immense long-run growth of 
demand and a general economic 


upturn to put them back on the | 


expansion road. 
Iron developers’ anticipate 
eventual resumption of U, S. 





Elder, Donaldson & Crofts 


can you wrth 
authorilative information and advwe concerning 
CREATIVE ESTATE ANALYSIS 
BUSINESS LIFE INSURANCE 
EMPLOYEE BENEFITS 


4 consultation may prove invaluable in 
prota ting your personal and business interests 
and will place you under no obligation 


kider, Donaldson & Crofts 


Chartered Lile LUnderwritert 25 KING ST. W., TORONTO, EMPIRE 6.9408 


L&ENSED WITH THE LONDON LIVE INSURANCE COMPANT 





cluding last expense fund, emer- 
gency fund, family income, 


| GET THE FACTS FROM THE MAN ON THE SPOT 


at the lowest premium rate pos- | | policy for $5,000 with a $25,000 steel growth; expect Europe to 


and power resources possessed | 


Cecile? 


education and retirement fund. 
But it is difficult for the major- 
ity of policyholders to have such 
full coverage because of the in- 
come range within which they 
live. 


A. J. Cecile, 30, joined 
Prudential Insurance Co. 
of America in Windsor in 
October, 1955. A member 
3 of the. Life Underwriters 
Association, he is currently 
taking the Life Underwrit- 
ers Agency Training 
Course. 


A lifelong resident of 
Riverside, near Windsor, 
Mr. Cecile worked for 
Chrysler Corp. of Canada 
from 1948 until he became 
a Pru.of America repre- 
sentative. 


The Situation 


The “average” program 
which stands out in my mind 
concerns a Mr. A. It all began 
when Mr. A was promvted to 
the position of foreman at the | 
automotive concern where he is | 
employed. | 

Some time ago I was in his) 
home servicing their debit pol- 














icies, when Mrs. A mentioned 
that her husband had been-pro- 
moted. . 

I immediately congratulated 
her on their good fortune and 
uggested an interview for that 
evening to review their insur- 
ance in the light of changed 
circumstances and program it 
for future reference. 

Before going further, I should 
explain that the family includes 
Mr. and Mrs. A, and three chil- 
dren, age six, four and two. 

That evening Mr. and Mrs. 
A welcomed me warmly and I 
congratulated Mr. A on his pro- 
motion. | 

Il explained to them how ad-/|and children to cover their 
visable it would be to set their | expenses. 
affairs in order in case Mr. A| But he wanted his wife and 





ance program to remain in its 
present state. 


The Problem 


The next day I began work 
on a solution to their problem. 
Mr. A’s present insurance cov- 
erage consisted of a $5,000 ord- 
inary life policy and a $4,000 
group insurance policy. 

He also contributed to a $100 
a month pension plan at age 65 
where he worked. His salary 
was $5,000 per year. 

















MONEY ror 
YOUR NEW 
ENTERPRISE 


Incorporated 1944 to help in financing 
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rpereer 


new or expanding, small and medium 











sized industrial enterprises, including: 


@ manufacturing @ processing 


@ construction @ packaging e repairing 


@ transportation @ warehousing 


@ engineering and scientific research. 


fii 
iil 


e other industrial activities 


INDUSTRIAL 
DEVELOPMENT 
BAN K 


Write for information to the nearest 
regional office. 


PRATER: 


He had insurance on his wife | 
last | 


sible. | 25-year decreasing term rider. 


At his present wage, I felt, | 


he would be unable to carry out 


a full program immediately, but | 


at the same time he could ful- 


fill part of it and as his wages) 
increased he could eventually | 


carry full coverage. 

Temporary needs I wanted to 
cover with term insurance in 
order to stretch Mr. A’s premi- 
um dollar as far as it would 
go—and this would also guar- 
antee his insurability. 
future he could convert the 
term to permanent insurance 
and complete the program. 

After studying all the various 
needs, the next move was the 
calculation of the amount of 
insurance needed to fulfill the 
complete program. This took in- 
to account his present insurance 
and pension plan. 


Total amount of insurance 


needed was about $65,000, but | 


in view of the prospect’s finan- 
cial abilities, it seemed only 
realistic to give as much cover- 
age as possible for a premium 
of about $20 a month. 


necessary to use whole life as 
the base policy and attach a 
decreasing term rider to give 





‘for a small premium. 
would not completely cover 
‘even his need for $200 a month 
'for 18 years, hut if he felt cap- 
‘able of paying a larger premium 
/'we would expand this coverage. 


The Solution 





That evening I explained to 
Mr. and Mrs. A the entire pro- 
gram and the difficulty in com- 
pleting it immediately. 

His present insurance was ad- 
equate to cover last expense, | 
emergency and educational 
‘funds. 





In the) 


So I knew that it would be} 


him a maximum of protection | 
This | 


‘The Program 





| Since the family income need 

ould decrease as the children 
grew up, decreasing term insur- 
ance was tailor-made for the 
situation. 

This contract covers only a 
portion of the programmed 
needs. 
| The gap left to fill was the 
wife’s 





he would have enough cash _in | 
the permanent part of these | 
contracts to supply him with én | 
additional $100 per month re- | 
tirement income at age 65. 
After a brief discussion with 
‘his wife, Mr. A consented to 
'start immediately on the first 
' stage of the program. I then 
‘filled out his application and 
‘arranged for his medical. 





When the policy was deliver- | 
A, he got a detailed | 


‘ed to Mr. 
| information sheet showing him | 
‘his filled needs and the unfilled | 
| needs. He agreed to review his 
Sesser mage once a year, and dis- 
‘cuss the possibility of filling the | 
'remaining part of his program. 
Both Mr. and Mrs. A were 
very grateful to me for getting 


their insurance program estab- | 


‘lished and giving them a greater 
sense of security. I left the A’s 


‘home with a wonderful feeling 


of a job well done. 


This case is not submitted as | 
the perfect program—but I do/| 
' believe that insurance has serv- | 
family well | 
‘and served it within the limits | 
of present income. Their policies | 


ed this “‘average” 


‘also provide the basis for 


‘greater security since coverage | 
to the existing | 
foundation as family income in-| 


‘ean be added 


creases. 


@ The St. 


life income need and the | 
mortgage and retirement needs. | 
If Mr. A covered these ‘needs | 





Company Report 





iron and Steel 


CANADA IRON FOUNDRIES 
LTD., Montreal, consolidated net 
profit of $2,484,188 for 1957 was 
43.3° , lower than 1956's $4,383,919. 

Sevete loss of market for cast 
iron water pipe and uttings, inabil- 
ity of municipalities to finance and 
decline in housing construction ow- 
ing to the “tight money” policy re- 
duced compeny'’s market, says 
Chairman T. F. Rahilly. 

Unavoidable costs were incurred 
in starting up four new plants, With 
exceptiom of Disher Steel plant at 
Malton, occupied Dec. 1, 
plants have now reached operating 
efficiency. 

Depreciation charges were $2,394,- 
627, up $882,609 or 58° over 1956. 

Business held up in first 
of 1957, despite reduction in sale 
of cast iron pipe and fittings. Dur- 
ing last half there was a substan- 


loss 
competition, says the chairman, 
Sales of foundry division were 
down 12%, pressure pipe 10% and 
sales agencies 5°. Tamper Sales in- 





creased 8°>. 


| Deminion Structural Steel sales 


| were a record, up 13 
Capital expenditures in 
amounted to $7,805,263. 
Structural steel plants at Halifax, 
| Ottawa and Malton, and a pressure 
|pipe plant at Etobicoke were com- 


1957 


| pleted and went into operation. The | 


foundry division continued equip- 
}ment replacement. 

“Order backlogs are 34 lower 
than a year ago but substantial,” 


‘says the chairman. 


the new | 


half | 


tial reduction in volume with some | 
in profit margins owing to | 


| Annual meeting is April 23. 
CONS. INCOME ACCOUNT 
Years Ended Dec. 31: 1957 1956 
. 
3 86.766.535 
10.056 892 


Sales 
Total net earnings 
Dep ec . 
ond int 320,233 
12,521 
34.401 


3,793,800 | 


Net profit 4,383,919 

Less: Pref 
Com. divds 

Surplus for year 1,197,452 

Times Debent. Interest Gaqned: . 
Before deprec. 17.93 31.37 
After deprec. 2 26.64 
*After amort. bond discoun t 

Earnings per Share and Dividend Record 

= $51 = 


1,079,500 


“Paid ; 4.2 


Paid ee 150 


payments; diy 
1956 


Three quertar! Vv 
crue from Apr. 15, 


CONDENSED Cons. BALANCE SHEET 
1957 Bang 
‘ ae $1,283,450 
| Dem. bds & ‘mkt 
sec. | en 926,488 
Accts. rec , less res.. 13,255,080 
Inventories . .. 27,439,802 
Total curr. . 42,904,820 | 
| Prepd. exps.a 308,175 
| Patent rts., etc.s ... 
Misc. assets ......+: 
Invests. been 
Fixed assets*® .... 
Tetal assets 
Bank loan nie 
Accts etc., pay 
Funded debt due 
Income taxes 468.503 2,521,287 
Tetal curr. liab. 21,765.563 19,430,439 
Funded debt 13,141,000 6,696,488 
Min. interest “ 214,080 RB ryty 
Capital stock 12,053,240 114.7 
Surplus 12,902,545 ir 550, 54s | 
*After dep! 19,436.401 17,952,341 
*Market value 892, , 700 492.500 
éAfter amortization. 
aIncl. in current assets in co.'s report 


Working capital 21,139,257 19,610,923 

Nete: Approx. $835,000 
period of years required to provi 
the balance of estimated past 
cost of employees’ retirement plan. 


assets 


426,644 
be0 798 200 
15,638,589 
60,076,423 
4,050,478 
6,330,582 
916,000 


payable over a 
ie fr 





1512018 | 


159,375 | 
1,056,994 | 
3,167,550 | 


service i 


by the province seem to move 


steadily closer to multi-billion- 


dollar development. 
Lawrence Seaway 
will open in 1959 with the pos- 
sibility that it will encourage 
some shipping to bypass Quebec 
ports. 
Consensus is 
probable long-run effect is al- 
most 
nuw. But that it probably won't 
hurt Quebec ports, 
them though not to the same) 
extent it will aid lake ports. 


| reserves 


that Seaway’s| 
impossible to determine} 
may help! 


| change 


turn increasingly to Canada for} 


iron. 
Those with huge 
await a 
business recovery. 
Quebec - still 
walter power reserves. 
adjacent Labrador. 
Executives in all these indus- 
tries will scan business 


plentiful | 


las 


ing months. 


These are some of the reasons | 
tremendous | 


see 
and why 


Quebeckers 


ahead: they 


base metal | 
wide-scale | 


So has| 


indi- | 
cators with special care in com-_ 


Every day Boultbee Sweet men are gathering the 
This 


money-making news on property, mortgages, and 


most valuable information here on the coast. 


investments can be yours as a confidential service. 


Get the facts from us now. 


BOULTBEE, SWEET & CO. LTD. 


555 HOWE STREET, VANCOUVER, B.C., MU. 1-7221 


The items mentioned above) are spending much time figuring | ee IMGT ASAE RA EAE IS: ROLLE LED LIN TRL ETLI LET E  EIE EREIO TE, 


suggest that events of the want! its extent and direction. 
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on Soccumemaicoee 
ee en > e8 


CONSTRUCTION 


TO MEET EVERY DEMAND 
OF CANADIAN PROGRESS 


A power development in Northern 
Manitoba...a grain elevator in 
Quebec ... industrial and cement 
plants in Ontario... highway 
construction to keep Canadian 
wheels rolling ...these are just a few 
of the construction projects which 
we have undertaken to meet the 
challenge of Canadian progress. 


iL: 


THE CARTER CONSTRUCTION COMPANY LIMITED 


TORONTO: 419 CHERRY ST., PHONE EMpire 3-5141 
WINNIPEG: 525 KYLEMORE AVE., PHQNE 43-2233 


CONTRACTORS FOR OVER 50 YEARS 











Will Ottawa Give Up lts Role in Uranium? 


OTTAWA (Staff) — Want to 
buy a uranium mine in working 
order, with sales assured til] 
19627 Interested in a uranium 
refinery? How about a $1.6 mil- 
lion plant for making uranium 
metal? 

Would you care to take over 
water transportation down the 
Mackenzie River? Or an at- 
tractive mine site on the Arctic 
circle, with the biggest fish you 
ever saw weiting for you in 
Great Bear Lake? 


These questions are not as 
flippant as they seem. They are 
vital to the government’s con- 
sideration of whether it can get 
out of the uranium mining 
business, 


Conservative policy has al- 
ways favored, getting the gov- 
ernment out of business opera- 
tions which private enterprise 
could do, 

Outstanding among such 
undertakings inherited by the 
Conservatives last June were 


Eldorado Mining & Refining | 





(1944) Litd., and the Polymer 
synthetic rubber plant. 

In the grossly overcrowded 
agenda which Conservative 
ministers have faced since they 
came into office, this has never 
appeared as en urgent item 
needing high oppriority. Far 
weightier and more immediate 
problems are still awaiting con- 
sideration. 

But something has to be de- 
cided about Eldorado’s future, 
because a new president must 
be appointed to succeed W. J. 
Bennett, who has been: in 
charge since 1946. f 


If Conservative ministers 
take a quick look at the Eldora- 


do operation, to see what they 


might do with it, will they see 
any simple answers? How 
might they decide to dispose of 
the business? 

Here is a quick inventory of 
Eldorado’s assets, activities.and 
responsibilities: 

Government agency charged 
with sole responsibility for sell- 





converter, CO2 
ment. Excellent Condition. 





FOR SALE 


MATTHEWS SEDAN — 1952 Model -- Twin Chrysler 165 
H.P. motors, speed 22-23 m.p.h. An excellent boat with outstand- 
ing performance, very seaworthy. Completely equipped with com- 
fortable accommodations for six, two lavatories, shower, hot water, 
system, and many other special items of equip- 


GULF & LAKE NAVIGATION CO. LTD. 
275 St. James St. W., Montreal 1, P.Q. 














Mining, Refining at Stake 


ing Canadian uranium abroad, 
and sole purchaser from Cana- 
dian producers. 


® Sole Canadian producer of 


uranium metal: A new achieve- | 


ment scored this week, with the 
production of the first cast in- 


got of uranium metal from Port | 


Hope. 
® Sole Canadian refiner of 
UO, (the yellow cake which is 


the end product of mine proc- | 


essing) into the oxide known 
as “orange oxide.” - 

® Sole Canadian operator of 
research labs in uranium’ proc- | 
essing. 

@ Operator of two uranium 
mines: Canada’s original pro- | 


ducer at Port Radium on Great | 
Bear Lake, and the Large Ace | 
and Verna mines which opened | 


up the Beaverlodge area of 
Northern Saskatchewan. 


@ Holder of sales contracts on | 
its own properties worth $211 | 


million. 


|@ Major operator of transport 
‘facilities in the Northwest Ter- 
ritories through a wholly- | 
Northern | 


owned = subsidiary, 
Irransportation Co., which op- 
srates the only remaining) 
egular barge service down the 
Mackenzie River. 

@ Operator of air 
service through subsidiary, 
dorado Aviation Ltd. 

® Profit-maker: Results 
tax: 1955, $3.6 million; 


transport 
El- 


after 


private mines, in which Eldora- 
do acts simply as government 
agent, 
contracts with foreign buyers. 


activities distinguished in pub- 
lished statements). 











THE ALL CANADIAN 
CONSTRUCTION TEAM 


with world-wide fame! 





shee: here belding ste 


MONTREAL 
EDMONTON 








Co. LTD. 


fee ‘the 
TRANS-CANADA HIGHWA 


VANCOUVER 


|U.K. 
‘cision that the previous govern- 
|ment took a hand in the con- 
| tract-making instead of letting 
‘the U.S. Atomic Energy Com- 
missin write its own contracts | 
1956: | with 
$3.5 million. (No profit is made | ducers. 
on the purchase of ores from | 


making matching sales | 


| Canadian 





will 


What am I bid? 


Obviously it will not be that 
easy for the govefnment to put 
Eldorado on the block. 





contains some operations which 
‘any commercial buyer would 
want to close down. 
est long-term advantage to 
Canada. 

If the different activities are 
split up, and the government 


tries to dispose of them separ- | 
| ately, some might be left which | 


government should properly 
| operate at a loss. But how 
would taxpayers feel about car- 
irying them and giving up the 
| profitable operations? 


was not dismayed by this quick 
inventory, how would he judge 
'the chances of disposing of El- 
dorado, piece by piece? 

On the quick look, which 
‘nowadays is usually the most 
ministers can give to big prob- 
‘lems, they would get answers 
like this: 

Canada must still keep a gov- 
(ernment agency to administer 
‘the contracts with U.S. and 
It was by deliberate de- 


private Canadian  pro- 
(or 
has 


official 
circles 


No one in 
sem1-official ) ever 


better 


And it also prevented 


industry from 


As a package, the enterprise | 


Yet they | 
may be the activities of great- | 


If a Conservative minister | 


even | 


lsults of the operations are not 


of public record, but FP under- 
| stands they are in the black side 
| of Eldorado’s account. 

| It remains doubtful, however, 


‘whether the refinery is suffi-| 


| ciently profitable to attract pri- 
vate enterprise. 

This doubt is reinforced by 
two major considerations: 

1, U.S. AEC is a reluctant 
buyer of refined uranium. It 
would suit the Americans better 
'to buy a raw product. And the 
U.K. Atomic Energy Authority 
will not buy a refinery product. 

2. Nobody knows at this stage 
what the most saleable forms of 
uranium will be. The Port Hope 
refinery produces uranium oxide 
in the form of a dry 
known as “orange oxide.” 
Orange oxide was one stage, on 
the way to the production of 
uranium tetrachloride, or green 
salt, or UF4, which were the 
‘way to uranium metal. Or else 
it was a stage on the way to 
UF6, which is the only gaseous 
compound of uranium, and is 


the form needed for the diffusion | 


plants in which U. S. makes its 
enriched fuels. 

® The Port Hope metal plant, 
which came into production this 
‘week with its first ingot, will 
supply all the requirements of 
‘uranium metal for the Chalk 
|River reactors, NRX and NRU. 
If there is any export demand 
for uranium in 


‘into production at a time when 
the best Canadian opinion has 
|}abandoned uranium metal as a 
| desirable form of fuel.element. 

More desirable, as it now ap- 


powder | 


_abroad, 


metal form, it| 
'can meet that too. But it comes | 
|'Eldorado as a producing unit.” 
The question: When will they | 
‘find time to examine the ques- 


pears, 


ide Pellets” which it is planned 
to use in NPD and later power 


| reactors. 
If these oxide pellets are gen- | 
accepted throughout the/| 
the export demand for | 


erally 
world, 
metal may be negligible; 
the Eldorado metal plant 
heve only the two existing Chalk 
River reactors to supply. 


and 


® The research and develop-| 


ment labs in Ottawa had a 
budget for the year 1957 of 
nearly $500,000, and they were 


hoping for considerable co-oper- | 
industry. | 


ation from private 
Eldorado was also giving grants 
to Queen’s, Toronto and Alberta 
Universities totaling $50,000. 


The vital commercial import- | 


ance of research is that processes 
are being developed, here or 
which will eliminate 
much of the present work at the 
mines and at Port Hope. Its final 
result will determine the most 
economic and saleable form for 
Canadian uranium. 

Given such a fluid research 
picture, and such uncertainty 
about the form in which the 
world nay want Canadian 
uranium, who wants to buy 


|Eldorado’s refinery and metal- | 


production plant? 
Obviously, it 


“quick jook” by ministers, 
fore they decide to “get rid of 


| tion more ge nena and come | 
up with an answer 








_ - — 


|doubted that this method got a | 
deal for Canadian pro- | 
| ducers than they could have got | 
Nor is the profitability of other | by bargaining individually with | 
Washington. 
| the | 
slip- | 


ping entirely under U.S. domi- | 


nation. 


But does the agency to whom | 
and | 


Canadian producers sell, 
from whom foreign buyers must 
buy, need to be Eldorado? 

It could take almost any form, 


from the direct intervention of | 
a government department to the | 


creation of a special commis- 
sion. 


Some of our major customers 


—certainly U.K. and probably | 


U.S. — will go on handling | 
uranium purchases’ through | 
government agencies, and will 
want to be able to deal with a 
government body in Canada. 
But that does not mean that 
Canadian producers could not 
find some places in the world 
where the effort of private sales- 
manship will do better than 
government - to - government 
selling. 
Private competitive selling 
be particularly important 
now seems likely, U.S. 
does not take up its post- 
and uranium goes 


if, as 
AEC 
1963 options, 


'through some years of a buyer's 
| market. 


@® The Government’s position as 
a producer will be specially dif- 
ficult if such competitive condi- 


of it? 





is a barely saleable 
With it go all Eldo- 
maintaining 
route 


years. It 
| property. 
radio’s reasons for 
the water transportation 
down the Mackenzie. 





Northern Transportation Ltd. i 
essential to the Northwest Ter- 
ritories, and becomes 


be carrying a large amount of 
the supplies for the DEW line. 


@ Eldorado's Beaverlodge prop- | 


erties give every sign of pro- 
viding a long-life mine. They 
cannot block out a 20-year sup- 
ply of ore, as some of the Blind 
River mines can, but all the 
geological information points to 
a very large supply. 

* Beaverlodge accounts for most 


tions develop. But can it get out | 


Yet the service providéd by) 


doubly | 
important this year when it will | 
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is the form of “Ceramic | 
Grade” uranium oxide, or “Ox- | 


will | 


will — or it | 
'should — take more than this 
be- | 
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LET THE CANADIAN PACIFIC 
DEPARTMENT OF INDUSTRIAL DEVELOPMENT 


GIVE YOU A 7" PICTURE o CANADA 
/ 














Are you planning to set up 
manufacturing or distri- 
bution facilities in Canada 
or to expond your present 
operation ? 


If so, you should bring 
the Canadian picture 
sharply into focus. 


That's where the Canc- 
dian Pacific Department of 
Industrial Development 
comes in—we have the 
facts you should know— 
facts on plant sites, power 
availability, labour supply, 
raw material, transporta- 
tion, market potential and 
other pertinent subjects. 

This 
Canada from coast to coast 
An 
to any 


information on 


is available to you. 
inquiry directed 
office of the Department 
will bring oa prompt, private 
reply without obligation, 


tht Lh i SW: bint’ : Vat tin 
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IMPROVED LIGHTING WILL HELP THIS WORKER 
GIVE MORE VALUE FOR YOUR MONEY 


@ The Port Radium Mine will | 
be worked out in a couple of | 


Improved lighting increases the production rate of 


normal-eyesight workers by as much as 14%. With 


below-normal-eyesight workers, a 


22° increase is 


possible and approximately 50% of all workers have 


under par vision. Despite this, a recent survey reveals 


that 85% 
level 
Association. When correlated, 
from authoritative articles on lighting) lead to a very 
interesting conclusion: 


of all commercial lighting is below the 
the Canadian Standards 
these facts (taken 


recommended by 


YOU CAN INCREASE PRODUCTION 


As the total cost of the very best lightingrepresentsonly 


approximately 0.5% of overall production costs, it is 
an extremely economical means of raising efficiency. 
When the benefits of greater safety, better health and 


of Eldorado’s $211 million con-| 


tract with the U.S.’AEC, and all 
is plain sailing till the contract 
runs out. If then the options are 
not taken up, what is the posi- 
tion of a government mine in 
competitive selling conditions? 
® Exploration and diversifica- 
tion are the golden rules for a 
mining company. Eldorado ig 
neither exploring nor attempt- 
ing to diversify its production. 
If it merely drags on, with no 
future beyond the expiry of 
present contracts, present 
staff — able and mostly young 
are likely to be tempted away 
by prospects with a brighte: 
long-range future. In such con- 
ditions, can Eldorado's mining 
operation be continued unde: 
government ownership without 
serious loss of efficiency? 


© The Port Hope Refinery is 


te« 
iS 


Ee, 2 
; / 5 ae oy 
| 
oe 


This bright, pleasant looking machine shop—equipped with 
135 foot candle illumination—is a good example of what 
can be accomplished with top-grade fiuorescent lighting. 


also a dubious commercial pro-| 


position. The U.S. Atomic 


‘Energy Commission was persu- | 
‘aded to take al] the Canadian/ 


ores Port Hope could handle in! 


refined form, The financial re- 


sideration . . 


. iy 2m, Ss 
Re e Be a 


UP TO 15% WITH BETTER LIGHTING 


improved morale are added, lighting becomes a factor 
in your operation which deserves the most serious con- 
. equal in importance to labour rela- 
tions, wage scales and collective employee benefits. 


STEADY IMPROVEMENTS IN G-E LAMPS 
ALSO GIVE YOUR WORKERS BETTER LIGHTING 


Today, the G-E 40 watt Fluorescent Lamp delivers 30°% more 
light than it did in 1950. This 30% improvement gives you a 
bonus of light which in terms of power cost is actually worth 
almost double the cost of the lamp itself. In addition, General 
Electric Fluorescent Lamps have an average life of 7500 hours 
or three full years of single shift operation. To get the most 
for your lighting dollar — from a production as well as a 
lighting standpoint — specify G-E Fluorescent Lamps for your 
establishment 

For your assistance, C.G.E.’s “Lighting Institute” — 165 
Dufferin St., Toronto — has compiled a wealth of literature 
dealing with every lighting application. Write for lighting in- 
formation pertinent to your business today. 


GENERAL ELECTRIC 


FLUORESCENT 


LAMPS 


LAMP DEPARTMENT 


LAD -202'08 


CANADIAN GENERAL ELECTRIC COMPANY LIMITED 
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Want to Lend INVESTMENT IN PRACTICE ) These | 


Common investment 


Your Stocks? . problems... || Stocks — 


By PATHFINDER 


By PAUL S. DEACON ated by the stock exchange. | Case No. 25: : 7 
A new plan to fill a wide de-| _ He may be called on to make “T invested in a company because of its remarkable : an 


mand for borrowed securities | delivery at a time when at ts growth record. Now someone tells me it is close to 
was launched by a Toronto least ‘convenient, producing & bankruptcy. Can this be possible?” 

brokerage firm this week. loss which might be avoided if. ; 

Doherty Roadhouse & Co.,, ™ore shares were available for Comment: stocks? 

member firm of the Toronto | lending. All investors are aware of the fact that repeated If so, would you be willing to 
Stock Exchange, is asking in-| While there is some feeling | losses eventually means bankruptcy. But many in- make them available for lend- 
vestors to set up stock deposit against short selling as it has vestors assume that a rapidly growing company can ing until you need them, in re- 
accounts with the firm. ‘been practised in some in- never go under. This can be a costly delusion. turn for a rental fee whenever 


The agreement under which) stances, it has the important ad- The whole productive process can be viewed as a they are borrowed? 
the stocks would be deposited | vantage of helping to keep stock cycle in which cash is exchanged for materials and Doherty Readhouse & Ce.. 
would permit the brokerage| prices in line, so long as shares labor which produce a product which in turn is sold, Toronto brokerage firm, is set- 
house to lend all or part of the | may be borrowed for delivery. | i.e. exchanged for cash. There must be as much or ting up a new service to make | 

i 


securities as required. | The main objection has been more. cash at the end of the cycle as at the beginning available more securities for 

When not out on loan, the) ¢hat short sellers could—force if the cycle is to be repeated. lending to individuals and | 
securities would be kept in safe-| down stock prices when condi- Where a company can run into difficulties is in a brokers. | 
keeping for the investor. ‘tions otherwise would not war- shortage of cash. Perhaps operations are profitable . : 

When borrowed, the firm) rant a fall in the stock. but insufficient funds are retained to pay for new ft ae age eg a ges de- 
would pay the investor a rental) On the other hand. some equipment once the present machinery is worn out. wart om wtute PA Aetig - 
based on the market value of| stocks rise too high because For instance, if a railway company did not put aside ol ge yall ag ‘aa bars 
the share, Present rate is 2% | those who might want to sell money to replace its locomotives when they wore /may be made by tne s 


per annum, but this is subject| them in anticipation of a drop, out, eventually a shortage of cash to purchase new | 
to change. are precluded from doing so be- equipment would cause sCrious problems. Once the | Deliveries cannot be complet- 


The new plan has several ad- | cause they are afraid they won't sources of borrowed funds were exausted, bankruptcy ed at the moment because the 


vantages: | | be able to make good delivery. would result. | 7 shares — ang —, 
® It gives investors a chance to They alse rise teo high, seme- Another method whereby a profitable company the regular “loan post’ op | 


é *h er r Stock Exchange. | 
increase ‘their return on stocks | times, because people who have can become bankrupt is to extend too much credit and by the Toronto Stock Ex | - F YO UR Cc OMP N Y 
they now own. p | soll short. are pressed for deliv- then make a small mistake. This is frequently the Here is a list of some issues A 


TF | case with a company which is growing too fast. The PE Gere - . nen 

They get all dividends; inter-| ery, can’t borrow the stock any- - ) - 4 ~ : “i . . et a ‘ |which are wanted for borrow . . . 

aut stated aaid or icsued whil | ade d bid nang Wt granting of credit strains the cash resources of the ing but were not available e 

nd ¢ 7. Sen ees a pe all Pecharesion ~~ - ye oi gs en company and if in this strained position there is a through the loan post at last us Op mig : aaiuc l O tces eee 
eir stock is on deposit or on| trying to acquire shares to make sharp rise in the price of its raw materials, serious 


tap trae ; 7 eport: 
loan, plus rental while it is on| the delivery. difficulties would be encountered, If credit had been shin ' é 
loan, | If the~Doherty, Roadhouse’ over-extended, bankruptcy could result. Aluminium Fargo When your business is spreading out, These branches of The Canadian Bank 
® It should make possible much scheme works, there should be Cash is the lifeblood of a business and conse- Asan Ford of Can, you will be wise to take advantage of of Commerce have behind them the 


, aes —tenanehiie «A hility Argus, $2.40 pfd. Geco : ; ; 
faster delivery of securities; much more flexibility. And, the quently experienced investors pay great respect to a haeehen Corn financial knowledge and resources of 


. : es Granduc . 7tT 7 - : te 
which have been sold but which' firm hopes, some new accounts company with adequate cash resources and view with Auto Electric Greyhawk the extensive on-the-spot banking faci o want banking organization. 


Bk. of Nova Scotia Gunnar, wts 


the seller, for one reason or) for itself. suspicion those whose cash positions are strained. | Barnat ci, lities offered by our immense network 


another, can’t deliver. | Security for the inv ) | Bask: Why not discuss your plans with th 
2, y for the investor lend- Comments on this and other investment questions wri Home Oil, A as ; seuss ) P e 
Most frequent tnstance of this jing his shares through the firm are ta be found in the S8-pene book:“How To Invest | ete, Comes, Med. May OF of branch banks across Canada as well manager of our nearest branch. He will 


: “ef . - is > . . Bi f * arré t mm I al J l ‘¢ 4 
would be in the case of short)is an undertaking by Doherty For Bigger Profits,” by Pathfinder, now available for B.C. feret Imp ‘Tebacce as abroad. gladly help you. 
sales (sales made at current Roadhouse that it will keep on. : : Inicrarntiie Brunswick Inter. Nickel! 

¢ nde é-tuvind| 1ouse tha : $2.a copy from The Financial Post, 481 University ene. ee eee, 
prices. in anticipation o uyIng deposit with its; bankers in a Avenue, Toronto 2, Canada. el Irish Copper 
aigary Pwr Iron Bay 


at lower prices later). . (trust account, either in money | : Campbell Chib 
ich GEMM Gree bE aevey ee ee ee He etn, Se, THE CANADIAN 
| Cdn. Dyno Kerr-Addison 


which the seller may be away curities, an amount at Jeast % | Can. Dyn ; 
from home an is unable to get equal.to the current value of| turn of the certificates. , Statement, for instance, was On~ | CSP: Oi Ges. i BA N K OF COM M ERC E 
his certificates-out of his safety | the seeurities out on loan. |. Doherty Roadhouse partner | ly about 1.6 million. Can-Met Kirkland Min. 


Central Del Rio 


deposit box in time to meet de- | | John Rogers, who originated the! Total of all shares listed is Chib. Jaculet og 775 BRANCHES ACROSS CANADA READY TO SERVE YOU 


livery requirements, securities | davies 4 fra 4 povernnent | ides, Says it’s too early yet to|several thousand times that} Cochenour Willans Ye Shore 
tied up in an estate, securities | eee tet a be tockes | KROW what the response from|number and’ the short position! Eonsol Denison _—ygacases peiniien eine iamaite, 
held Bp. eh eeeey, eae Over~| +> their an ar Of ONE SSS tonestors will be, but initial in-| figures are always swollen by @| consci "Marcus MacM. & Blodel B LONDON, ENGLAND; NEW YORK; SEATTLE; PORTLAND, OREGON; 
seas. | Py dications are encouraging, he) large number of penny stocks | Consel. Mogul ty SAN FRANCISCO; LOS ANGELES; BRITISH WEST INDIES; NASSAU, BAHAMAS 
© Knowledge that 4 good sup-| . When an investor who has: says, ‘which represent a relatively | Cons. Sud Basin 9" ™S™E®™ al 

ly of ‘lent his shares wants to sell! Alth h 150 sme Copper Rand New Chamberlain Resident Representative: CHICAGO 

ply of stocks is available for : ‘ Ithough there are 150 or small value. Caulee Lead Nickel Rim BANKING CORRESPONDENTS: THROUGHOUT THE WORLD 


lending should take some of the| them, they can be sold just"as' more stocks on the “wanted”! Even with the small number Cree ©i!, wts. Normetal 
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hazards out of sbort selling. guuckly as if he had them In Mis jist, the number of shares re-| of shares needed, however, bor- — North Rankin 
: . . spec} © ri | : : . . . 58 N r , Slate arde oF t sa‘ Oo’ 
As it is now, anyone making | Possession and payment will be | quired is not often great. ‘rowing them has been difficult} Dom: stores . - oe: eS Ss ae Ze — “oe eg ge Woe. ke Central 
a shortisale must either arrange | ™ade immediately. | The total number of shavres|in the past. If the new scheme) East Sullivan ; yc yoo ownage Do., pfd weep awe oy agg United Oils ely ae 
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for delayed delivery or borrow| ~ Doherty ‘Roadhouse requires|shown in the latest Toronto ‘works, that problem should dis- | a = S Pater Que. Lithium Shawinigan, A Steep Rock Trans Mountain Ventures 
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Do you own any of these | 





the buyer. 






































VANCOUVER, B.C. NORTH BAY, Ontario TORONTO, Ontario 


A letter from the Reverend J. C. Cronin, B.A,, Minister, Chown Memorial The Very Reverend F. P. Devine, C.S., of Pro-Cathedral of the Assumption, A very successful canvass is commented upon by Archdeacon Cecil 
United Church: writes: Swanson, D.D., Rector, St. Paul’s Anglican, Bloor Street East: 


"To date, the amount of $144,631 has pcs | "As of midnight last evening when we "The published objective of $450,000 
been pledged, an amount 50% higher . ik eS oe officially closed the Canvass, the b | seemed a perfectly impossible sum to 
than was otherwise suggested as our a = total-of the pledges received reached Lan , raise, but by putting your techniques 
minimum potential by another fund— oS Ti oe $355,036.50. Even to-day other Past % to work in the canvassing, we now have 
raising organization..." ‘ ~ pledges haye been returned to us to Pm. a final report of $509,175..." 

; ~ the degree that we are most confident AN ihe ! 
"Not only was this amount pledged to Bt | - that the actual total will be at’ eer) "We have discovered a potential of 
the Building Fund, But am increase of / oa substantially higher than our present cit Uy giving which none of us-knew to 
63% over last year was evidenced in | 7 Al pledged amount... ." Wie exist . « " 
our envelope contributions .. ." y : at 





"Since the results have been so 
excellent we must congratulate the 
Wells Organizations ..." 








From hundreds of /etters... 


* ORGANIZATIONS OF CANADA, LIMITED, 
tells a story of over 1,000 successful church canvasses, across Canada... 
solving a common problem in city and rural churches... 
using modern ‘good business’ methods! 


D tari | | B. WELLS has helped client churches raise 
AZILDA, Ontario LANCASTER, N.B over $105,000,000 in the past six years! 


Rev. L. A. Daoust, Curé De La Paroisse St. Agnés, écris: A letter from the Reverend Kenneth M. Findley, B.A., Minister of St. Mark’s Church: Here is part of the record: 


¢ 





Amount Amount 


"Je crois pouvoir dire tout de suite life of this church. . ." | Goal _—to Date . Goal _—to Date 
que nous y avons gagné tout au point as a Algoma Diocese (Anglican)... 260,000 | $ 521,328 || Qu’Appelle Diocese (An lican).. | 443,000 452% 
de vue temporel, qu'au point de E Y "For me this has not been echt Chutch oie telaien 125,383} 179,240 | _ Parish of Whiteweed.. } ' 30.000 ’ yen 
vue spirituel n ’ experience, even though an extremely | Charlottetown Diocese (Catholic)} 750,000 770,900 || Toronto Home Missions Council. | 1,500,000 | 2,312,900 
! Fey happy one. Three congregations served 1 wh St Dunstan's Masilics 300.000 | 356.128 
"L'objectif que nous nous étions fixé #° by me on my last Charge employed yout i  SERCe Lege eS ee . ete 
et qui semblait déja un peu trop élevé | , services — one for the second time.. 

fut non seulement atteint mais méme {~*~ I was so pleased with what happened on . ‘ tert ; 
dépassé. Du $110,000.00 désiré, nous . = those occasions that I did not ig I WELLS can help your church ... to find out how, invite a trained 

W - . > 


1 ; eo P hesitate to recommend to this : . p 
en sommes & $114,000.00 ) =e congregation upon my arrival last WELLS representative to meet with your committee — absolutely ne 


Ce t th } V ] ‘ - . . 
December tha hey seek your ) 3 obligation—telephone or write fo: , 


help..." 
WELLS ORGANIZATIONS OF CANADA, LIMITED 


330 Bay Street, Toronto 1, Ontario. EMpire 2-2521 


A job worth doing is worth doing with WELLS Vancouver Edmonton Winnipeg Montreal Halifax 





|| Rosedale Church (United)..... ] 984 2,483 
H per week | per weex 
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Homes, Services, Power Lead 


New housing, schools, hospitals and utility services get the 
high marks this year in the regional breakdown of capital and 


repair spending estimates prepared by the federal Department 
of Trade and Commerce. 


While the total for Canada at $11 billion is off 28° from 
last year, some provinces expect to score notable dollar in- 
creases in both new construction and new machinery and 
equipment. 


Well ahead are Prince Edward Island, Nova Scotia, Mani- 
toba and Alberta. Small plus or minus variations from a year 
ago are expected in Newfoundland, New Brunswick, Quebec, 
Ontario and Saskatchewan. 


British Columbia, which scored the biggest inerease in capi- 
tal spending in 1957 of any province, is off 25.2%. 


Here are the regional breakdowns: 


British Columbia 


Housing and institutional services and government depart- 
ment spending are the highlights in a spotty pattern for British 
Columbia where estimates for total capital expenditures this ' 
year are down by over 25% from 1957. 

New residential building is expected to account for $192.5 
million this year as against $173.3 million in 1957. Spending on 
new schools, hospitals and government buitidings and equip- 
ment should be up by 11.8%. 

Capital spending by manufacturers is expected to be off 
more than 50% with petroleum and coal products down by 
3.9%, despite an’ increase in projected spending on machinery | 
and equipment of $2.1 million as against $700,000 in 1957. | 


Manitoba 


Among the provinces, Manitoba presents one of the most 
cheerful aspects in capital and repair spending this year. 

Every category on the list shows an increase of capital 
svpending, and the total is up 8.8°.. 

In manufacturing, spending on new equipment should be up 
substantially over last year but for new construction it is down. 
That still leaves the capital expenditure bill for Manitoba 
manufacturing up 28.2% over 1957. 

Another bigsfactor is estimated capital spending by trade, 
finance and commercial services which exceeds the 1957 figure 
by 25.69%: Most of this is represented by new construction. 

Housing is another important contributor to the increase 
with a rise of 21.4°, for new units. 

Total estimates for capital and repair spending this year in 
the province are up 6.4% over 1957. 








MANITOBA 
New Repair 
Const'n Equip't Const'n Equip't 
($ millions) 











| Primary, construction industries: 
7.0 


7.3 


18.9 54.9 


46.9 


3.9 
4.8 
Utilities: 
1958 
1957 
Trade, finance & commercial services: 


BRITISH COLUMBIA 


New Repair 


Const'n Equip't Const'n Equip't | 
($ millions) 


| Housing: 











Primory, construction industries: 
11.6 


12.0 


42.2 
55.0 


Ontario 


New construction intentions are up 8% in Ontario but 
spending on new machinery and equipment is expected to be 
off 13.8%. i 

Biggest item on the list is utilities where a projected 8.9% 
rise in capital and repair expenditures includes major increases 
im new construction, and a limited decline in spending on new 
machinery and equipment. 

In the manufacturing field, a 17.4% drop is expected in new 
construction and a 9.9% cut in new machinery and equipment. 
But some industries show substantial over-all increases. Petro- 
leum and coal products should climb 24.89% and chemical prod- 
ucts show a 21% increase, most of it for new machinery and 
equipment. 

But some of the other industries look like spending much 
less than last year. Paper products show a drop of 27.7°, wood 
products are off 26.5°%, iron and steel products down 17.9% 
and non-metallic mineral products off 47.3°.. 

Biggest increase of any category is that registered for insti- 
tutional services and government departments where the 
capital and repair total is up by 16.9°, over 1957. 

Housing also registers a major increase of 15.1°., most of it 
for new construction. 


Housing: 
1958 
1957 


Alberta 


Capital expenditures in Alberta are estimated to climb 
11.5% above 1957 levels with trade, finance and commercial 
services showing the only declines in the list. 

Manufacturing returns a projected 35.6% increase in capital 
spending after allowing for a decrease in demand for new 
machinery and equipment.. 

Increases are shown for food and beverages, transportation 
equipment, non-metallic mineral products, and petroleum and 
coal products. Lron and steel products spending is down heavily. 

The capital bill for utilities is expected to be 12.9% above 
last year. 

New housing should exceed last vear’s dollar total by 14.5% 
and capital spending on institutional services and government 
departments may be up by 13.7%. 


ONTARIO 
New Repair 

Const'n Equip't Const'n Equip't 

($ millions) 








Primary, construction industries 
1958 . . 4 
1957 5 


28. 93.9 


28 


Manufacturing: 
1958 
1957 


ALBERTA 
New Repair 

Const'n Equip't Const'n Equip't 

($ millions) 


48 


48 256.7 


Utilities 
1958 
1957 








94 
94 


Primary, construction industries: 
1958 
1957 


15.4 
15.4 


118.4 


112.3 Trade, finance & commercial services: 


24 
23 


Manufacturing 
1958 20.1 


24.7 


111.5 
105.6 


Utilities: 
1958 
1957 

101.0 
98.4 


410.8 
398.2 


Housing: 
1958 
1957 


Institutional, govt. depts.: 
. oo RAP ererre 


Ouehee 


Housing in Quebec is expected to show a 14.1% increase in 
dollar value of new and repair work. 

Manufacturing may experience a drop of 12.9% in over-all 
capital and repair spending. Still on the climb are transporta- 
tion equipment up 9.6%, and petroleum and coal products up 
12.1°,. Down are paper products by 21.2%, chemical products 


Total: 


Saskatchewan 





New Issue 
re a 


$ 30,000,000 


Pacific Petroleums Ltd. 





Fifteen Year 51% Sinking Fund Debentures 


Due April 1, 1973 
(Payable in U.S. Funds) 


With Common Stock Purchase Warrants Attached 


Principal, interest, and redemption premium, if any, payable in U.S. funds at the principal offices 
of the Company’s bankers in the Cities of Toronto, Montreal, Calgary and Vancouver and at 
the office or agency to be maintained by the Company in New York, at the holder's option. 
Coupon Debentures registrable as to -principal only in the denomination of $1,000 and fully 
registered Debentures in denominations of $1,000 and authorized multiples. 





Each $1,000 Debenture will carry a Common Stock Purchase Warrant entitling the 
holder, on and after November 1, 1958, to purchase 20 Common Shares of the Company 
at $19 (U.S.) per share through March 31, 1968. 











New housing and expenditures on institutional services and 
for government departments kept the Saskatchewan capital 
expenditure bill within 4.6° of the 1957 total. 

Spending on housing is up 13.5°., almost all of it on new 
homes. Capital and repair expenditures on government, school, 


by 18.5°.. Textiles, iron and steel products, non-ferrous metal 
and non-metallic mineral products, electrical apparatus and 
supplies, etc., also show declines. 

Construction intentions of trade, finance and commercial 
services, and institutional services and government depart- 


hospital and kindred construction and equipment scores by 
7.3% over the like 1957 figure. 

But the manufacturers’ total off 9.4°, from 1957 fo 
capital and repair spending with petroleum and coal products 
showing the only increase. 


ments are off from 1957 but these categories show increases in 
demand for new machinery and equipment. | 

Utilities are up 4.3% over-all with increases scheduled for 
new construction and both new and repair spending on equip- 
ment. 


is 


Utilities are down both on new and repair spending by 6.5", 
and trade, finance and commercial services show a decline of 
8.3%. 


| QUEBEC 


Neow 


A) 2, 


Const'n 





Repair 
Equip’? Const'n Equip't 
SASKATCHEWAN ($ millions) 
New Repair 
Const'n Equip't Const'n Equip't 
($ millions) 








Primary, construction industries: 
1958 
1957 





105.1 
123.6 








Primary, construction industries: 
1958 
1957 


Manufacturing: 
1958 
1957 


100.) 
107.6 


14 


14 28.8 


30.7 


197.0 
220.7 


Manufacturing: Uriliti 
tilities 


1958 
1957 


$0.3 
50.1 


178.7 
175.5 


Utilities 
Trade, finance & commercial services. 
1958 17.4 


13.8 


R14 
67.3 
Trade, finance & commercial services: 


1958 Housing: 


1958 
1957 


76.4 

72.9 

Housing 
1958 
1957 


Institutional, govt. 


depts.: 
1958 


39.4 
34.0 


63.7 

68.4 

Institutional, 
1958 
1957 


evt. dept« 
8 P Total: 

aie 1958 

1957 


402.0 
621.1 


CONTINUED ON PAGE 19 


254.8 
1,401.6 260.8 
Tota! 

1958 


1957 


$3,200,000 aggregate principal amount of the Debentures are being offered in Canada by our- 
selves and a minimum of a further $4,000,000 aggregate principal amount of the Debentures will 
be made available for sale in Canada through other Canadian investment dealers. The balance 
of this issue is being offered in the United States of America by Eastman Dillon, Union Securities 
& Co. and other U.S. underwriters. 





Price: 102.05 and accrued interest (U.S. Funds) 
(Equivalent Price in Canadian Funds: 98.96 and accrued interest) 








It is expected that Debentures in interim form will be available for delivery on or about April 
17, 1958. 





A prospectus will be furnished promptly upon request. 
/ -"4 








Nesbitt, Thomson and Company, 
Limited 


Rbdyal Securities Corporation 
Limited 


Dawson, Hannaford - 
Limited 


Wood, Gundy & Company 
Limited 


Norman R. Whittall 
Limited 


Harris & Partners 
Limited 

















97.2) 


248.9 


156.7 | 


paces: 





Mes : ine’ iia ot, ee 
© Pasay SOR Mian Ww samme 
“Mas ant WES 229 
iM Te 
an OSS OGG 


- Made by Plax Canada Limited 
i torte Page £ Incorporated, Torante 


is made of 
“BAKELITE’’ POLYETHYLENE 


- « « and won Honorable Mention recognition in the Departmen cation of the Canadian 
Consumer Package Competition, recently sponsored by the Packaging Association of Canada. 





Made of ‘‘Bakelite’’ polyethylene, this squeeze bottle is a practical, attractive. dispenser-type 
container, designed to meet modern marketing requirements for a brand name ‘‘all-purpose”’ giue. 


Increasing preference for polyethylene plastic is shown by packaging 
designers and producers because of its many features: 

INCREASES SALES: 

MOLDABILITY: 

‘ » STRONG: 

LIGHTWEIGHT: 

SURFACE: 


of 1001 uses 
available in 
(1) molded form and 


(2) film, both of 


facts prove impulse buying is increased 

gives wide scope in design 

practically unbreakable, it resists rough usage 
even in large sizes it is light for easy handling 


its smooth-finish surface has consumer appeal, and is ideal 
for brand name imprinting 


available in a variety of colors 
polyethylene is a low-cost packaging material 





which are widely 

used for packaging 

and protective purposes 
for consumer and 


COLORS: 
COST: 


industrial applications, 
for a list of vo 


WRITE US 


Are you on our mailing |i 


ur nearby plastic molders and film converters, who will gladly assist you. 


st? “PACKAGING WITH PLASTICS” booklet 


ilustrates many profitable applications of polyethylene. 


ad 
, 


BAKELITE” POLYETHYLENE Hato 


CARBIDE 





Division of mon Carbide Canada tir tec 


BAKELITE COMPANY 
TORONTO «¢ BELLEVILLE + MONTREAL 


|'A CHIEF SUPPLIER OF PLASTIC RAW MATERIALS TO 


“Rareite” gat “lew Sarhide are regelered trade marks 


INDUSTRY 
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Homes, Services Lead 
In Provincial Spending 


CONTINUED FROM P. 18 
New Brunswick 


Spending on new construction and equipment in New 
Brunswick for manufacturing is up by $9.3 million and puts 





the total for capital and repair spending this year in the prov- 
ince 31.2% ahead of last year’s total. 


Biggest individual item in the manufacturing field—paper | 


products—is up 74.1% as the result of a projected major boost 
in new construction nl the purchase of new machinery and 
equipment. But capital and repair total for food and beverages 
is off 47.3%. 

A 12.6% dollar increase in spending on housing is looked 
for and 9.2% more is expected to be spent on institutional 
services and for government departments. 


NEW BRUNSWICK 


Repair —— 
Equip't Const'n Equip 't 
($ milliens) 


Const'n 








Primary, construction industries: 
1958 11.1 
43.5 


Manufacturing: 
1958 
1957 


Utilities: 
1958 





Trade, finance & commercial services: 
1958 as 
1957 


Housing: 
1958 


*seeeerte 


1957 


Tetol: 
1958 
1957 


113.5 
109.1 


Nova Seotia 


Utilities, commercial and institutional building, and new 
housing are the major items which have pushed estimates of 
this year’ s capital spending in Nova Scotia to a new high level. 

But in the new construction field, estimates qre up by more 
than $3.5 million for utilities, up by over $4 million for hous- 
ing. Trade, finance and commerce accounts for a $7.5-million 
hike over 1957 in new construction and institutions and gov- 
ernment departments are expected to add an extra $11.1 
million. 

Capital and repair spending for manufacturing is off by 
19°% including a drop of $2.7 million for iron and steel products. 


NOVA SCOTIA 


' 


a Repoir —— 
Equip't Const'n Equip 't 
($ millions) 


Const'n 





‘ 
Primary, construction industries: 





14.1 
12.8 


18.7 2.9 
17.6 2.5 


Manufacturing: 
1958 
1957 


Utilities: 
1958 


9.0 
9.6 


0.4) 
10.0 | 


2.7 


Housing: 
1958 


Institutional, govt. depts.: 
a 1.2 
1.4 


37.4 
36.5 


Prinee Edward Island 


Spending on new machinery and equipment in’PEI is, ex- 
pected to climb 23.29, while new construction may go up by 
30.9°; . 

Big influence in the increase on the purchase of new equip- 
ment comes from spending on*utilities where construction is 
down but expected value of new equipment is nearly double 
what it was in 1957. | 

A $5-million-plus rise in new housing, schools, etc., is a 
major factor in boosting the over-all total. 


PRINCE EOWARD ISLAND 





New Repair 
Const'n Equip't Censt'n Equip't 
($ millions) 











Primary, construction industries 
1958 
1957 


Manufacturing: 
1958 


0.6 
0.6 


0.9 
0.9 











Utilities: | 
1958 : > | 
1957 


Trade, finance & commercial services: 
1958 > re ;, , re‘ee 0.9 ; | 
1957 : 


Housing, institutional, govt. depts.: 


|'which is receiving enquiries, 


_a new type record changer, 
'metics, etc. 


| Fifth Ave., 
‘Item No. 


‘Car Hoist 


‘car is 
| special hooks and:substitute baf- | 
'tery plugs prevent spillage. 


Profits for You 
In These Ideas? 


A U. S. firm is seeking to 


manufacture and assemb] e| specifications 


some of its material handling 
and power transmission special- 
ty products in Canada for the 
first time either by contract or 


\by buying an existing plant. 
The project is included in the | 
|current list of new opportunities 
'for manufacturing, compiled by 


the Industrial Development 


Branch of the federal Depart- 
‘ment of Trade and Commerce, 
Ottawa, on information supplied | 


from various sources. 


The U, S. firm, which is stat- | 


ed to have an established sales 
organization in Canada, seeks 
machine shop facilities which 
would include the following 
equipment: 

* —30-in. or larger 
turret lathe. 


vertical 


—2'%-in. bar capacity tur-— 


ret lathe. 

—15-ton broaching machine. 

—500-ton hydraulic press. 

—Blanking and power 
presses up to 350-ton capacity. 

—25 in. x 40 in. platen and 
6 in. or 8 in. stroke. 

—Hobbing, milling and bor- 
ing machines, 

—Shears, 
welding and 
equipment. 


Listed as Item 956 by the In- 
dustrial Development Branch 
it 
is stated that interested firms 
should give details of their fa- 
cilities and products. Their let- 
| ters will be forwarded for ac- 
| knowledgment and reply by the 
'U. S. firm. 


Other 
cover service station car hoists, 
COS- 


spray painting 


Further information on those 
listed under an item number 


can be obtained from the Indus- 


trial Development Branch while 
details concerning those listed as 
case numbers will be supplied 


by Canadian Patents & Develop- | 


ment Ltd., National Research 
Bldg., Susnex =t.. 
Here are the other ideas: 


« > * 


Air Conditioners 
All the tools, dies, 


line of 
1958 room air conditioners are 
ing firm in New York, for pro- 
duction by a Canadian firm un- 
der royalty arrangements or as 
a joint venture. 

Four models and four capac- 
ity sizes are included in the 
| complete line: The “Economy 
Model,” the “Standard Model,”’ 
the “Deluxe Model” and the 
“Custom Model” each available 
in 34, 1, 1% and 2 horsepower. 
Antar Export Corporation, 350 


966. 


Already licensed or sold in 
several countries, this 


hoist provides a choice of two 


working positions for the me-| 


' 
| 


chanic — the usual overhead 


position, and a sideways tilt and | 
' 


raised position that g ves excep- 
tionally easy access to both mo- 
tor and chassis. 

For the second position, 
locked to the hoist by 


The hoist may be set up on 
any concrete floor without any 
‘special foundation, machinery 
or electric conduits. The hoist- 
ing frame and tire channels are 
| cantilevered fram two side col- 
-umns. Illustrated leaflets and 


the name of the Dutch manufac- 


| 
4.7 
5.7 


| turer are available on request.— 


Item No. 957. 


Rescue Stretchers 


Newfoundland 


Brightest spot in the Newfoundland picture is in the pro- 
posed expenditures this year on housing, institutional services 
which includes schools, and through government departments. 

Spending on utilities is just a fraction behind 1957, the 
saving factor being an 18.6% rise in projected new construc- 
tion in this category. 

In manufacturing, both new and repair construction is ex- 
pected t6 break about even with last year but the allotment 
for new machinery and equipment is off by 43.1%. 

In trade, finance and commercial services, total spending 
should also be about the same as a year ago, 

NEWFOUNDLAND 


2 wi 
ee vy 


Const'n 


Repair 
Equip't Const'n Equip't 
{$ millions) 











Primary, construction industries: 
1958 
1957 


Manufacturing: 


Utilities: 
1958 
1957 


Trade, finarlce & commercial services: 
1958 
1957 


Housing, institutional, gevt. depts.: 
0.7 | 
0.7 | 
14.6 
15.0 


| The unique stretcher which 
'can be converted to a ladder of 


multiple sections, has been de- 
veloped and acclaimed in Brit- 
ain only recently. The U. K. 
firm is offering 
rights under licence, with 
stated minimum or initial royal- 
ty payment of approximatgly 
$10,000. 

The ladder 
um alloy has the rungs 
hoop fashion 
the attached waterproof canvas 
wrap or bag, in which the in- 
jured person is carried. 

According to the manufactur- 
ers, the superiority of the 
stretcher is largely due to this 
“specially designed canvas con- 
tainer which enables the patient | 
to be tilted, at any angle with 
complete comfort, security, and 
without further injury. As the 
container water and wind 
proof, full protection against 
adverse weather conditions 
afforded. If requixed when deal- 


a 


frame of alumin- 
bent 


ls 


iS 


drill presses and | 


Ottawa, Ont. | 





'the information provided by the | 
| British firm. | 


proof dressings, suede and fab- 


‘unattended music 


/ords, 
suggestions in the list 


standard 
.12-in.) and can be adjusted to| 


prices, general | 
and illustrated 
leaflets showing civil defence 
training, are available for study. 
Patents pending in most coun- 
tries.—Item No. 957. 

a 7 


Blueprints, 





Shoeshine Supplies 

A British firm with fifty years 
of experience and development 
of all types of chemicals, finish- 
es and adhesives for the shoe| 
industry, is seeking a suitable 
licensee in Canada. A firm al-| 
ready well connected with 
Canadian shoe manufacturers, 
perhaps as a supplier of com- 
plementary materials, would be) 
given preference. | 

Licensees in several other 
countries are increasing their 
sales of these up-to-date form- 
ulations used in making, “dress- 
ing,” “finishing” and preserving 
shoes and leather, according to 








A variety of shoe cleaners for 
the retail trade are also includ- 
ed, i.e., creams, polishes, water- 


ric cleaners, etc. A representa- 
tive set of descriptive sheets on 
17 of the special products avail- 
able on loan.—Item No. 959. 

* 





Record Changer 

This three-speed record, 
changer has the advantage of| 
playing both sides of each rec- 
ord in sequence, without remov- 
ing or turning the records over. 

Up to 12 hours of continuous 
NQ@W pos-| 
long playing rec-| 
according to the leaflets 
provided. 

The changer accommodates all 
sizes (7-in., 944-in., 





is 


sible, using 


play only one side of a record. 
Selective features allow for the 
rejection or immediate replay-| 
ing of any record, and an auto-! 
matic final stop is also mention- 
ed. 

The Swiss manufacturer 
seeking a licensee to make and 
sell the unit in Canada. Descrip- | 


is 


| tive leaflets are available-—Item 


| No. 


’ 


'available from an export trad-| 


New York 1, N.Y.—| 
| rotary tables, crown and travel- | 


electric | 


, Canadian 
the | 
' 


, and the 


i 


.of the nail products and litera- 


the Canadian | 


to accommodate | 


| “ Well T adie 


molds and > 
fixtures required for the manu-| 
2.7 facture of a complete 


960. 


U. S. manufacturer’ _—i oof 
ating fishing and production 
tools for oil, gas and water 
wells offers his Canadian and 
export rights under licence. 
Patents, drawings, samples, 
parts, technical “know-how,” 
technicians on loan, sales and 
advertising literature are in- | 
cluded in the offer. | 

A wide variety of custom and | 
standard specialty tools and os, 
cessories are included in the| 
line: e.g. releasing spears, tub- 
ing and casing cutters, reamers, 
breachloaders, swabs, circulat- 
ing joints, squeeze tools, bailers, | 





ing blocks, various packers, and | 
many others, according to infor- | 
r.ation submitted. —Item No. | 
961. 


. * a 


Cosmetics | 

A U. K. firm with a success-| 
ful record of extending its line} 
of cosmetics in Europe, now of- 
fers its formulas, packaging and 
advertising under licence to a 
firm. Creams for 
strengthening brittle nails and_/| 
softening cuticle have been ad- 
ded to the original nail polish 
results have been re- 
ported to be encouraging. 

A hair conditioning cream is| 
also* being developed and will 
be marketed this year. Samples 


ture are available in Canada.— 
Item No. 962. 





Campers’ Tool 

A Canadian manufacturer of 
hand tools or Knives will be of-| 
fered the Canadian rights to this | 
new woodsman’s tool. 

Designed specifically to re- 
place the campy axe, knife, ma- 
chete and sickle, and to do all 
the work of these tools more 
effectively and safely, the Haxit 
has already won approval from 
camping experts in the U. S.,| 
according to information sub-' 
mitted by the originator. 

The U. S. patent has been 
issued and the Canadian patent | 
is pending. Illustrated leaflet | 
available.—Item No. 963. 





Inventions 

Two patented inventions and 
a copyright t are for sale on a 
cash or royalty basis from W 
W. Ingot, 31 Alexander St., Apt. | 
1111, Toronto 5. The first is an 
electrical appliance in the form 
of a shoe tree for drying foot- 
wear enhance foot 
and freedom from fatigue. “Ad- 
justable means is provided to 
control peak temperature and to 
fit a range of shoe sizes, holding 





to comtort 


ing with ‘mass’ evacuation the; the shoes to correct shape and| 


carrying-sheet facilitates sim- 
| pler and easy transfer to an or- 
dinary stretcher or into an am- 
bulance,” 


i sterilizer, 


preserving the leather.” 

The second invention is 
combination toothbrush holder, 
and toothpaste appli- 
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NEW ISSUE 


$1,750,000 


Northern Telephone Company, Limited 
“> Series *‘C’’ due 1978 


20-Year Sinking Fund Debentures, 5), 


To be dated May 1, 1958 


ge mt premium and semi-annual interest (May 1 and November | 


Debentures, denominations $500 and $1,000, registrable as to principal only. 
sinking fund, aS a whole or in part at the option of the Company at 


April 30, 1974 and therea(ter at a premium of 1°) until maturitv. and (b 
| I 


and including April 30, 1966, 14°) up to and including April 30, 1970, 1% 
April 30, 1974 and 4 of 1° thereafter until maturity; 


fixed for redemption. 


Trustee: The Toronto General Trusts Corporation, 





, 


In the opinion of counsel these Debentures will be investments in which the Canadian and British 
c.31, states that companies registered under Part III thereof 
(4) of Section 63 


Insurance Companies Act, R.S.C. 1952, 
may, without availing themselves for that purpose of the provisions of sub-section 
of said Act, invest their funds. 





We, as principals, offer these Debentures for delivery if, as and when issued and accepted by us and 


subject to prior sale and the approval of counsel of all proceedings. 


Price: 100 and accrued interest 


It is expected that Debentures in definitive form will be available for delivery on or about May 


Prospectus furnished promptly on request. 





Royal Securities Corporation Limited 


Bartlett, Cayley & Company Limited Burns Bros. 











To mature May I, 


payable in lawful money of 
Canada at - branch of the Company's bankers in Canada (Far Northern branches excepted). Coupon 
Non-callable except for 
sinking fund purposes prior to April 30, 1968 and redeemable (a) thereafter, for purposes other than 
any time on 30 days’ 
premium of 3°% up to and including April 30, 1970, thereafter at a premium of 2°) up to and including 
lor sinking 
at a premium of 2!4°% up to and including April 30, 1962 and thereafter at premiums of 2°% up to 
up to 
in each case with accrued interest to the date 


& Denton Limited 


1978 


notice ata 
fund purposes 


and including 


1, 1958. 














cator. 
four brushes 
patent application. 

The copyright pertains to an 
/employment 
,designed in envelope form, 
personnel departments 
or individuals sending applica- 
to many 


| use by 


tions 


964. 


= 


A 


model 
is illustrated in the 


% 


> 


quired items forward to your 
fingertips. The line includes wal] 
and base cabinets, corner and 
sink units, in common wood 
construction with mahogany or 
plain doors. 


Designed by a woman as a 
shelves rotate, the door turns in- new concept in kitchen storage 
to the cabinet out of the way,|and convenience, these rotary 
‘and the shelves bring the re-'units have been in use for five 


holding up to) Kitchen Cabinets 


The principle of rotating 
shelves has now been applied 
in the design of a number of at- 
tractive and convenient kitchen 
cabinets. 

At a touch, the door and 


form 
for 


application 


firms.——Item No. 





available.— 


years and have proven excel- 
lent, according to information 
provided by this Ontario con- 
cern. Patented in Canada and 
patents pending in the U.S 
Inquiries are invited for li- 
cence to manufacture and sell 
in wood or metal, or offers for 
the patent. Illustrated literature 
-Item No. 965. 








New Issue 
Ce em 


$ 22,500,000 


MacMillan & Bloedel Limited 


(Incorporated under the laws of Canada) 


Sinking Fund Debentures, Series A 


To be dated May 15, 1958 


$5,000,000 5 
Series A due May 15, 1965 


$17,500,000 534 % Twenty-Year Sinking Fund Debentures, 


Series A due May 15, 1978 


Principal and half-yearly interest (May 15 and November 15) and premium, if any, payable in 
lawful money of Canada at any branch in Canada of the Company's bankers at the holder's 
option. Series A Debentures in coupon form in the denomination of $1,000 and in fully registered 


form in denominations of $1,000 and authorized multiples thereof. 





Trustee: The Canada Trust Company 





In the opinion of counsel, these Series A Debentures will be investments in which the Canadian and 
British Insurance Companies Act states that companies registered under Part III thereof may, without 
availing themselves for that purpose of the provisions of Sub-section (4) of Section 63 of said Act, 


invest their funds. 





We, as principals, offer the Series A Debentures, subject to prior sale and change in price, if, as 
and when issued by the Company and accepted by us and subject to the approval of all legal 
matters on behalf of the Company by Messrs. Davis, Hossie. Campbell, Brazier and McLorg 

Vancouver, 


Vancouver, and on our behalf by Messrs. Douglas, 
Messrs. Tory, Arnold, Wardlaw, Whittaker & Tory, 


Symes and Brissenden, 
Toronto. 

Prices: 
1965 Maturity: 
1978 Maturity: 


100 and accrued interest 


100 and accrued interest 


rm wall 
22, 1958. 


It is expected that Debentures in definitive | 
be available for delivery on or about May 





A prospectus will be furnished promptly upon request. 





Wood, Gundy & Company 


L imited 


Nesbitt, Thomson and Company, 
Limited 


A. E. Ames & Co. 


Limited 


Limited 


Dominion Securities Corpn. 
Limited 


Cochran, Murray & Co. 
Limited 


Pemberton Securities ° 
Limited 


Osler, Hammond & Nanton 
Limited 


Midland Securities Corpn. 
Limited 

The Western City Company 
Limited 


Bankers Bond Corporation 
Limited 


Odlum Brown Investments Okandgan Investments 
Ltd. Limited 


Oldfield, Kirby & Gardner 
Limited 


Hagar Investments, 
Limited 


C. M,. Oliver & t Company 


Hall Securities 
Limited Limited 


Eastern Securities Company 
Limited 


914 % Seven-Year Sinking Fund Debentures, 


Greenshields & Co Ine 
W. C. Pitfield & Company,. James Richardson & Sons 
McLeod, Young, Weir & Company 
Limited 

Harris & Partners 
Ross, Knowles & Co. 

d. 

Yorkshire Securities 
Norman R. Whittall 


Thomas B. 


Carlile & McCarthy 


and 


Limited 

Lt 
Limited 
Limited 


Read Company 
Ltd. 


Limited 











Irving Planning 
New Paper Mill 


(Special Correspondence) 

SAINT JOHN—Two new de- 
velopments in the expanding 
interests of Maritime indus- 
dustrialist K, C. Irving: 
® Plans for construction of a 
big tanker dock in the Reed’s 
Point area to serve his proposed 
$40 million Saint John oil re- 
finery have run into sharp op- 
position from a long established 
firm in the area. 
® Announcement of plans for 
building a $5 million-$7 mil- 
lion paper mill at Lancaster, 








across Courtenay Bay to re- 
finery site. 

Atlantic operates a sugar re- 
finery and extensive warehous- | 
ing and dock facilities in the | 
Reed’s Point area. 

The company has been en- | 
gaged in a multi-million dollar | 
expanion and modernization | 
program of facilities there over 


the past few years. \ 

of | | 
Acadia Atlantic Sugar Refiner- | 2 
ies —- parent company — has) = 
outlined his company’s objec-| : 
tions to the tanker dock plans | : 


A. B. Hill, president 


‘Atlantic Sugar Refineries is in letters to Saint John muni-| 


strongly opposing Irving Oil | cipal 


authorities and N, B. 


Refineries plans to build the | Premier Hugh John Flemming. 


tanker dock. 


The dock would be served by | 


a three-mile pipeline extending 
through South End, Saint John, 


U.S. Trade 
Policies May 
Backfire 


U. S. tendencies toward re- 
strictive imports and farm price 
support policies would eventual- 
ly “injure” Canada and the U.S. 
“as well. 

That’s what Col. Redington 
Fiske, editor of Export Trade & 
Shipper, New York, told the 
Canadian Exporters’ Association 
second annual seminar in To- 
ronto. 

On U. S. farm policy and its 
impact on Canadian farm prod-|s 
uct exports, he said: 

“One cannot dump surplus 
products in large volume with- 
out some impact on world mar- 
kets ... At least we are not 
dumping in Communist mar- 
kets; we are obligingly leaving 
these open for Canadian wheat 
and Egyptian cotton.” 

On U. S. import and tariff 
policy and its impact on Can- 
ada’s trade, he said: “Various 
minority groups and_ special 
interests are fighting to kill our 





; 
' 


Paint Picture | 





liberal policies, they are seek- 
ing to escape the competitive | 
pressure of imports. 

“It. is entirely possible that 
some actions may be taken (by 
the U. S. Congress) which will 
hurt Canadian prospects for ex- 
ports to the U. S.” 

On U. S. ownership of Cana- 
dian companies, he said: 

“The soundest answer to the 
problem of U, S, domination of | 
some Canadian companies lies| 


8 





Mr, Irving announced plans | ° 


for construction of a new paper | 


mill at Lancaster, N.B., when he | | = 
appeared before Lancaster City | E 
discuss | : 
for the ond | 


Council recently to 
taxation details 


posed mill. 


The proposed new mill would | | 
be separate from the existing | : 


Irving sulphate mill and the| 
kraft mill now under construc- 
tion in the area. 

Mr. Irving said his company | 
would start mill, construction 
within two months if an agree- 
ment is reached with the city. 

The plant would include one | 
paper machine with a capacity 
of 50 tons a day, operating on 
a 24-hour basis and there would 
be provision for a second ma- | 
chine. 

Initially the mill would em- | 
ploy about 100. | 

Plans are being advanced to | 
present a bill to the current ses- | 
sion of the N. B. Legislature to | 
confirm agreements between 
the city and company, once 
they are completed. 





A pril Paints 








MONTREAL (Staff)—The paint | 


trade is watching sales closely. | 


April business traditionally pro- | 


vides the undercoating for sum- | 
mer business. 


In February, latest month | 


mit month of 1957. 
"Industrial sales gained slightly 
to $3,413,007 from $3,397,493, re- 
versing a downturn in January. 


| seeeeeeneetn 


Pa a ta Reser Lbs abet BE ea 

These Cards 

Are Leaded 

SASKATOON — Cards to 
tell you if you're too “tight” 
to drive. 

They're available in some 
U.S. cities, bu’ wouldn’t be 
welcomed by at least one : 
Canadian police chief, Chief 
Jim Kettles of Saskatoon. 

Wallet-sized cirds make 
up a sort of do-it-yourself 
drunkometer test. 

They’re passed out free by 
police departments and con- 
tain figures to be consulted 
when a person is in doubt 
about whether he should : 
operate his car. 

The _ individual selects 
from figures on th. card his 
approximate weight, calcu- 
lates the number of drinks 
he’s had, allows for time 
elapsed since the last one, 
and can determine how 
much alcohol is in his blood. 

Approximate point of in- 
toxication is .15. 

Chief Kettles questions 
the value of such a test. 

Main objection: A person 
who has been drinking like- 
ly isn’t in a position to start 
calculations to. determine 
the degree of his intoxica- 
tion. 

He also says the best rule 
to follow is, “if you drink, 
don’t drive.” 
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Hous 


Surge in Ontario 


Shoves Starts Up 148.7% 


Housing starts in almost 


= every major centre in Ontario 
= | 
= | 


continue to forge ahead though 


|at a less spectacular pace than 


| 


| 
’ 
i 
i 
| 


,ahead as against an 11% 


|@ Starts 


= | earlier this year. 


Preliminary figures by Cent- 
ral Mortgage & Housing Corp. 
for metropolitan areas and 


housing activity in the area last 
‘month: 


were up 101% over 


|March, 1957 as against a 197% 


increase in February and an 
| equally large climb in January. 


Completions were 9.6% 
in- 


| crease in February. 


/@ Housing units 


totalled 20,107, up 39.6% 


'where 


/ includes 


under con- 
struction at the end of March 
from 
the same time a year ago. 

-@ Completed but unsold-houses | 


at the end of March numbered - 
from a year | area generally 


| 2,124, down 11.3% 
| ago. 
Biggest surge in home build- 


ing in Ontario continues to be | 22% ahead and the 10,477 units | 
/under construction at the end of | 


in the North York area which 
the city of Toronto, 
7,029 units were under 


‘major urban centres in Ontario | 
show this picture of | 


psewe as compared with 5,098 


a year ago. 

Starts at 2,538 
quarter of 1958 were more than 
double the like 1957 total and 
completions in the three months 


were up by over 400 units to/| 


2,340. 


Brampton, Georgetown and 
Oakville, 2,512 units were under 
construction as against 1,633 at 
the end of March, 1957, starts 
numbered’ 1,067 as compared 


| with 218 and completions at 1,- | 


057 are just slightly ahead. 


Scarborough with 1,821 units | 


‘under construction as against 
_503 a year ago, chalked up 864 
starts in the 1958 first quarter 
which was more than double 
| the like 1957 figure. Here com- 
| | pletions totalled 1,407 as against 
| 1,074 a year ago. 

Starts in the Metro Toronto 


| 161.6% 
| this 


for the first quarter of 
year, completions were 


last month represented a 54.6% 
‘increase over the like 


|construction at the end of last | figure. 





New Home Sales Keep Ahead 


As Builders Increase Output 


By CLIFFORD FOWKE 


| Was 


down by 11.3% 


With the spring selling season | completions for the first three 


|higher level than for more than | 
a year, 


| 


‘the mor tgage situation closely. 


| 


260 

were 
though | against 1,261 a year ago. 
| just starting, sales of new homes months of this year were up by | 
in most parts of Canada are at a! 9.6%. 


| Completions in the Hamilton | 
area were still lagging the 1957 | 
‘level at the end of March but | 
‘starts totalled 493 as against | 
in 1957 and 1,442 homes | 


under construction as 


In only five areas out of 20 


was the number of homes com- | 
‘pleted but unoccupied higher 
Builders now are watching/ than a year ago. 


The five were 


'Hamilton, Oshawa, Sarnia, Ot- | 


Despite an increasing r rate of | Events over the next few weeks | tawa, and Windsor. 
completions, running 20% ahead | will decide whether they will! 
of a year ago in some centres,| pressure the government for 


is declining. 
Continuation of the 
surge which started in January | 
is allaying some fears that the 
market might get bogged down | 
within the next few months' 
when a flood of new homes, | 


sales | | 


sparked by the $300 million fed- | 


eral government mortgage | 
'funds, is due to go on sale. 
Good omens for the spring 


/season sales picture: 


® Unsold but completed houses 


March were 7% fewer than a 
| year ago. 


@ In Ontario, which accounts 


| 


timated that’ early this | 
some 10,000 units had still to be 


for about 40% of all housebuild- | 
ing in Canada, the unsold total | 





Is Canadair Sales Target 


MONTREAL (Staff) — Cana- | 


not in governmental controls but | ‘dair Ltd. are going after air-| 
in a properly directed program | craft sales in a big way. They 
of public relations by business | ‘hope to build 200 new Eland 


management.” 
On the Communist trade of-| 
fensive, he said: 
“If it (the Soviet bloc) be- | 
comes the dominant world trade. 


| 
| 
| 


| launched a slick 


force — and it could — we as| 


exporters would be almost whol-| . 
‘for a score of capitals. 


ly at their mercy.” 


Dartmouth Plans 


Apartments, Motel | 


From Our Own Correspondent 


HALIFAX 
mings and Sons, Montreal, 


— Maxwell Cum- | 


| 


' 
| 
} 
| 


are | 


expected to make announcements | 


on two important projects 
Dartmouth: 

@ The start on a 
unit combined motel, 
and banquet hall. 

@ Possible construction 
apartment units. 


restaurant 


in| 


275,000, 50-| 


‘ish Napier Eland 


short-range turbo-prop Con-| 
vairs, worth $220 million, for 
the airlines of the world. 

To get orders, Canadair have 
sales campaign. 
Sales teams will soon set out 


There’s scepticism in aviation 
circles about Canadair’s hopes. 

Why should airlines buy new | 
planes when they can get exist- 
ing Convairs converted to Brit- 
turbo-props 
for a relatively small $475,000? 

Here’s Canadair’s answer: 

The world aircraft industry 
has been concentrating full-out, 
on medium and long-range air-| 


liners. Fleets of big new jets and 


Maxwell Cummings met with | 


town representatives over Easter | 


to discuss preliminary details of) 


both projects. 

The proposed motel 
would be located almost at the| 
entrance to the Angus L. Mac- 
donald bridge, on what is plan- 
ned as the main access route to 


building | 


other 
| seating 


of 300. turbo-props coming along. 


Yet the majority of air travel 
is over short distances. 

Most designers, including 
Canadair, at one time or an- 
have had a crack at un- 
the ubiquitous DC-3 
its top position on short 
All failed. 

result, 


from 
routes. 


As a two types of 


Halifax from the Halifax inter-| planes — a short-range version 





REAL 
ESTATE 


di rectory 


| 





Ontario 


| 





G. R. DUNCAN & CO. 


Realtors 


Commercial, trackage and industrial sites; water front properties 
121 MAY STREET SOUTH 


Limited 
Insurers 


FORT WILLIAM 











A complete real estate service 
to Canadian businessmen ... . 


W. H. Bosley & Co. 


Somerset House/27 Wellesley St. E., 


Manitoba 


Toronto, WA, 4-2533 





POLO PARK SHOPPING CENTRE 
“A major development” 


WINNIPEG 
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FINANCE | 


of the Viscount and the Dutch 

Friendship turbo-prop — have 

been put on the market recently. 
Planes Too Big 

Most airlines have been con- 

tent to use older long-range 

planes on shorter runs. But now 


ithe planes are too expensive to 


operate for this work. 

That’s. where the medium- 
sized Convair comes in. 

Most users of Convair 
and 440s will need ‘them 
quite a while. 

Convair Ltd. was still receiv- 
ing enquiries for new planes 
when it switched the line to 
Canadair to make room for its 
new 880 jet airliner. 

Canadair told FP it had re- 
ceived “half a dozen” enquiries 
about new 440s from various 
parts of the world. 


340s 
for 


back to 


$220-Million Plane Order | 


The vital first order (for 10) 


has come from the RCAF. 

The teams of salesmen of 
Canadair, the parent General 
Dynamics Corp, and the English 
Electric group—Napier’s parent 
—are confident they will sell 
Convalrs. 

Next week Canadair’s 
working vice-president sales, 
Peter Redpath, will head an 
initial foray into Brazil where 
it is moped to sell 20 planes. 


Cossor Plant 
First Project 


For N. S. Group 


Fran Our Own Correspondent 

HALIFAX — Industrial Es- 
tates Ltd., Nova Scotia’s crown 
company set up to develop in- 
dustry, is tackling its first big 
project — a $400,000 plant in 
Halifax for expansion by the 
electronics firm of Cossor (Can- 
ada) Ltd. 

Industrial Estates plans to 
lease a three-acre site for the 
expansion project from the city 
for 49 years. 

It will then build and lease 
the plant to Cossor and pay the 
city $10,000 a year for ten years, 
covering ground rent and all 


hard- 


City taxes on the enterprise. 


Ground rent and taxes would 


| be re-negotiated after 10 years 
and, at the end of 49 years, land 
‘and buildings would revert to 
the city. 


The site is near the present 


Cossor operations. 


| the total of unsold new houses|more direct funds for mort- 


gages. 


With its government allot- 


gage & Housing Corp. last week 


agency homes, limited-dividend 

rental schemes and others. 
Under the direct lending pro- 

gram, it is believed that suffi- 


cient loans have been approved 
but not vet taken up to keep the 


which figures have been released, | aoross the country at the end of | housebuilding. pace 


trade sales dropped slightly to | 
* 776,021 from $5,312,002 in the | 


about two months. Minister of 
Public Works Howard Green es- 
month 


started under these loans. 

But, before CMHC can 
direct lending 
Parliament is to be asked to ap- 
prove a further allocation of 
funds after the House recon- 


| venes next month. 


Meanwhile, the 
banks, life insurance companies 
and other approved lenders un- 
der the National Housing Act 
are expected to take up some of 
the slack. Loans by these lend- 


ers approved up to April 4 were. 


34% 
year 
stantially 
ume and other 
ahead. 

A CMHC 


ahead of the same period a 
with the banks sub- 
increasing their vol- 
sources slightly 


al 
azo 


official told FP: ““We 
had quite a group of agency 
loans in for approval in our 
branch offices across the coun- 
try when we ran out of funds. 
We are not accepting new appli- 
cations of that kind but we ex- 
pect that the approved lenders 
will take up a lot of the late 
applications, though 
all.” 


Cie Bridge 
Gets $2 Mill. 


Bridge Job 


From Our Own Correspondent 

FREDERICTON —A contract 
worth $1.8 million for the su- 
perstructure of the $7-million 
Trans-Canada Highway bridge 
over Saint John River at Fred- 
ericton has been awarded to 
Canadian Bridge Co., Walker- 


' ville, Ont. 


| sodium 
North Vancouver 
‘panded 50%. 


The bridge, in which cost will 
be shared by federal and pro- 
Vincial governments, links No. 
2 Highway on the south side of 
the river with No. 9 on the north 
side, 

It will be 3,600 ft. long and 
the superstructure is estimated 
to need about 4,000 tons of steel. 

Work on the superstructure 


is expected to start this fall. 


Electric Reduction 


Doubles Capacity 


MONTREAL (Staff) — Electric 
Reduction Co. of Canada wil! be- 
gin production of organic phos- 
phates at its Buckingham, Que., 
plant May 1. 

A further. expansion of sodium 
chlorate output will be made pos- 
sible through doubling of 


low-cost | 


brisk for | 


chartered | 


not them | 
|@ Photographs 


the | 


company’s plant capacity at Buck- | 


ingham. Work, well under wzey, 
expected to be completed July |! 

Meantime Electric Reduction’s 
chlorate operation 
is being ex- 


is | 


in | 


for 
| withdrew temporarily its direct | 
_ lending program for 


| Windsor 
get | 
again, | 


Architecture, 


| tario 


In the Greater Toronto area, 
the total of 1,599 unoccupied 
units was 17.5°% down from the 


‘year before and included 259 
‘completed within the month. 
ment exhausted, Central Mort- | 


Here are the figures by area 

houses under construction 

at the end of last March as com- 

pared with the same time a year 
ago: 

—Jan.-March— 

1957 

7,606 

181 

113 

261 


Greater Toronto 
Oshawa 
Cornwall 
Hamilton 
Kingston 
Kitchener 
London . 
Niagara Falls 
North Bay 
Ottawa 
Peterborough 
St. Catharines 
Sarnia 
Sault Ste. 
RS oh a ow ek hs Bit 


346 


Ontario 





pm eee Goes o on : Tour 
Traces Ontario Development 


An architectural show, the 
first of its kind in Canada, will 
be unveiled in the Building 
Centre, Toronto, next week. 

Then it starts a coast-to-coast 
tour that may extend to the 
U. S. and other countries. 

The show — called “Ontario 
Then and Now” - 
is an attempt to indicate future 
trends as represented by archi- 
tecture while tracing the pat- 
tern in the past. 

It was created by the Build- 
ing Centre with the assistance 
of the Ontario Association of 
Architects, the Ontario Histori- 
cal Society and the Sculptors 
Society of Canada. 

Designed by architects Irving 

Grossman and Joseph Baker, it 
has three sections: 
and 
showing the evolution of On- 
architecture from the 
pioneer log cabin to today’s 
climbing skyscraper or land- 
scape-hugging house. 
@ A full-scale mock-up of 
rooms done in the three periods 
— a pioneer kitchen, a Victor- 
ian drawing-room, and a con- 
temporary living-dining room. 
®@ A sculpture exhibit of over 
40 pieces in materials ranging 
from welded metal and wood to 
marble and stone done in both 
classical and abstract forms to 
indicate the relationship  be- 
tween sculpture and = archi- 
tecture. 

Purpose of the exhibition 
not solely cultural or educa- 
tional. It represents a major ef- 
fort to focus the attention of 
building trades and the general 
public on the need for good 
design. 

It traces the origin of settle- 
ment in Ontario to the arrival 
of the United Empire Loyalist sts 


1S 





in the first | 


In Etobicoke which. includes | 


were up by. 


1957. 


14 oon |and air traffic control. 


models | 
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TOURIST LODGE 
FOR SALE 


Reasonable price. Furnished ond 
equipped Tourist lodge and cabin 
sitvoted West Coast Newfound- 
land in 15 acres meodowland. 
Vacation Spot offering spectaculor 
scenery, swimming, sight-seeing, 
salmon fishing, trovt and solt 
water fishing including tuna. 


N. Fraser Ellis, Bex 6, Site 5, 
Topsoil Read, St. John's Newfound! and 








OFFICE SPACE 


BAY & FRONT STS. 
1,000 SQUARE FEET 
SUBDIVIDED INTO: 

1 Large General Office 
4 Private Offices 
1 Storage Room 


FOR FURTHER INFORMATION 
PHONE: WA. 4-5783 


MAR 


BUYERS AND SELLERS 


“_ 
oe 
+ & 





ST. LAWRENCE SEAWAY 


INDUSTRIAL site, 120 acres, 3,200 ft 
frontage on Welland Canal 3 miles 
north of Lake Erte: 2 railroad con- 
nections; adjacent to highway . 
able for any industry: skilled labor 
avallable. 800 acres in block, Toronto 
area, residential 


FIEGE REAL ESTATE 
2) idyliweed Cres., Terente. 80. 6-363) 


DISPLAY ADVERTISING 
RATES 


$29.80 per col. inch per insertion 
(70 cents per agate line, 14 lines con- 
stitute one inch). Closing date — 
Copy must be in Toronto Office by 
Monday am. Display advertising 
in this section payable in advance. 














RESORT LAND FOR SALE 


At Radium Hot Springs, B.C., fastest growing resort, Banff-Winder- 
mere Highway, 47 acres land, surrounding and including Famous 
Sinclair Canyon, most photographed scenic feature in Mountain 
West. Also separate parcel adjoining land on Sinclair Creek, 
unspoiled natural beauty spot. Tourists, Hunting, Fishing. Highest 
or any tender not necessarily accepted. 


MRS. A. LOCKWOOD, RADIUM HOT SPRINGS, B.C. 
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FOR SALE IN THE CITY OF BELLEVILLE 
MAIN STREET LOCATION 


3 STOREY BRICK & STONE BUILDING 74’ X 40’ 
STORAGE ADDITION AT REAR 65’ X 36’ 
LOT 76’ FRONTAGE 122’ DEPTH 
WHICH PROVIDES PARKING SPACE AT REAR 


Apply Victoria and Grey Trust Co. 
Box 334, Belleville, Ont. 








MORTGAGE & 
BUSINESS LOANS 


Money avail- $3,000 


able to 
to 


responsible 
$100,000 





persons. 
Reasonable 
Terms. 


COSMOPOLITAN FINANCE 
MR. M. GOODMAN 
641 Yonge St., Toronto. 











Airport Contract 


‘Worth $4 Million — 


From Our Own Correspondent 
HALIFAX — A $4,389,000 con- 
tract for construction of the air 


terminal building at the Halifax 


international airport has been 


awarded to Ellis Don Ltd., Lon- 


don, Ont. 

The building will be 1,250 ft. 
long, and has-been designed so 
that any part can be extended 
without interruption of daily op- 
erations. 

Completion 
1959. 

The building will hold a cof- 
fee shop, dining room, mechani- 
cal baggage conveyors, a second- 
floor spectators’ deck, the trans- 
port department’s meteorological 
,and telecommunications service, 


date is Aug. 31, 


in the 1780s. 

It demonstrates that mills, 
important to a farming com- 
munity, were the first industrial 








INDUSTRIAL PROPERTY 
FOR SALE IN HAMILTON, ONTARIO 


185’ Frontage x 150° Depth 
Ideally located for large terminal warehouse. 
One Brick 2 Storey Building 9,000 Sq. Ft. containing: Offices, toilets 
tures, Gas and Power Lines, 13——28" wide flange beams. One covered platform, 
Sq Ft One 40° Concrete Ramp, floor level 
ZONED INDUSTRIAL AREA —— Ample parking space for heavy trucks and 
Automobiles. 
Near Water, Railroad, Highway and St. Lawrence Seaway 
ATTRACTIVELY PRICED 
ADJOINING PROPERTY AVAILABLE: 122° Frontage x 150’ Depth, 
3 Storey Building, 15,000 Sq. Fr. 


Call, wire or ‘phone, SILVER BROTHERS, 57 Stuart St. W., 
Hamilton, Ont. TELEPHONE JAckson 2-3505-6. 


Fiverescent Fix. 
1,600, 


ncluding One Brick 








GRACIOUS. LIVING—OAKVILLE 





$59,500—Sitting nobly among rock gardens, flower beds and stately 
shade trees is this carefully planned and built home in its park-like 
surroundings. Bright, spacious living room pilus 5 bedrooms and 4 
bathrooms, maid's quarters, unique recreation room and 2-car garage 
plus many extras combine to make this a fine family home ideally 
designed for entertaining. 

Such a moderate price for such a luxurious home certainly warrants 
an appointment to view by calling 


HAROLD JARVIS, REAL ESTATE LTD. 


18 MAIN STREET, GRIMSBY, ONT. 
Phone: WHITEHALL 5-2208 

















buildings in the province and 
usually became the focal point 
for village settlement. 
Usually, the tavern 
next community building 
lowed closely by the gener 
store, 
office. 
The exhibition also 
how the modern 
architecture. with 
Europe before 
I, only 


the 
fol- 


ral 


Was 


highlight 
movement 
Its roots 
World 
n the late 1930s. 
at the Building 
six weeks. 


tario building ji 
It will 
Centre for 


hea 
as 


S22 


Million Jobs 


For Water Svstem 


Ontario Water Resources Com-|/ 
brought to al 
value of || 


mission last week 
total of $2.2 million the 
contract awards in the Essex 
County integrated water scheme. 

Latest award, worth $337.779. 


{| 
the church and the pos st || 
|| 


In | 
in | 
War! 
began to influence On- |! 





went to Canadian Dredge & Dock, 
Toronto, and involves the erection 
of a low-lift pumping station and 
1,500-ft. intake with sAore protex 
tion works and pipe ni | 
between the station and thi at- 
ment plant. 

It was the 12th contract to be 
awarded in the scheme. Tenders 
for two others have been opened 
but awards not yet announced. 
Another has not yet been put out! 
to tende! . 

J. L. Richards & Associates Ltd., 
Ottawa, has been retained as'| 
engineering consultants for the| 
commission project at the village 
of Alfred, east of Ottawa. 

This project includes a water 
distribution § syst a gfound 
storage reservoir, infiltration gal- 
lery and a pumping station. 


connect 


r 
Lit 





em, 





These 


ust of 
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MANAGING AND 


UNIVERSITY AVE. OFFICES 


Rapidly nearing completion at the south 
west corner of King St. W. are Toronto's 
newest prestige office buildings 


88-100 UNIVERSITY AVE. at KING 


buildings contain every 
modern office 
conditioning, 
lobbies, internal parking 
this year. 


‘phone call will bring 


concept of 
accommodation including air 
autotronic elevators, attractive 
Possession is Aug- 


you an illustrated 
brochure. 





RENTAL AGENT 





EM. 3-6191 











OFFICES TO LET 


This space can also be used as a show room 
in the C. JOBIN LTD. Building 


1100 VINCENT MASSEY 
ST. MALO INDUSTRIAL CENTRE NO. 5 
QUEBEC CITY 


area on one floor (first) 





1—7,000 cu. ft. 
2—2 large vaults — theft and fire proof 
—Automatic sprinkler system 
4—Parking lot 
S—Available immediately 
6—Demands to let part of this space will be taken into 
consideration. 
For information: 


Quebec City. 


Telephone: Daytime MU 3-4415 
Evening MU 3-7336 
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Only 40 minutes from downtown Toronto on 
4-lane superhighway 401. You can get early 
occupation —2,000 to 50,000 sq. ft.— with every 
conceivable convenience including low-cost 
electric power, ample water, natural gas, paved 
roads and 130 |b. high pressure steam. Flexible 
leasing arrangements provide for your future 
change of plans or requirements. 


For complete details, phone or write: 


SLOUGH 
ESTATES cansoa ro. 


Royal Bank Buliding, Toronto, EM. 3.-9033 


FACTORIES CUSTOM-BUILT 
Slough Construction and Properties Limited will 
custom-build your own factory to your s —" 
tions. Alternatively, our architects will on ae 
design to your requirements. Phone EM. 3-903 3. 


M.7243 
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Anes 0. Pee ae Oe ee ee en THE PAS — "Unemployed im-| peater station and a refine 

Podesta, appointed dire.‘ors. «4 | ®ppointed president; J. A. Bergas- | migrants have begun arriving being built by Excelsior Oils 

Associated Leaseholds Lid, (Wind- se, secretary; C. P.C. Taylor, vice- at The Pas from Eastern Can-| Léd., al] in The Pas. NEVER AGAIN 
| J.B. FRASER | 


en president and director; J. L.! ; at +] a ‘ ' 
sor) C. J. Radford, appointed Straight, A. F. Theriault, John | ada in search of work on north As the weather breaks, men Will you have the opportunity. | am an exceptional executive, 


a ¢ te sy gpen oes Clannon, all directors. ba penser, will be needed for the CNR line EXECUTIVE PLACEMEa? age 36, qualified oeccbuntant. Deeply interested in manage- 
John L, Plant, a inted bake he tt a gag samen About 75 men from out of) irom Optic Lake to Snow Lake, CONSULTANTS LIMITED ment and sales. Outstanding record in administration, motive- 
ident and general spot Paris Sean” toe re = Cmnaane town registered for work in the site of new Hudson Bay Mining Established 1938 tion and cooperation 

; » appointed deputy high ,. . : . 
K. Brownridge, executive vicé-| commissioner. .. last week. /& Smelting Co.'s mining opera- BOX 846, THE FINANCIAL POST, TORONTO 
president and general manager.| Pearj Life Assurance Co. (London, About half of them have al-| tions; clearing and construction 321 BLOOR ST. EAST.* TORONTO 

Penson Engines Ltd. sk ned Ont.) rage. Lewis Doolittle, ap- ready been placed. of a highway from Simonhouse 455 CRAIG ST. WEST, MONTREAL, P.Q. 
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| 4 , . training includes systems ond methods, purchasing, 
in Sa yp narra Fy pony Ltd. (Toron. National Employment Service ™€”. Industrial Sales Representative engineering, finenciol, and sales analysis 
the company as executive vice-| to) — Ernest T Griffith appointed , Officials suggested that all men’ ‘Traders Finance Corp. at April Young, aggressive Management and Business Administration gradu- 
p. Apri ate, experience sales, purchasing, draughting, office procedure. HOMAS & COMPANY 
tario. Seeks PLACEMENT CONSULTANTS & PSYCHOLOGICAL SERVICES 
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Esterbrook Pen Co. of Canada (To-{ appointed vice-president. | $240,000; a new telephone ex- din | Woodworking. Fully experienced in Plant Eng., Industrial . ' | 
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don, Ont.) — Harold F. Shepherd, (Vancouver) — John H. Knight, Openings in certain major cities, No previous specific experience necessary i 
appointed parts manager. appointed director of the school me —— — oe ne ag able to Ss on detail, ge “ =. Resume on request 
H. Rennie & Co. (Toronto) —| of instruction for industrial first || wWiinvariety and challenge for single person, 22-35, to train for paperwork BOX 847, THE FINANCIAL POST, TORONTO 
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Eustace Evelyn, appointed eree- aid. He is senior training officer and procedures Analyst. University education desirable but not essentia! ALE MANAGER 
tor. for Consolidated Mining and Replies confidential. oe . 


Guaranty Trust Co. of Hiab Smelting Co. | : APPLY BOX &41, THE FINANCIAL POST, TORONTO eS a = 

pommerralar sd gt ag rs Me Bare cme oe | adie : ADMINISTRATIVE ENGINEER Responsibilities include direction and development of pre- 

Gutta Percha and Rubber Ltd. (To- | | packaged and bulk food product sales to hotels, restau- 

ronte) -- J. ©. Henderson, ap- Lakeland Starts AVAILABLE AS Personnel Selection — rants, hospitals, industrial firms and related accounts. Will 

pointed general merchandising “TI: : - direct own sales organization and report to Vice-President. 
$2.7 Million PURCHASING AGENT OR § 


; F, P. Shand, l | 
ray eg SALES REPRESENTATIVE ||| W. R. DRAPER AND paler A proximately five years experience as a manager is desir- 


sales manager. 
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Survey Corp. launchedya $2,747,081 program to Box 843, The Finenciol Post, Torente MANPOWER FOR INDUSTRY way. There is a liberal compensation and benefit pro- 
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1 ; ENGINEERS BEST Federal Government Service. 
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1. Bloctical — 5 yee. JOBS neering. Credits may be given for experience in Management and Marketing Consult 
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ENGINEERING EXECUTIVE 
seeks 


ADMINISTRATIVE OPENING 


Age 32, BA.Sc. and Engineering grod. with extensive 
exp. in Autos and Consumer products 
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potential in a husiness that has no counte rpart in 4 anada. 
















































































Keith W. Kingsland — Managing Associate. 
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man of the board: E. Kennard, — salary $10,000-$12,000, depending on 


; ices Inc. This project will em- . : 
executive vice-president. : ie experience and qualifications -—- age to : ° ‘Or a growing Electric i Electronics firm. Must be 
P ’ploy an estimated 197 men im- 38 — start immediotely, excellent pos- To Marketing Director Ol . tb gre ing I lectrical ind . | fron 


ae —_ o Comnte ee [wn i ating CLA S \" IF 1 Gittins ‘tar’ édvamaalenes We. Generel Ges ageressive and highly intelligent. 
— J. O. Asselin, appointe vs agership — File #166). te iin 
director. A special contract involves lay- WANTED: SALES REPRESENTATIVE WANTED Starting salary $9,000 to $15,000 depending on ability 


North American Life Assurance Co. | ing of pipe across the Trent River 
. | Toron r branch f American hospital . . . : ° . ‘ + 7. 
(Toronto) — Hon. R. L. Kellock, at Trenton, Ont. ADVERTISEMENTS pach § phe has lien ons for Raven With sound marketing experience preferably ny nga and experience. 
a inte ire : : . ; who is interested in making a career of Al ; ; ft. miliarit wit 
ppointed director This portion of the work in- Bey "—o a and/or military electronic equipmen Familiari Y kor the right man an excelicnt op portu nity to build up to 


Northern Electric Co. (Montreal) — aolting — ago te 35 years aery . Ae ‘tori 
- ; volves cutting and blasting to ° nd incentive — oppertunity to grow with sales agreements desirable. Duties will include monitoring 
Paul Bienvenu, appointed director. g Plat rate, pet word ........ ood | . 9 


Northern Ontario Natural Gas (To- | | provide cradles to contain a 10 in.| Minimum charge .... ann MORO, © See ee erage eoges progress on contracts, preparing sales forecasts, budgets 


an asset File #1682 
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vice-president. , box number is desired the words, Box || Onterio — manufacturer of chemical pro general co-ordination of marketing operations. 
Norton Co. of Canada (Toronto) — This work has been contracted | 100, The Financial Post, Toronto, count as || cessing machinery hog a stone rer prenl CDC j : C th d odern Replies in writing treated in 
; , ds the ms 3 + manager — age to years -—- salary nN wi Ww n ™m r f 
S. Andersen, district representa- | to A. F. Simpson, marine pipeline | iericer 1s cents extra is "charged, || $6000 —mechonicol engineer prefer is a progressive Company with new a 


tive: Ian H. Hall, district repre- i contractor. Closing date Copy must be in Toronto Opportunity to be important member of buildings on the outskirts of Ottawa. McDONAI D CURRIE & CO 
= ‘ a + 4 . 4 4 4 . 


ee _- office. by Monday a.m. Classified adver- monagement teem File #1680 
ee ee a Nese Sew Reply in confidence to: 80 King Street West, Toronto, Ontario 
Cnierio — evtometive perts mir. im- Industrial Relations Manager, 


| Travel mediately requires production supervisor fo 
too! nd di ti d nt age 
| Sa taes eae enact COMPUTING DEVICES OF CANADA, LIMITED 
RENT A VICTOR BRITAIN CAR. Latest 10 ars techn ' a er ° 
models, many with automatic transmis- wi Pes te a eae ts yes {in P.O. Box 508, Ottawa, Ontario 
sion Low rates include all petro!) Maps crease output given preference. File #1687 
and guides freely provided. Ask the ex- 


pert on the spot. Write today to: Victo: WANTED: PUBLIC RELATIONS MAN , 7 
Britain, 12a Berkeley Street, London Toronto — Prominent nationally known cor oo MEMO TO 
W.E., England poration — leader in its field seeks serv ¥ 

oe of top flight public relations man only 


? ” J ndid t with d f cc yIsAmen ; : 
Need more money? CANADIAN For Sale i} aa te’ coniderad a ealery = te ston LIT J : 
Investment news in The Financial : eae On to 50 years. Confidential || aes se 
% | SCOTCH PINE plantation for sale. Trees isting . : 
Post can help you In many specific |) REPR ESENTATION WANTED ' only. Four thousand five hundred seven 4 
ways. Read it regularly. Subscribe years old. Sixteen thousand five years WANTED: LABOUR RELATIONS MAN CHIEF ESTIMATOR 
today, . enerer of ee | old. Twenty-six thousand four years old Montreal — one of Canada's largest cor 
r 1Ze¢ petroleum product is All pruned. Mrs. M. Syivester, R.R. #2, porations wishes to hire experienced labour ire Fine « “ner ac ’ . a . on. ‘tea ; . . , . 
looking for representation in Penetang, Ontario ’ relations expert — salary in $15,000 to Required }Or a General ( ontracting company in Toronto van Do you often wish you could de le} gale OME 
the Canadian Market requir- —— $18,000 range — age to 45 years — must gaged in the construction of industrial and public buildings. 
co . . , have e d f ful tiation with ° - : . : ‘ ) "Oo , 
wont a set-up a dbetcinntine’ Agencies Wanted it ates == Ge Gia te faut <= Coat Applicants should either be Quantity Surveyors or Civil Engi- work to a responsible assistant? If so, here ts 
mackaging anc istribution Listing #1690 
; ‘ a0 ; - — “ore neers with experience in estimating quantities, pricing and 
DOME MINES had gross pro- Sold successfully oon WESTERN CANADA LINE WANTED analysis of sub-contractors tenders. A man who has been your answer 
duction for March of $500,233 United States and European WELL KNOWN SALESMAN covering all REGISTER FOR PLACEMENT anarysis ¢ “CON at . - . 
from 61,400 tons milled, an in- ne. panne eo profits Faas Saneee Wane ane anne Wane RECEIVE | second in command in another organization and one capable 
Boog repeat Ousiness. ee Seen eee oon ee ee of assisting in administration as well as supervising Jobs would 


crease from $455,727 in February lery outlets and jobbers. Carries one é re ‘ ata) ' -noineer. aged 47 
this year and $485 861 in Sweet 4 LUBRI-GAS INTERNATIONAL INC. ether a kal line naammiine r INTERVIEWS WITH EMPLOYERS be tavorably considered Graduate Professional Engincer, d CU ‘ ’ with 


221 N. L ! ; ts field. Previor th | ‘ied lost / Pe ; | 
last year. Shicane 1 tiaals through amalgamation of companies. Ex- | ABILITY EVALUATION TEST AGE:—26-40, SALARY:—About $10,000 plus participation. | 12 years’ experience in Enginecring, production 
a —_ ae CC EMPLOYMENT RESUMES All replies held in confidence : hi 

= and marketing management of industrial prod- 


ATTENTION CANADIAN MANUFACTURERS || = Positions Wanted —|_-—- CAREER COUNSELLING =| (™ Jo PPac » en tt : _ 
CHINA REQUIRES THE FOLLOWING, CONTACT US NOW: a rep = W. R. DRAPER AND ASSOCIATES Orxecul Ly eZ / ement Cerv71ces ucts. Desires position as excculive assistant 


Polyvinyl chlornde pipe, chemical fertilizers. Ferrous. nonferrous met als, steel ment, or other responsibility with estab Sestat 
plates & pipe, Textile & paper machinery. Agricultural equipment, machine lished firm, prefer London area, for man 1435 LAKESHORE RO., A Division of where his analytical capabilities Can relieve you 


tools, galvanized sheets, prime coke tin plates, black steel sheets. sheet 36, recent B.A. degree, mechanically and TORONTO 14. ONT 

aluminum, Tungsten carkide tips, milled ore concentrates, chemicals, pharma- production minded, varied prevjous ex- ; ‘ I EETH A M SIM PSON LI M ITED 
ceuticals, surgical instruments, ete. Kast West Export Import Co, Ltd., 446 | perience machine-shop, automotive, heavy PHONE: Clifford 9-6865. g —— Ss : ’ 

Homer St., Vancouver 8, B.C., Canada. 'machinery. Projective Battery tested Management Consultants 550 Sherbrooke St. W., Montreal 


’ ' Box 830, The Financial Post, Toronto. MANPOWER FOR INDUSTRY 
z ~ — mei | BOX 837, THE FINANCIAL POST, TORONTO. 


ne — GEOLOGIST DESIRES position with 
hydro, tunnelling, or construction com- 
COMPANIES WANTED pany. Four vears eng and explora- ae eae 


tion with some heavy rth moving — —_ . ——— a ee Se 


top position. 
AGE 30 to 45 








-~ —_ _ 












































In Canada: $4 a year: 2 yvears $11 
Elsewhere: $7 a year; 2 years $13 

















of time-consuming detail work. 















































equipment experience. Car di an or for 
We wish to acquire control of older established operating companies, 1g iecatian,” Geeavied radi children 


e é nwiatl : i } 
~~ P and/or | of which may wish to retire or provide for succession, References. Box 825, The Financial Post, CONSTRUCTION COMPANY MANAGEMENT 
ash and/or listed security deal available for the right situation. Toronto Dir ucti | , 
’ —_ a | irector snvall Construction Company specializing in housing de- 
, P P e | REQUIRED, at once: 


Box 838, The Financial Post, Toronto. COMPTROLLER, 36, 15 vears” accounting velopments seeks managerial employment offering broader scope 
and audit experience, speoializing in sys- Experienced in promotion contractual negotiation, financing, in- 


tems and proc edures desires chan ge to te! nal and fie! | organiz: t yn ‘ontr: ct yla) n anc administration | - 
more challenging posit ion, Willing to re En sinee! vig Pervert 1 — Se ae | 7 ’ 
locate anywhere in Canada. Box 844, The OB Pom VECAG! VUle : ‘ 4 
Financial Post, Toronto, Apply Box 839, The Financial Post, Toronto A 
WANTED - 
AN 4k. ANALYST, industrial engineering, (35)— 


years manutacturing experience — —-- -——— - . an = th d kj k | d f 
Canadian outlet for successful American chemical prod- » Ces Se Nery aay) Ween | win a sound working knowleage © 
: . measurement, work sampling; operation 


uct. Opportunity to earn in excess of $50,000.00 per analysis, process planning, estimating; | high-speed (1600T) news machines 


Standard Data, product and method stand- 


annum. $25,000.00 required of applicant. Financial {f| srdisation: Standard ‘Hour Systeme, ang MANAGEMENT OPENINGS 
. ; : . ontrol; facilities layout and equipmen I j Ja I i | | ‘ : : : 
records of product available! Please submit biographical salt Gaaivele. Rewiite tmereaced product Pau 4 4 , TASMAN Pulp ond Paper Company, in New Zealand, requires this mon. The Mill 
data cation Diane aaa on wale “90 for Manager will arrive in Canada soon to meet applicants; an appointment will be 
a. ation, : < q assem b! op- . . , P . 

Apply Bex 842, The Financial Pest. Terente erations. Partial university education: made without delay. Moving expenses will be paid by Company. Excellent housing 
4 . , ‘ hi st, 0 Cc c ses:—looki or o o - Y ’ ’ : ‘ *1*,* . . . ; : 
technical course ooking for opportun ( iH ARTE R KI) A ( ‘CO NT ANTS and school facilities are available in a friendly modern town that is proud of its 
— 4 4 4 4 A 4 = 3 S 


itv to offer practical experience and 
personable ability in return for satisfying socia! ond recreational facilities 


career in nranagement consulting fieid. 
Box 840, The Financial Post, Toronto. 
































In Financial Division of expanding Chain Store | 
; atte ea cil or dah REMUNERATION 
WANTED TO PURCHASE... _ Business Onpartunitios Organisation operating Coast to Coast. Coupled with an attractive starting salary will be 


- Candidates must have at least 5 years’ commercial | other important inducements . which cannot be deal 


PATENT AVAILABLE : wget | ; y superiens ic! | 
HEA j SEALING CO FOR LICENSING experience—agre 28-35. adequately here but which make this positi 
Canadian Patent No. 482591 granted to . ‘ ae ae usually attractive 


Antonio Vittorio Locatelli on June 17 Good salary and bright prospects for advancement 

' . . ° 1948 pe entitled APPARATUS FOR re . ” ; ve "| ’ “| , ; " 7 ; * ile PpLIc T ia) a rs J ’ 7° ; ‘o] ' s ‘ " ne ‘ r 

Large Canadian manufacturer with varied interests wou!d MOULDING AGGLOMERATABLE MA- await applicants who should write giving full details APTOIASTS CALLS GUENE PAQENRERES GOO Soun B Spee an Stee & Gupgritens Oa py aeene 
7 : TERIALS UNDER PRESSURE. This in- of qualifications and experience to: news machines. They should be able to not only toke full charge of Tasman's new 285” machine 

consider on outright purchase of, or controlling interest in vention rel -~ to a novel “a for ; which is equipped with pick-up ond pressure heod box, but also be able to inspire ond instruct the 

presssng of forming cavities im DICCKs, rew. Administrative ability is essential os this is a permanent position leading to senior management 

an established h t } m . bricks and other moulded articles for the we ’ Pp po 9 3 ’ 
: ec heat sealing company. Present manage iiding GREAT UNIVERSAL STORES OF CANADA LIMITED University degree highly desirable but not essentiol. Age, preferably 35 to 48. 


use in the building trade by a process 


ment would be retained. Address al! repli wherein an inflatable chamber is placed . 
epties to in a mould or matrix. The invention pro- 4205 Cote de Liesse — Montreal 





vides an apparatus or plant for enabling Enquiries invited in confidence ... every reply promptly acknowledged. 


Box 835, The Financial Post, Toronte the process to be carried out in an ex- Marked: — for the confidential attention of Early interviews with selected candidates; decisions made without delay. 
peditious, economical and continuous the Financial Director. G. Harold Fisk, P.fng., Consultant, Dominion Square Building, Montree!. 


manner Cuthbert Scott & Co., Patent 
OO ‘ Agents, 77 Metcalfe Street, Othawa. | 
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New products, new uses, new ideas, 
new money-makers. We reper! them 
here and invite your contributions. 
Write to 481 University Ave., Toronto. 


Whats 
New 


Rapid Measurement 
Inexpensive method of meas-| ; 
uring accurately irregular): 
areas is possible by use of re- | / 
cently introduced instrument. | 7 
It speedily measures such | 
areas On Maps, drawings, | 
charts, photographs and plane | 
objects. Performs same basic 
function as a planimeter. 

* = 7. 

Tube Filler 
A high speed plastic tube filler 
is now on the market. Fills and | 
seals up to 120 tubes per min. | 
with twin filling appliance, or | 
60 with single. Maximum ca- 
pacity is eight fluid oz. Can 
handle thick gauge or stand- | 
ard polyethylene tubes. | 


. . | 
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W. G. LEECE 


H. J. Henderson, President and General | 
Manager of Kraft Foods Limited, an- | 
nounces the election of W. G. Leece as | 
a Vice-President of the Company effec. | 


tive April Ist. 

Born in Fort William, where his parents | 
still reside, Mr. leece has been with | : 
Kraft since 1936 holding voriovs posi: Darkroom Equipment 
tions with the Company. He started as 
@ warehouse man in Fort William and | 
worked ot a salesman in Winnipeg and | 
Regina. Through a series of promotions | 
he has held Management positions since 
1943 in the Regina, Saskatoon, Calgary 

and Vancouver Kraft Branches. From 1953 | 
to July Ist, 1957 he was Manager of | 
Distribution for all of Kraft's Canadian | 
operations. On July Ist he wos ap- | 
pointed General Sales Manager of the | 
Company, which position he will continue | 
to hold. Mr. leete is also a Director of 

the Company. 





‘THIS ULTRASONIC SOLDERING IRON has been ‘designed 


A 6% in. long, pencil-shaped | F Sni . , 
light bulb makes it possible to | for use without flux. Suitable for aluminum, magnesium 


: é -and their alloys, and for other uses where it is necessary 
cut drastically size of photo- | to avoid corrosive effects of flux. 
graphic darkroom equipment. | 
The shape of the 100 - watt) 
bulb enables manufacturers to | 
design equipment which will 
have much smaller light source 
housings than standard equip- 
ment. The resulting flat plane 
of light produces a more uni- 
| form brightness over the en- | E { I 
aeamcideaselcens §. Of , | e Appea 
POTATO PRICES | esd gyre s Aly Muu de eeeettina, wakerial, to 
Special Correspondence | hoi ps ote adler putting metallic emblems on 
WOODSTOCK, N.B. — New em 


unexpectedly efficient and are 

the basis for the U. K.’s grow- 

ing atomic energy industry. 

They are receiving increased 

attention in the U. S. atomic 

power plant program. 
> * 


> 


tiple tool arrangements for au- 
tomotive, aircraft, and other 
industrial assembly operations 
has been announced. It is said 
to deliver virtually perfect) 
torque uniformity through as | 
many as 20 tools simultane- 
ously. Tightens all fasteners it 
is set up to drive to within 
plus or minus one ft. Ib. of 
desired torque. 














Brunswick potato farmers are re- | For Atemsic Plaiate annual reports, calling cards, 
ceiving contir.ued good prices for; Available for application in’ 
their 1957 crop, as poor growing! gas-cooled nuclear plants: In- | 


conditions in many parts of the| ate 
U. S. tend to hold prices firm, In| tegrally finned tubing of low 
carbon steel and Magnox 


etc., is being introduced to the 
Canadian market from Ger- 
many. Available in brass, alu- 
minum, or different color 
spreads, it costs about same as 


7 - *» 


Capping Machine 


A machine designed for high’ 
speed capping of drums, small 





the Woodstock area last week po- | ‘ 
ur gp ese (magnesium-beryllium alloy). | 


tatoes sold at $4 a bbl. A few | 
Gas-cooled reactors, although 


miles across the international) “ 
border at Presque Isle, Me., price| simpler in concept than those 
| built in the U. S., have proven 


EASTERN STEEL 


PRODUCTS LIMITED 


bottles, and cans with diam- 
eters up to two in., has been 
developed by a U. K. firm. One 
of the more important applica- 
tions of this machine is lid-| 
ding pepper and spice drums | 
at rates of 30 to 120 per min. 


four color printing. Canada is 
first overseas country into 
which this has been intro- 
duced. 








* 7 


Water Cooler ’ 
Being marketed in Canada is 


. ” _ * 
a water cooler which 


gives | 
push-button selection of hot New Literature | ee TTT RTTTII ETT TTT 
or cold water. This compact’) Kodak has prepared a new | fi apne 

unit takes up only 14 sq. in-| folder entitled “Kodak Materi- | | 

of floor space. Uses a simple als for Overhead Projection.” | 

plug-in and requires no plumb- Jt describes several simple! 

ing. Unit has two quart hot’ photographic procedures by! 

water capacity. which transparencies can be} 

Fees prepared for use in overhead | 

projectors. Free copies are) 

available from Canadian | 

Kodak Sales Ltd., Toronto 9. 


; 
| 


e Custom Fabrication 


© Automotive Equipment Hydraulic Control 


A completely hydraulic 
tem to power and control mul-! 


sVS- 


© Contract Products 








Radar F beside a New Enemy 


In War Against Burglary 


For further information write MONTREAL (Staff) —Radar! First detected motion trips a 
—scourge of raiding aircraft and relay turning on a special spot- 
naval ships since World War II light — or the ordinary lights— 


EASTERN —has found a new civilian use. for a period of four seconds, If 


Ss It's being thrown into the there is any further movement 
TEEL battle against burglary. 


a second relay clicks over, set- 
S18 Radar-Eve. a new type of/ting off a siren which, makers | 
Products Limited 7 
Toronto e 





© Farm and Industrial Buildings 


© Builders’ Supplies 





OVER 90% OF 
ADVERTISING BUDGET 
IN DAILY NEWSPAPERS 





electronic burglar alarm work- claim, can be heard half a mile | 
ing on the radar principle, is 4W@y. | 
currently being marketed in’ The siren wails as long as| 
| Canada by Lund Aviation (Can- there is any movement in the | 
ada) Ltd. field and for one minute there- 

A U.S. invention, the device after, It then automatically re- 
is among the most sophisticated | sets itself and is ready to start 
‘of the current crop of electronic howling anew if motion re- 
burglar traps 

Lund is setting up distributors 
‘for Radar-Eye across Canada 
Selling price: About $645. 

It requires no trip wires or 
metal tapes, is unaffected by air 
currents and has a built-in “‘fail- 
safe” system, It’s virtually fool- 
proof, say the makers. tampered with or if any part 

Potential uses of this elec) fai1. to function, a gong powered 
tronic watchman are many. by internal batteries goes off. 

Purpose of the double alarm 
system is to avoid false alarms. 

If, for example, the warehouse 
cat topples a crate, the Radar- 
Eve would simply turn on ware- 
house lights for four seconds to 
give an initial warning. 


Preston e Montreal 





A subsidiary of COMBINED ENTERPRISES LIMITED 
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Power is from a regular 110- 
volt a-c outlet and consumption | 
equivalent to that of a 60-watt 
light bulb. 


As an exclusive line 
of beauty aids, available 
only at select stores 
across Canada, Tussy gets 
its best value from 
advertising by supporting 
each store’s own 
merchandising —with 
national advertising in the 
local daily newspaper. 
This concentration 
of advertising in the dailies 
over a period of many 
years has resulted in 
substantial sales increases 
year after year. 


Your 


Incorporated in the alarm is 
an ingenious “fail-safe” system. 
If power is cut off or any wire! 


customer 


It can guard office or ware- 
house, store showcase, sales floor 
or vault. 

Once set, if anything moves 
anywhere in its area, the device 
emits a_ high - pitched 
shriek or rings in an 
police headquarte: : 

Radar-Eye comprises There being no further mo- 
115-ft.-square metal box con- tion, the alarm would simply re- 
taining a transmitter which Set itself after having turned out 
emits a radar signal. the lights. 


owns it # 


NOWee. 


siren 
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aiarm at 


qa 35-lb.. 
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nn oe 
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When you ship, title passes, 
and your credit risk begins 


This signal sets up an electro- A sensitivity adjustment pre- 
magnetic field in all directions vents tripping by rodents, cats, 
for a distance of about 25 ft. The |4ogs and birds. 
result is a “sphere” of coverage 
about 50 ft. in diameter. by 

Once the 


cream, salve 
* conceals blemishes! No — 
she lets Medicare help heal sa it | help clear wp problem akin like 


: i uP, i 
T oust veg You oe rte now this secret of loveliness. 
Tussy 





x 
Radar-Eye is manufactured | 


Electro Security Corp. of| 
Webster, Mass. | 
}movement within It has been used by chain and | 
imagnetic field @ department stores and ware-| 


‘double alarm mechanism. houses in the U. S. 


lcpey : 
B.C. Chamber Meet 
To Air ‘Outlook’ opening the next 


A feature of the seventh annual merning ¢o make off with goods | 
meeting of the B. C, Chamber of) stolen during the night. 
Commerce, May 5-6, in . 
ver, will be a “business 
panel discussion with 
participation. 

Headingethe pane!: E. L. Harri- 
'son, vice-president industrial re- 
lations, B. C. Packers Ltd.; R. G. 
| Miller, assistant general manager, 
|Canadian Bank of Commerce; T. 
L. Sturgess, deputy minister, de- 
partment of industrial . develop- 
ment, trade and erce; and 
Dr. H,. L. Purdy, executive vice- 
president, B. C, Electric Co, additional diagnostic test, which 

Principal banquet speakers wil) will be of inestimable value to 
be: A. M. Henderson, comptroller, | Proper interpretation of the indi- 
‘CBC: H. R. Stephen, president, vidual X-ray plate,” Health Min- | 
| Victoria Chamber of Commerce;| ister Phillips stated. 

‘and Dr. P. A. Larkin, president,} Note: School children have 
|B. C. Natural Resources Confer-| been given: tais test for many 
‘ ence. years. 


At the time of shipping, you create an account receivable 
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«.. and unless you have credit insurance . . . your insurance 
protection ceases. You lose control of the asset because 
title of the merchandise has passed. It is sound to insure 
your product while you own it. . 


alarm is set, any 





eeper than soap, gently floats ot 
up. And more, Tusev" 
troublesome akin becteria. 


———— 
| 1 


a 


sqve! 

bh Tussy Creemy Me P 

A Super-cleanse ..- wit Again, during 1958, 
| 


Tussy will place over 
90% of its national 
advertising budget inte 
daily newspapers! 


| "Tyasy Creamy Masque delves d 
down dirt and stale make 


NiL~ deep oa 
y Creamy Masque actually chec ke 
A 


the electro- 


: 
touches off 





Mey SS 


. It is equally sound to 
insure it when your customer owns it... and owes you 


for it. Aggressive executives, through American Credit 
Insurance, continue protection of their working capital 
and profits invested in receivables. It is an important tool 


‘cated Lotion! 
. ; ith Tussy Medice 
One of its chief assets in store Dd 
protection is that it detects the 
burglar who hides in the store 


during business hours and waits 


heal .. 
oncea! and 
: your make-up base, 


a Louon as 
ated es. because it 


T use Medu 


Pa 
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contains &f* 
For touch ups aw8y 


. ~are stick 
store the handy / uss) Med 


“ hedecare * 
Anti-blemish Set—2.75 


tm EDICARE” 
ANTI-BLEMISH SET 


y can be 
for constructive credit management. Our booklet on the to be as lovely a8 Y° 


U5 


many ways credit insurance contributes to financial security Vancou- 
and sales progress should interest you. Write AMERICAN 
Crepit INDEMNiTY Co. of New York, Dept. 24: Montreal: 
Quebec, Sherbrooke, Toronto, Hamilton, Woodstock or 
Vancouver. 


Tussy advertising is handled 
by Spitzer & Mills Ltd. 

a member of the 

Canadian Association of 
Advertising Agencies. 


sytly L.’? , — 
OULLOOK 


Ont. Adults Get 
Tuberculin Tests 


Free tuberculin tests for On- 
tario adults started this month, in 
conjunction with regular Ontario 
department of health chest X- 
ray surveys. 


audience 








Protect your capital and profit 
invested in accounts receivable 
with 

American 


Credit Insurance 


comm : ' 
‘This project will provide an| 


Daily Newspapers bring National Advertising to the Local Level—the Action Level! 


CANADIAN DAILY NEWSPAPER PUBLISHERS ASSOCIATION 


55 University Avenue, Toronto 1, Ontario. + J. H. Macdonald, General Manager. 





GO-6812 
ANY ACCOUNT...NO MATTER HOW GOOD...IS BETTER WITH ACi 











Robert R. Brooks whose appoint- 
ment as supervisor of lers 
and Thermal Equipment agles is 
announced by Mr. James M. 
Packham, Vice-president, Engi- 
neering Sales of Canadian 
Vickers Limited. 











INDUSTRIAL 
RELATIONS 


“Labor Roundup” — 
another Post exclusive— 
reports on the practical 
side of industrial relations 
week by week. Keep your- 
self in touch with the trend 
of union activity. Read 
The Financial Post 


Veorly by mail in Canodea $6; 
elsewhere $7 vearly. 











DISCUSS U.S. ROUTE 





New Welland 
Not Needed? 


Widen the old canal, 
says U.S. expert... 


From Our Own Correspondent 

WASHINGTON, D.C. — How 
about a second Welland Canal? 

That’s a question being asked 
more frequently here these 
days. 

Or, if not a second Welland 
Canal, how about vast improve- 
ments to the current Welland? 


The answers have been pro- 
vided by Major General T, F. 
Farrell in a memorandum to the 
New York State Power Author- 
ity. Here is what he sayss 


® There will be no need in, the | 


future for a second Welland 
Canal. 
® Instead, when tonnage ex+ 
ceeds current Welland capacity, 
additional locks and more .wid- 
ening can be. provided. * 
Major General Farrell  dis- 
cussed three possible routes for 
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GORDON HOOPER LIMITED 


AGENTS and CONSULTANTS 


In matters of Customs, Excise, Sales Tax, Tariff, 
and Trade, before Government Departments and 


Boards: 


National Revenue, Finance, Tariff Board, Trade 


& Commerce. 


100 RIVERDALE AVE., OTTAWA 1, ONT. 
Telephone Central 6-2321 








(a second Welland in his mem-| 


orandum. 


dian route, the other two were 
all-U.S. routes, 


He estimates 
about $540 million to build a 
parallel canal in Canada. 


To build one in the U. S. on 
the LaSalle-Lewiston route, it 
would cost $600 million, and to 
build one on the route through 
Lockport to Olcott it would cost 
probably more, 

To:.double those Welland 

Canal locks where there are now 
single locks arid to do more 
deepening, Major General Far- 
rell’ estimates “it would cost 
about $175 million. 
“£It. is clear from his report 
this is what he prefers to see 
done when traffic makes it 
necessary. 

Commenting on the report, 
Robert Moses, Chairman of the 
New York State Power Author- 
ity, says: 

“It seems obvious that there 
will not -be an‘all-U.S. canal 
since most of the: St. Lawrence 
River is located entirely in 
Canada. 

“It also appears that if ship- 
ping tonnage exceeds the pres- 
ent capacity of the Welland 
Canal, additional locks and 





widening will be provided rath- 





Ctop Costly Repetitive Typing 


CAPTURE Data For Future Use 


in Punched Paper Tape or Edge-Punched 


Cards with the FLEXOWRITER® 


AUTOMATIC 
WRITING MACHINE 


The new Flexowriter Programatic with Edge Card Punch and Reader 
permits preservation of data in mechanical form. Ends costly hours of 
repetitive typing. As you type on this machine, the data is simultane- 
ously punched into a by-product paper tape or edge-punched card. 


The tape can be used to actuate—automatically—other office systems 
machines including tape-to-card, address plate embossing, and commu- 


nications equipment. 


The Flexowriter Programatic with Edge Card 


Punch and Reader provides a way of producing sales and purchase 
orders, invoices, insurance policies and many other business documents 
—automatically and at substantial savings of time and money. Flexo- 
writer models that punch and read paper tape only are also available. 
Flexowriters are used in all types of commercial, industrial and govern- 


ment businesses. 


Uses range from simple automatic letter writing or 
billing to detailed integrated systems applications. 


Let us show you how the Flexowriter can save you money in your 


of fice. 
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| Joseph McDowell Sales Limited | 


S55 York Street, Toronto 1, Ontario. 


|_| Send folio ‘How Flexowriters Integrate Data Processing’’ 
| | would like to see a Flexowriter demonstration. 


|| We are interested in Flexowriters 


for 
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been tnemneaennabeenennedl 


One route was an all-Cana- 


it would cost 


} 


| 
j 


: 
@ a 
fod 


er than 
a separa 
side.” 
U, S. Seaway supporters have 
long been worried about the 
capacity of the Welland Canal. 


hed parallel canal or 
‘canal on the U, S. 


the Great Lakes-St. Lawrence 
Association and prime Washing- 
ton Seaway lobbyist, frequently 
refers to “that Welland bottle- 
neck.” 

He and others have repeatedly 
questioned the advertised capac- 
ity of the Welland and they have 
warned that the Welland’s lim- 
itations will inhibit traffic 
growth for the Seaway. 

In addition, they have been 
concerned about tolls on the 
Welland adding to the shippers’ 
costs. 

The current $25 million im- 
provements to the Welland are 
planned by the Canadian gov- 
ernment to be paid for out of 
tolls, although this has been 
strongly objected to by interests 
in both Canada and the U. S. 

Mere expenditures to improve 
the Welland might also have to 
be recouped by tolls thereby 
making the Seaway even more 
expensive for shippers. 

The Welland Canal originally 
cost the Canadian government 
$133 million to build. 

Today it has been estimated it 
would cost $370 million. 

To that figutfe would have to 
be added another at least $50 
million to cover rights-of-way 
and contingencies. 


Farrell: 


quantities and Uhl, Hall & Rich 
unit costs for excavation, costs 
per lock experienced at the 


mate cost estimates for bridges, 
utilities, stream crossings and 
rights of way, a rough cost esti- 
mate for a parallel canal in 


million.” 


up this way: 


city of Niagara Falls, the town 
of .Niagara and the town of 
Lewiston. 

It would go through an area 
which has been greatly built up 
'in recent years. 
| Says Major General Farrell: 
| “The cost of rights of way, 
damages, new bridges and util- 





ity relocation would be almost | 


| prohibitive.” 


WHERE A U. S. Niagara-bypass canal could be built, to 
relieve congestion in Canada’s Welland Canal. The Tona- | service other markets such as 
wanda-Olcott route is the most practical. 


N. R. Danielian, president of | 


According to Major General 


“Using a rough estimate of | 
Long Sault Canal and approxi- |. 


The two all-U. S. routes men- | 
tioned in the report would shape 


®@ No. 1 would pass through the : 


IN. S. Abattoir 
Will Steady 
Farm Marts 


From Our Own Correspondent 


HALIF AX—Provincial farm- 





| 


ers have pushed a Nova Scotia | 
| Co-operative Abattoir Ltd. fund | 
|drive beyond the $400,000+tar- | 


get. 


million assistance from the pro- 
vincial government to build an 
abattoir on Bedford Basin at 
Halifax. 


Campaigii 








officials say that 
‘under construction in the near 
future, will have these effects: 
® Offer a stability of markets to 
Nova Scotia livestock farmers 
never before known. 


_@ Place farmers in a position to 








|Newfoundland. 


@ Place farmers here on a level | 
| line runs through several new , with farmers in other provinces | 
plants | regarding meat handling facili- | 


large manufacturing 
| where the damage would be! ties 
| great.” 
| It also is pointed out by the} the province. 


| report that these two U. S. | @ Encourage greater livestock | 
routes would seriously interfere | ,roduction, and place more pur- | 
with the Niagara Power Project. ‘chasing power in the hands of | 


While almost entirely dis-| the farmers. 
missing the possibility of an| ‘The new abattoir was calcu- 


Farrell admits that a second | 
Welland Canal may be needed | jivectock industry. 
sometime in the future. : 

“The capacity of the 
proved Welland Canal,” he says, 
“should be nearly equal to the 
capacity of the new St. Law- 
rence Seaway. 

“Further improvements by 
doubling or even tripling the | 


importing $1 million of meat 
products monthly. 

An army of about 600 farmers 
canvassed the province for 


building anchorage and tie-up) _... 
facilities could provide substan- eFTINSS te the compaga. 
tial added capacity for both the | ox 
Welland Canal and the St. Law- | Girls 
rence Seaway. | The. as% 
“A parallel waterway would| Ag 
not be needed until the tonnage if 





exceeded the capacity which 
could be obtained by improve- 
ments to the existing canals. 
That should be many years 
away.” 

The report estimates that it 
would take about five years to 
build a second Welland Canal. 

It also estimates that a new 
Welland would use about 2,500 
cu. ft. per sec. more water. 
thereby causing an annual loss 
of about $1,190,000 in power 
production revenue. 
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MAURICE E. THOMAS, C.L.U. 


Branch Manager 


THE EMPIRE LIFE 
1520 WEST GEORGIA STREET, VANC 


INSURANCE CO. 


OUVER 5, 8.C. 1-8377 


MU. 


Specializing in Estate Amalysis and Business lasurance 





They now quafffy for $1.2 | 


the abattoir, expected to be | 





MORT L. L 


11 ADELAIDE ST. W. 


TORONTO 








E. L. ARCHER, 


ESTATE PLANNING ASSOCIATES 


372 Bay Street, Toronto, EM. 4-0241 
North American 


EVY, C.L.U. 
THE IMPERIAL LIFE ASSURANCE COMPANY OF CANADA 
EM. 8-8365 


M.A., C.L.U. 


Life 








@ Establish a new industry in | 


all-U. S. canal, Major General jateg to stimulate spectacularly | 
increased development of the | 


‘ While the productive capacity | 
im=- of Nova Scotia grass and hay | 
‘lands was believed unsurpassed | 
anywhere, the province has been | 


locks, widening the channels and funds. Some 6,000 farmets sub- | 





SAMUEL LIT 


Sun Life Building 


Estate and Business Insurance Analyst 


Sun Life of Canada 
MONTREAL 


WIN, C.L.U. 


UN. 6-6411 








200 St. James St., W. 


J. Roger Flumerfelt 
B. Comm., C.LU. 


Estate Analysis — Business Insurance 
London Life Ins. Co. 


AV8-1188 


Montreal 











OCCIDENTAL LIFE 


80 Belsize Drive TOR 





REG C. ELLIS, C.L.U. 


Specializing in Term Insurance Plans 
INSURANCE COMPANY OF CALIFORNIA 


ONTO 7 HU. 5-9800 














Here are clues to profit 


A 
You can profit from 


men do — through The Financial Post 


business news s 


comprehensive 
of busir 


helps you gauge the swin 


plan with confidence, make sound decisions ; 
because it helps you — 


make more money | 
developments across the nation. 
elsewhere $7 yearly 


businessman’s judgment is no 
‘anada’s bustling growth—as other business- 


better than his information. 
Here is Canada’s most 
ervice. Every week, The Post 
1ess and investments. It helps you 
In brief, it helps you 
trends and 


Yearly by mail in Canada. $6; 





an additional 4,580 common 
shares under officers’ and 
ployees’ stock option plans, rals- 
ing number of common shares 
outstanding to 412,100. 








We are proud of 
Canada’s Exhibit 
in Brussels 


Canada would be about $540! 





@ No. 2 all-U. S. route would . 


port to Olcott on Lake Ontario. 
This would be much longer. 
Says Major General Farrell of 
this idea: 
“The route through the city 


side cuts through many 
houses, churches, and schools. 








IN. B. Starts Work 
On $1 Mill. Office 


| SAINT JOHN 


-_—~ 


Excavation 


cial government 


Construction Co. 


lotte St., the building will have 
four stories and basement with 
provision for two more stories to 
be added later. It will take 18 
months to complete. 

The new premises will house 
'the Workmen’s Compensation 
Board, the Motor Vehicle Branch, 
Motor Carrier Board, Public Util- 
ities Board and other government 
offices. 

New Brunswick Liquor Con- 
'trol Board will have a ground- 

floor retail outlet. 

Future of the existing provin- 
| clal government building at Can- 
| terbury and Princess Streets has 
not yet been decided. 





FUNDS’ VALUE UP 

Unaudited apparent liquidation 
value of Canadian Genera] In- 
vestmefits Ltd. at March 31, 1958, 
| was $36.51 on net assets, includ- 
ing investments at market value, 
/compared with $34.56 at Dec. 31, 
|1957. Value of Third Canadian 
| General Investment Trust rose 
from $6.34 to $6.61 per share in 
the same period. 


be from Tonawanda via Lock- : 


yand for six to eight miles out-/| 
new | 


“Beyond the city limits, the gic ka. 





contract for a $1 million provin-| 
building here | 
has been awarded to Stephen) 


With a 140 ft. frontage on Char-_ 


_W. Sparks & Son Limited 
75 Breeze Hill Ave., 
Ottawa, Ont. 





em- 


= ee 


Reitman’s (Canada) Ltd. issucd| Crown Zellerbach Corp, on 


April 8 issued an additional 10 
common shares under company’s 
selected employees’ stock option 
plan, raising number of shares 
| outstanding to 13,811,980. 


We’ are proud of the Canadian 
Artists and Craftsmen who 


created It. 
We are proud t 


hat our firm was 


chosen to transport the entire 


contents of the 


Pavilion from 


the Canadian Government 
Exhibition Commission in Ottawa 


to the Pavilion 


in Brussels. 
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of Canadian Magazines 


For many years, Pilkington Glass Limited has been a leader in the field of glass — their products have be- This advertisement 
come synonymous with beauty, comfort, and utility in the minds of Canadian home-owners and building sponsored by: 


designers. 

— ' , : Canadian Home Journal 
For many yeats, too, Pilkington has been selling its products to Canadians through the medium of Cana- 
dian Magazines. Canadian Homes & Gardens 


Here is another example of a fact that manufacturers in the quality-products field have discovered. Mar- Chatelaine 


ket leadership, and advertising in Canadian Magazines, often go hand’ in hand. Health 


Mr. B. T. Tinling, Advertising Manager, Pilkington Glass Limited, expresses his company’s opinions of the ; La Revue Populaire 
selling power of Canadian Magazines: Le Samedi 


Liberty 


“Canadian Magazines have proved to he our most effective advertising medium, We Macl ’s M j 
helieve there are two reasons for their success. vs ere 
Quality products such as ours have a very strong and specific appeal to Canadian Saturday Night 
sonia Ndi si s... people who are interested in beauty, comfort 
home owners, and building designers people who are int dinb cam} Western Homes & Living 
and utility. Canadian Magazines reach, and sell these groups. 
Then, because our products are in the prestige class, they must be presented in the 
most attractive setting possible. That requires expert mechanical reproduction. We 


have found Canadian Magazines to be the one advertising medium able to give us 


\\t bas urdu (- 


Today,, more and more Canadian manufacturers of prestige lines are depending on Canadian Magazines te 


consistently high quality reproduction,” 


reach their specific consumer groups. 
Today, more and more Canadians in the quality-product buying groups are depending on Canadian Magazines 
as an authoritative shopping guide. 


Advertising messages placed in Canadian Magazines are Yeaching an ever-growing circle of able-to-buy 
Canadians. An 18% circulation increase over the past four years is ar indication of their expanding in- 
fluence. Yet the aggregate cost per black and white page is approximately 1, 6th of one cent per, reader. 


In planning your next advertising campaign, give careful consideration to the, selling power of Canadian 
Magazines, 


THE MAGAZINE ADVERTISING BUREAU OF CANADA 


21 Dundas Square Toronte, Canade 
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VER any long period of 

years, there is no record 
of any country in any per- 
iod of history in which the 
value of money has in- 
creased, 


That's the finding, at 

least, of one of the world’s 

reat historians, Arnold J. 
oynbee. 


We have seen what can 
happen even in the short 
time since World War Il: 


The dollar that bought 

consumers 100c worth of 
oods ayd services in 1945 
uys jal 60¢ worth today. 

The dollar that bought 
100c worth of goods and 
services in the wholesale 
markets in 1945 buys only 
58e now. 

This depreciation in the 
value of the dollar is a 
challenge to the whole life 
insurance industry — the 
higgest collector of Cana- 
dians’ individual long term 
savings. If saving is to be 
encouraged through insur- 
ance, some offset to this de- 
cline in value is needed. 

So says Arthur Pedoe, 
vice-president of the Inter- 
national Society of Actuar- 
ies and until his recent re- 
tirement, life manager and 
actuary of Prudential of 
England, at Montreal. 
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Your Life Insurance Dollar: 
How to Battle Loss of Value 


“ 


By ARTHUR PEDOE 


As protection against early 
death, there is no substitute 
for life insurance. But as a 
long-term investment and for 
pension purposes, have the 
life insurances any answer to 
the problem of inflation? 


One who matures an en- 
dowment policy now, as the 
writer did, and compares 
what it will buy with what 
he anticipated it would buy 
when he took it out some 30 
years ago has a bitter com- 
plaint to make. 


Generally it will buy less 
than one half; if he is think- 
ing in terms of a house, it 
will buy less than one third! 


True, it is better than 
nothing, that is, not saving at 
all. What a poor consolation! 


True. it has been paid for 
over a 30-year period and so 
part of the payment was in 
depreciated dollars. But this 
complaint is a challenge. 


Many large industrial buy- 
ers of pensions prefer to 
handle their pensions them- 
selves or with the assistance 
of trust companies rather 
than with insurance com- 
panies. Under modern condi- 
tions thev believe a substan- 
tial part of their pension 
fund contributions should go 
into equities, and they are 
aware that Canadian life in- 
surance companies avoid 
equities in their investment 
policy. 


Restrictions 





In Canada, by law, the life 
insurance companies are re- 
stricted in their common 
stock investments to 15° of 
their assets. However, they 
have invested only about 3% 
of their assets in common 
stocks. Less than 1% of the 
assets of Canadian life in- 
surance companies is In- 
vested in Canadian common 
stocks. 


There is some excuse. in 
avoiding other types of equity 
investment as the insurance 
laws are so restrictive. Cana- 
dian practice seems to be 
under the influence of the 
New York insurance laws 
where, until 1951, no com- 
mon stock’investments what- 
soever were permitted. Even 
now, maximum there is 3% 
of admitted assets. 
fects some $80 billion of life 
insurance assets in the U.S. 

Over 50 years have passed 
since these New York laws 
were developed. In the in- 
terval, there has been a vir- 
tual revolution in-the science 
of investment and the value 
of an investment is not now 
decided mainly by the name 


This af-' 


it is described by, that is, 
whether it is a bond or a 
stock. 


Consider the millions of 
profit made by those who 
have developed housing areas 
and business blocks in the 
major Canada in 
the past 10 years or so. The 
money was mainly provided 
by. the life insurance com- 
panies who were content to 
“take the bond and let the 
profit go.” 

. 


cities of 


Polievholders 





Why should policyholders 
be expected to suffer from 
inflation when their money 
could ‘be used for the same 
purpose as it is when mort- 
gages are provided and still 
earn a proper reward? 


In the postwar years 
around 1950, mortgages were 
earning, sav, 5° and the de- 
preciation of the dollar was 
over 3° per annum. This 
hardly seems a “planned in- 
vestment.”’ 


There is no likelihood of 
the government modifying 
the investment laws for life 
insurance companies, unless 
the companies want them 
changed, 


There is some discussion 
but far more than this will 
be required to move the com. 
panies from their traditional 
investment policy and the 
prosperity of the last few 
years has bred complacency. 


One development which is 
likely to move the life com- 
panies is the organization of 
corps of salesmen to distub- 
ute mutual investment fund 
shares. In some cases the in- 
vestment has term insurance 
added to it (provided by a 
life insurance company ), thus 
giving, in life ine 
surance policy with full par- 
ticipation in the ups (and 
downs) of a common stock 
portfolio. Under the recent 
income tax changes this type 


effect. a 


of investment can be used by 
self-employed persons and 
others for approved pension 
plans. 


Fight in U.S. 





In the U.S. this whole 
question of equity invest- 
ments has been brought to a 
head in the bitter controversy 
On avariable annuities — pen- 
pavable in part in 
“units” of a stock fund, the 
amount of the pension pay- 
ments varving with the value 
of the unit. 


Sions 


The controversy has divid- 
ed the life companies into 
two camps. One is headed by 


Metropolitan Life of New 
York which has always op- 
posed investments in common 
stocks. The other, led by 
Prudential of America, pro- 
poses that life insurance com- 
panies be allowed to issue 
contracts in which the 
amounts would be reckoned 
not in dollars but in units of 
a fund. The debate still con- 
tinues. 


Those insurance company 
executives favoring variable 
contracts emphasize that it is 
not the fear of further in- 
flation (they do not regard it 
as inevitable) which moti- 
vates them, but the desire to 
share as partners in an ex- 
panding economy and 0not 
just as moneylenders. 


My own view is that the 
introduction of “‘units” of an 
equity fund into life insur- 
ance or into the main stream 
of economic life is most un- 
desirable. 


Great Problems 





As regards life insurance, 
it is totally unnecessary and 
a needless avoidance of fac- 
ing up to the great problem 
of liberalizing life insurance 
investment laws. 


In place of the introduction 
of “variable elements” into 
Canadian life _ insurance, 
therefore, I advocate a move- 
ment towards the broader in- 
vestment approach that has 
proved so successful with 
U. K. companies. 


I also favor a modification 
of the rules for the valuation 
to prevent the ac- 
cumulation of an excessive 
surplus position which is 
contrary to Canadian thought 
in life 
ment, 


The should 
not have to choose between 
contract and a unit 

This has not 
found necessary bv 


of assets 


Insurance manage- 


, | , 
policyholder 


a dollar 
been 
the Eng- 
lish and Scottish life insur- 
ance companies who 
lished the principles of life 
insurance over a century and 
a half ago. 


contract. 


estab- 


Over there a sound “money 
making investment policy has 
been regarded as common- 
place and they must wonder 
why we in Canada and the 
U. S. have come to worship 
the shackles with which we 


have bound ourselves. 


Compare the 1 
policy of British companies 
in the U. K. with that of the 
Canadian life 
panies, (See Chart.) The fig- 
ures are for 1956, the latest 
available. The U. K. data 

cover 15 mutual 


investment 


te mre nera “YY? 
nsurance CUlil@= 


life com- 


panies, including some of the 
oldest and most conservative 
companies in the world. 


Note Emphasis 





Note the dominating posi- 
tion of mortgages with the 
Canadian compantes. Note 
the emphasis on equity in- 
vestments by the U. K. com- 
panies, including 21° in 
common stocks and 7% in 
real estate. Also some of the 
6% in “Other Investments 
including Cash, etc.” are 
equity investments. 


Among the above U.K. 
companies is the “Old Equit- 
able,” established in 1762, 
with 15% of its assets in 
common stocks, 8°) in real 
estate, with 13°, in “Other 
Investments including 
etc.” 


Cash, 


The policyholders of the 
British companies in the U. 
have benefited 
by the “profit earning” in- 
vestment practices of the 
British companies. 


} Ly 
consiaeradly 


For instance, dividends 
paid to policyholders by one 
large U.K. firm since the be- 
ginning of the century have 
averaged over 1.7° per an- 
num of the sum assured. This 
allotment of dividends in the 
form of a paid-up addition 
to the sum assured, called 
“bonus additions,” is an im- 
portant factor in meeting in- 
flation. The dividends can be 
taken in their equivalent 
cash at any time. 


Special Bonus 





On a 30-ve 
now 
000 payable on maturity 
here would exist total addi- 
ions of over £510 (30 times 


endowment 
maturing, for each 


This is not the whole sto 


Recent] this company, 
mainly out of the increase in 
dividends on 1 common 
stock investments, has allot- 
ted a special bonus addition 
on all policies g 

death or maturity of £3 per 
£1,000 sum assured for each 
year the policy has been in 
force with a maximum of £90 
per thousand. Thus maturity 
value of the 30-vear endow- 
mentioned would be 


rmooatitr >) P4ay 
Maturing DY 


ment 
£1 600. 


. 
The total bonus additions 
of £600 thus average 2°. of 
the sum assured each vear. 


H Ww such a policy offsets 


’ } 


flation! The special bonus is 
restricted to those 
which entered 


hier. 


pe ylicies 
1954 Or @are- 


Another British form of 
policyholder dividends is th 


“compound bonus” where the 
dividend allotted is based on 
the sum assured and exist- 
ing bonuses. There is thus a 
penalty when the bonuses are 
cashed in prior to maturity. 


These British bonus 
were not devised 
ginally to offset inflation. 
They were considered as de- 
sirable features of a ,life in- 
surance policy to stress the 
long-term investment or sav- 
ings elements. 


SVS- 


tems orl- 


Canadian View 





Canadian life insurance has 
moved along different lines. 
Here the emphasis is on the 
amount of protection a man 
can buy. Premiums have 
been reduced with the cor- 
responding reduction of divi- 
defids so as to increase the 
The em- 
phasis has been on whole iife 
policies rather than invest- 
ment: the premium 
policy rather than the higher. 


basic sum assured. 


lower 


There has been much heart 
searching by Canadian life’ 
insurance executives about 
the negative attitude to in- 
vestment policies, The pro- 
portion of persorfal income 
after taxes in Canada which 
is paid to the life insurance 
companies, annuities and 
pensions is Just over 314% 
Vs. 5° -6°, prewar. 


The burden of life insur- 
ance management is the ne- 
cessity to show a surplus of 
assets over liabilities on a 
fixed date every vear—gen- 
erally Dec. 31. 


Assets with few exceptions 
must be taken a “market 
values.’ The liabilities (the 
companies’ contracts) are 
valued by certain rigid form- 
ulas. 


Whatever happens to dis- 
turb market values on Dec. 
31, the life insurance com- 
pany must have assets at 
those values to exceed these 
rigidly determined liabilities. 
Hence the craving by life in- 
surance management for 
more and surplus—it 
can never have too much, for 
it never knows how much 
will ever be needed. 


more 


Values Fixed 





The virtue of mortgages 
will now be apparent. So 
long as the interest is paid, 


thelr values are fixed 


Market values of common 
stocks, on the other hand, fell 
49°. from March 1937 to 
March 1938 inclusive; 18° 
from June 17 to Oct. 22. 1957. 
When life insurance com- 


panies consider themselves 
well fixed with a surplus of 
7° of their assets over their 
liabilities, a fall of 154% 
means insolvency! 


This explains the restric- 
tive investment laws of life 


Insurance companies but does 
not justify them 


Even with their present re- 
strictions, the Canadian life 
insurance companies have to 
worry over these ups and 
downs in market values. For 
instance, postwar inferest 
rate changes have produced 
wide swings in bond prices 
The an: 
market 


rv 98 
arnol lization 


wer to fluctuating 
values in. bond: 
the interest 

oo Vee . . 

Vaiue moves 


mined 


averag vields into 
account. This, I understand, 
is now being investigated by 
an association of hfe com- 
panies doing business in the 


U.S. It is about time. 


Our Weakness 





The weakness of Canada's 
economy is the necess! 
importing huge 
capital for the 
of its 


cr 
oi 


t 
amounts of 
development 
natural resources. 
Every effort made to encour- 
age Canadians to save is 
worth while and it is unfor- 
tunate that the Canadian life 
insurance companies have re- 
laxed their efforts in this 
connection. 


The need to combat infla- 
tion and to devise policies 
to meet inflation, should it 
arise, are supplementary and 
can only be met by a wider 
investment 
Canadian life insurance com- 
panies. : 


policy by the 


My advocacy of a broade! 
investment policy for Cana- 
dian life insurance companies 
first appeared in FP in its 
issue of Aug. 8, 1931, over 
25 vears ago. The article 
ended as follows: 


“The next few years will 
provide opportunities in in- 
vestment channels outside 
those in which the great ma- 
jority of Canadian life in- 
surance companies have 
hitherto entirely confined 
themselves and unless the life 
insurance companies are or- 
ganized to take advantage of 
these wider fields of invest- 
ment, they will Miss oppor- 
tunities. This they can hardly 


afford to do 


In my 
for a change 
thallencing now 
c sai € AINE ai\ ’ 


in 1931. 





Too Busy 
Booming 


To Slump 


By STANLEY MALINOSKI 


A N IMPRESSIVE number of bright spots are sparkling 
pe in our recession-clouded sky. 

Directly and indirectly, they are pumping cash and 
optimism into a wide range of business activity. 

Among them: Most services are doing brisk business; 
travel and recreation expect busy seasons; cash registers 
in most retail stores are ringing up good volume sales; 
beverage makers, furniture movers, building contracto: 
are primed for a busier-than-usual year. 

Here are some of the highlights: 


Retail and grocery store chains and department store 
sales have been booming this vear, the Dominion Bureau 
of Statistics reports. In 1958's first two months, chain 
stores posted a 9.6°) sales gain, grocery and combination 
chains jumped 13.4°., and department store sales climbed 
9.7“, over the same period in 1957. 

Retail sales generally, it is estimated, have 

“o-3°o first quarter gain this year over last. 
w @ Ld 

Furniture movers — some already heavily booked into 
May — are gearing for a 6°,-7% increase in business this 
year. Their busy season is from May to November. “Busi- 
ness has been picking up steadily in the past month,” 
one mover told FP. 

First spells of warm weather mean stepped-up business 
for beverage makers, Canadians this year will gulp down 
more soft drinks, liquor and beer than ever before. A sign: 
Canadian Breweries reports first quarter sales up 5 

® * a 

The tourist-travel industry is getting ready for w! 
travel agents predict will be the best year ever. An ex 
ample: Canadian Pacific Airlines expects a 30°) increase 
in alr traffic this vear, due chiefly to new, larger and faste: 
planes being put into service. 

Automobiles entering Canada on permits 
more than 48 hrs. are expected to total a recor< 
U.S. tourists alone will spend probably $350 mil 
ly on food, lodBings, gas and oil, merchandise an: 
tertainment. 

First two months of this year alread 
Increase In tourist traffic. A reason: Many rece 
U.S. tourists may concentrate on cheaper No: 
junkets, 

= % * 

Plans for new curling rinks are multiplying steadi! 
across the country. Thirty-four to 40 rinks are now unde! 
construction. Happy about this besides the curle: Re- 
frigeration and air conditioning manufacturers, build 
contractors. 

* e & 

Farm machinery sales are ahead of last yea 
Massey-Ferguson Ltd. reports world-wide sales in 
irst two months up about 15°, 

M-F’s conclusion: 


1958 
over the same period in 


’ 


Sales this year will top record 


Buoyed by the demand for “miracle drugs,’ vitamins, 
cold remedies and cosmetics, drugstore sales continue at 
a merry pace. Confidence factor for the indust Most 
people will economize on many things befors 
medical care. 

cy eS 7 

On the whole, utilities are doing well, Mo 
involved in supplying electricity, natural gas o: 
service, are busy making long-range expansion pla 
on further g1 demand, A note: Natural 5 
mand is 15°, -20° yearly, will conti 
rate for some vears to come. 


Construction this year is expected to be up 2.9 
$7.1 billion (with the dollar total higher for the same vo 
ume of work). Spending plans in sip 10 provinces ; 
up over last year. 

Housing starts are twice last vear’s pace 
140,000 homes. This means a boom. too. to hard 
retailers who expect to cash in on $240 million 
pliances, household furnishings and hardware 


Landscape-conscious home owners, bu 
dustries have given the $5 million-a-year nu: 
industry a 5% sales shot in the arm thi 
tf a a 
Road building is expected to forge ahead this vear at a 
record $900 million clip. Forecast for 1959: $1 billion 
Factor: When business is booming, road building is spurred 


OoOwtn 1n 


increasing : 


' ; | 
O00 


by demands for improved facilities: when the pace slack- 

ens, low interest rates and the need for jobs make it doubly 

attractive. : 
e a & 

Sales of radio-phonograph combinations, particulrly 
“hi-fi” units, increased 25°, last year. This week came 
this forecast from O. W.:Rodomar of Philips Electronics 
Industries Ltd.: There will be “a strengthening demand for 
television sets this year.” 

Although the automobile industry generally is in the 
doldrums, small car sales, which hold 12%, of the market. 
showed January sales up 60% over the same month in 
1957. 

& £ ca 

Life insurance in force topped $34.7 billion 
resenting a 14.6% gain over 1956. New policies sold topped 
$5.2 billion, up 18°. Conclusion: Canadian insurers see 
brisk business ahead; they do not believe that the market 
for insurance is anywhere near the saturation point. 

a 2 fh 

Cigarette manufacturers, jostling hard to get a bigge: 
share of the growing and ever-changing market 
6°, sales increase this year. 

uw ee » 

With more time for pleasure and leisure, Canadians are 
expected to spend a record $30 million this year on new 
boats, motors and accessories. 

a a we 

Farmers and cattlemen are enjoying prosperous mar- 
keting times; they expect the buoyancy (created by spend- 
ing-spree U.S. cattlemen) to last most of this year. The 
first quarter picture: Marketings up 30%. 

& % * 

Despite lower Jevel of operations in some important 
chemical industries such as pulp and paper, textiles, steel 
and metal refining, note these reports from chemical and 
plastics makers: Canadian Industries Ltd. sales up 10° in 
1957 over the previous year; Du Pont Co, of Canada sales 
up 9° 


in 1957, rep- 


expect a 














NOTICE 


Notice ts hereby giv — im the 
Federal Life and Compan | 
has been granted Gartifients of Reg- 
istry No. C2016 ee, . to | 
transact in Canada the b 


Life Insurance 
Personal Accident Insurance 
Sickness Insurance 


PERCIVAL WHITEHEAD 
Chief Agent. 


Idea 











NOTICE 


hereby given that Cer- | 
Ho. C 2010 dated | 


= By GEORGE E. TOLES 
Notice is 
tificate of "Regi 


February 20th, 1 
wright Motaal Fire Insur- | 


ance Coneay authorizing it to 

transact in Canada the business of | 
Fire Insurance, Aircraft Insurance, 
Automobile Insurance, Boiler Insur- | 
ance, Explosion Insurance, Iniand 
Transportation Insurance, Machin- 
ery Insurance, Personal Property | 
Insurance, Plate Glass Insurance, | 
Real Property Insurance, Theft In- | 
surance and in addition thereto, | 
Earthquake Insurance, Falling Air- | 
craft Insurance, Hail Insurance, Im- 
pact by Vehicles Insurance, Sprink- 
ler leakage Insurance, Water Dam- 
age Insurance, Weather Insurance 
and Windstorm Insurance, limited 
to the insurance of the same prop- 

erty as is insured under a policy of | the trio, 
Fire Insurance of the Company. | as Sylvania Bike Shop Inc. 


H. F. ALDEN. 
Vice-President & Secretary. | used bikes. 


James P. McD. Costigan, 
Chief Agent in Canada 
Toronto, Ontario. 


step-following young sons. 
Ip's 
for’ summer vacation, 


The three 


than booming. 
Their backyard repair 


since the little business 
started a year ago. 
Danny Draime, 





been added. 


a money-making scheme; with 


young Draime 
brothers of Sylvania, Ohio, find| from residential to commercial | 
the bike repair business no less| Zoning for the property, now 


has more than doubled in size| 
was / the 


12, oldest of | 
says the firm, known |‘town. 
has 
‘-accumulated in trade some 40) 


° A line of new accessories has | 





we 
zal lit | 


|) ST TP 


NOW RENTING 
Edmonton's most modern 
office building 


——= =, * 


Early in 1959 the 12-storey Milner Building, on 
104th Street at Jasper Avenue in downtown 
Edmonton, will be ready for eccupancy. The 
following space is now availab!e for lease in 
this fully modern, air-conditioned building. 
Ground Floor - Akout 3,100 square feet 
3rd to 9th Floors - About 12,0CO square feet 
per floor 
The Milner Building, Edmonton's largest and 
finest office building, perfectly located, modern 
in every respect, will be the head offices of 
Northwestern Utilities, Limited and Canadian 
Utilities, Limited. 
A prestige location in downtown Edmonton! 
Write for further details without obligation, 


DIRECT INQUIRIES TO “MILNER BUILDING” 


NORTHWESTERN UTILITIES. LIMITED 
10124 - 104th Street - Edmonton, Alberta — Phone 22121 


or Boys: 


Youngs sters Run 


Own Bike Shop 


A bank loan of $2,500 was 


HAMBURG, N.Y.—Here's an} obtained to finance expansion | 
as been issued | idea for exetutives with foot-| of the family garage to a 20-ft.|j 


by 42-ft. structure, 
shelving and 
| windows. 

The boys are seeking a change 


complete 
five show 


| that the average weekly receipts 


shop| have reached $30. 


“I guess we do about 
bike-fixing business 
Sylvania,” Denny says. 
some folks come from out of 
too, as far as 20 miles 
away.” 

Most of their business is trans- 
|acted with small fry. 

“But some elderly people 
| bring their bikes around,” 
'Danny stated, “People as old as 
25 and 30.” 

Danny the firm’s “comptrol- 
ler,” gets a salary of $5 a week. 

Tim, 10, classified as a 
“painter,” receives $2, and 
Aaron, 9, a “sander,” gets a 
weekly paycheck of $1. 

The balance, less the cost : 
supplies to operate the shop, | 
banked- for future college a No 
cations. 

Sandy Draime, the boys’ 
father, says he can’t understand 
just what has made the bike 
business boom in the face of a 





| general recession. 


“The boys do have an interest 
in their work and they do a good 
job,” Mr. Draime said. “Still, 


liant and the only reason I can 
see for their success that 
they’re excellent salesmen and 
honesty is their watchword.” 
Mr. Draime helps out on spe- 
cial “speed bike’”’ repairs. 
But the normal pedal bike | 


is 


can be completely repaired and_| 


reconditioned by the youngsters, 
especially since they’ve added 
an array of new equipment, in- 
cluding a peddle straightener, 
sprocket loosener and an all-nut 
bike wrench kit. 

Their ,used bikes range in 
price from $19.50 to $29.95, A 
year ago they had only one or 











FIT THE 
PIECES TOGETHER 


It's really not so difficult to solve a jigsaw puzzle like 
this— with the help of a technically trained staff, 
familiar with transportation and the economic geogra- 
phy of Canada. 


We have such a staff, ready to work with you 1 without 
fee or obligation on your part. 


Why not let us sit down with you and discuss your 
plant site problem in the early stages of your planning? 


Dept. of Research 
& Development 


([ANADIAN Room 708, wun $+. 
NATIONAL 


Railways 


Montreal 


Industrial Development Offices at 
QUEBEC MONTREAL TORONTO WINNIPEG EDMONTON 
NEW YORK, N.Y DETROIT, w LONDON, ENGLAND 


MONCTON 


LN 


'dc a share 


| while 


| Plant. 


VANCOUVER 
ij} Ore 





two and were just getting ready 
to set up shop. 

They started at a small garage 
workbench alongside the family 
car. Now the car is parked in 
the street and Mr. Draime’s 


garden equipment has been con- | 


signed to the basement. 





all | 
in| 


“But | 


$| gypsum 


. : .. | waste is also available 
none of them is especially bril- | “ 


| thetic 


‘Bay 


-_ 


Battle of No-Irons 
For Big Shirt Sales 


J. R. WARREN 





appointed president and gen- 
eral manager of M. Rawlinson 
Lid., Toronto. S. S. Warren 
has been appointed vice-pres- 
ident in charge of operations. 





Waste Makes 
New Material 
For Builders 


rial made 
waste of 
using 


A new building mate 
from the industrial 
hydrofluoric acid plants 


| iron 


MONTREAL (Staff) — No- 
shirts are grabbing the 
lion’s share the Canadian 
market. 

One haberdasher expects reg- 
ular, untreated fabrics to dis- 


of 


|appear from his shelves within 


two years. 

A key market factor: The 
housewife who hates ironing 
shirts, prods hubbie buy 


to 


|/no-irons. 


In the industry the big battle 
shaping up between broad-| 
cloth processed with resin and 
Térylene, a polyester fibre 
manufactured by Canadian In- 
dustries Ltd. 

The battle is being waged 
mainly along price lines. 

Drip-dry broadcloths can be 
sold for considerably less than 
Terylene despite the relatively 
high-cost resin-finishing proc- 
ess. 


Name-brand broadcloths sell 


is 


from $5.95 to around $8 while 
| the top grades of Terylene shirts | 


| $10.95. | 


an $8.95 


fluorspar may be competing with| 


and cement for 


the U.S. within the next “two 
years. 

Negotiations are presently in 
hand with a number of hydro- 
fluoric acid producers to have the 
waste processed. Major produce: 
of the acid in Canada is Alumi- 
num Co. of Canada at its Arvida 
plant. A small quantity of the 
in Hamil- 


ton. 
An 

U. 

of the 


option on Canadian and 
rights covering production 
new material, called syn- 
anhydrite, for sale to the 
| building material trade has been 
‘acquired by the International 


certain | 


| ; | 
purposes in parts of Canada and| Ss shelves with a line of $5.49. | 


Synthetic Anhydrite Corp.—with. 


Canadian offices at Suite 607, 320 


Street, Toronto. 


It is claimed that synthetic an- 
hydrite, a calcium sulphate bind- 
er, has advantages over natural 
gypsum for wali plasters, and 


‘over Portland cement for flooring 


mixes and is specially suitable for 
wallboard manufacture. 

it is stated 
with 
of 


In specific markets, 
to be competitive in price 
Portland cement or plaster 
Paris. 

The material is now 
the U.K. and other 
countries. The development 
originated in Germany by 
rich Reimers. 


in use in 
European 

was 
Hen- 





Company 


Reports 





Mining 

CARIBOO GOLD QUARTZ MIN- 
ING CO. had net profit of $14,064 
equal to Ic a share in 19957, down 
from net promt of $80,306 equal to 
in 1956 

Decline in working capital from 
year ago is due to expenditures of 
$179,000 in bringing the French 
Mines into production, President W. 


Bz Burnett says. 


Development of the French mines, 
slewer and more expensive 
than estimated, resulted in a mill 
operation at 30 tons daily starting in 
September. 

The mill now 
$20,000 monthly rate 
costs at about $14,000 

Company expects profits at French 
Mines will increase as newer areas 
are opened up. Mr. Burnett says. 

The Aurum area (old, Island 
Mountain mine) has continued to 
yield profitable ore 

Drastic economies have been insti. 
jtuted by the company, including 
| reduction of staff and volume of 
‘mining, and operating profit has 
improved as a result, Mr, Burnett 
reports. 

Inadequate development work has 
been partially responsible for re- 
duction of ore reserves, but this 
situation is being corrected by 
opening up the Mosquito Creek 
fault area, he says. 

A 2,000-ft. drive on 
level has been started from the 
Aurum shaft toward the Mosquito 
fault, an entirely new area. 

INCOME ACCOUNT 

Years Ended Dec, : 1957 19 

Bullion receipts $1,305,141 $1 418.47 ] 
| Less: Oper. exps. ... 1,3 53,238 1,343,456 
| Oper. profit €43.097 75,015 

Add: Mis« 23 
161,853 
45,231 
197 060 
57.071 


is 


producing at a 
with operating 





the 3,000 ft 


Net oper. prof, 

Less: Deprec 
Mtge. int 00% 4,903 
Amort. shft & sur\ 3: 37,372 
Outside exp!. wo 12,408 

Net profit & surp. BO, S06 
*Loss 
Note Co shows net profit « 

in 1957, which includes $11,355 

Ssaie of equipn ‘ 

Earnings per Ghose 
None paid 

Shares o/s as at Dec, 3! 
Common, $1 


CONDENSE D 


14,064 


f $25,419 
p ont on 


$0008 $0045 


783,309 1,783,309 
SHEE I 
O56 
$1 38.67 ] 
2.991 
99.395 


pal : ] 
BAI ANC ~H 


_asn 
Accts 
Est. cost-z 
Mines supplies 
Tetal curr, assets 
Prep. & def. chgs.$ 
Investments, cost 
Shaft sinkingt . 
Claims & develse 
& equip.s 
Total assets 
Due bank 
Accts., etc 
Total curr 
Mortgage 





pa eee 
liabs. é 
489, 505 
of .. 530’ 
of 1,142.2 
assets in co.’s re 
923 
ST ATISTIC s 


eAfter depr 
eAfter depiet 
SIncl. in cur 

Working capit 
OPER ATING 


lled ~ 796 
recove $14.37 
tons , 153.468 


$35 gold 13 65 


Ton Ss mi 
Average 

resel 

Grade 


$14.98 
212.658 
$14.88 


Ves, 


‘high for 


UPPER CANADA MINES had net 
profit of $98,804 equal to 3c a share 
in 1957 compared with net profit of 
$11,225 in 1956 

Company's annual report shows 
net profit of $109,403 compared with 
$159,816, of policy o. show- 
ing outside in surplus 

Profits were 
in gold price, 


because 
exploration 

affected by 
increased labor and 
material costs, and cost of improv- 
ing broken ore reserve’ position, 
President T. J. Day Says. 

Gold output was 
company 
In past five 
also improve dd, 

1 shaft will be deepened th: 
starting in April and continu- 


at an all-time 
and grade 
highest vears. Mill re- 
covery 

No. 
year, 
ing for the balance of 1958, Mr. 
says. This decision was prompted 
by 
lower levels at No. 1 shaft, 
lishment by” deep drilling 
continuation of major ore st 


estab- 
of the 


and comparable ore widths and val- | 


the bottom leve! 
was maintained 
in early 1957 by drawing heavily on 
broken reserves during the 
severe labor shortage, General Man- 
ager J. H. Botsford says. 

With better labor supply tow 
the end of the year, company 
able to restore the broken ore 
serves to their 
Says. , 

Operating costs were $8.46 per ton 
milled and capital expenditures 
amounted to $53,829 

INCOME ACCOUNT 
Years Ended ee. 31: 7 
Production 
Less: Expenses 
Oper. profit 
Add: Invest 

Cost-aid 
Less: Deprec P 

Shatt SKE. W/O ees 

Outside explor.a ,... 
Net profit 
Less: Dividends 
Surplus fer year 

sDeficit 

eaShown in surplus 
Earned per Share 

Paid 
Shares o/s as at Dec. +3 

ommon, $1 pa! 

CONDENSED 
As at Dec. St 


ues below 
Mill production 


ore 


W a> 


Yo: 1956 
$1,671,565 $1,524,628 
l, 648, 420 1,428,510 

345 6,118 
inc, 8. 910 15,256 
ase 205,000 179,000 
56 326 56 .667 
71,426 
10,599 
ON BOF 
65,497 
33,307 


asi 
42.333 


in co.’s repo 
$0.08 
0.02 


$0. 00% 
0.025 
74.827 3,27 4,827 
BAT ANC ~ SHEET 

1956 
$264,185 
250.187 
13,624 
121,295 
340,475 
181,462 
171,228 
52,986 
121,606 
45 
496 004 


$27 9,650 
250.18 
12°518 
] } 500 
; ; 7,428 
& supplies . 578 
Total curr, assets 
Prep. & def. chg 
Def. dev iess Vv 
+ al estate 
svil prop 
P ant & eq 
Total assets 
Total curr. 
Capital stock 
C apita!l surpiu 


2 019.054 | 
110.008 


Included in ci nt set in 
eport 
Working capital 1.134.395 1,061,219 
OPERATING STATISTICS 
Tons milled 193,067 
Average recovery $8.66 


Standard Brands Inc. issued an 
additional 500 common shares un- | 
der stock option plans raising | 
number of common shares out 
standing to 3,267,507 | 


Y 


development of good grade on | 


a decrease 


Was 


| 


Day 


uctures | 


ard 


re- | 


normal tonnage, ne 


73.891 | 
148.591 | 


81 R72 | 
810.647 | 


191 | 


134,059 | 


with nylon retail at. 


stripes 
| 
Some manufacturers produce| 
line out of lighter | 
material, 

Last week when a_  $6.49| 
Terylene shirt was featured by 
one big-city department store a) 
competitor immediately stocked | 





our expensive lines c.f Terylene.” 


Some wearers claim that resin 
finish loses some of its advan- 
tages in time and the industry | 
advises “minor retouching” with 
an iron, Terylene will seldom, 
if ever, need ironing. 

Many housewives are con- 
fused about how to care for| 
synthetic materials. They know | 
nothing about the diverse quali- 
ties and rely on printed instruc- 
tions — when they take the time 
to read them! 

The fibre-makers are doing 
what they can to reduce con- 
fusion. CIL, for example, prints 
tags to be attached to shirts! 
made of Terylene, advising cer- 
tain washing procedure. | 

Despite the upsurge in the use | 
of resin-treated broadcloth, sales | 
of Tery 
the previous year. 


Greater demand for products | 


containing Terylene resulted 
from promotional campaigns; 
and assistance to CIL by textile 


‘lene in 1957 were above | 





manufacturers in product and| 
process improvement. a 

The company still is spending | 
| substantial amounts on research | 
‘and market promotion to de- | 
velop the domestic market to 
the full capacity of the polyester | 
plant at Millhaven, Ont. 


April 19, 1958 THE FINANCIAL POST 26 
—_——— 


Greenshields & Co 


Limited 


Viembers 
Montreal and Toronto Stock Exchanges 


Greenshields & Co Ine 
Underwriters and Dealers in 


Canadian Securities 


NEW YORK 
SHERBROOKE 


TORONTO 
OTTAWA 
LONDON, ONTARIO 


MONTREAL 
QUEBEC 











wharf at Dalhousie. ‘Tenders for 
building the wharf are to be 
called this spring by the federal 
Department of Public Works, 
The company is the major ex- 
porter using Dalhousie. 





START ON WHARF 
From Our Own Correspondent 
SAINT JOHN—New Brunswick 
International Paper Co, wil! pay 
an annual $10,000 rent for facili- 
ties at a new $800, 000, | year- “round 











The markups in these cases| 7s 


were perhaps less than the usual | 
32°0-38% but, significantly, the 
sales might indicate that the! 
trade is ready for big price cuts. | 
Another indication of lower | 
prices: | 
Prices of Dacron-cotton shirts 
in the U. S. have been cut re- 
cently from $7.95 to $6.95 by 
Cluett, Peabody & Co. and to 
$5.95 by Phillips-Van Heusen 
Corp. 
Said the manager 
Canadian retail outlet: 
“No-iron shirts are outselling | 
regular fabrics by a_ wide} 
margin, I expect that within two | 
years it will be impossible to | 
buy anything but a no-iron| 
shirt. That’s all the manufactur- | 
ers are showing.” - 


of one 


Summer Sales 

Said a manufacturer: | 

“There has been an extremely | 
good response to no-iron shirts | 
in Canada and the outlook for! 
summer sales is excellent. We 
expect nearly hali our business 
to be in cotton wash and wear 
this year. 
“That will cut somewhat into 


See 
oe 


ever 
walers, 


heard in 


to navigation... g 
hundreds of sailors 
since 1875. 


“The Rock” died hard... 


2,700,000 pounds of 


$3,000,000 in costs, three years of 
work and all that goes with the 


BOYLES BROS. DRILLING CO. LTO., NEWCASTLE-ON-TYNE, ENGLAND * BOYLES BROS. (PTY) LTO 


and the loudest sigh of relief 
North 
as mariners mark the end 
of deadly Ripple Rock... menace 
raveyard for 


@*eeee#eee#e#e?e#8@*® 


@ SEND SKETCHES, 


OR BLUEPRINTS 


We will make your tools or dies, or 
adapt your dies to our equipment. 


HOT DIP GALVANIZING; PAINT 


FINISHING OR 


ENAMELLING IF REQUIRED. 


ees : MORK AB <a 
Se: rh ce. Sate 


SAMPLES 


VITREOUS 





COMPANY LIMITED « HAMILTON, CANADA 





N. SLATER 


Montreal! Winnipeg Regina Edmonton Calgary Vancouver 





American 


Every item of 


and ships 


demanding world’s foremost 


explosives, 


planning and execution of the world’s 
biggest non-atomic 


equipment used in this spectacular 
operation ... from drilling the first 
exploratory hole to the last bit . 
came from Boyles Bros., 


DRILLS «+ BITS 
EQUIPMENT 
CONTRACTING 


The world’s most complete diamond 
drilling service. 


explosion. 


diamond drilling 


one of the 
firms in diamond 


drilling, and was produced in Boyles 
Bros. Vancouver plant, headquarters 
for this world-wide organization. 


BOVLES BROS 


VANCOUVER. CANADA 


JOHANNESBURG. SOUTH AFRICA 


BOYLES BROS. (\PTY.) LTO., KITWE, NORTHERN RHODESIA + ATLANTIC, GULF & PACIFIC COMPANY OF MANILA, MANILA, PHILIPPINES 


DR. ALBERTO BIANCHI, 


MILANO, ITALY * 


CIA. 


**DIAMANTINA B.H. 


*S.A., LIMA, PERU + DIMITRY SCALISTIRI, ATHENS. GREECE 


FORMAC S.A., RIO DE JANEIRO, BRAZIL * HAEHRE AND COMPANY, A/S, OSLO, NORWAY * ITEC, S.R.L., BUENOS AIRES, ARGENTINA 


JOHANSSON & CIA., S.A., LA PAZ, BOLIVIA « 


BOMBAY, INDIA * WIESE AND CA. LDA., LISBON, PORTUGAL. 


SHRIRO TRADING COMPANY S.A.. TOKYO, JAPAN 


* TRILLIANCE ENGINEERING CO.., 








A Secretary’s Secrets 
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BY SHEILA A, WARD 


Every boss wants a top-notch secretary. Every steno 
wants a better job, more money, But the path to the 
private office is paved with problems. Here are the success 


secrets of an award-winning Montreal secretary... 








I have an uneasy feeling that my 


secretary has no real or continuing 


interest in either her own job or 


mine. 











What Does the Boss 
Really Think of You? 


DECIDED it might be 

profitable (and fun) to 
offer my shoulder to bosses 
to weep on. 

My shoulder is saturated. 

I ran- an informal poll 
among bosses, asking: 

“Is there anything you 
don’t like about your secre- 
tary?” 

I was deluged. All they 
wanted was someone to talk 
to. 

And yet, over-all, most 
bosses were quite satisfied 
with their secretaries once 
they had voiced their pet 
complaint. 

When you read this list, 
don’t for a moment get the 





This is the ninth of a 
series of exclusive articles 
by Sheila A. Ward, Mont- 


real private secretary. 


Miss Ward has been in 
business 12 years; holds a 
McGill diploma in mer- 
chandising and advertising. 


She served in the RCAF 
during the war, later spent 
several years in editing and 
writing fields. « 


—" 
Serrrrerrry 





impression that it’s descrip- 
tive of any one person, or 
even two or 10. 

It reflects almost'as many 
girls as it does complaints. 

Each secretary was a “good 
egz”’ and capable 95° of the 
time; it was generally a mat- 
ter of one annoying trait or 
habit that popped up day 
after day. 

Here are some of the pet 
peeves, all verbatim: 
@® I wish she'd stop reciting 
her personal troubles to me 
-— a cat howled on the back 
‘fence and kept her awake all 
night, her neighbors aren't 
friendly, she has a toothache 
and her rent is being raised 
again. 


@ My gal can't resist gossip 
— in the corridor, in her 
office, ovez the phone. 

I don’t suppose she really 
leaks any top drawer secrets, 
but this habit undermines 
my confidence in her and my 
respect for her. 

It also wastes a lot of her 
time and mine. 


@ I wish my secretary could 
present information factually 
and briefly. 

No matter what she’s tell- 
ing me, I have to allow for 
exaggeration and personal 
prejudice. : 

Why can’t she be an un- 
biased observer instead of 
getting so involved with 
people and situations? 


@ My secretary ip perfect 
except for one small thing: 
She says “Yes, sir,, and “No, 
sir’ to me and any other 
senior man or Visitor to the 
office. 

This may be fine in the 

armed services, but it sounds 
like the dickens in a private 
office, coming from a young 
lady. 
@® I've known my secretary 
for many years and we've 
always been on a first-names 
basis, which is fine with me 
-— at times. 

But apparently she can’t 
tell when not to call me by 
my first name. It doesn't 
look so hot when a customer 
comes in and she refers to me 
as “Mac.” 

When we're alone in the 
office or if we meet outside, 
she can “Mac” me all she 
wants, but the situation calls 
for some discretion during 
work hours. 
®@ I wish she'd make an effort 
to please my wife. Just as 
she and I are a team in the 
office, so my wife and I are a 
team. 


If my wife phones the 


office, there’s good reason for 
it and my secretary ought to 
co-operate with her and be 
just as pleasant as she is 
with me. 


@ I feel my girl doesn’t 
know how to interpret me in 
a favorable way to employ- 
ees and customers. 

She probably means no 
disloyalty, but I wish I could 
feel surer about this, 


@® We have to work very 
closely together over archi- 
tectural plans, graphs and so 
on. 

She’s a terrific worker and 
for this reason I try to over- 
look the fact that especially 
on hot summer days, it isn’t 
too pleasant to be near her, 
if you know what I mean. 

I wish someone could tell 
her about this. 


@® My secretary's voice 
drives me nuts. It’s too high 
and too harsh, and the great- 
er the pressure in the office, 
the higher and harsher it 
gets. 

I hate to think how it must 
sound over the phone. 


® I would like my girl to 
realize that I can’t always be 
charming and easy-going. 

Often there are problems 
at the office and at home that 
she can’t know about, that 
are worrying me. 

I want to be able to be my- 
self in my office. 

Why can’t she just accept 


me as is on my bad days, ' 


without asking if she’s done 
something wrong, and going 
around looking so hurt. 

After all this time, she 
should know that there's 
nothing personal in my 
moods. 


® I've had my secretary for 
16 years and she really is 
invaluable. 

But lately I find her trying 
to boss me around instead 
of persuading or suggesting 
things. 

It irritates me, but I don’t 
know what I can do about it 
without hurting her feelings. 

Length of service is no ex- 

cuse for this attitude. 
@ If my secretary is feeling 
a little bit seedy, I have to 
listen to all the details before 
she goes home to bed. 

Sure, all of us feel seedy 
sometimes, but I wish to 
goodness she'd just say once 
that she isn’t feeling well, 
make the necessary arrange- 
ments and go. 


® I'm stuck with a tatfler. 
I hear all about who came in 
late and who got away with 
such-and-such and isn't it 
shocking. 

I don’t want to hear all 
this tattling—unless it’s truly 
in the nature of employee re- 
action to company policies, 
by which I might profit. 


@® My girl is gregarious. In 
other words, she makes too 
many personal phone calls 
(long, chatty ones), and en- 
courages other employees to 
drop in to her office for coffee 
and a cigarette. 


® Admittedly, I can't keep 
my secretary busy every 
minute of the day, and I have 
no objection whatsoever if 
she writes a personal letter 
or reads during the slack 
periods. 

But I see red when I find 
her doing her nails or knit- 
ting in the office. 

What do you think this 
does to my prestige? And 
furthermore, if she wants to 
read a sizzler, why can’t she 
put a plain wrapper on the 
darned thing? 


® I wish she'd try to antici- 
pate my needs and wishes. 

She's been with me for al- 
most a year but she still can’t 
foresee even routine needs, 
such as files I'll need for a 
meeting, renewal of my 
passport, etc. 

I have to tell her every- 


thing. I often wonder which 
of us is doing the secretarial 
work. 

@ My gal’s fault is her tem- 
perament, and she’s got lots 
of it. 

She’s mad, she’s elated, 
she’s depressed, she’s wildly 
enthusiastic, she’s energetic, 
she’s listless — she is never 
just quiet and predictable. 

But what I Hate most of all 
are the tears. I swear the 
next crying session will be 
the last. 


@ I don’t like to do it, but 
quite often I have to ask my 
secretary to work overtime. 

This invariably brings on 
a fit of glowering, slamming 
things around, soul-shaking 
sighs and the works. 


@ My secretary has real ad- 
ministrative ability, but oc- 
casionally she overdoes it. 

I know of instances where 
she’s tried to interpret to 
other employees my wishes, 





Underneath that trim, 
crisp, efficient exterior, 
even the best of secretaries 
has faults — in the boss's 
eyes. 


policies or plans. This is my 
part of the job, thank you. 


@® I have a vegetable for a 
secretary. Heaven knows she 
does her work carefully and 
she’s punctual and as neat as 
a pin. 

But to my mind, a private 
secretary is an “office wife” 
for some eight hours of a 
man’s day. 

She should give him subtle 
encouragement,approval, 
admiration, respect. 

She should laugh at his 
jokes, overlook his faults and 
moods, and assure him of her 
loyalty in unspoken ways. 

This doesn’t mean she has 
to depart from being im- 
personal and efficient. 


@® When my gal is on hand, 
she’s top notch. But I can 
never be sure shé’s going to 
turn up, or that she’s going 
to stay on the job if I have 
to leave early. 

And if she stays off with 
one of her headaches, why in 
blazes can’t she at least make 
arrangements with someone 
else to take over and cover 
the phone and mail for me? 


@ This is probably a com- 
mon failing, but In a secre- 
tary I think it’s unforgivable. 

Mine has no memory at 
all for names and faces, or 
voices ovexy the phone. 

More than one client has 
come in here with bruised 
feelings because she acted as 
though she'd never laid eves 
on him before. 


® My girl has chronic fid- 
gets, especially when I'm 
trying to dictate. It drives me 
crazy. 

She chews hes: lip, 
scratchesgher neck, rubs her 
chin, taps her fingers, picks 
at hangnalls, shifts her feet 
and legs around, adjusts her 
clothing, eats her pearls and 
indulges in huge yawns and 
stretches. 

I'd like to say something, 
but it is a little difficult, 


@ My secretary is the most 
— a ball of fire — she really 
roars through the work in 
double time and it’s always 
perfect. 

But, a hot temper seems to 
be part of this energetic dis- 
position. 

You can’t imagine the 
trouble this has caused, Of 
course, she’s as contrite as all 
get out afterwards, but it’s 
too late then to repair the 
damage. 


® I have a cheerful, whole- 
some and energetic secre- 
tary. But, boy, is she noisy! 
She doesn’t walk — she runs. 

She doesn’t shut a door 
quietly -—- she slams it. 
Smashes the phone back on 
the receiver, bangs the filing 
drawers, hoots with laughter. 

I'd give my right arm for 
a little peace and quiet 
around the office. 


® My girl just doesn’t think. 
She never checks anything 
over before giving it to me 
for signature. 

In taking dictation, she 
simply writes down and 
types out whatever she 
thinks I said, without stop- 
ping to consider whether or 
not it makes any sense. 

She’s very sweet, but she 
listens’ and doesn’t hear, 
looks and doesn’t see. 


® I have an uneasy feeling 
that my secretary has no real 
or continuing interest in 
either her own job or mine. 

She’s always here on the 
dot of nine and always away 
on the dot of five. 

It’s hard to pinpoint the 
trouble articulately, but I 
think that what I’m really 
trying to say is that she 
doesn’t feel she’s part of a 
team; she couldn’t care less 
whether the company flour- 
ishes or I get that promotion. 

I’m afraid she’s here strict- 
ly for her pay cheque. She'd 
never get a medal for loyalty 
or effort beyond the call of 
duty. 


®@ I’ve got a glamour-puss. 
She is attractive and chic, 
but this isn’t what I need: 

What I need is somebody 
who speeds the flow of work 
and keeps everything operat- 
ing smoothly. 

All I want is a nice, clean, 
neat, conservative, pleasant 
girl around the office—some- 
one who isn’t out to dazzle 
us, wow us and take our 
minds off our work. 

I wish she’d reserve these 
real talents for after five. 


@® My secretary has abso- 
lutely no idea of how to 
say no — to a salesman, em- 
ployee or client. 

Either she says yes, because 
presumably it’s easier (when 
I want her to say “no’’), or 
else she goes all out and says 
“no” the wrong way. 


@® My secretary is really in- 
dispensable but she _ isn't 
smart enough to camouflage 
the fact that she thinks so 


100. 


. . 
® I wish my secretary knew 


how to look beautiful on the 
phone! 


®@ I hope I'm not asking too 
much, but I do expect my 
secretary to be something of 
a johnny-on-the-spot. 

Seems to me, however, 
that whenever I want her, 
she’s out of the office. I can't 
very well go along to the 
ladies’ washroom and get her 
out! 


@ My secretary is a Grade Z 
housekeeper. 

It never occurs to her that 
my office should be tidied up 
periodically, ash trays emp-= 
tied after long meetings, 
papers straightened out and 
Venetian blinds adjusted. 

And her own office Is like a 
dog's breakfast. Drawers are 
half full of her own effects 
and the top of her desk looks 
like a waste paper collection 
depot. 


‘@ I demand that any sec- 
retary of mine basically be 
an expert file clerk, 

No office can run properly 
without a foolproof filing 
system, 

She should organize one 
and keep it scrupulously up 
to date and in order 


® I have just one little com- 
plaint about my secretary 
Maybe it sounds silly. 

She chews gum — 
stantly and vigorously 

It's not only the chewing 
that puts me off, it's the fun- 
that puts me off, it’s the 
funny snapping noises she 

I’m tired of watching that 


con- 


> 

















lower jaw gyrate from nine 
to five. 


® My girl is a devotee of the 
late arrival, long lunch hour 
and early departure. 

It doesn’t occur to her, ap- 
parentiy, that this is actually 
a dishonest practice from the 
viewpoint of salary. She col- 
lects for something she hasn't 
done. 


® Most people smoke them- 
selves black in the face in 
offices these days. I'm a two- 
pack man myself. 

All I ask is that my sec- 
retary be clean about her 
smoking. 

Her office is stale with the 
smell of accumulated butts, 
some still smouldering, and 
there are ashes all over the 
place. 


girl is 
1 Man 
exempt 


® Just becaftse my 
secretary to the No. 
doesn’t mean she’s 
from company rules. 
I expect her to observe 
them all — perhaps more 
than other employees, and 
thereby set an example. 


@® When we've worked 
nights or weekends I’ve in- 
vited her to bring coffee and 
cigarette in when I dictate. 

But I can’t permit this 
during normal working 
hours and I don’t think she 
should try to take advantage 
of me in this respect. 


* . * 


Some of these complaints 
you will never hear person- 
ally from your boss. 

He feels he can’t mention 
them without arousing fe- 
male feelings and misunder- 
standings, without making 
things perhaps worse. 

Why not study this list ob- 
jectively. 

Chances are things would 
improve. 

One man said (and I 
hadn't the nerve to include 
this tall order in the list): 

“We don’t want much... 
all we want is a secretary 
who thinks like a man, looks 
like a woman, acts like a 
lady and reacts like an “it.” 
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80’ wide post-free service area 


THE FINANCIAL POST 
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Spacious, attention-getting disploy 


The beginning of so many successful businesses 
.. A BUTLER BUILDING 


Whatever vou sell to the public, the building in 
which you sell it plays the role of salesman, too. 
The building is part of the image of you—in 
your customer's mind. Penner Motors of Ke- 
nora, Ontario realized this fact when they chose 
a Butler building. But they found they bought 
more than good looks. They got an abundance 
of usable display and service space—and at a 
price that left more money for working capital. 

These same advantages can also be yours — 
and you dont have to be in the automobile 
business to enjoy them. Wide, obstruction-free 
interiors, natural ventilation, superior lighting. 
economical heating, individualized beauty are 
Butler features that make these buildings ideal 
for every kind of business. 

Another Butler “plus” is faster construc- 
tion. Once you decide on your design, mass- 


produced, pre-engineered structurals are 
shipped to your site right from standing inven- 
tory in Burlington. In a matter of days a pow- 
erful, basic framework is bolted together, metal 
roof in place, ready for curtain walls of your 
choice of materials. 

Savings in materials, labour and time are con- 
siderable—and you're in your building, doing 
business, weeks to months sooner*than other 
types of construction would permit 
Do yourself this favor: look at a Butler building. You'll 
then see first-hand why this wonderful building can 
be an important ingredient in your formula for suc- 
cess. For all the facts, call your Butler Builder. He's 
listed under ‘Buildings’ or “Steel Buildings” in the 
Yellow Pages of your phone book. Or, if you wish, 
write directly to the address below. 


a 


Made by Canadians with Canadian material 


BUTLER MANUFACTURING COMPANY (CANADA), LTD. 


74, pagwwe” 


Queen Elizabeth Highway at Walker's Line + Dept. 3, P.O. Box 506, Burlington, Ontarie 


Manufacturers of Metol Buildings 
Equipment for Farming, Dry Cleaning, Oil Production and Transportation, Outdoor Advertising © Custom Fabrication 





men who make a “science of service” 


In every corner of the nation, Canada Wire engineers demonstrate 
their renowned ability to combine the exacting principles of 








Overhead power lines in urban centres 
across the nation are gradually being 
replaced by cables that disappear 


underground. 


Future generations will see their cities 
unmarred by the maze of overhead 
wiring. But that alone is not reason 
enough to invest in underground in- 
stallations. Safety, convenience, lower 


product engineering with the practical applications on the job. 


CMCC RE al lal So MD A tid alia MNO OY ror 


R. H. Andrews, P Eng 
Central Region Engineer 
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disappearing act 


under all weather conditions. 


“disappearing act”. 


maintenance costs and reliability are 
all factors for more efficient operation 


Canada Wire's years of experience in 
cable research, manufacturing know- 
how and practical application will 
continue to play a leading role in this 


Canada Wire and Cable Company Limited 


TORONTO . 


MONTREAL ° 


Factories: 
FORT GARRY . 


A Canadian Company Manufacturing and Selling Coast to Coast 





VANCOUVER 
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FRASER | 
DEACON | 
cL. U. 


Estote Planning 
Business Insurance @ Estate Taxation 


330 UNIVERSITY AVENUE 
TORONTO 1 — EM. 86-7432 














Your 
HOME; 
CHURCH 


OFFICE 
WALLS RESTORED LIKE NEW 


ot our specialized work 


if ted, and 

to do the work with simplicity and 
speed at low cost. For free estimate 
and helpful details write or telephone 


A. TEOLIS, LIMITED 
fi 4 coumse 7., toaoNTO © WA. +1407 














U.S. Base 


Closing 
Hits St. John’s 


From Our Own Correspondent 

ST. JOHN’s — Gradual clos- 
ing (by the end of 1959) of the 
Pepperrell air force base by the 
U.S. government is a big eco- 
nomic blow to this Newfound- 
land city. 

It will mean a loss in wages, 
sales and rentals of roughly $14 
million annually. 

The base, which was opened 
in 1941, is the headquarters for 
some 3,500 U.S. servicemen and 
the employer of 1,700 civilians. 

About 1,000 U.S. families 


rent quarters in St. John’s, each | 


paying $100-$125 monthly. 





TRUCK SAFETY 

A safety training course for 
commercial vehicle drivers, set 
for April 21-25, has been over- 
subscribed, reports the “Ontario 
Safety League. The course, first 
of its kind in Canada, is being 
conducted by the Safety Training 
Institute of the league. 
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FRUEHAUF APPOINTMENTS 


D. A. GRINSTEAD 


The appointment of D. A, Grinstead as Director of Branches and K, |. Dwhytie as | 


K. 1. DWHYTIE 


Director of Fleet and Piggyback Operations, Fruehauf Trailer Company of Canada 


Both positions are newly created within t 


he expanding Canadian Company. 


Since joining Fruehauf in 1948, Mr. Grinstead has been Sales Representative in East- 
ern Ontario, Toronto Branch Office Manager, and latterly Ontario Sales Manager. 


During his 10 years with Fruehauf, Mr. Dwhytie has held several sales and adminis- 


oative posts, including that of Sales Representative and Branch Manager at Toronto | 


end Edmonton. 
a 








N. B. APPLES | 


Special Correspondence 


FREDERICTON—The 53rd an-, culture be made effective on the 
nual meeting of the New Bruns- | 1958 crop. The 1957 apple harvest 


that the apple grading regulations 
of the federal department of agri- 


Limited has been announced by R. J. Telford, Vice-President and General Manager. | 


|facturing processes 





| Note 


Some eyebrows are still 
raised, and some heads are 
still being shaken, as a re- 
sult of this week's announce- 
ment of two new Government 
of Canada issues. 

Few professionals seem to 
have expected the longer 
maturities to be offered. 


Here are terms of $800 
million of the issue: 

—21%4% bonds; due July 1, 
1959, at 9944 to yield 2.94%. 

—3% bonds due May. 1, 
1961, at 99 to yield 3.35%. 

—31%% bonds due May 1, 
1970, at 98 to yield 3.71%. 

In addition, there is an 
open-end offering of 3%4% 
bonds due Jan. 15, 1978, at 
96% to yield 4.01%. By set- 
ting no limit on the amount 
of this issue, the Government 
has removed the possibility 
of speculation in it. 





. 7 ” 


It is expected that the Gov- 
ernment will have to make 
a further offering of .long- 
term bonds later this year 
(in addition to the annual 
Canada Savings Bonds) to 
meet its needs. Some traders 
therefore predict that the 
Bank of Canada will continue 
to use whatever influence it 
can to maintain comparative- 
ly. high bond prices in Can- 
ada—thus encouraging more 
provincial, municipal and 
corporate borrowers to mar- 
ket their issues in the U.S. 


LE.L. Moves 
To Ontario 


Operations of Industrial Engi- 
neering Ltd., Vancouver, will be 
transferred to Peterborough, 
Ont., the site of its parent Out- 
.board Marine Corp. of Canada. 
I.E.L. will move all its manu- 
following 
compilation of production sche- 
|dules of June 30. It will operate 
‘under the name Pioneer Saws 

( 








| 

| The decision to relocate our 
|'chain saw operations was reach- 
ed after a most careful review 
of our future position in this 
highly competitive field,” said 


'C. B. Neal, president of Out- 
| 


wick Fruit Growers’ Association | in New Brunswick totaled about | board. 


asked the provincial government | 400,000 bu. James MacKeague of 
to institute compulsory grading of Gagetown was elected 1958 presi- | chain saws is in Eastern Canada, 


apples, Another resolution asked 


dent. 





MSR ps 
What's Your Line? 


Fa RI ea 


TRANSPORTATION 


Smesys 


a 
MANUFACTURING 


goeiiae Pe ree 


- 7% . 
ye 


Nee 


BARBER-ELLIS have the right 


Envelopes to fit your needs... 
to ‘help sell’ products or service 
—to aid office systems or to 

give your mail a smarter look! 


Window 


Modern business firms always find 
the selection of the right Envelopes 
a simple matter at Barber-Ellis, 
because of the great variety of sizes 
and styles carried in stock for fast 
delivery. To provide an “‘extra 
special”’ type Envelope is easy, too, 


Special 3a as 
Uses | 


Barber-Ellis have the creative 


talent and facilities to make it 


“specially designed” to fit the job 
for the best results. 


So 


whether it’s Envelopes big or 


small... for mailing use, internal 


bu 


dising or direct mail use 


siness systems, or for merchan- 
do as so 


many leading Canadian firms... 
call the nearest office-warehouse of 


Direct Mail 


im 


HALIFAX « 
BRANTFORD - 
ED 


ra ENVELOPES 
LL. PRINTING PAPERS K A 


1 TRANSPARENT 
=) PACKAGING A 


BARBER-ELLIS 
SALES OFFICES 








MONTREAL « 


Barber-Ellis for expert counsel and 


mediate supply! 


TORONTO « 
WINNIPEG + REGINA « 
MONTON + VANCOUVER 


RBER-ELLIS 


HAMILTON 
CALGARY 


S AND SERVICE COAST 


“The principal market for 


and it is imperative that we) 


| | 
i'manufacture and market our'| 


product in the most efficient and 
‘economical way possible.” 

| Pioneer Saws will continue to. 
operate as a separate company, 
and under present management, 
it is stated. Employees interested 
in moving East have been in- 
'vited to apply for employment 
'with Pioneer or Outboard. 


; 
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By Vincent Egan 


One effect of the heavy | 


Canadian borrowing in the 
U. S. this year (FP, March 
29) has been to boost the 
premium on the Canadian 
dollar in terms of U. S. cur- 
rency. 

Quoted value of the VU. S. 
dollar in Canada reached a 
1958 low of 96-13/16c last 
week, then recovered frac- 
tionally. Some dealers in the 
money market expect our 
dollar to strengthen still 
more, as U. S. investors bid 
for Canadian funds to Duy 
our bonds. 

A check of several major 
1958 corporate borrowings 
shows that, of the $243 mil- 
lion total raised, only $73 
million or about 30° has 
been specifically earmarked 
for new capital expansion. 

About $65.5 million or 27°, 
was stated to be for refund- 
ing purposes (bonds or bank 
loans), and $67 million or 
27.65 to replace working 
capital. The remaining $37.5 
million was unclassifiable, 
most of it being raised by 
wholly owned subsidiaries to 
find its way eventually to the 
treasuries of the parent com- 
panies. 

7 7. 

Proposed financing by 
British Columbia Telephone 
Co. in Canada appears to 
have been dropped at almost 
the last moment, in favor of 
a U. S. borrowing. It is ru- 
mored that one large buyer 
in the U. S. is negotiating to 
take the company’s entire $20 
million ?5-year issue. 

It is expected that 
the Saskatchewan borrowing 
(FP, March 15) will also take 
place in the U. S., possibly in 
the amount of $25 million 
... The $25 million Algoma 
Steel issue of 20-year Series 
A sinking fund bonds may 
be on a 514° basis, accord- 
ing to street reports 
Price of the $12.5 million St. 
Lawrence Corp. 5°, 20-year 
bonds is 97, to yield 5.25% 
... Financing by Canso Oil 
Producers is said to be under 
discussion. 

+ = * 

Being offered this week is 
a $7 million issue of North- 
western Utilities Ltd. 5%3 % 
25-year first mortgage bonds, 

| won-callable for five years, 
at 9914 to yield 5.43%, by 
Nesbitt, Thomson and Wood, 
Gundy. 
* 7 
An unusual offering, being 
made this week, consists of 
70,000 units of Imperial In- 
vestments Ltd., each unit 
consisting of one $25 par 
5.6° wpreferred share at $23, 
| and one non-voting Class A 
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STANDARD OF EXCELLENCE 


Ever since men first took pride in the performance of 
their automobiles, models bearing the Mercedes-Benz 
three-pointed star have been the standard by which lesser 


cars are judged. 


MERCEDES-BENZ 220 S: European automotive elegance 
at its finest. This distinguished 4-door sedan has 
luxurious hand-crafted interiors, combined with the 
mechanical perfection expected of Mercedes-Benz. 


MERCEDES -BEN Z@ 


of Canada Limited 


DEALERS AND 


SERVICE 


THROUGHOUT CANADA 











Te assist readers in appraising and comparing company finmanctal statements, The 


} Financia] Post bas a uniform method of presenting corporation accounts. 


from the companies gubii 


Leather | 


L. McBRINE CO., Kitchener, Ont., 
-net profit of $27,915 for 1957 was 
| 24.9% lover than 1056's $37,157 


Sales were up but competition, | 


, imports and increased costs resulted 
'in lower returns per sales dollar. 
Sales in first quarter 1958 exceed 
those of a year ago, says President 
E. J. Shoemaker. 
INCOME ACCOUNT 
| Years Ended Dec. 31: 
Net earnings ......<. 
Less: Inc. taxes ,.. 
| Depreciation 
Sn Mn oiteetséééee 
Less: Pref. divds. ..., 
Surplus fer yeat . 13,157 
Earnings per Share cord: 
Preferred? $1 $1.86 
Paid , 1.00 
Pref. & com.t ° 
Com.: Paid . nil 
tBefore (tafter) participation 
*No earnings available for participation 
in 1957. 
Shares o/s at Dee, 31: 
Ro aaa 
Common, n.p.v. .... 


$81,693 
23,330 


21,206 


20,000 
10.000 


20,000 
10,000 


CONDENSED BALANCE SHEET 
As at Dec. SI: 1957 1956 
Cash . ta il toe $790 $838 
Accts., etc., rec. 
less res ° 
| Inventories 
. Ree ee, BOM. . ccacus 
Total curr. assets. , BU8 362 
| Prep. exp.§ . , 26 085 
Lease. imp. less amort 496 745 
| Fixed’ assets* . 151,851 163,785 
Tetal assets .. .. 1,056,794 1,167,601 
| Bk. loan & o'draft .. 317,471 416,380 
| Accts. & tax 87,308 107,121 
Tetal curr. 523,501 
| Capital stock 240,000 
i. eS -- 404,100 
*After depr. of .... 307,675 
Incl. in curr. assets in co.'s re 
| Werking capfttal 433,58) 





10,697 
531,798 
37,702 
981,085 
22.036 


394 958 
440,622 
41,992 


port 
457,534 


— . 
Financial | 

TRADERS FINANCE CORP., To- 
ronto, consolidated profit of $4,339,- | 
908 for vear ended Nov. 30, 1957, 
was 19.6°o lower than previous fiscal 
years $5,396,308. 

Lower earnings were due to re- 
duced volume of business by parent 
' company, increased interest rates on 
borrowed money and higher operat- 
ing costs, Chairman. A. E 
Naylor. ¥. 

Lower volume reflects the reduc- 
ed number of vehicles sold. Also, | 
net profits included under consol- | 
idation from subsidiary insurance 
companies were Tess than 1956. 

Canadian General Insurance Co. 
and Toronte General Insurance Co. | 
transacted an increased volume of 
_ business but suffered an underwrit- 
| ing loss for the first time since 
acquisition by parent company. 
| Total amount of receivables held 
by company at Dec. 31, 1957. was 
reduced by slightly less than 1% 
over previous year-end. +. 


% 
>a \dS 
. 


37,157 | 
20,000 | 


| Werking capital 


Variations 
shed reports are footnoted, 


Company says it is already feeling 
ithe benefit of lower interest rates 
of the past three months. Volume 
|so far this year has been approx- 
‘imately the same as last year. 

The wholly owned 
Trans Canada Credit Corp., showed 
'a “moderate” profit. 
| During the year $21 million long 
‘term collateral notes and $6 million 
_debentures were sold to provide ad- 
| ditional working funds. 

Through conversion of sinking 
'fund debentures and 5% preferred 
| shares and by exercise of stock pur- 
chase warrants, 5,749 additional! class 
A common shares were ‘ssued and 
$210,420 added to capital account 
|Total number of class 


31, 1957, was 1,252,227. 


CONS. INCOME ACCOUNT 
Years Ended Novy. 30; 1957 1956 
$ s 
. 30,817,451 29,877,261 
. 20,078,792 19,746,622 
537,566 534 856 
11,518,578 9,074,055 
3,669,200 : 
13,540 
4,339 908 


Tetal income 
Net Income ¢...cecs 
Less: Depre« 
Deb. int., etc 
Inc. tax res 
Minority i 
Net profit 
Less: Int. on rts, 
4'.° pf. divds. ... 
5°, pf. divds. 
Com. divds 
Surplus for year 
Times Interest, etc., 
Before depr. 


3,001,968 
ORR BIO 
Earned: 


After dep: 1.70 211 | 


Earnings per Share and Ditidend Record 
Rights: Earned . $218.92 $272.21 
Paid . ee bf * 100 
: Earned .. 


Paid . 
Shares o/s as at Nov. 30: 
Rights 
4'e", pref . $100 par 
5°. pref., $40 par 123,70 
A common, n.p.\ 1,0 1,006,478 
B common, n.p.v 240,000 240,000 


9 8o7 
2 


CONDENSED CONS. BALANCE SHEET 
As at Dec. 31: 1957 1956 
Cash ; $28 .187,742 $18,055,749 
Mr'ktable secs.* .. 16,816,546 16,097,600 

Accts., etc, rec 263.572.957 265.7 

Sundry loans 14,137,534 
Less reserves 2 679.487 
Foetal curr. assets 320,035,702 

Cash with trust 

Unamortized dis« 2 235.084 27 

Eqpt.,. etc.' 1.371.684 1,354,787 
Total assets $25,642,060 310,640,856 


Bank loan isec ! 43,500,000 43,500,000 | 


Accts., tax, etc., pas 6.324.005 6.607.758 
Deal. res., etc 14.883.563 14,093,260 
Prov. doubt. accts + . 
Short-term notes £2 873.000 
Tetal curr. liab 
Funded debt .. 
Gen. res. .. - 
Min. int. in subs 
Res. ins. claims .. 
Unearned chgs. ... 
Capital stk ~ 
Earned surplus 
tAfter depr. of 
*Market value 15.457.942 
eDeducted from acct te receivable 
in 1956 and 1957 


109 806 500 
494.536 
1,190,798 
4.416.931 
18,779,950 
22.420 .358 
15,894,755 
1.211.778 


»» 192,464,724 171,564,598 


subsidiary, 





A and B| 
common shares outstanding at Dec. | 


703 | 


72.436.000 | 
133,637,018 





share at $7. Yield is 6.33% 


on the $30 units. 


Financing by G.. Tamblyn 
Ltd. (FP, April 12) is expect- 
ed to take the form of a $1.3 
million offering of 544% de- 
bentures, priced to yield 
5.35%. 

. * . * 

The $874,259 Sault Ste. 
Marie issue of 5% 1-20 year 
bonds was won by McLeod, 
Young, Weir and Mills, 
Spence with a bid of 100.138. 
Re-offering is on a 4.85% 
basis. 





_— ---— 





confirmed at the annual 


| meeting of Dominion Tar & 


Chemical Co. this week that 
new financing is planned. It 
is rumored that $25 million 
514° 20-vear bonds will be 
issued at par. 

Replying to a shareholder's 
question, Mr. Taylor said that 
Dominion Tar planned to 
augment its holding of 145 100 
shares of Gypsum Lime & 
Alabastine Canada Ltd., 
which represents 16.5% of 
Gypsum Lime’s outstanding 
capitalization. 





Chairman E. P. Teoylor 


How important is the name been impossible under differ- 
of a stock? | ent names, and likewise an 
aii otad Gees | unpopular name will greatly 
‘ . decrease the price the public 
Loeb, a senior partner in E. Y Se a tee ee 
M. Mutton & Co., says in his wit — tually good 
book, The Battle for Invest- value. 
ment Survival: When the late John J. Hop- 
kins was building Electrie 
Boat Co. into a big operation, 
he made a point of getting 


' . the name General into the 
theoretical values. is an im- 
new corporate name. He had 


ortant factor in securin 
Pp . g an idea that it carried a lot 
or losing public favor. ? ; 

of respect e.g., General 
Motors, General Mills, Gen- 
eral Foods. And so General 
Dynamics was born. 


“T find that even the name 
of a stock, which obviously 
has nothing to do with 


“I am certain in my own 
mind that certain bull specu- 
lations of 1929 would have 








the supply...” 


ec 





" You seem to think that the wanté 


of mankind are always ready for 


. While I am most decidedly of opinion that few things are more 
difficult than to inspire new tastes and wants, particularly out of old 
materials; that one of the great elements of demand is the value that 
people set upon commodities, and that the more completely the supply 
is suited to the demand the higher will this value be, and the more days 


labour will it exchange for, or give the power of commanding.?? 


Robert Maithus probably is best remembered for his Essay on Population. 
David Ricardo was Malthus’ friend and the other great economic thinker 
of his day. The late Lord Keynes once observed that the world listened to 
Xticardo instead of Malthus and sent the trend of economic thought along 


Thus in 1817 wrote Robert Malthus, first of the 
great Cambridge economists, to David Ricardo. 





ennai 


the wrong bypaths for 100 years. 


How long will the “Habit Lag” be allowed 
to hold down our economy? 


Canadians can and should —say econo- 





mists today — be living 50%* better within 
10 years. Will the fact that people do 
not immediately raise their standard of 
living as they move up the income ladder 


defeat this aim? 


Tuere is no question of our production capac- 
ity being able to reach this goal. But consumption 
is not keeping up with our ability to produce. 


Why? 


In the past six years over 600,000 families 
moved into income brackets above $4,000. 
They have a rising ability to buy. 


Why don’t they buy in proportion to their ability? 


The answer lies in the HaBrrt Lac. 


This is the pause that follows a move up the income 


scale, 


As Malthus, the great Cambridge economist, 
argued — 
People do not buy more and better products 
automatically. They are slow to learn to live 
better. 


Will Canadian business be slow to learn this 
stunning fact ? i 


In time, your customers will learn to live better. 


But, left to their own devices, they will not learn 
fast enough to keep up with your genius for in- 
creased production. 


Yet—it is possible to cut down this Habit Lag. 


And that is the marketing job in the next 10 
years! Fail—and we must apply brakes to our 
expanding economy. No Canadian wants that. 


To cut down the HasBit LaG we must expand our 
marketing efforts—from product design to con- 
sumer education—with the same vigor and imag- 
ination with which we are expanding our pro- 
duction. One can not go up without the other. 


“lhe Gordon Commission foresees an increase of 33°; by 1965 and 70° by 1970. 


J. WALTER THOMPSON COMPANY LIMITED 


Dominion Square Building, Montreal 


600 University Avenue, Toronto 


and 


Montrea! « Toronto « London « Paria « Antwerp Frankfurt + Milan 
ohannesburg « Port Klizabeth « Cape Town + Durban « Nairobi 
Kombay « Calcutta e New Delhi « Sydnev 7 Melbourne « New York 

Chicago + Detroit + San Francisco « Los Angeles « Washington, D.C, 


Miami ¢ Mexico City + Buenos Aires + Moritevideo + Rio De Janeire 
San Paulo « Santiago (Chile) 
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KENNETH F, ADAMS 


Rear Admiral Kenneth F. Adams, recently 
fetired from the Royal Canadian Navy 
following 33 years’ service, has been 
appointed Manager, Commercial Develop- 
ment at the Canadian Westinghouse Com- 
pony, Hamilton. During an outstanding 
naval career, Rear Admiral Adams held 
numerous administration, executive and 
command posts. With the formation in 
1953 of a new establishment at Hamilton 
fo administer Canada's 22 naval reserve 
divisions, he became Commanding Officer 
Noval Divisions. He was promoted to 
Rear Admiral in 1955. 








Gunnar Mines Ltd. issued an 
additional] 1,060 shares at $11 per 
share on exercise of stock pur- 
chase warrants, raising’ number 
of shares outstanding to 3,333,545. 





Record Nova Scotia Budget New Brunswick 


Predicts $85,000 Surplus Plans Surplus 


From Our Own Correspondent 

HALIFAX — A surplus of 
$84,595 is budgeted for in Nova 
Scotia’s record 1958-59 budget 
—$73,635,000 estimated reve- 
nues, $67,604,500 estimated ex- 
penditures, plus $5,945,905 sink- 
it.g fund installments. 

No provision has been made 
fos hospitalization insurance 
plan. 

Premier Stanfield said the 
government faced two alterna- 
tives—to cgllect hospitaliza- 
tion premiums, or to collect 
more tax revenues. A sales tax 
is considered to be a strong 
possibility. 

The government, it is under- 
stood, is not in favor of premi- 
ums. It fears heavy administra- 
tive costs, and doubts that it is 
the fairest method. 

Estimated revenues and ex- 
penditures are about $8 million 
higher than in 1957-58, 

The $8 million increase in 
revenue ali comés from the Gov- 
ernment of Canada. 

Where will it go? 


Education will eat up an addi-. 


tional $2.2 million, building es- 
timated expenditures to $17,- 
829,321. 
Highway spending will jump 
$1.1 million to $19,850,500. 
Cash grants to municipalities 
increase by $1 million. 
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PROBLEMS INSTITUTE 


Fee $300.00 


increase. 


The leader is Dr. 
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McGILL UNIVERSITY 


Staff Development Institutes 
Spring — 1958 


PERSONNEL INTERVIEW WORKSHOP 
April 28-May 2, 2 vacancies, Fee $175.00 


A training workshop for employment interviewers. 
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JOB EVALUATION INSTITUTE ( 
May 12-16, 8 vacancies, Fee $175.00 ( 
An instructional course for persons directly concerned (> 
with the supervisory aspects of job evaluation pro- |p 
grammes. It is designed both to broaden knowledge ( 
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and sharpen skills of experienced men, and to de- 
velop those who are entering this specialized field. 


ADMINISTRATION & MANAGEMENT 


June 5-14 and September 2-6, 12 vacancies, 


This 14-day Institute is intended for middle-level 
executives whose administrative responsibility will 
The cases studied give intensive practice 
in dealing with the human problems of management. 
Paul Lawrence of the 

Graduate School of Business Administration. 


For descriptive leaflets, please write. to: 


The Secretary 
APPLIED PSYCHOLOGY CENTRE 
McGill University, Montreal q 
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RESULTS COUNT! 
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| | of a drop in theatre-going. 
| 
| 


e3a/ we 


| Public health will consume 
,an extra $400,000, pushing es- 
timated expenditures to $8,684,- 
956. 

Public. welfare also will take 


ed by $1 million over and above | 





for highway debt. 


ants brought in to assist the gov- | 
ernment in determining more 
efficient ways of doing business, 
the premier said that these men 
were confident that savings of 
more than $1 million a year 
could be effected without lay- 
offs and after allowing for sal- 
ary increases where indicated. 


PEI Budgets 
For Deficit 


From Our Own Correspondent 

CHARLOTTETOWN — A de- 
ficit of $155,734 is forecast for 
Prince Edward Island’s provin- | 
cial government in the 1958-59 | 
fiscal year. 

Provincial Treasurer B. Earle 
Macdonald estimated the prov- 
ince’s revenues at $15,173,886 in 
the year beginning April 1, and| 
expenditures at $15,329,620. 

Provincial net debt has been 
forecast at $23,748,833 at March 
31, 1959. It increased by almost 
$2 million in the year just 
ended. 

The treasurer suggested that 
increased sales of gasoline might 
reduce the anticipated deficit to 
,;a degree, but that amusement 
| taxes might decline as a result | 











He also suggested that liquor 
_revenues might decline, reflect- 
ing tighter economic conditions. 

The 1958-59 accounts include 
the special Atlantic grant of 


an extra $1 million as its expen- | 


ditures grow to $6,400,455. |Treasurer D, D* Patterson for 
Debt charges will be increas- | 





Of $185,929 


A surplus of $185,929 on cur-| 
rent account is estimated by 
New Brunswick’s Provincial | 
the 1958-59 fiscal year. 

Government current revenues | 


_ the increase in interest mtd are expected to reach $73,398.- | 
533, an increase of 14.2% ove? 
Concerning a firm of consult-| revenues of $64,272,793 in the’ 


year ended March 31, 1958. 

Current expenditures are esti- | 
mated at $73,212,604. up 14% 
from $64,210,323 in 1957-58. 

“Although it would seem to 
be reasonable to expect the 
Gross National Product. for Can- 
ada to be slightly lower in 1958 
than in 1957,” said Mr. Patter- 
son, “we do not subscribe to 
the view that the outlook is 
such that provincial revenues 
are going to be drastically cur- 
tailed.” 

New Brunswick’s net debt in 
the 1957-58 fiscal year was re- 
duced by $1,048,878 to $107,440,- 
293. Net debt at fiscal year-end 
stood at $190.16 per capita. | 

In the 1958-59 budget, a major 
change in revenue is in stump- 
age — $2.1 million vs. $3,250,- 
000 in 1957-58. 


More for Health 


Increase in expenditures is 
concentrated in the Departménts 
of Education (up nearly $600,- 
000), Health ($700,000), Social 
Services ($500,000), Campbell- 
ton Hospital ($200,000), and 
Municipal Affairs ($1,340,000). 

On a gross basis, capital ex- 
penditures will reach $18,211,- 
750, or $6,758,688 net after fed- 
eral government contributions. 

Total provincial government 
expenditures for both revenue 
and capital account budgets in 
1958-59 will be $91,424,000 
gross, a new record and up from 
$81,367,081 ia 1957-58. 

The provincial treasurer re- 








$2.5 million to Prince Edward 
Island. 


ferred to this as a “$91 million | 
employment budget.” 





From Our Own Correspondent 

HALIFAX ‘— The provincial 
hospital planning commission 
has recommended “a _ Broad- 
base hospital tax” of 3%-—with 
possibly an extra luxury tax on 
liquor and cigarets—to finance 
Nova Scotia’s hospitalization in- 
surance plan. | 

Premier Stanfield declined) 
‘comment on the recommenda- | 
tion. | 
| The commission estimated | 
‘that the plan would cost $12,-| 














>| 756,000 to pay for “in-patient” | 94. 


hospital charges and for speci- | 
fied “out-patient” diagnostic) 
and therapy services. | 

The province’s share would) 
be $5,434,000, as well as $200,- | 
000 in administration costs. | 
The commission also estimat- | 
ed that by 1965 the cost would | 
|jump to $29 million, of which) 
‘Nova Scotia’s share would be} 





N.S. Commission Urges 
Hospital, Luxury Taxes 








$12,368,000 — and $350,000 in | 
administration costs. 

It also saw an immediate 
need for major hospital con- 
struction and nurses’ residence 
construction costing $31 million 
over the next seven years, | 

And it warned that a lack of | 
properly run nursing homes 
threatened to affect adversely 
the operation of the plan by 
forcing custodial care patients 
to remain in hospitals. | 
The commission recommend- 


@® Financing of the plan by a 
hospital tax to be placed in a | 
hospital insurance fund with} 
surpluses of earlier years saved | 


| to level off deficits of later years. 


® Establishment of a hospital 
construction fund, with money 
municipalities-would spend on 
hospital operation if there was 
no hospital plan, possibly aug-| 


|'mented by provincial contribu- | 


| tions. 


“& 
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_@ Establishment of a perma- 
nent 


insurance commission to | 
administer the plan — a medi- | 
cal doctor be executive | 
director. 
® Initiation of a major con-. 
struction program of hospital | 
' aa 
beds and nurses’ residence facil- | 
ities as soon as possible. 
® Licensing and inspection of 
nursing homes to better their} 
standards. | 
® Expansion of training pro-| 
grams for professional and 
technical personnel in labora- 
tory and radiological, dietetic, 
pharmacy, mediéal, social work, 
nursing and other required 
fields, along with improvement 
of personnel! policies to rétain 
high quality staff. 
® Co-ordination of laboratory 
and other diagnostic therapy 
services on a regional basis, 


to 





especially in areas served by 
small hospitals. 

® Establishment of local and 
regional standards control com- 


' 








One of the many industrial buildings sold 


through TREB. Photo Co-Op 


This is one..of the many industrial buildings in Metro 
Toronto sold recently through the Toronto Real Estate 
Board Photo Co-Op multiple listing system. Our Photo 
Co-Op Service is available only through our members. 


Whenever you are considering either the sale or pur- 
chase of industrial buildings or property, consult a member 
of the Toronto Real Estate Board. 


TORONTO REAL ESTATE BOARD 


Established 38 Years Ago (Since 1920) Still Growing 
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standards of hospitals. 





‘Canadian Utilities 
Buys Yukon Firms 


Control of two electrit com- 
panies serving Whitehorse, Y.T., 
has been acquired by Canadian 
Utilities Ltd. 

All of the outstanding capital 
stock of Yukon Electrical Co., 
whose 700-kw diesel generating 
plant serves 1,600 customers, 
and Yukon Hydro Co., which 
sells power to the electrical 
company from its two hydro 
‘plants with 1,600 kw capacity, 





mittees to assist in raising the 





‘has been bought by Canadian 
| Utilities. 

| supply power to Haines Jct., 100 
‘miles northwest of Whitehorse 
on the Alaska Highway, Popu- 
lation of Whitehorse is 5,500. 


| The Yukon company plans to | 


_—_—— 


ee CALGAR 
He 312 Fourth Ave. W. AM. 9-8465 
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The new, cash-conserving 


way to buy machine tools 


The **Pay-As-You-Depreciate” Plan has been 
developed by C.A.C, for purchasers of machine tools. 
The Plan features: . 

® 3 to 10 year terms 

® monthly payments which reduce annually 

® payments which relate closely to depreciation 

schedules 

C.A.C.’s new “P A Y D” Plan is the ideal method of 
financing equipment. You can acquire new profit- 
making machine tools and at the same time conserve 
your working capital because payments are geared to 
depreciation allowances. 
Let one of our representatives go over the details with 


Write today for your copy you. Write or call the C.A.C. office in your area. 


of CAC’s PAYD Plan folder. 


CANADIAN ACCEPTANCE CORPORATION LIMITED 


Industrial Financing Division 


BRANCH OFFICES 


ARY HALIFAX 
136 Spring Garden Rd. 2-8418 


MONTREAL 
550 Sherbrooke St. W. 


VANCOUVER 
1111 Georgia St. W. MU. 3-580! 


WINNIPEG 
323 Portage Ave. WH. 3-0651 


In the United Stotes— 
C.1.T. CORPORATION 


REGINA 
1795 Rose Street LA. 3-8631 


SASKATOON 
807 Second Ave.N. CH.4-7986 


TORONTO 
321 Bloor Street E. WA, 1-5131 


EDMONTON 
8431-109th Street 32454 


FREDERICTON 
271 Queen Street GR. 5-5482 


PL. 8531 


QUEBEC 
100 Place d'Youville LA. 2-6424 




















knowledgeable eyes 


Eyes like the ones above express the wisdom that can only come 
from long experience and sober judgment. It’s people with 
these qualities whom you'll find in the managers’ offices of The 
Toronto-Dominion Bank. People with the knowledge to help 
you reach the right solutions to your money problems, whether 
they’re questions of business financing or of personal 
budgeting. 


The people at The Bank are knowledgeable people . . . and they 
are ready to put their knowledge and experience at your service 
in any way they can, whether you are a brand-new depositor or 
one of long standing. 


The Toronto-Dominion is the bank where people make 
the difference. 3 


flea TORONTO-DOMINION [EEV.ra 


THE BANK THAT LOOKS AHEAD 
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Université de Montréal 


EXECUTIVE TRAINING PROGRAM 


MAY 25th to JUNE 13th, 1958 
at Lac Ouimet Club, St. Jovite, Quebec 
Three weeks program under the “case method” 
sponsored by the 
Ecole des Hautes Etudes Commerciales de Montréal 
‘ in co-operation with the 
HARVARD BUSINESS SCHOOL 


Apply to: Executive Training Program 
535 Avenue Viger, Montreal, Quebec 
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THAT WON’T CORRODE 
V (POLYTHENE) 
Cop! | HI-TEMP (LINEAR 
POLYETHYLENE) 
CHEMICALS « ABRASIVES 
Available in Y%q% to 12” diameters. Schedules 40, 80, 


PLASTIC PIPING 
P.V.C. (RIGID VINYL) 
OlL « GAS e ACIDS e ALKALIS 
120. Manvfactured to 1.P.S. 


The only extruders in Canada making a complete range of 
plastic piping. 


SCEPTER MANUFACTURING CO. 
30 Cranfield Road, Toronte 16, Ontarie 


LTD. 


April 19, 1958 





Company Reports 





Coal 


CROW’'S NEST PASS COAL CO., | 


for 1957 was 12.5% lower than 1956's 
$527,713. 


railroads, completion of the gas pipe 
lines and reduced activity of busi- 
ness generally says President T. G. 
Ewart. 


Sales of coal to railroads declined | 





took 49,000 tons less owing to lower | 
demand by fertilizer plants and base | 
metal smelters. 
ural gas also reduced sales by 30,000 
tons. 

Basic sales of coal and coke will 
be retained, says Mr. Ewart. While 











| Suth in previous years, 
sufficient to operate one colliery ef- 

| ficiently and profitably.” 

| Coke sales should be the same in 

| 1958 as 1957, the president adds. 

| oe og expenditures amounted to | 
| $121.7 


| As a result of decline in coal | 
' 
} 


| sales the Elk River colliery located | 


Fernie, B.C., net profit of $461 945 | 


Sales of coal were adversely af- 
fected by continued dieselization of | pany’s interest is 15%. 


Conversion to nat- | 


this volume is expected to be lower | jjy 
“it will be | felds. Of this amount, drilling and | 


| development costs of $1,160,707 were | 


| near Fernie was closed, as was the | 
| Morrissey, Fernie & Miche] Rail- | 


way. 
In the Pembina oil field, company | 
|completed secondary recovery 
methods which will increase pro- 


| duction. 


One additional well was drilled, 
bringing total to 182 producing 
wells in which parent company has 
a 2.953% interest, and the wholly- 
owned subsidiary has a 3.375% 


| interest. 


In addition company has a 10% in- 


In 1957, production was obtained 
in the Jofire area from the D2 





“om Y TCA 





FLIES YO) Samm 


TORONTO 
TO BRITAIN 


, PARIS, BRUSSELS, 


OR DIRECT 10 EUROPE stint: tin 





WITHOUT CHANGE OF PLANE 


Step into a great TCA Super-G Constellation at Toronto, step out in Europe! 
This summer, non-stop flights will take you to London or Glasgow. Through 
flights w ilf take you to Shannon, Paris, Brussels, Dusseldorf or Zurich without 


change of plane. 
Fastest, most frequent . 


. and most popular, for more Canadians fly TCA to 


Eyrope than by any other airline, Choice of De Luxe, First Class, Tourist 


or Economy class on every flight. 


SEE EUROPE THIS YEAR — PAY ONLY 44gj37GB" DOWN 


*hased on Toronto-London Economy fare — $476.60 round trip 


$47.66 down-that’s all you need pay before you start your trip. 


Take up to 


24 months to pay, according to the balance. ‘No fuss—your signature on one 
form is all that is required. Ask for full information, and start planning a 


wonderful holiday right away. 


NEW THIS YEAR! DIRECT FLIGHTS TO BRUSSELS, ZURICH 


Soont you'll be able to fly direct to the heart of Europe 


services . . Brussels, Belgium ...and to Zurich, 


Switzerland. 


by two new TCA 
TCA will 


also inaugurate a new direct flight, Montreal to Paris non-stop. 


*from Montreal to Brussels from April 2nd; to Zurich via Paris from May 18th 


See your Travel Agent, Railway Ticket Office or 


TRANS-CANADA 
AIR LINES 


aa 
Mg 


PAY LATER 





| 


'was well maintained, 
| resulted in lower prices and reduced 





terest in 16 wells in the Pembina | 
| field drilled on lands secured at 
|Crown auction. 

Secondary recovery methods have 
| been completed for these wells. | 


, horizon. Company now has four pro- 
| ducers in the D2, in which it has a 
20% interest. 

Company participated with others 
jin farm-out from Canadian Super- 
| jor Oil. 


Company also participated with 
| others in acquisition 
at Crown auction with excellent 
(prospects of an additional D2 well. 


Company is continuing its efforts | 
200,000 tons. Company’s coke ovens | to have title determined to oil and | 


gas rights on company lands. A fiat 
was granted by the Crown and 
hearing of the issue was set for 
April, 1958. 


Company 


written off as expense. 

Oil income amounted to $348,536. 

Company's wholly-owned subsid- 
lary incurred expenditures of $1,- 
| 012,409 in acquisition of oil and gas 
rights, and on drilling and develop- 
ment. Of this amount drilling and 
development costs of $674,537 
written off. 

Its net oi] income amounted to 
$219,168 

While volume of lumber sales 
competition 


earnings. 


INCOME ACCOIL tg 
Vears Ended Dec. 31: 1957 
Net oper. earn. » = 211 $1, 
Add: Other inc. 645 
Less: Depr., depl. 
Income tax pay. .. 
= — & devel. 


“66: 054 
250 ,086 


93,771 
461,945 
= oan 


Net ‘peosis , 
Less: Dividends 
Surplus for year 


| Earnings per Share and Dividend Record: 
$8.48 | 


Com. (fold): Earned 
Paid : 4.00 
Com ae 


al ‘ see 
*After 10- for- 1 stock split May, 1957. 


| Shares o/s as at Dec. 3! 


| Bank loan 


$100 par 62,126%5 


$10 par . 


Common, ; 

Common, 621,26675 
CONDE NSE D cee :. SHEET 

As at Dec. 31: 1956 


1,072,923 
Bonds - 
Inventory .. 7+ 

Total curr. assets - 
Mtges. rec. rT 
Prep. insur seeece 
Subsid. shares ...ece-> 
Ady. to subsids, 
Other invests.t 
Def. chgs eee 
Cls., plant equip.a ee 

BOG GOUGGS. ..ccces 


secs 


Accts. & tax. pas 

Total curr. liabs. .. 
Res. for emerg., etc. . 1, 
Capital stock , 6,212, 667 








| $2,024,172 


Surplus .. 1,639,191 

aAfter de pr 

amort. o sees 
*Market value 
tAfter w/o of 
Working capital 


, dep! 

9,559,829 
964,766 

1,160,707 

2,756,774 


929,341 


2,519,874 


Public Utilities 


UNITED TOWNS ELECTRIC CO., 
St. John’s, Nfid., net profit of $384,- 
165 for 1957 was 36.8% higher than 
1956’s $280,822. 

Results for year were somewhat 
Morris. 

The close down of some fish plants 
and a mine resulted in 25% reduc- 
tion in sales of kilowatt hours on 
the Burin Peninsula. On the west 
coast, a military base decided to 
generate its own electricity. 


Peninsula and Bell Island. Total 
generation amounted to 70 million 
kwh, approximately the same as in 
1956. 

New 
1,058. 

The main plant at New 
started up early in 1957 and 
ated satisfactorily. 

Work on enlargement of Lookout 
Brook plant at St. George's 
carried out during year and 
be completed in 1958. 

Capital expenditures amounted to 


customers added totaled 


Chelsea 
oper- 


will 


INC OME ACC re NT 

Years Ended Dec. 31: 957 1956 

Net earnings 388,940 $811,056 

Less: Inc. 241,624 83,705 
Deprec. P 471,422 419,144 
Bond int. .. 283,593 149,841 
Other int. 39,036 eer 

100.000 


Int, chgs. to const, . 60,000 


Nonoper. inc. . 





| Net profit 
| Less: 








|VELOPMENT 


ee 84,165 
Pref. divds 124,316 
Common divds. 217,010 
Surplus for year . $2,839 
Times Bond Interest Earned: 
Before deprec 4.66 
After deprec , 3.00 
Earnings per Share and ee Record: 
Pref.: Earned $1 
Paid ... : + 36 
Common: Earned ; 0.94 
0.50 


0.41 
1.10 


divider 
o/s at Dec. 31, 1956 


> Quarter|' 
+Based on shs 

deducting 27c pe 
*Consolidated 


ds onl 


pref. sh 


CONDE NSED BAL ANC - SHEET 
As at Dec. : 195 
Cash 
Accts., etc., re 
Inventories 
Investmentse 
Life ins., ¢.s.\ 
Total curr. 
Prepaid expenses’ . 
Invests. in subsid.é. 
Unamort. bd. dis 
Fixed assets 
Total assets 
Bank loan er 
pay. & accr. } 
tax 
Total curr 
Funded debt 
Deprec. .res 
ree rite inc. ta 
Capital stock 
Capital surplus , 
Earned surplus 
aPar value 
4Par value 
*Not incl, in curr assets in co.'s ae 
&Incl. in curr. assets in co.’s 1 
Working capital 29 8 
tExcess of curr. labs. over curt 
*Consolidated 


Rory 586 
416.192 
546,812 
59.426 
ile 26.650 
assets .. 1,263,666 
50.980 


567,546 


108,496 


349,059 
14,770,520 10,478,600 


872,464 1,428,173 
294 467 297,128 


liabs. . . , 


4,057,520 
¢ 456,717 
835, 009 547,305 
unstated 


oenat 201 
assets 


Pulp and Paper 


ANGLO-NEWFOUNDLAND DE- 
CO., Grand Falls, 
Nfid., consolidated net profit of $2,- 
281,032 was 58 lower than 1956's 
$5.425,707. 
Earnings 
drastic fall in 


were reduced due to 
base metal prices, 
discount on VU. S. dollar and de- 
crease in demand for some of com- 
pany’s products, particularly pulp, 
savs President E. M. Little. 

Newsprint production was down 
13.890 tons to 233,341 tons. Sunday 
operations were reduced and output 
was adversely affected by poorer 
trim on paper machines, due to re- 
duction of roll sizes by 
and a lessened demand for 
rolls. 

A general 
effective June 1, 
rising material prices, 


small 


wage increase of 5%, 
1957, together with 
resulted in 


| higher production costs. 


i 


Company's position was further 
aggravated by adjustment in zone 
prices by its principal competitors 
in the southern VU. S. market. 

Capital expenditures amounted to 


An “excellent” D2 producer | 
was obtained from this land. Com- | 


of 159 acres | 


expended $2,616,025 in | 
acquisition of oil and gas rights and | 
in drilling and development, primar- | 
in the Pembina and Burbank | 


were | 


S| 


ae 504,: $737,192 | 


yan rec 
1,009, 300 


9,098,397 | 
1,066 936 | 


disappointing, says President S. H. | 


Increases occurred on the Avalon | 


Was | 


-ed from five 


$1.40 | 


0.80 | 


after | 


$107,687 | 
385,667 | 
46,949 | 
26,111 | 
1,133,960 | 


140,502 | 
198,175 | 


16,434,225 12,059,733 | 


Prep. exps § 


unstated | 
301,450 | 


publishers | 


$2.286578. Principal items were 
$904,143 for new steam generator, 
and $585,542 to speed up paper ma- 
chines. 

Company says its newsprint order 
position for the immediate futu: 
is considered satisfactory. 

Owing to increased world pulp 
producing capacity and a moderate 
drop in demand, operations of Gas- 
pesia Sulphite Ce., were curtailed. 

Production in 1957 consisted of 
12,205 tons of unbleached sulphite 
pulp and 60,092 tons of bleached 
pulp. This was a drop of 11% from 
| 1956. 

Greater exchange loss on U. S. 
currency, reduced production and 
higher freight costs affected Gas- 
pesia’s earnings. Net profit after de- 
preciation and income taxes amount- 
ed to $1,176 compared with $490,660 
in 1956. , | 

An increase in Gaspesia’s prices 

became effective Oct. 1, 1957, but no 
substantial improvement in pulp 
'demand is seen for the immediate 
| future. 
Operations at Buchans Mine were 
‘continuous throughout year. Ore 
|mined and milled totaled 371,000) 
short tons, up 5,000 tons from 1956. 
Depressed metal prices and in- 
| creased costs reduced earnings. 


| Ore reserves at Dec. 31, 1957, 
were estimated to contain 5,572,000 
tons of assured and probable ore, 
compared with 5.9 million tons at 
end of 1956. 

Mine development 
| 9,673 ft. compared with 9,261 ft. in 
| 1956. 
| Work started in 1956 on another 
| operating shaft, to be known as the 
MacLean shaft, was continued. 


Production for 1958 is expected 
to be approximately 370,000 short 
tons of the same grade obtained in 
| 1957. 
| Annual meeting is May 8. 


CONS. INCOME —- 
| Years Ended Dec. 31: 1957 


consisted of, 


1956 
$ 


| Net earnings , 
Less: Depr. & dep! 
Income tax 

| Net profit 

Less: Divds. 
Surplus for year ... 
Earnings per Share ‘and Dividend Record: 


$ 
6,405,889 11,482, 262 
2,314,857 2,27 
, 


| Investments 


| Bank overdraft ...... 
| Accts., etc., 


| Deferred liab. . 
| Funded debt 


| Contrib. 





Common: Earned $0.41 $0.99 
Paid 0.37'2 0.60 
| Shares o/s as at Dec. 31: 
Ordinary, $5 par 5,498,415 | 
| CONDENSED CONS. BALANCE SHEET | 
As at Dec. 31: 1957 1956 
gt-)6 ©? : $4,802,211 
Invest.é ¥a 2,207,402 
| Accts. rec., ' a 8,235,541 | 
Inventories 15,589,802 16,531,733 | 
Total curr. 29,394,186 31,776,887 
| Def. log. exp.t cua 734,739 914,404 | 
| Bonds on deposits . 234,688 234,688 
| Invest. & dev. 2,081,294 2,081,477 
| Fixed assets? . 22,648,078 22,714,130 | 
Total assets ... .. 55,002,985 57,721,586 
Accts. pay., etc. 3,036,039 Heth 717 
Income tax .. 1,086,102 
Divd. pay. . 824,762 
Total curr. 4,946,903 
Reserves .. 383,545 
Capital stock 27,492,075 
Earned surplus .. 16,270,462 
‘After depr. & _—_ 
of wi 


assets 


“Hab. 











. 28,649,954 27,159,674 
2,288,643 2,200,579 
235,312 225,312 | 
assets in co.’s report. | 
24,447,283 24,049,852 


‘Market value eee 

«Market value 

$Incl. under curr. 
Working capital ... 


-- 


Hardware 


WHITE HARDWARE LTD., To- 
'ronto, consolidated net loss was 
($128,622 for 1957, compared with 
| net profit of $46,880 for 1956. 


| Operating results for all divisions 
‘were unsatisfactory and additional 
costs were incurred in inauguration 
of the associate store program, Says 
President G. A. Chater. Sales were | 
down sharply during second half | 
‘of year, and dividends on second | 
preferred shares were suspended. 

No portion of expenses reiating to 
the associate store program was de- | 
ferred to future years. These ex- 
penses related to development work 
to provide dealers in this voluntary | 
chain-type organization with in- 
ventory control records, store lay 
‘out and engineering services, dealer 
accounting and advertising. 

These dealers will be known as 
I.H.A. Hardware Stores. 

In November, company arranged 
to utilize its facilities for order proc- 
essing and shipment of hardware 
dealer orders for George Taylor | 
|Hardware Ltd., of New Liskeard, 
Ont. This is expected to add sub- 
stantially to company’s earnings. | 

Number of directors was increas- | 

to seven. 
CONS. INCOME ACCOUNT 

Years Ended Dec. 31: 

Net earnings 

Less: Deprec. . 
Bond interest .. 
Other interest 
Income taxes . 

Bee WE: ova <x 
Ist Pref. divds 
2nd Pref. divds. 9, 

Surplus for year . 4165,102 
4Credit re tax recovery. 
aLoss or deficit 

Times Bond Interest Earned:* 
Before deprec. .... ses 4.66 
After deprec. .. seen 2.86 | 
*After other interest 

Earnings per Share and Dividend Record: 
lst Pref.: Earned .. d$13 ~ $4.78 

P aid : 2.8 2 80 
2nd Pref.: 2.43 
2.25 | 
0.04 





‘Earned a a$19 31 
nil 
44.58 
paid 
Shares o/s at Dec. 31: 
Ist Pref., $50 p is 
2nd Pref., $35 par 
Common, n.p.v. 


9 800 | 
8.000 
38.000 


9 R00 
8.000 
38,000 


CONDENSED CONS. 
As at Dec. 31: 
Cash ae 
Accts., etc., rec 
Inventories 
Total curr 


BALANCE SHEET 

1957 1956 
$4,405 
865,265 
1,130,586 
2 000.256 
26 .220 
1,207,924 





assets. 


‘Fixed assetse 
Other assets 
Total assets 
Due bank : 
| Accts. & taxes pay 
| Sf. instal, due 
Divd. pavable 
Total curr. 
Funded debt 
Future yrs 
Capital stock 910,000 
Earned surplus. , 425,902 
aAfter deprec. of 207,819 
§Included in cur! cos? 
Note — Contingent liabilities at De: 
1957, amounted to $91,100. 
Werking capital 


3,734,400 
1,038,863 
269,325 
35.000 
6.869 
350.0 
51 4 


30,450 


liabs. . 


taxes 


assets in 


650 208 80. 906 


Paper Products 


W. J. GAGE LTD., Toronto, net 
profit of $292,980 for 1957 was 7.4% 
|lower than 1956's $316,229. 

' Corporate name was changed 
from W. J. Gage & Co. Ltd. to W. 
J. Gage . Ltd, 

Company’s common stock was 
split four-for-one and authorized 
capital increased by creation of 100,- 


'000 additional npv common shares. 


A total-:of 5,000 6% .cumulative 
redeemable sinking fund preferred 
shares were issued in 1957 at par 

f $100. Of this 4,967.76 were issued 
as a stock ‘dividend on the common, 
and 32.24 were issued for cash. 

Accounts of company’s wholly 
owned subsidiaries, Educational 
|Book Co. and Canada Publishing 
'Ce., have not been consolidated with 
‘those of parent company. 
Aggregate profits of subsidiaries 


amounted to $4,572, which is 72 
more than the dividend of $4,200 
received and included 
of parent. 

Company is transferring its opera- 
tions to a new building in suburban 
Toronto. This wil. require expendi- 
ture of $750,000. 


COND. a OME ACC ty NT 
As at Dee. 


Net earnings 

Less: Deprec. .. 
Deb. int ° 
Income taxes .. 

Net profit 

Less Pref divds 
(om. divds. . 

Surplu us for year 

Times Bond Interest Earned 
Before Deprec 
After geprec. . 66 13 

Earnings per Share and Dividend Record 
Pref.: Earned . 58 60 3.65 

Paid : 450 

Common Earr ed. 2.29 2 42 


= 


comparati. nA a poses, based on 
shs. o/s at Dec. 31 
Shares o/s on Dec. — 
6 pref. $100 par 5 000 
Common, n p.v 118,280 
tPro Forma Balance Sheet 


CONDENSED BAL wes tamer 
As at Dec. 31: 1956 


Accts., etc., rec. .. Pe opal 
Inventories ; 2,059,573 
Total curr. " pssets -. 2,626,402 
Prep. exp i n 50.638 
39 860 
300 .000 » bee 
75,405 1,427,004 
2,157,921 742,016 
5,250,226 ‘ 764 
89.077 444 
802,725 ,054 
15,563 295 
907 365 3,793 
6,155 

1,600,000 , ,000 
Capital stock cece 1,180,500 300 
surplus t... 37,2: 250 
5 1, 07 0,421 


$561,844 
1,927,107 
2,508 951 
60.133 
occcceses 30.660 
Mortgage rec 
Misc. assets .. 
Fixed assets® ...ccoss 
Seen Mee: «ecacce 


pay. 
Due to subsids ee 
Total curr. liabs. 


Earned surplus : 

Tax-paid surplus . : 
*After depr. of . 71,222 
$Incl. in curr. assets in co.’s re 
+ Pro Forma Balance Sheet 

Working capital 1,719,037 


1,138,062 
*port 


1,625,158 


in accounts 
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ANNOUNCEMENT 


ELECTED TO COMINGA BOARD 


HONOURABLE ONESIME GAGNON 


NORMAN E. PHIPPS, Q.C. 





The election to the Board of Directors of la Compagnie Miniere de | Ungavo Limitée 
of the Honourable Onesime Gagnon, Lievienun!-Governor of the Province of Quebec, 
and Mr. N. E. Phipps, G.C., Toronto, has been announced by Leo H. Timmins, 


dent. 


The Company, commonly known os Cominge, 


of nickel-copper concessions in Northern Ungeva in the Province of Quebec 


The Honourable Mr. 


the Province of Quebec before his resignation from the Cabinet. 


honoured with the appointment of Lievtenant-Governor of the Province. 


Presi- 
is engoged in the development 


Gagnon for many yeors served as Minister of Finance for 
He wos recently 


Mr. Phipps is ao partner of the law firm of White, Bristol, Beck and Phipps in Toronte 
and has been identified with mining activities. 





—_——_~—-— - —_ oe RE ree See 


CITY OF LACHINE, Que., has 
sold $575,000 412% 20-year seria! 
debentures to a sy vadlenhe headed 
by Credit-Quebec Inc. at 97.011 
indicating net cost of 4.872%. The 
1978 maturity includes a balance 


of $64, 400 to _be renewed for 10 


ar eS 


years, 


~ — _— — a 


April 


Callable after 


a 


l, 


1968 proceeds are for waterworks, 


sewers, 
of lots 
31, 1957, 


was 


36,284 


roadworks, 
and equipment. At 


and purchase 
Dec, 
Citv’s net funded debt 
$8,876,586 and population 





CLEAN HANDS 


...the big difference between 
Azograph and spirit duplicating 


''My hands used to look like- 


this every time | typed a 
duplicating master.’ 


| mode corrections the 
same way ond expected the 
some mess. 





“Then one day the boss 
asked me totry Azograph. 
said he wanted to see if these 
new masters really were 
clean. So whot, | thought 


‘“BUT.WAS I SURPRISEDI" 


6 


"| typed the master the same 


way | olwoys did.” 


My hands were clean 


M y 


clothes were clean. My desk 


was cleon. 
smear, no stain,” 


and here's why Azograph cleanliness 
saves money—saves time 


Maintenance costs drop because furniture and equipment do not 


require constant cleaning. The expense of special soaps and 


smocks is eliminated. 


There is no need for frequent wash-ups: 


In addition, Azograph cleanliness provides you with neat, 


casy-reading, smudge-free copies. 


Both hand-operated and electric Azograph duplicators are 


available including system-engineered models. For more information 


sunply mail the coupon or call your distributor of A. B. Dick 


products listed under Duplicating Machines in the 


classified section of your phone book. 


A:B-DICK 


DUPLICATING PRODUCTS 


eeseeeeee 
. 


FOR MORE INFOR.- 
MATION simply mali 
the coupon. Or call your 
distributor of A. B. Ditk 
products, Distributors 
and Branches in principal 
cities are listed under Du- 


plicating Machines in the 
classined section of vour 
phone book 





eee*eeeeeeeeeeeeeeeeeee@ 


Name 


Address 
City 


A. B..DICK Company of Canada, Ltd. 
29 Gurney Crescent, Toronto 19, Ontario 

















Prov 
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No smudge, 


ne 


Seereeeeeee eee eee eer eee ee eee 








A’ Londoner’s 
Financial Notebook 


News and views on the 
British securities markets, 
specially written for FP by 
one of London’s distinguished 
financial writers. 


Markets were gencrally 
firm in.advance of.the U. K. 
Budget on hopes of tax con- 
cessions by Chancellor 
Heathcoat Amory and of a 
further cut in the Bank of 
England’s rediscount rate, 
reduced last month to 6%. 

Government bonds led the 
@dvance and their price in- 
dex, compiled by the Finan- 
cial Times, reached its high- 
est level for 10 months. Since 
last September, before Bank 
Rate was raised to 7%, the 
gap petween the yield on Old 
Consols — the representative 
bond issue — and the aver- 
age yield on leading indus- 
trial stocks has widened from 
0.23% to nearly 2%. 


i. K. Stocks 


oa by Renald D. Smith 
& Co., Terente.) 





Here are representative issues traded in 
Caneda {avotations are in Canadian del- 


lors) ' 
—Recent— April 5 
Bid A 


Bowater Paper 

British Aluminium . 

British Petroleum eee 

Courtaulds . 

Daily Mirror .....66 

Ford of England 

Hawker Siddeley .. 

Hudson's Bay Co. .. 

Imperial Chemicol .. é. 
Stewarts & Lloyds .. FUP 3% 





On the positive side, the 
improvement in the bond 
market reflects the recovery 
of sterling and the progres- 
sive strengthening of the 
gold and dollar reserves since 
Peter Thorneycroft boosted 
the Bank Rate by 2% to 
check last year’s currency 
crisis. 

But there is not much 
doubt that the recent attrac- 
tion of Government bonds 
owes something to the un- 
certain outlook for industry 
and industrial profits. Brit- 
ain’s trade has so far stood 
up well to business setbacks 
in other countries, but most 
investors have preferred not 
to take chances. 

7 . * 

The new issue market is 
still fairly active and among 
companies soon to embark on 
capital-raising is Associated 
Electrical Industries, one of 
Britain’s “big three” electri- 
cal engineering groups. 

Chairman Lord Chandos 
has said that A.E.I, will make 
a debenture issue about the 
middle of the year, and the 
market expects that the 
amount to be raised will be 
about £25 million ($69 mil- 
lion). 

Company needs the money 
to complete the financing of 
expansion schemes, to repay 
£4 million of notes due for 
redemption next year, and to 
Se adequate cash re- 
sources. At the end of 1957, 
the omen had net bank bor- 
rowings of more than £4 
million. 

In spite of keen competi- 
tion, the group achieved a 
“striking increase’ in export 
business last year. Bookings 
included orders for 1.5 mil- 
lion kilowatts of turbine- 
generator plant for six con- 
tinents, 


Half the capacity ordered 
is for installation in Canada. 


7 * > 


Accounts of Hudson’s Bay 
Co. reveal that on Jan. 31 
(the balance sheet date) only 
1,930 acres remained unsold 
out of the seven million acres 
to which the company gave 
up its rights under the Deed 
of Surrender of 1870. 

Following the grant of the 
Supplemental Charter by the 
Queen in May last, the com- 
pany is no longer required to 
set aside money from land 
sales as a capital reserve and 
this reserve, which amounted 
to £672,000, has been trans- 
ferred back to the land ac- 
count, 


Mainly as a result of this 
transfer, the undistributed 
surplus in the land account 
on Jan. 31 amounted to £1,- 
771,000, compared with £1,- 
135,000 a year earlier. This 
sum, together: with amounts 
still owing, is sufficient to 
maintain the recent rate- of 
ax-free distributions from 
the account for about 13 
years. 

The company still holds 
mineral rights on much of the 
land that has been sold. As 
a result of issue of shares in 
Hudson’s Bay Oil & Gas last 
September, Hudson’s Bay 
now holds 22.6% of that 
company’s capital, against the 
original 25%. 

Partly ‘due to the less fav- 
orable results of the Canadian 
subsidiary, profits of de 
Havilland Holdings, the air- 
craft manufacturers, were 
lower last year. The group 
net surplus, before taxes, was 
£ 1,544,415, compared with 
£3,84f 338 the year before. 

M: -. of this sharp decline 
can be traced to increased 
spending on jigs and tools. 
The amount deducted in this 
respect is £1,878,444, against 
£930,481, and another £1,- 
276,783 has been carried for- 
ward against contracts, 


The directors say this new 

basis has been adopted in 
view of the lengthy produc- 
_tion cycle of new large civil 
jet aircraft. The first of 19 
Comet IV airliners for British 
Overseas Airways Corp. has 
been rolled out from the com- 
pany’s Hatfield works and is 
expected to make its maiden 
flight soon. 

A £10 million order for 
six Comet IVs has been 
placed by Argentina, subject 
to ratification, and another 
six are to be built for British 
European Airways. 

Unlike Hawker Siddeley, 
which has gone all out on a 
policy of diversification, de 
Havilland is still predomin- 
antly an aircraft concern and 
it is of special importance to 
the company that the new 
Comets should prove success- 
ful. 

De Havilland has a promis- 
ing “second string” in the 
DH-121 short-haul jet air- 
liner which it is developing 
for British European Air- 
ways, but it seems unlikely 
that this aircraft can make 
any substantial contribution 
to profits for several years. 
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INTERNATIONAL BRONZE 
POWDERS LTD., Charlottetown, 
consolidated net profit of $296,157 
for 1957 was 22.8% lower than 1956's 
$383,419. 

Company brought its new plant at 
Flemington, N.J., into production. 
This plant is the largest of its kind 
devoted to production of metal pow- 


ders and pigments, says President | 


T. J. Mullen, and will double com- 
pany’s production. 
Sales were normal and backlog 
is a healthy one, company Says. 
Annual meeting its April 24 
CONSOLIDATED INCOME ACCOUNT 
Vears Ended Dec. 31: 1957 1956 
Net earnings . $728,455 $843,634 
:s ° 89.012 68,245 
- , 300,225 391,970 
Moving @XP. .cee.e 43,061 
Net profit $296,157 385,419 
Less. Pref. divd. ...+-. 150,000 150,000 
Com. dividends , 70,000 70,000 
Rurplus for year 76,153 163.419 
‘Co.'s report shows net profit of $325,- 
619 including net profit on sale of invest- 
ments and fixed assets of $29,462 in 1957. 
Earnings per Shares and Dividend Kec- 
ord: 
Preferred .. wage 2.96 $3.83 
Paid 1.50 1.50 


COMMON ....ceceene 1.46 2.33 | 
Paid 


0.70 0.70 

4Before participation 

Note—After participation each class 
would earn $1.92 per sh. in 1956; no 
earnings available for participation in 
1957 
Shares o/s at Dec. St: 

6% pref., $25 pat 100,000 100 000 

Common, n.p.v 100,000 100,000 
CONDENSED CONS. BALANCE SHEET 

As at Dec. 31: 1937 1956 
Cash & guar. dep. $733,624 $1, a 328 
Accts. rec ; 286,941 71,955 
Mkt. secs. . cence’ 2,875 8. 810 
Inventories ; 995 970,266 

Total curr. assets . £275,439 2,717,359 
Invests, in subsids 31,907 135,306 
Misc. assets 5,275 102,498 
Goodwill & patents 52,83 852,821 
Fixed assets .. , .767,803 2,575,860 

Total assets 283.249 6.583.844 
Accts., etec., pay. 352,545 217,881 
Taxes pay. i, 340,876 

Total comm ab. née : 558,757 
Notes pa 0 shane 
Deprec a 1,616,738 
Capital stock . d ,03 2,606,037 | 
Farned surplus ...«+«+ 705, 1,600,312 

*After depr. of .... 

t(Deducted from fixed assets in 1987 
Working capital 


REEVES MACDONALD MINES 


had net profit of $10,535 in 1957, a 


decline of about 94°) from net profit 
of $202,299 in 1956. 

Operating ‘costs increased from 
~*.97 to $3.05 a ton because of in- 
creased wage rates and higher costs 
of operating supplies, President Jens 


_Jensen says. 


Metal content of concentrate out- 
put in the year included 27.3 million 


lb. zinc, 7.9 million lb. lead, plus , 


silver and cadr.ium. 
Operation "vas made non-profit- 


‘able in the year because of the sharp 


reduction in prices of lead and zinc, 
Mr. Jensen says. 

Drilling and development work on 
several levels in the shaft has prov- 


ed the continuation of the main ore | 


body to below elevation 1,045 ft. 
INCOME ACCOU ay 
Vears Ended Dec. 31: 
Rev. from sales 
Add: Misc. inc. . : 
Less: Oper. exp. ... 1, see. 082 
Deprec ae al a 391,502 
Preprod,. exp. amort.. 
Prov. for taxes .... 2,458 
Net profit 10,535 
Less: Dividends ..... 292,250 
Deficit TRILLG1S 
Earnings per Share and Dividend Record: 
Common ..... : $0.005 $0.087 


Paid 0.125 0.25 


Shares o/s as at Dec. Si: 


Common, §1 pa! 2.338.000 2,338,000 


CONDENSED BALANCE SHEET 
As at Dec. St: 1957 
Cash . eaaacek se 
Accts. rec (een beens 14,237 
Concentrates ....¢. 201,938 
Stores - 145,427 
Total curr. assets . 1,095,572 
Prep. ins., etc.# , 16,330 
Deferred charges .... 158,897 
Mining props soos 2,027,915 
Plant & equip.*® ... 990,105 
Prepred. exp.’ , 657,931 
Total assets 
Total curr. liabs. 
Res. for pl. exp 
| Capital stock 
Capital surplus 
| Earned surplus . 
| *After deprec. of .. 
+After amort. of . 239,247 
| §Incl. in curr. sanet in co.’s re 
Working . capita 961 43: 
OPERATING ee 


** l Tons milled . 5.531 
1,676,158 2,158,602 ' 


Average recovery . "ea 82 








April 19, 1958 


Twenty-one stories high; 1200 beautifully 
furnished guest rooms and suites; smartly 
appointed banquet halls, dining rooms, 
lounges and other public areas. That’s 
Montreal’s new hotel, The Queen Eliza- 
beth. 


And the entire hotel is maintained at 
perfect temperatures for year round com- 
fort with a completely integrated heating 
and air conditioning control system de- 
vised by Honeywell engineers in coopera- 
tion with the architectural and engineering 
design staffs of the CNR. 


Chairmen, Terminal Development Building Committee 
of the CNR, S. W. Fairweather and Dr. O. F.Solandt: 
Chief Architects for the CNR, G. F. Drummond and 
H. C. Greensides; Mechanical and Electrical Engineer, 
N. S. B. Watson, CNR; General Contractor, Pigott 
Construction Company Ltd.; Mechanical Contractors, 
John Colford Contracting Company Lid., and Canadian 
Comstock Company, Ltd. 


ey, yor 


Int TEED HALEN 


comfort 4 la carte at 


THE QUEEN ELIZABETH 
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where temperatures are precisely controlled for perfect indoor climate with 


HONEYWELL ELECTRONICS 


The Queen Elizabeth is the first hotel in the world 
with a Supervisory DataCenter providing central 
electronic supervision of the heating and air 
conditioning system. From the Honeywell Super- 
visory DataCenter,* one man can control or check 
temperatures throughout the hotel. 


Consider the savings. In manpower alone, The 
Queen Elizabeth will save about $24,000 a year as 
a result of the Honeywell control system. Extreme 
sensitivity, fast response and improved overall 
efficiency will cut thousands of dollars off fuel and 
power bills. Total operating savings, after carrying 
charges, will yield a return of approximately 27% 
on invested capital. 


There’s another factor, too. Guest comfort and 
satisfaction—the most priceless asset a hotel can 
have. When guests return time after time for 
conventions, business trips and pleasure visits, the 
success of a hotel is assured. 


Honeywell heating and air conditioning controls can 
be custom-engineered to provide supreme comfort 
and efficiency in any type of building, old or new.. 
For complete information call your nearest 
Honeywell office or write Honeywell, Toronto 17. 
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Honeywell 
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*Trade Mark registered 




















A Honeywell Round pneu- 
matic thermostat—one in 
every guest room of The Queen 
Elizabeth supplements the 
electronic heating and air condi- 
tioning control system. Guests 
can control their own room tem- 
perature automatically winter or 
summer. The Honeywell Round 
is designed to harmonize beauti- 
fully with modern interiors... 
engineered for sure, sensitive, 
accurate control of heating and 
cooling. 


In Les Voyageurs room as well 
as in banquet halls, dining rooms 
and other large public areas of 
The Queen Elizabeth, electronic 
thermostats automatically 
adjust for varying heating and 
cooling requirements —- com- 
pensating for temperature 
changes that occur when these 
rooms become crowded with 
people. 


Nerve center of the Honeywell 

Electronic heating and air condi- 
tioning control system is this 
Supervisory DataCenter. From 
the glass-enclosed room on the 
station concourse level, one man 
controls or checks all key 
operating points in the equip- 
ment rooms of the hotel. Unique 
feature of the Honeywell control 
system is an electronic scanner 
that automatically checks 
temperatures throughout the 
building and types out reports to 
the engineer at the Supervisory 
DataCenter. 
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THEY WANT HELP 





Canada’s Growing Cities 


{Irish Traders 
Plan Boost 
In Sales Here 


MONTREAL (Staff) — Ex- 


Hard-Pressed for Money 


DAIL D. LEONARD 

TEL., RO. 6-6824 
KINGSWAY OFFICE 
2490 BLOOR ST. WEST 


MONTREAL (Staff) — Cities 
and towns are organizing a 
major assault upon their grow- 
ing problems of finance and ex- 
pansion. 

Involved may be: 

* Spread of the idea of a 
metropolitan government 


CROWN LIFE 
INSURANCE COMPANY 


urban communities (as in To- 
ronto); or of district planning 
commissions with broad powers. 
A metro government is row al- 
most certain for Montreal. 

@ Strong pressure on provin- 
cial and federal governments 
for more help—in direct grants, 
revised taxing powers, special 
help on certain projects (Ex- 
ample: Expressways) or all 
three. 

® Special pressures on the 
Federal Government to seek 
solutions — even though muni- 
cipalities are creatures of the 
provinces. 

Latest publication of Cana- 
dian Federation of Mayors and 
Municipalities, for instance, 
says pointedly: 

“The leaders of the new (fed- 
eral) government, when in op- 
position, were strong advocates 
of federal measures aimed at 
assisting municipal finance .. . 

“In the short period since 
June of last year they have 
shown high interest in the still 
unresolved financial difficulties 











FOR. 

THE COMPLETE 
RANGE OF 
ENVELOPES 


call ue 


BOUWIER 


ENVELOPES 
LIMITED 


260 BOWIE AVE., TORONTO 10 
TELEPHONE: RUsse!l! a 
DIVISION OF CANADIAN PAD | Of municipal governments. 

& PAPER CO. LTD. “It can be expected they will 
c |give earnest consideration to 
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CASH 
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For accounts receivable. 


Factoring is a method by which you can 
obtain CASH as soon as you create accounts 
receivable. It keeps your capital liquid always. 


DOMINION ACCEPTANCE LTD. 
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, A Canadian Company 





bb bb A A A AD BD A DD DD DS DD DS DL DDD DDD DL LD DE DL DD DL DD DD DD 


2 COLLEGE ST., TORONTO. WA. 4-218] 
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Commercial Leaseholds ¢ 
Projects © 
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COMMERCIAL 
LEASEHOLDS 
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Commercial Leaseholds, an organiza- 
tion of engineering and construction 
specialists, handle all details, from de- 
sign to financing, of your building 
program. The occupation of buildings 
can be arranged on a rental or pur- 
chase basis. Write or phone for com- 
plete details—absolutely no obligation. 


ENGINEERING 
CONSTRUCTION 
PLANT LAYOUT 
BUILDINGS FOR 


: 7 
8 


COMMERCIAL LEASEHOLDS 


COMPANY LIMITED + Head Office + Hamilton, Canada 


in the Province of Quebec, address enquiries to: COMMERCIAL LEASEHOLDS (Quebec) 
Limited, Post Office Box 63, Postal Station Snowdon, Montreal 29, Quebec 


covering a number of adjacent, 


Mayors, reeves seek way out 
of finance-growth tangle ... 


evolving effective ways and 
means to resolve these prob- 
lems...” 

Big Urban Growth 

One of municipalities’ strong- 
est arguments: 

The dimensions of the urban 
finance-growth tangle are be- 
coming quickly greater. 

In 1951 Canada had 8.6 mil- 
lion people (62% of the 
population). living in urban 
communities. 

In 1953 the total had grown 
to 10.7 million (67%). 


21 million (79%). 
Now, city® people outnumber 
country-dwellers two to one. In 


four to one. 

More important, in the 15 
major metropolitan areas 
where the biggest municipal 
problems exist — lives 39% of 
our population compared with 
37% in 1951. That may rise 
to 45% in 1980. 

In a huge country we are liv- 
ing closer and closer together, 
creating large and expensive 
demands for roads and other 
municipal services. 

Many of these considerations 
will come into focus June 1-4 in 
Victoria, B.C., at the annual 
convention of Federation of 
Mayors and Municipalities. 

There, the top topics will be: 


|Urban development and rede- 


velopment and federal-provin- 
cial-municipal relations. 





| pressing municipal 


year-to-year 





| ticularly 


Long-Term Planning 


A further result of the grow- | 


ing need to find answers to 
questions 
may well be wider use of long- 


'term capital planning. 


Most cities still operate on a 
basis, with the 
danger that authorities 
year may break the continuity 


needed to realize projects (par- | 
in town and traffic | 
|planning) begun earlier. 


Instead there is growing sup- 


port now for long-term capital | 
plans, worked out by planners, 


authorized by the people’s rep- 
resentatives and carefully fol- 
lowed year by year. 

This could lead to more 


By 1980 its forecast will be 


22 years the proportion may be | 


one | 
‘been declining as a portion of 


pect new products and new 
| pitches from the “Emerald Isle.” 
| Fighting for heightened trade 
|prosperity, the Irish this year 
| plan to redouble efforts to nar- 
row the current four-to-one 
trade deficit with Canada. 

| By using merchandising and 
| packaging techniques better at- 
ituned to Canadian tastes and 
| requirements, Eire hopes to 
boost substantially sales of its 
food products here. 

| Last year just over $800,000 


| worth of Irish food was sold to | 
This is Eire’s largest | 


| Canada. 
single export to Canada. 


| The Irish are also hoping to | 


increase footwear exports to 
Canada. In 1957 they totaled 
$90,000. 

| Textiles, which constitute one 
‘third of Irish~exports to this 
‘country, are also being promot- 
_ed actively. 

A wide range of woolens and 
have been specially 
designed and styled to meet 
Canadian preferences, at the 
same time retaining many of 
their traditional characteristics. 

For this reason, say the Irish, 
these woolen and worsteds do 
not compete directly with Cana- 
dian-made fabrics. 

In the past five years, Ireland 
has tripled her sales to Canada. 
In 1957 the country sold more 
than $2.2 million here. 

Canadian exports to Ireland, 
on the other hand, were about 
$8.4 million. 

While achievement of a trade 
‘balance with Canada does not 
'appear likely for many years 
‘to come, the Irish would like to 
reduce the gap to at least two 
| to one. 


_worsteds 








long-term borrowing by muni- 
cipalities. Many experts con- 
tend that additions to municipal 
‘debt charges, as a result 
long-term borrowing could be 
easily shouldered. 

For years debt charges have 


municipal expenditure — from 
16° in 1939 to 64% in 1955. 

More long-term borrowing 
probably would encourage 
metro government. Metro ad- 
ministrations would be better 
able to plan and undertake 
inter-municipal projects and 
| might be able to borow at more 
favorable rates. 





Rule U.S. Property in Canada) 


Is Exempt trom Municipal Tax 


Frem Our Own Cerrespendent 
SAINT JOHN — Canadian 
municipalities cannot tax VU. S. 


| government property. 


So the Supreme Court of Can- 





MANAGEMENT CONSULTANTS 


( bas man 
lL. D. Woods 
; B. Bailey 
. B. Donaldson 
A. Lowden 
H. Rieger 


Presod ems 
W. L. Gordes 


P. Clarkson 
. B. Geilfovile 

Presgrave 

1. Senclair 


‘could not levy municipal taxes 
on the property. 

The ruling, now upheld by 
the Supreme Court of Canada. 
was that the buildings occupied 


. B. Choen 
. L. Gordon 
. O. Moore 
._ |. Shorler 


by Fraser-Brace-Terminal were 


B. Watson 


‘which means 


of | 








Company Reports 





Advertising 
CLAUDE NEON GENERAL AD- 
VERTISING LTD., Montreal, net 
profit of $74,949 for 1957 was 34% 

lower than 1956's $113,593. 
Dividends of $579,525 received 
from subsidiary were applied to re- 


ment in subsidiary, and are not in- 
cluded in net earnings. 
This dividend, coupled with pro- 


contributed substantially to increase 
in working capital of $800,236. 


essential capital expenditures and 
for replacement of obsolete and in- 
adequate plant facilities, says Pres- 
ident Burr L. Robbins. 

' In 1957, a majority interest in 
Claude Neon was acquired by Gen- 
eral Outdoor Advertising Co., Chi- 
cago. Number of directors was in- 
creased from five to nine. 


Outlook for first half of 1958 is 
less promising than has been the 
Case in recent years due to current 
general business recession together 
with increased material and labor 
costs, the president states. 

INCOME ACCOUNT 
| Years Ended Dec. 31: 
Net earnings 
Less: Deprec.*........ 

Amort. def. exp. .. 

Income taxes ...i.. 
Net profit & surp.* .. 


1956 
$323,078 


105,375 
56,700 59.000 


74,949 


$3.18 
42.40 
40.31 


$4.81 
41,49 
40.20 


tBefore participation. 

*Co.’s report showed net profit of 

$117,058 in 1956 and $77.914 in 1957, which 

included $3,465 and $2,965, respectively, 

gain on disposal] of assets. 

ae. $378,500 in 1956 and $363,700 in 
Shares o/s as at Dec. 31: 

23,605 

42.453 

364,570 


CONDENSED BALANCE SHEET 

As at Det. 31: 1957 1956 
CE on ate ht it, ow ons $115,655 
Accts. rec. less res. .. 140,404 
Investments at 100,000 
Inventories ... ei 
Tetal curr. assets .. 


23 605 
42,46 


130,604 
156,663 
2,229,300 
24,222 
192,547 


Invest. in subsid. .... 

Misc. assets} 

Deferred exp. ... 

Fixed assets*® .... 
Total assets .... 
Tetal curr. lab. 

Reserves 

Capital stock 

Earned surplus 
*After depr. of .... 019, 
' luded in curr. assets in co.'s 

welling capital 122,148 864 


Construction 
ton, net profit of $379,993 for 1957 


was 98.8% higher than 1956's $191,- 
123. 





|| approximately 12% 


| depressed owing to competition. To 
| meet this competition a discount of 
had to be al- 
|lowed on normal sales price. 
In January, 1958, company 
creased its selling prices. 
| The plant operated normally 
throughout year, says President W. 
|L. Forster. It is now equipped to 
| Operate on one or two kilns, each 
with capacity in excess of one mil- 


in- 


duction of carrying value of invest- | 


ceeds of $170,000 from purchase for | 
cancellation by subsidiary of 1,700 | 
shares of its $100 par capital stock, | 


This was required primarily for | 


45,110 | 


113,593 | 


Earnings of | 


364,570 | 


INLAND CEMENT CO., Edmon-'| 


Sales were up but prices were) 


| lion bbl. of cement clinker per year. 
| Quarry at Cadomin, 190 miles 
_west of Edmonton, was developed 
| to permit more economical extrac- 
| tion of limestone. 

| Extensive investigations and plant 
| tests were carried out on use of 
‘marl, from deposits close to plant, 
|as an alternative raw material to 
| limestone. 

' Sales of oil well cement showed 
a steady increase. 

Market areas were extended and 
it is anticipated sales volume will 
rise, as a result of studies to in- 
|crease use of cement, says Mr. 
| Forster. 

Company, through a wholly- 
/owned subsidiary Saskatchewan 

Cement Co., acquired all the assets 
|}and assumed all the liabilities of 
| Saskatchewan Cement Corp. of 
Regina. 

The purchase price was paid by 
| issue of 291,250 of Inland’s partici- 
| pating preferred shares. 
| The acquisition of the Regina 
|plant increases capacity S%0% and 
, also provides a complement to Ed- 
monton plant by increasing the 
market areas which can now be 
| efficiently served. 
| Authorized capital was increased 

to $28 million by creation of an 
additional 1.2 million 6% 
pating preferred shares. 


The accounts of 


with those of Inland. 


quarries during winter months com- 
pany stockpiled sufficient limestone 
to last four. and a half months. 


| “It is anticipated that sales vol- 


| ume will be well maintained in 
| 1958," says the president. 
INCOME ACCOUNT 
Years Ended Dec. 31: 1957 1956 
Net earnings $534,495 
Less: Deprec 215,473 
Income tax 


‘ 


124,336 


. 3,563 
379,993 191,123 
» Nete—In 1957, co. is claiming for inc. 
| tax purposes capital cost allowances in 
| excess of depreciation charged in accts., 
| thereby reducing provision for inc. tax b» 
| $172,000. In 1956, expenses incurred prior 
to production were more than sufficient 
| to extinguish tax liability. 
| Times Bond Interest Earned:* 
Before deprec 3.58 
After deprec. ... 2.00 
*After amort, of deb. disc 
Earnings per Share and Dividend Record :* 
Preferred $0.41 90.31 
None paid. 
Common . 40.08 
None paid. 
| ®*Based on shs. o/s at year-end. 
Shares o/s as at Dee. 31: 
926.111 618,367 


6% Pref., $10 par .. 
Common, §] par ... 2,000,000 2,000,000 


427 
2.54 


a0 00 





CONDENSED BALANCE SHEET 
As at Dec. 31: 1957 ] 
Se ee 
Short-term invest. .. 
Accts., etc 
Inventory ... oo 
Tetal curr. assets .. 
| Prepaid exp.t 
| Deferred exp. ..... 
Other assets 
Fixed assets* 
Tetal assets ....... 
Accts., etc., pay. .. 
Tetel curr. liabs. . 
Funded debt ........ 
Sf’. payment due ... 
| Capital stock 
Cap. stk. prem 
Surplus 
*After depr. of 
tincluded in curr 
Working capital . 


956 
$264,799 $166,049 


544.520 
1,807 439 
2,616,758 

61,794 

490,411 


12,515,292 
3 15,363,795 
1,104,535 


697, 
11,261,110 
3.548 900 

390.683 

822.870 

assets in co.'s 
1.187, 568 


report 
1,148,839 





partici- 


Saskatchewan 
| Cement Co. have been consolidated | 


To avoid heavy costs of operating 








#£1,325,000 | 





1,104,535 | 
6,000 ,000 | 


8,183,670 | 


75.590 | 
215.473 


ada has ruled in a decision _ N. Steiner . M. Turoball 
that suburban 
Simonds Parish here must pay 
back $17,823 in taxes collected 


from a U. S. firm. 


owned by the U. S. government 
‘and were immune from munici- 
pal taxation. 

As a result»$17.823 which the 
company had paid in municipal 
taxes im 1952 and 1953 was 
ordered refunded. 


A Broen R. Davidson 
. M, Mctoregor D. G. Mclaren 
W. Rowlands &. W. Rutledge 


. Tremblay R. ©. A. Waddell 


P. Boddy 
H. Grant 
W. H. Penhorwood 


_M. 
Simonds had assessed prop- y Sich 


erties used by Fraser-Brace- 
Terminal Constructors while !o- 
cated in the Parish as a base 
for northern construction. 


NEW CONSULTING FIRM 

Formation of the management 
consulting of Cybernetics 
td. has been announced by H., J. 
A. Chambers of Toronto. 


The New Brunswick Appeal 
Court had ruled that Simonds 
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NADIAN INDUSTRY 


HELPIN 


a 


day. in every type of industry—from steel mill to dairy— 
Monsanto chemicals and plastics are helping Canadian manufac-, 
turers with their problems of production and processing. 

Many hundreds of Monsanto chemicals are available. New ones 
are constantly being developed by Monsanto research, and new uses 
are being found for old ones. 

Chances are: there are one or more Monsanto chemicals or 
plastics that could be “helping hands” in your business ... helping 
you to manufacture your product more efficiently, more economi- 
cally, or actually improving the product. 

Your Monsanto representative will be glad to show you how. 


Just give him a call. 


MONSANTO CANADA LIMITED 


MONTREAL e¢ TORONTO e OAKVILLE e EDMONTON e VANCOUVER 





where creative chemistry works wonders for you 
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Coin wreppers ore 
the thing you need 
With tubular preferred. | 


“TUBULAR COIN 
WRAPPERS ore time- 
ond-troubie saving. 
Economica! units de- 
signed te solve your 
wrapping prebiems. 





NATIONAL 
PAPER GOODS 


ONTARIO 


try or business. 


HAMILTON 














ELLIOT LAKE, 
ONTARIO 


®. .. GAVIN, 
Manager 
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Z/OlO. \IGHTERS 
CAN HELP YOUR BUSINESS 
-.. INSIDE and OUT! 


e Sales Incentives 
ve Anniversaries 
e Goodwill Advertising 


e Safety Campaigns 
e Plant Openings 
e Achievement Awards 


Whatever your problem may be, Mr. Executive, you will 
find Zippo lighters to be a versatile, economical and 
popular solution. 

Yes, whether it’s a Zippo with your Company crest and 
the words “thank you for working safely” .. . an engraving 
of your new plant... a replica of your product (from a 
bulldozer to a bottle of Coca Cola) in rich, full colour 
».. @ genuine Zippo lighter can do a good job for you. 
Remember, when you buy Zippos you are putting your 
mark of quality on a quality product that is uncondition- 
ally guaranteed to work forever or we will fix it free. No 
one has ever paid as much as one cent to have their Zippo 
lighter repaired by us. So, when you give Zippos you know 
the recipient will enjoy a life-time of satisfaction and in 
turn the goodwill you create from the start will also last 
a life-time as your name continues to be seen 20, 30, pos- 
sibly 40 times every day. 

Zippo lighters are doing a successful job for hundreds of 
firms every day. They can do it for you. 


MAIL THE COUPON BELOW AND LET'S DISCUSS IT 


<p awe eee a eee i we ee ee 


ZiPPO MANUFACTURING CO., CANADA LTD., Dept. F20 
P.O. Box 328, Niagara Falls, Ontario. 


Please give me full informatién about Zippo lighters — prices in large 
or small quantities, time of delivery, opportunity to use colour, and 
the help your design department will give us in making a beautiful 
and distinctive gift. 


Always ask for Zippo fluid and flints, they're the best! 


Working Women 
Spur Spending 


Married women in jobs 


bolster family income... 


MONTREAL (Staff) — A; In January this year, out of 
growing number of Canadian | 5.9 million employed in Canada, 
women are throwing in the dish 1.4 million or 
towel and taking jobs in indus- women. 


24.1% 


This compares with 1.3 mil- 


‘Further, there are indications | lion working women in January, 
that working women are stay-| 1957 who represented 23.9% of 
ing on the job longer these days./ the nation’s employed. ° 

It all adds up to extra buying 
power and, therefore, extra cash |€Ts of female labor say fewer 
for the nation’s retailers and/| girls are quitting when they 


consumer goods manufacturers. ! 
— | to keep right on working after 


marry. The trend appears to be 
| marriage — for a while at least. 

In addition many married 
women now go back to work 
once their families have grown 
up. 

Working wives — as well-as 
adding considerably to family 
spending power — are bringing 
a considerable change in mer- 
chandising as well as in the 
|nature and variety of products 
| themselves. 
| The change has been particu- 
| larly noticeable in’ the food in- 
| dustry. 
| Today pot- or table-ready 
fruits and vegetables, frozen 
foods, packaged “mixes” and the 
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|'Women at Work 


Januar 
1958 1957 
—— '000; ——. 
1,421 1,365 
4,470 4,331 


| PELE EAOOPOER TU PET ELE PEL DOCEEETTLEDDOCEDEED TT DAP DELETE EEE AepEE ede 


| Women 
Men 


eeeeeeaeeeee 


Total eeeeeeeeees 5,891 5,696 


% 
Source: DBS. 


23.9% 


SUSDOREREODIENTY Ser Pepeeeaperel 
like command premium prices 
and are being sold in increasing 
volume. 

One big reason is that they 
save the working housewife 
considerable precious time. 

Just how the current soften- 
ing in the employment picture 
is affecting women is difficult 
to assess. 

Many companies, forced to 











| staff 
| administrative 
large 


make layoffs on economy 
grounds, have made the deepest 
cuts among services and 
personnel. A 


proportion of these are 


women. 





| 


are 


| for 


its downtown 
'various departmental 


And some firms have a policy 
of laying off married women 
with working husbands before 
taking single girls or women 


supporting families off the pay- 


were 


A number of the big employ- | 


PETEPURPPODEDELEAAOORTLELIRTTEE | 


|has been 
| 18% resignations annually from 





Why Women Quit 


Why do they quit? 

To find out, Bell Telephone 
interviews members of its 
full-time operator staff who 
resign. 

Here’s a statistical sum- 
mary of the reasons given by 
those who left in the last 
three years. 

Not included are girls who 
were fired or retired; or res- 
ignations in the offices with 


staffs of less than 50. 
1955 


° 
3 


n 





Home duties .. 
Moving 
Hours of w 
Morriage eo 
No aptitude fer icb 
Return to school .... 
Ne reason” 
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“Buy American’ Preaching 














. 
roll. Reasoning is that women 


whose hushands are working 


will suffer least due to the lay- 
off. 


| On the other hand, current | 


; 


‘sent a good many married wo- 
men back to work in order to 
bolster family finances. 

According to the Dominion 
Bureau of Statistics, the finance, 
insurance and real estate indus- 
trial division has the greatest 
proportion of female workers— 
51.1%. It’s followed closely by 
service industries such as hotels, 
restaurants, laundries, business 
and recreation services where 
the proportion of women em- 
| ployed is 46.8%. 


ployed in these two industrial 


j 
|crease in the past few years. 


xt most important em- | 
The next most impo! ‘hundreds of odds and ends 


_ployers of female labor (pro- 
portional to men): 

The “trade” division (36.3% ); 
'manufacturing (23.6%); trans- 
portation, communications and 
storage (15.7%) and_ public 
utility operation (12.2%). 
| Why do women workers quit 
| their jobs? 


According to Bell Telephone | 
Co, — one of the large employ- | 


’ 
' 


ers of female labor — the most 


} 
' 


'frequent reason is to attend to | 


home duties. 
In the past several years Bell 
averaging 15° 


a full-time operator staff rang- 
ing from 12,400 to 13,000. 

Of the more than 2,000 oper- 
ators that resigned last year, 
36.89 gave necessity of attend- 
ing to home duties as the reason. 
This percentage has been fairly 


constant over the past three | 


years. 

The number of girls leaving 
because of marriage, however, 
has been decreasing. 

In 1957 only 10.7% gave mar- 
riage as the reason, compared 
with 12° in 1956 and 16.9°% in 
1955. 





Company Reports 





Merchandising 


A. J. FREIMAN LTD., Ottawa, 
consolidated net profit of $318,438 
1957 was 16.9% higher than 


| 1956's $272,290. 


record 
continued 
store. 


Sales were 
Company 


a 
modernizing 
It completed 
projects and 
others are in progress. Three floors 
now fully airconditioned and 


| work commenced on further escal- 


| ator 


| 


installations, President 
Lawrence Freiman. 


“Operations of our Westgate store 


Savs 


'continued to be gratifying in both 


' 





| Net profit 


| Surplus for year 


| cost 


sales and profits,” the president says. 
Annual meeting is April 26. 
INCOME ACCOUNT 


ot: i9o4 


CONS. 
Years Ended Dec. 
Net earnings . 
Less: Deprec ee 

Am't of improv. .. 
Mtge. int : ee 
Bond interest ..eces 
Alterations 
Income tax 


1956 

$862,680 

202,423 
17,144 


102,678 
43,145 
225,000 
272,290 
Givd. cece 25, 27,806 
divd 93,5 85.000 
19%, 159,484 
Note—Taxes pavable in 1957 and 1956 
amounted to $267,200 and $187,000; in ad- 
dition to normal capital 
allowances of $80,713 
have been deducted for tax purposes re 
i sulting in a tax credit of $37,000 and 
$38,000 which has been deferred. 

Times Bond Interest Earned:e 

Before deprec 

After depre« 

eAfter other interest 
| Earnings per Share and Di 

Preferred ; : 

Paid 
Common 
Paid 

Shares o/s at De« 

Pref., $100 pa 

Common, n.p.\ 


Less: Pref 
Common 


8.40 
6.43 


vidend Record 

$98.39 $46 91 
4.50 4.950 
+.45 2 88 

0.50 + 0.60 0.50 4 0.50 

Si: 

5.454 

85.000 


5 805 
85,000 


CONS, 


$l 


CONDENSED 
As at Dec. 

| Cash 

Accts. 

[2 ¥ life in 

| Inventories. 

| TVetal curr. assets 


BALANCE SHEET 
1957 1956 
$22,014 $28,565 
387,065 4,271,916 
108,023 92,574 

1.778.682 1,630,569 
295,784 6,023,624 
104,553 
17,341 
99,979 

2,860,504 

372,755 
9.478.756 
2,355,912 
848,363 
3,204,275 
155,000 
2,055,000 
1,056,200 
319,500 


Prep. exp.$ : 
Cash with trustee .. 
Misc, assets 
| Fixed assets* or 
| Leasehold improve 
Total assets aa 
| Due bank : eae 
| Accts. & tax. pay. .. 
Total curr, liab, . 
| Def. income tax 
| Funded debt 
| Capital stock 
Capital surplus 
Earned surplus 
*After depr. of 
§Incl. in curr, 
Working capital 


9.650, 453 
2,415,724 
899,130 
8,514,854 
192,000 
9T2,500 
1,021,100 
354,600 
2,885,299 ; 
2,274,862 2,102,343 
report 
2,819,349 


assets co. s 


2,980,930 


Textiles 


RIVERSIDE SILK MILLS LTD., 
Galt, Ont., net profit was $12,274 for 
1957, compared with a net loss of 
$43,249 for 1956. 

Sales at $1,877,960 for 1957 were 
up approximately 45% over 1956 
'and 95% over 1955. In physical vol- 
ume fabrics division increased 15% 
over 1956 and yarns division 75%, 
says President K. D. Bailey. 

. Business was good in first six 
months but dropped in last half 


of year and profit was below ex- 
pectations. 

Company issued and sold $200,- 
000 first mortgage bonds in Sep- 
tember to finance higher sales and 
improve capital position. 


Capital expenditures tota‘ed $88,- | 


000. 

To overcome price cutting by 
Cunadian competition and imports, 
company has iaunched a strong ad- 
vertising program, says the pres- 
ident. 

Company obtained exclusive 
Canadian rights to “Tycora.” This 
is a modified continuous filament 
yarn, used in sweaters, sports shirts, 
hosiery, bathing suits, underwear, 
rugs and upholstery. In Canada, 
Tycora is being used in sweaters, 
hosiery and sports shirts. ? 


“Since the inception of the Ty- | 


cora program,” says Mr. Bailey, “the 


volume of sales has been steadily | 


increasing.” 

Company 
success with 
tricot fabrics, 


it has had good 
its Terylene/Nylon 
now sold under the 
trade names “Rivolene,” “Luxura” 
and “Vocama,”’ made under exclu- 
sive license from a U.S. company. 


Says 


Company expects an improvement | 


in earnings in 1958. 
INCOME ACCOUNT 
Years Ended Dec. 31: 1957 
Sales eeetaaeenee Mee 
Net earnings 
Less: Deprec 
Bond Interest .. 
Net prof, & surp,. ... 
aLoss or deficit 
Times Bond Interest Earned: 
Before dep 36.05 
After depr 4.77 
Earnings per Share and Dividend Record 


a43,249 


lass 4 ‘ d0.41 
None 
Class Bi 
None paid 
ies . eae ° 
Before (tafter! participation 
*No earnings available for participati 
Note—Dividends on Cl. A cum 
were in arrears $9.50 per share 
Dec. 31, 1957. 
Shs. o/s as at Dec 
Class A 2% pref 
cum., n.p.\ 


Class B n.p.\ 


paid 

42.39 d5.16 
. 
mn 


as at 


St: 


30,000 
20.000 


CONDENSED BALANCE SHEET 

As at Dec. 31: 1957 1956 
Cash 
Accts., 

res 


$25 


etc., rec., less 
206 599 


337,028 


263.420 
Inventories 425,998 
Total curr. assets 689,445 
Mise. assets rE l l 
Prepd. exps.} 3,614 
Fixed assets* 
Deferred chges 
Total assets 
Due bank 
Accts., tax 
Total curr. 
Funded Debt 
Capital stock 
Surplus . nad 
"After depr. of . 


04: 
1,269,907 
287 ,271 
147,946 
435,217 
200 .000 
300,000 
334,690 
882,494 


1,076,393 


A etc 
liab. 


322,416 


port. 


Working 254,226 89,674 


capital 





DOCTORATE FOR P. M. 

Prime Minister Diefenbaker’s 
alma mater, the University of 
Saskatchewan, will confer an 
honorary doctor of civil law on 


' 9. 


‘soft economic conditions have 


divisions has shown a small in-| : 
parts for F-86s, and spare parts | 


to | 














107.798 


$1.44 | 


shares | 


' 
30 000 
20.000 | 


$24 | 


543,651 | 
529,127 | 


297.638 | 
156,289 | 
453.977 

300.000 ! 
828.619 | 
§Included in current assets in co.’s re- | 





him at the 47th convocation May 


Could Hit Our Industries 


WASHINGTON, D.C. — More 


'“Buy American” gospel is hit- 


ting the U.S. Congress. This 
could spell trouble for Canadian 


‘industry, 


U.S. industries have been de- 
manding that Washington stop 


‘buying so much military hard- 
|ware in foreign countries and 
'shift the orders to recession-hit 
'U.S. factories. 


Senate Republican leaders 


.now have taken up the “Buy 
|American” chapt. 


Senators William Knowland 
and Styles Bridges say Congress 


‘soon will demand a shifting of 
‘foreign buying back to the U.S. 


to put unemployed Americans 
back to work and revitalize 
slowed down plants. 

For Canada, this could mean 
the loss of millions of dollars in 
U.S. defence orders. 

Figures are kept secret, but 
the U.S. military buys far more | 
in Canada than the Canadian 
military buys in the U.S. 

Some years ago, the U.S. 
buying was estimated at more 
than $100 million a year. 

If any sizeable portion 
these U.S. military orders 
Canadian factories were shifted | 
back to the U.S., it would make | 


of | 


to | 


‘Canada’s economic pinch a little 


sharper. 
The U.S. Air Force is Can-| 
ada’s best U.S. military custo-| 


The proportion of women em- 'mer, spending many millions for | 


Canadian engines, chemicals, | 
arctic sleds, light aircraft, spare | 


for Pratt & Whitney engines and | 
of | 
specialized equipment. | 

Any slowdown on U. S. foreign | 
military buying, however, might | 
be felt less in Canada than in 
any other nation. 

“That’s because U.S. and 
Canada are-so closely tied to-| 


‘gether through NORAD, conti- | 


nental defence and so on,” one | 
official said. “This gives us a| 
favorable position.” | 

It has been pointed out that 
the demand for emphasis on the 





INSTANTLY 


You're face to face with descriptive accounting’s 


most exciting performer—the Burroughs Typing 


Sensimatie accounting 


Aladdin’s lamp, it delivers all the support you could 


want for your decision-making responsibilities. It 


gives you figure facts 


THE BURROUGHS 





Where To Get 
Steel Tubing & Aluminum 


‘STANDARD TUBE has welded or seamless 
steel tubing and a complete 
line of aluminum ready to ship in any quantity 


“Buy American” aspect on 
foreign military purchasing 
came first from U.S. industry. 

“The greatest force in this! 
thing is the empty order books | 
... the politicians are only pick- | 
ing up the chant,” one observer ' 
commented. 

During 1957, the U.S. mili-| 
tary spent a total of $580 million | 
in foreign buying. 
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PHOTOSTAT 


ont" 
Instant Copier 


522° 


, MWekes Yo to 5. coples in lrninitte! 


the Photostat Instant Copier, which occu- 
pies less than two square feet of desk 


¢o® 


Not one, but up to five copies of any 
written subject 842" x 14° or smaller, can 
be made on the Photostat Instant Copier 
in one minute. Clear copies are produced 
from one matrix on plain paper ready tor 
immediate use. 

Using the exclusive Verifax process, no 
other office copying equipment is so ver- 
satile ... and it’s so easy to operate. 

Dollar for dollar, with all its advantages, 


space, is your best buy in small photo- 
copying equipment. Why pay more for 
photocopying equipment that offers less? 
We will be pleased to send you com- 
plete details on the efficient money- and 
time-saving Photostat Instant Copier. 


PHOTOSTAT CORPORATION 


442 Sherbourne $t., Teronte 5, Ontarie, or te our Factory and 
Sales Headquarters at FP. 0. Box 1970-6, Rochester 3, New York 
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YOURS AT ALL TIMES... MANAGEMENT CONTROL 


Complete facts. Up-to-the-instant facts. Does this 
through high-speed, jam-proof typing. Through an 
machine, Like a modern-day increase of fully automatic operations. Through 
versatility, quickness and contro] features you'll want 
to see, too. Call our nearby branch. Burroughs Adding 


that are news, not history. Machine of Canada, Limited. Factory at Windsor, Ont. 


Burroughs and Sensimatic—TM’'s 


TYPING SENSIMATIC 


Burroughs 
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This is the third of a series of special reports by FP 
Science Editor Leonard Bertin on the progress being 
made against man’s most-dreaded enemy — cancer. 5; 

To compile this report, Mr. Bertin has completed 

, a three-week tour of leading medical and biological re- 
search institutions throughout the U. S., as guest of the 
American Cancer Society. 


CANCER 
“Tt Will Be Beaten’ 


- 





While scientists in every part| 


of the world are searching with 


physicians for a new wonder 
_are removed or not, there will 


drug that may one day reduce 


By LEONARD BERTIN 


Rebuilding Skin 


First there may be one out- 
burst of malignant cells, 
Later, whether these first cells 


cancer to the status of a trouble-| certainly be others elsewhere on 


some boil. 

Surgeons and radiologists are 
continuing to improve tech- 
niques that have already spared 
many patients needless suffer- 
ing. 

They range from excision of 
suspect warts or the amputation 
of limbs to the destruction of 
tumors by X-rays or the inacti- 
viation of master-glands that 
control internal secretions, 

In all this work a wonderful 
new array of weapons has been 
devised. 

At one extreme there is the 
complex and costly atomic re- 
actor that is nearing completion 
at the Massachusetts Institute 
of Technology at Boston, 

At the other extreme there is 
the crudest and simplest thing 
of all — the wire brush. 

I heard of this new develop- 
ment in New Orleans at Tulane 
University’s medical school. 

There, the Louisiana sun and 
hot winds make some delicate 
skins look more like the horny 
transparent scales of reptiles. 

The people most affected, I 
was told, are blonde, fair-skin- 
ned and blue-eyed people who 
immigrate there from northern 
countries, and especially those of 
British, German or Scandinavian 
extraction. 

Their skin puts 20 years on 
their ages. 

It is also known now to be 
“pre-cancerous.” It is abnor- 
mally vulnerable to invasion. 
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R. EOWARD LIPTROTT 


The appointment of R. Edword Liptrott as 
vice-president and general manager of 


Horsey Utd., has been announced by 
Grant Horsey, president of the indepen- 
dent publicly owned food company. Mr. 
liptrott previovtly was in charge of 
Salada Tea operations in the United 
States. 


exposed parts of the body. 

These are not “metastases,” or 
secondary growths in the normal 
sense. It is just that the horny 
skin is worn out. 

Wire-brush surgery and plan- 
ing of refrigerated skin has done 
great things for people like this. 

Dr. James W. Burks, associ- 
ate professor of clinical derma- 
tology, told me that it had given 
them a new, pink, scarless skin 
of a child that heals just as 
quickly as that of a child. 

It has also meant that patients 
who might normally have ex- 
pected many new outbursts of 
disease have gone already as 
much as three years without a 
single recurrence. 

One of the _ best - known 
methods of treating cancer, of 


with X-rays. 

No one knows quite what it is 
that happens within a cell, nor- 
mal or cancerous, when an 
X-ray passes through it. 

They do knew that the final 
result, if the dose is large 
enough, will be tq kill the cells 
‘or at least to prevent their 
further reproduction. 

They know, too, that malig- 
nant cells, which by their very 
nature are reproducing and 
growing fast, are far more likely 
to be damaged than normal cells 
that have already attained ma- 
turity and are not destined to 
reproduce themselves again. 

But the difference in effect is 
not sufficient to allow the use 
of X-rays indiscriminately and 
the problem of hitting the can- 
cer without damaging normal 
tissues gets more and more acute 
when the growth is deep down 
in the body. 

Many ways have been devised 
to get around this difficulty. 
One of them, now fairly well 
known, is the use of an X-ray 
source that revolves around the 
body. 

In this way the beam can be 
made to pass through the cancer 
all the time, but will only strike 
each part of the surrounding 
tissue from time to time. ‘ 

The use of the Massachusetts 
atomic reactor is based on an 
entirely different principle. 

The bombarding “rays” in this 





of neutrons, * neutral 


tively low cell, destructive 
power. 

When neutrons collide with 
atoms of some elements they 


'make them highly radioactive, 
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Your Sales Message Lasts MUCH LONGER 
Because It Writes L-O-N-G-E-R 
With the NEW LONG-LIFE CARTRIDGE ! 


® Visual ink Supply 
@ EVER-READY® (made in Canada) Ball Point. 
® Two tone design, wide polished chrome band 


IN Geena a 24e each. 
YOUR FIRM IMPRINT FREE 


Take advantage of these special prices today. 


Black Lettering 
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® Military clip. 


Dept. FP, 


TORONTO. 





(All taxes included) 


® Save by buying direct from factory 
® Factory-tested, many color combinations. 
® Top-action all-metal chrome plunger. 


FRANK RICE SALES LTD. 


60 Front Street West, 


Tel, EM. 3-8845. 














course, is to bombard the growth | 





case are not X-rays buta stream; — 
funda-/| aimed so that they converge on 
‘mental atomic particles of very|@ single point their combined 


. Shirriff. |. : 
the Saleda Division of Salada-Shirriff high penetrating power but rela- | 
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so that they emit rays of their| 
own, 

If a target atom like boron is | 
chosen, the rays that are sub-| 
sequently emitted are very) 
destructive of tissue but of such) 
short range that they expend all 
their energy in passing through | 
a layer a few cells. 

The interesting thing is that | 
brain cancers, which are véry | 
diffuse and difficult to remove 
by normal surgery, absorb boron 
compounds r..ore rapidly than) 
other tissue absorbs it. | 

In theory, therefore, it should | 
be possible to inject boron com-| 
pounds into the body, wait al 
while till they have been ab-| 
sorbed by the cancer, and then’ 
irradiate the skull with a stream | 
of neutrons. | 

In experiments carried out! 
already at the U. S. Brookhaven | 
National Laboratory with 
another reactor, things have not 
worked out quite as well in 
practice. 

But Dr. William H. Sweet of 
Harvard Medical Schoo] and Dr. 
Lee Farr of Brookhaven are still 
hopeful that good results may be 
obtained when the technique is 
further developed. 

An entirely different method 
of inactivating deeply buried 
tissue is being experimented 
with at the University of Illinois 
in Urbana. 

Dr. William J, Fry, professor 
of electrical engineering, has 
developed there an “ultra-sonic 


knife” that can reach the most| ° 


remote recesses of the brain 
without damaging any of its 
intervening cells. 

With its aid surgeons can per- | 
form bloodlessly the most intri- | 
cate operations without any in-| 
cision other than that required 
to open a “trapdoor” in the| 
bone of the skull to expose the| 
outer brain surface to “sound” | 
waves of such high pitch that no | 
ear could possible detect them. | 

The method is extremely, 
simple in principle and an ex- 
tension of those already used | 
widely in industry to cut and) 
shape materials — even dia-| 
monds and the hardest metals— 
to.launder clothes, mix paints, | 
search for submarines and to) 
transform the grovves of a. 
phonograph disc into an electric | 
current. 

Fry’s “knife” employs three’ 
beams of sound, each too weak 
to do damage on its own. 

When these three beams are 





energies are sufficient to destroy 
the cells at that point but tissue 
around them remains unharmed. 

The new surgical weapon has 
not been used against cancer 
yet but has already been em- 
ployed in spectacular fashion to 
stop the severe tremors associ- 
ated with Parkinson’s disease. 

The patient remains conscious 
all the time and the-results of 
each surgical act can be seen 
and measured. 

There is good reason, says Dr. | 
Fry, to think that the ultra-| 
sonic knife will be useful against | 





some of the most troublesome! ' 


types of cancer, those that in-. 


volve and surround blood| 
vessels. 


This is because amounts of fs 
sound radiation that can kil] aj} 


cancer cell still leave arteries 
and veins unharmed. 


Home Oil Plans 
Oil Pipeline 





Home Oil Co. reports that re-| = 


sults in its exploratory program | 
in the Swan Hills area northwest | 
of Edmonton have been so promis- | 
ing that it has applied for per- 
mission to construct a 125-mile| 
crude oil pipeline from the area 


to Edmonton. 


Company has drilled four indi- 
cated producers in the field, has 
probably completed drilling an- 
other well (on which information 


Sovemines 
Enters Glass 
Business 


MONTREAL (Staff) — Soge- 
mines Ltd., has decided to build 
a $5.5 million glass products | 
plant in Montreal area. | 

A new company will be 
formed to undertake the proj- | 
ect. There will be a _ public 
offering of shares. 

Several sites are being con- 
sidered, most likely one being | 
on the south shore of the St. 
Lawrence where Sogemines has | 
acquired, in equal partnership | 
with an associated company, a 
700-acre industrial site. 

There is access to 
Lawrence and main 
lines. 

The glass plant is expected to 
be in operation in 12 months. | 
Technical assistance will be | 
given by Belgian interests. | 


Oil Price Cut 
Hits Producers 


Imperial Oil Co.’s recent 7c- | 
a-bbl. field price cut for light) 
Canadian crude was made to’ 
strengthen the competitive posi- | 
tion of western crude in Ontario 
markets. 

‘Traditionally, western crude 
has been priced to lay down/'| 
competitively at Sarnia, Ont., | 
with imported U.S. oil from 
Mid-Continent fields. 

The recent decline in value of 
U.S. currency in Canadian dol- | 
lars, on top of a 10c-1l5c a bbl. | 
reduction in Illinois crude prices | 
some two months ago, was pro- | 
ducing a situation whereby IIli- | 
nois crude could compete on 
near equal terms for certain On- | 
tario markets. 

The recent field price cut by 
Imperial — which is expected 
to be followed by other Cana- 
dian oil purchasers — will be a 
hard blow against many western 


i 


the St. | 


railway 








producers, already hard hit by | 


sharply reduced production 
allowables. 





Trans Mountain 
Records Profit 
In Ist Quarter 


Trans Mountain Oil Pipe Line 
Co. made a modest profit in 








the first quarter of 1958, de- 
spite substantially reduced oil 
throughput rates. 

Deliveries for April are down 
somewhat, but in the meantime | 
considerable “operating econ- 
omies have been effected,” | 
President D. M. Morrison told 
the recent annual meeting. ~ 

Shareholders were also in-| 
formed that the company will! 
again seek passage of a bill in 
Parliament approving a five- 
for-one stock split. 

Dennis B. Vale, executive | 
vice-president and director of 
Shell Oil Co. of Canada, has re- 
placed W. M. V. Ash, president 
of Shell Oil of Canada, on the 
Trans Mountain beard. 


New $5 Million 
Page-Hersey Mill 


Now in Operation 


Page-Hersey Tubes Ltd. has 
Officially opened its eighth pipe 
and tubing mill at Welland, Ont., 
with the start of production at a 
new $5 million electric-resistance 
weld steel pipe mill. 

Opening of the new mill marks 
the latest step in a $20 million 
expansion program which started 
10 years ago. 

The company also joined with 
Steel Co. of Canada to build the 
$10 million “big-inch” steel pipe 
plant of Welland Tubes Lid.., 
which went into production early 
last year. | 

The new mill will produce steel 
pipe in a size range from 2% to 
85% in. outside diameter, for use 
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FRANK M. McMAHON 
Humber Director 
Dr. 


A. W. Navuss, President of Humber 
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3-5500 KVA Three-Phase ONS Transformers, 
34.5 KV High Voltage, and 6.9 KV Low Voltage, 
for industrial application without exposed bushings. 
These transformers are in service at the 
St. Lawrence Cement Co. Plant, Clarkson, Ontario. 
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rown boveri has world experience 


. ». and skill borne of hundreds of projects, on every 
continent. Over 65 years of engineering success is the proven 
background of Brown Boveri leadership in Distribution and 
Power Transformers, Switchgear, and Airblast Circuit Breakers. 


Brown Boveri world-tested skills are part of every 
product built in our Canadian and Overseas plants. 
These skills are assured in quotations you get from Brown Boveri. 


Write for Publication No. C-PT-1. 


BROWN BOVERE (canava) timiren 


MONTREAL 
TORONTO 
WINNIPEG 
CALGARY 
EDMONTON 


REPRESENTATIVES: 
HALIFAX: General Equipment Lid. 

KIRKLAND LAKE: Mine Equipment Lid. , oa 9?! 
WINNIPEG: Power & Mine Supply Co. Limited ee ae oo 


VANCOUVER: Gorden Russell Ltd. St. Johns, Que. 





WHATEVER THE LINE... 
@ GATHERING 
@ TRANSMISSION 
@ CITY DISTRIBUTION 


in oil and gas lines, mining con- | 
struction, plumbing and heating, 
_and for other general commercial 
'and industrial applications. 


CANADIAN TEAM OF PIPELINE 


* Wholly Canadian 


ro’ hal es mee tale. 


‘is being withheld until crown 
jauction sales are over). and is 
drilling yet another well in the 
| area. 

There is no market outlet now 
for the aiready pypven and po- 
i tential reserves. 


| Oils Limited, announces the election of | 


Mr. Frank M. McMahon to the Board of 
Directors of the company. Mr. McMahon 
is Chairman of the Boord of Pacific 
Petroleum and President of Westcoas! 


Transmission Co. itd 
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ENGINEERS * 


COMPREHENSIVE SERVICE: 


© FEASIBILITY STUDIES 

® ENGINEERING DESIGN AND SUPERVISION 
© PIPELINE INSPECTION 

© PROJECT MANAGEMENT 


ENGINEERING LIMITED 


tered 





CONSULTING PIPELINE ENGINEERS 
CALGARY, ALBERTA AM 2-4247 
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Newfound 


land Pivot 


For Sea Radar Line 


Island bases fill 


gaping hole 


in North American defence... 


Frem Our Own Correspondent 


ST. JOHN’S, Nfid.—Few Ca-| 


nadians realize the importance | 
of Newfoundland’s position in | 
the defence of North America| 
and the fact that the U.S: main-| 


tains three important military 
bases there. 

The most important base, 
manned by the U.S. Navy, is 
located at Argentia, where 
Churchill and Roosevelt framed 
the Atlantic Charter during 
World War II. 

Argentia is the anchor of the 
radar patrol. 

Stretching from Newfound- 
land far out into the Atlantic 


Ocean is an invisible radar net. 
as a modern-day | 


that serves 


China Wall defying surprise at-| 


tack upon North America. 

Manned by the U. S. Navy 
huge, 
and versatile radar picket ships, 
this radar chain, 
Atlantic Barrier, 
a highly mobile detection net- 
work waiting to warn 
America of an enemy attack. 

Extension of Dewline 

The Newfoundland-anchored 
barrier serves as a seaward ex- 
tension of the Dew Line. 

With its counterpart in the 
Pacific, it completes a shifting | 
radar shield that circles from 
the islands of the mid-Pacific 
across the northern perimeter of | 
Canada, then down from New-. 
foundland across the Atlantic | 
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WELDED 
STEEL PLATE 


AND PIPE 
PRODUCTS 


....Fabricated and erected 


e Acid Tanks 
e Aw Receiver® 
e Air Ducts 


> Bins 
e Bunker® 


WESTERN LIMITED 


Head Office and Plant: 


Edmonton, Alberta, Box 247 


oe 
Sales Office 
Toronto, Ontario 
629 apatnen Avenue 


ee Quebec 


1411 Crescent Street 











radar-equipped aircraft | 


termed the | 
functions as. 


North | 


| Years Ended Dec. 
| Gross 


| claiming excess 


2.4 
—e per Share and Dividend Record: 
Pref $47.59 


(to the general vicinity of the 
| Azores, 

| Unlike the trio of radar warn- 
ing lines crossing Canada, the 
Atlaritic and Pacific barrie, 
‘since they are maintained by 
mobile units, can be moved to 
‘another position at any time. 
For this reason, an enemy could 
never be positive of their exact 
location. 


The mere presence of this 
constantly patrolled radar blan- 
ket is a deterrent against hostile 


forces by eliminating from any | 


‘planned attack the hope of 
surprising the continent. 

There are 3,000 men under 
command of Capt. Paul Master- 
‘ton, USN, Commander Barrier 
Atlantic, whose HQ is at U.S. 


1, |WNaval Station, Argentia. 


They man and _ “maintain 
planes and ships on continuous 
barrier vigil. 

Searching radar beams sweep 
45,000 sq. mi. each revolution. 

To keep its radar sentries in 
.the sky, the barrier patrol flies 


regardless of gales, ice, snow or 
‘fog. The 


unspoken motto of 
the barrier flight crews seems to 
be: “If we can taxi, we fly! 

Converted World War II de- 
stroyer escorts patrol the At- 
lantic Barrier as the 
segment of the 
radar team. 


) 


foundland bases under the 


Churchill - Roosevelt destroyer | 
1940. Each base’ 


in 
‘since then has_ contributed 
enormously to the economy of 
Newfoundland, especially by 
providing many jobs for local 
people. > 

While Pepperell Air Force 
Base located at St. John’s 
closing down, the Ernest Har- 


1S 


‘ment in 1957 was 15,006, down 


; 
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MONTRZAL (Staff)—Cana- 
‘dian shipyards right now are 
‘splashing about in government 


‘orders but with the naval pro- 


gram nearing its end, future 


opportunities are limited. 








'will help to maintain it. 


‘them icebreakers, buoy and sup- 


Dock 
surface | 
air-and-sea | 


Diversification through indus- 
trial divisions wil) be a big 


In Shipyards? 


; 


ada. One is for Federal Tankers, 
the other for Papachristidis Co. 

Work at Canadian Vickers in- 
‘cludes a 14,500 g.t. bulk cargu 
vessel for Westriver Ore Trans- 
port Ltd. 

It’s a sister ship to the Alex- 
ander T. Wood, 





largest ocean- | 


factor in keeping the companies going dry cargu vesse] launched | 


happily afloat and their workers | 


busily engaged. 


Today shipbuilding companies 
are making everything from 
chip and log conveyors to 
atomic reactor shells. 

Employment in the yards 
reached 14,314 in” February 
against 13,827 in the preceding 
month. 

Average monthly employ- 
sharply from 19,600 in 1953 
when the naval shipbuilding 
program—announcesa in 1949-50 
—reached its peak. 

Department of Transport or- 
ders for new ships awarded Feb. 
19, amounting to $12.5 million 
and conversions worth $800,000, 
won't increase employment. but 


At®present the department has 
on order 14 vessels, most of 
ply ships, two scows and eight 
barges. 

Other government ccntracts: 
are helping shipyards, too. 

On the Pacific coast, Victoria 
Machinery Depot Ce. is building 
a snag boat for the Department | 
of Public Works. 

On the Great Lakes Kingston 
Shipyards is building a Fort 
class high-speed patrol vessel 
for use in the Gulf of St. Law- 
rence by the RCMP. 

On the St. Lawrence river, 
Geo. T. Davie & Sons is building 
another RCMP patrol ship and 
Marine Industries has a research 
vessel on order for Department 
of Fisheries. 

Navy shipbuilding 
signs of weakening. 





shows 


Seven destroyer escorts have 
been finished and seven more 
are being fitted out. 

There are two at Burrard Dry 
and one at Victoria 
Machinery on the Pacific coast 
and one at Halifax Shipyards on 





the Atlantic. | 
The U.S. acquired the New-| 


m6n Air Force Base in western | 


| Newfoundland and the Argentia 
‘Naval Station have been 
creasing staff and have taken on 
‘local labor for various new 
| projects. . 


in- | 


The other three are being 
fitted out on the St. Lawrence 
at Canadian « Vickers, Davie 
Shipbuilding Ltd. and Marine 
Industries. 

Evaluation trials of new es- 
corts delivered from Canadian 
yards in the last three years in- 
dicate that Canada now posses- 
the most advanced anti- 
submarine’ ships in_= service 
anywhere. 

Most tonnage on order from 
commercial owners is in St. 
Lawrence yards. 


ses 


| are 





Work at Davie Shipbuilding 


includes two 40,000-ton tankers, 
‘largest ships ever built in Can-|from atomic reactor shells for 


in Canada. 

As in the past four years no 
ships are being built in Canada 
for export. 


Because it costs about twice as 
much to build a ship in North)! 
America as it does abroad, ship- 
owners generally avoid U.S. and 
Canadian yards unless foreign 
ways are jammed. 

A trend toward improvement 
in commercial ship repairing 
was reversed with the drop in 
ocean freight rates and the ty- 
ing up of many vessels. 

It now costs about $3.50 a ton 
to ship oil from the Persian Gulf 
to Europr, for instance, com- 
pared with $27 a year ago. 

Future orders for ships for the 
Canadian coasting trade depend 
upon the report of a Royal Com- 
mission appointed in March, 
1955, and the government’s de- 
cision on the commission’s 
recommendations. 

In their representations to the 
commission, the  shipbuilders 
urged that Canada’s coasting 
trade be reserved for ships built 
and registered in Canada, 

Some 30 million tons of cargo 
carried annually § along 
Canadian coasts and on inland 
waters. 


A domestic coasting trade is | 


established practice in many 
maritime nations, including the 
U S. 

There, transportation of all 
domestic borne commerce is re- 
served to vessels built in the 
U. S. and owned and operated by 
Americans. 

According to Harold Husband, 
president of Canadian Ship- 
building and Ship Repairing 
Association, many operators in 
the coasting trade are delaying 
new construction programs until 
the Royal Commission report is 
available. 

Accustomed to sharp ups and 
downs in their business, many 
yards have built up industrial 
divisions to act as stop gaps. 

Pacific yards are making lum- 
ber machinery. 

On the Atlantic, Saint John 
Drydock has a structural steel 
section which erected among 
other projects four bridges on 
the Trans-Canada highway. 

Company also produces Cy- 
clones, used in cement mills and 
oil refineries to purify the air. 

Canadian Vickers is building 
seaway gates and undercarriage 
components for aircraft. 

The genera! engineering divi- 
sion of Davie Shipbuilding has 
created a variety of products 








Company Reports 





Public Utilities 
CANADA ELECTRIC CO., Am- 
herst, N.S., net profit of $118,982 
for 1957 was 4.9 times 1956's $24.479 
INCOME ACCOUNT 
31: 1957 
revenue .....; . Oe $1,337,939 
Net — . - 539,806 33 
Less: Depre 
Bond & anes int. 
Taxes. 
Net profit 
Less: Pref. 
Com see 
Surplus for year eee0 
4Deficit 
Note—For 


div. 


tax purposes company is 
of amounts shown in 
the accts, thereby reducing taxes by 


$14,243 in 1957 and $12,766 in 1956, which 


amts. have been deferred 


N. B -— $178,178 storm damage charged 


to expenses in 1956 


Times Interest Earned: 
Before depr. 
After depr. 


ao 2.28 


1.25 


$9.79 
5.00 
1.33 
5.00 


Common 


ai reseees 

Shs. o/s at Dec. Bt: 
Pref. $100 par ... 
Common, $100 par. 


CONDENSED BAL: 
As at Dec. 

Cash 
Accts., 
res 
Invest, at cost 
Inventory 

curr, 


1,500 
9.000 


' ; $221, 133 
etc... rec. less 
202 587 
14,000 
102,365 
assets 540,085 
, 14,942 
57 667 
95,981 
5,101,038 
5.309.718 
13,560 
27,803 
124,701 
1,920 
143 984 
241,143 
560 .000 
33,526 
52,415 
3,244,700 
1,150,000 
356 838 
3,107 
1,929,509 
aid of construction. 
assets in co.’s report 
274,919 377,101 


4,658,750 
5,446,224 


| Fixed assets * 
Tetal assets 
| Bank loan 
Due affil 
Accts., etc., pas 
Taxes pay. . 
Total curr. 
| Deferred inc. 
| Notes pay Senne 
| Consumers’ dep. .. 
| Sink. fund res. 
Funded debt 
Capital stock 
Earned surplus 
Capital surplus? . 
*After depr. of 
‘Contributions in 
fincluded in curr. 
Working capital 


32,618 


liabs, . 
tax 


Service 
LANGLEY’S LTD., Toronto, con- 
solidated net profit of $27,894 for 
1957 was 45% lower than 
$50,414. 
No large capital expenditures 
were made during year. 
Company participated in the fin- 
ancing of a distributing company. 








1956's | 


; ; ; 
| Net profit & surplus . 


Results of first year of operation | 
showed a satisfactory volume of 
sales, but company operated at a 
small loss for a period, says Presi- 
dent J. R. Mooney. 

Combined operations 
Sist of the store plant, 
unit operations, plus 14 stores in 
the Toronto area; the Hamilton 
plant, two package unit operations, 
plus seven stores in the Hamilton 
area. 

“Earnings to date for 1958 show 
a sharp decline as compared with 
the same period last year, and we 
believe they may be lower than in 
1957,” says Mr. Mooney. 


now con- 
Six package 


Vears Ended Dec. 3t: 

Net earnings 

Less: Deprec 
Income tax res 


CONS. INCOME ACCOUNT 
1957 1956 
$119,931 
64,730 | 
12, 563 4,787 
27,804 50.414 
Earnings per Share and Dividend Record: 
Pref. Earned $6.01 $10.87 
None paid 
Com.: Earned 
Shares o/s at Dec. 
5°. pref., $50 pa 
Common, n.p.v. . 


$97, 948 
57,491 


1.08 2.59 
Si: 
4.645 4 
14,988 


25 4,640 
14,988 


CONDENSED CONS. BAI ~ *¥ t arty 
As at Dee. 31: 
Cash , 
Accts., etc., 
Life ins. ¢ 
Inventories 
Total curr. 
Invest. assoc. 
Cap. expend 
Misc. assets 
Fixed assets* 
Total assets . sot 
Total curr. hab. , 
Dividend res 
Res. for red 
Capital stock 
Capital surplus 
Earned surplus i 
*After depr. of .... 
Working capital 


Ry 647 
14,272 


ost, e: 37 
rec, 15,619 
$.\ 

20,428 
103,984 


19.663 
84.582 
80,093 
216,600 
63,513 
450,908 
BY.) 696 


assets .. 
co ee 


Prov. oe. 216,600 


55,864 
of shs. | s 


58,028 
Mining 
BELLETERRE QUEBEC MINES 
had net profit of $84,888 equal to 6c 
a share in 1957, down about 38' 
from net profit. of $136,524 equal to 

9c a share in.1956. 

Discouraging 1957. operating re- 
sults reflect the critical Stage now 
reached at the mine, President 
W. B. Dix says 

Ore reserves are 
and operations now are sustained 
by the mining of remnants and 
better sections of remaining veins, 
he says 

A heavy 


a 
all but depleted 


program of ore search 


| but only 


is reflected in the high cost of mine 
exploration and development dur- 
ing the year, amounting to $1.94 
per ton milled, Mr. Dix says. 

Deep development of No. 12 and 
No. 26 vein systems on the 1,125-ft. 
and 1,250-ft. levels was “very dis- 
appointing,” he says 

In outside exploration, 


; 
| 
' 
' 


| 
| 
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| 
| 


| 








| 
| 


company | 


carried on an expanded program in | 


Quebec and plans follow-up work 
on a uranium prospect in Atwater 
Twp. and other properties. 
Quoted market value of com- 
panys investments at year-end 
amounted to $2.7 million compared 
with $2.9 million at the end of 1956. 
Western vein 


System again pro- | 


vided bulk of ore milled in the year | 


scattered sections remain 
to be mined in this area, Manager 
J. K. Godin says. 


INCOME ACCOL hg 

Years Ended Dec. 31: 1957 

(:ress pred. , 

Less: Ope exps oa 

Oper. earnings* 

Add: Misc. income... 
Est. cost-aid 

Less: Deprec 7 oT 
Shaft exp. w/o : 
Outside expl. w/o, 
Income tax 

Net profit 

Less: Dividends 

Deficit for year 
aCredit 
*Loss 

Earnings per Share 

aid 

Shares o/s as at Dec 

Common, $1 par 


$905, 917 ; 
1,073,913 
165,°946 
124,656 


150,000 


150.000 
5 13,476 


$0057 

0.10 0.10 
SI: 

1,500,000 1,500,000 

CONDENSED BAL ANC =. SHEET 

As at Dee. 31: 1954 

Cash & bullion 


i 
ai 


$17 °. 

mkt 
2.339.629 
15,447 
5.589 
146.608 
7 .686,490 
16.636 


2,285 732 
15.447 
5,680 
181,746 
2,805,434 
9.374 


26.002 


GO.@ cece 


plies 
Tetal curr. assets 
Prep. chgs., et 
Beileterre tow! 
Other invests 
Claims & prop 
Plant & equip? 
Tetal assets 
Tetal curr 
Gen cont. res 
Capital steck 
Surplus 
‘After deprec 


SA 


e 


25,646 
2,833,368 
83,161 
50,000 
540,002 
2.165.265 
1,749,477 
2.5" ee 
26 800 
7.605 89 


hiabs. 


of 
— 
al ri uu 
Werking capital 
OPERATING STATISTICS 
1957 
Tons milled 
Awerage recover’ 


Ore reserves, toms ... 
Grade ($35 gold 


101.514 
$2.94 


38 ‘B40 
$9.57 


45,278 
$7.97 


$0.091 | 


$317,049 | 
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GUELPH, Ontario — 42,000 sq. ft. Crang & Boake, Architects 


The modern office - plant of 
James R. Kearney Corporation of Canada 


engineered and constructed with care by 


CAMSTOR 


MitTeE OD 


ENGINEERS GENERAL CONTRACTORS 


LEASEHOLDS 


* 
“Care” is the key word in all projects undertaken by Camston. Care that all specifications 
comply with your fullest needs; that all materials are of highest quality; that every step of 
construction is rigidly supervised to ensure that the finished building will fulfill 


earliest promise. 


Care sueh as this can only be tendered by professional experts, whom Camston enlists to meet 
the particular problem. Care such as this has constructed more than two million square 
feet of industrial buildings for such internationally known concerns as Burndy Canada Ltd., 


Simpsons-Sears Ltd., Parker Pen Co. Ltd., Coro (Canada) Ltd., National Drug 


and Chemical Co. of Canada Ltd., Max Factor and Co., Outdoor-Neon Displays Ltd. 


Even if your construction thinking is years away, now is the time to phone or write for our 


interesting brochure “A Complete Construction Service” 


505 EGLINTON AVENUE WEST, TORONTO HUdson 3-3548 


~~ 


are by 


lingwood division of Canadian marine ne contracts there has been the » shipbuilding © 
Shipbuilding & Engineering|no need to diversify. means bearish. 
Ltd., reports its yard on Geor- Despite certain current diffi- Diversification might be the 
hand the Col- gian Bay sO fully "occupied with culties, long- ~range prospects | in key to clearer sailing ahead. 





India to penstocks for hydro- | no 
electric developments in South 
Africa. 

On the other 


One of two S-stage 
Cooper-Besseme? 
Compressors installed 
at CULL 


Ontario anhydrous 


s Millhaven, 


ammonia piant, 


eat Exchangers 
serve 200 ton compressors at C.1.L. 


Part of the bank of 16 Ross Heat Exchangers used 
jor interstage cooling on the two giant compressors. 


Altogether 41 Ross Exchangers serve the plant. 


Two Cooper-Bessemer multi-stage compressors form the gallons of cooling water are pumped from Lake Ontario 


heart of the new C.I.L. plant at Millhaven, Ontario, each day to serve the Heat Exchangers. 


which is capable of manufacturing 200 tons per day of Because of their high thermal efficiency and extreme 


anhydrous ammonia. Up to 115 million cubic feet of ruggedness, Ross Exchangers are given wide preference 


gases are handled by the compressors daily. Between in all fields where accurate temperature control is essential 


each of the eight stages of air or gas compression, Ross to continuous production. 


Heat Exchangers efficiently reduce temperatures from If you have any temperature control problems, one of 


approximately 300 degrees to 90 degrees—within 15 our highly skilled field engineers will be pleased to help 


degrees of cooling water temperature. Four million imperial you. Simply write: 


American-Standard Products (Canada) Limited, Box 39, Station D, Toronto, Ontario 


PROUD PRODUCTS OF 
Amenican-Standard 


Ross Heat Exchangers are 

some of the many produ: 
American-Standard makes. 
Others include American- 
Standard Bathrooms and 
Kitchen Units, Gurney Far- 
naces and Canadian Sirocco 
Air Conditioning Equipment. 


first and finest—the world over 


ust 


fa 
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OTTAWA (Staff) — Almost a 
quarter of last year’s record 
total of immigrants to Canada 


{arrived through the U. S., and 


the great majority of these were 
carried by U. S. transportation 
companies. 

This was nearly three times as 
many immigrants as came via 
New York in 1956, although the 
total of arrivals was less than 
twice as great and 
30,000 Hungarians who were 
transported by the Canadian 
government. 

Last year’s arrivals through 
U. S. numbered 65,000, out of 
252,000 non-Hungarian immi- 
grants. Arrived at New York 


40,000 by air. 

In 1956 it was only 14,000 by 
sea and 9,000 by air, for a total 
of 23,000. 

The Port of Halifax estimates 
that it lost $500,000 in revenues 
of all kinds because of this 
diversion; and the Canadian 
railways estimate their loss at 
$2 millions for passengers and 
freight. 

Protests about the large 
movement through New York 
reached the federal Department 


early last July both from the 
National Harbors Board and 
from the Port of Halifax Com- 
mission. 

On July 24, the Director of 
immigration wrote to all ship- 
ping companies and asked for 
their co-operation in landing 
Canadian immigrants at a Cana- 
dian port. 

For the foreign shipping com- 


May I deadline hits at U.S, 20%, eenive: 
carriers and profits... 


included | 


by sea, 24,500 and more than'| 


of Citizenship and Immigration | 


SAINT JOHN — Which 


ants Must |What’s Cheaper | 
Come Here Direct Bridge or Ferry? 


is; 


A modern'| 


bridge, or a flotilla of ferries? | 


| A survey at Saint John has 
| started a complete study of rela- 
_tive cost here, which is served 


‘ by two huge rivers — the St. 
for immigration officers to make) 741, and Kennebecassis. 


sure travel arrangements are) wee 

complete before issuing a visa| Six ferries, several of them 

to European immigrants, or a new, cross the rivers, 

“medical card” (establishing | For years there has been agi- 

satisfactory health) to British| tation for a bridge over the 

immigrants. lower Kennebecassis River, to 
In future he will merely en-|Jink Saint John with _ the 

sure that -the passage is to a| Kingston Peninsula in Kings 

Canadian port and not to New| County. 

York, Cost has been the big road- 
The instructions, issued as an’ block. 

_ administrative measure and not; Gordon Fairweather, youthful 

| by order-in-council, contain | barrister and a legislature mem- 

four exceptions to the general | ber for Kings, dug up a special 

Tule, though two of them may be ‘cost analysis for ferried vehicles. 

allowed only after reference to. 


| Ottawa: _ |reviews at other points in the 
@ People coming from countries) province where ferries are in 
in Asia which have no direct) operation. 

transport services to Canada are | 
not affected. (The new rule thus | 
avoids the restrictive effect of|— 


igen 1008 right throaeh ‘Watchdog’ 
Boat Builders 


1947). 
In Maritimes 


@ If the passage via a third 
country (probably U. S.) was 
From Our Own Correspondent 
HALIFAX — The recently 


_booked before March 10 and 

| will get the immigrant here be- 
formed Nova Scotia Boat Build- 
ers’ Association has adopted a 


|fore May 1, it will be accepted. 
@ Application may be made to 

constitution and by-laws. 
Their aims: 





For example: 








Ottawa to permit a new immi- 
| grant to travel via U. S. if he 
is coming with a Canadian citi- 
zen or legal resident, who is a 
|memiber of his own family, who 
who is paying his own way, and | 
who booked his own return! 
via U. S. interests of Maritime boat build- 
® Ottawa will also consider ap-|€'S and allied industries. 
plications in cases where it is'| ' ' 
claimed that the immigrant) >Usiness information. 
would suffer hardship by taking! | —To perform such advertis- 
direct passage for Canada, or|!"8 and promotional activities 
where he can show that he has| 4S may stimulate market inter- 
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panies this would have meant 
making a call at Halifax or Saint | 


John on the way to New York, | 4te and could not meet it ex- 
by travelling 


There would have been some | aa. “en 
cost in harbor dues; and ap-|*70'ST country, 
proximately one day would| Own Responsibility 
have been added to the trans-| 
Atlantic crossing. ' and Immigration acted under its 

But it was felt here that if; Own powers and entirely on its 
foreign companies (specially U.|own responsibility in imposing 
S. lines) wanted to cash in on| the new rule, 
the heavy movement of immi-| But other departments, and 
grants to Canada, it was entirely | authorities such as the Air 
fair to ask them at least to go to; Transport Board, were notified 
the trouble of including a call| and none of them makes any 
at a Canadian port. | objection, 

Their response was negative.| (It was different last year 
Full trainloads of immigrants | when Immigration Department 
continued to arrive at the U. S.-| chartered U, S. air carriers on 
Canadian border, officially; its own: very strenuous objec- 
under guard, for the new Cana-/| tions were then made within the 





during 
ithe U, S. 


began to get complaints from 
immigrants that those in bad 
health could not get proper 





|'medical care and attention dur- 
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Chartered Accountants 
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' 
dian citizens were “in bond’ | government. Not this time.) 
their transit through | 


Department and by other for- 
eign governments. None such 


The Canadian authorities first 


expected. 





Jing their “sealed car” journey|tedly, in a different position 
‘through the U, 5S. 


'from shipping companies. 

They were also bothered by| Ships of any nationality can 
the difficulty of providing| call at any Canadian port. If a 
proper immigration facilities| foreign line wants to participate 
along the land frontier. ‘In the movement of Canadian 


| These border posts are man- | immigrants, it has to de nothing 
'red to take care of transients,| more difficult than to arrange 


| not of permanent immigrants. | to call at a Canadian port. 
\They lack the staff doctors, the| Foreign airlines, on the other 


‘staff required. _in Canada, except in accordance 


| 


| 
| 


j 
| 


| 


| 


| 


U. S. carriers have been talk- | 
ing about protests by the State’ 


| Surplus for year 


has been received, and none is! 


‘to reach Canada by a certain | ¢st for members’ products. 


—To foster co-operation 


through | Within the industry. 
| 


—To establish and maintain 
adequate product standards, and 
to maintain fair and equitable 


The Department of Citizenship trade practices. 


| Evandale, 


| ‘His report has set off similar) 


| 


| oo 

| “bubble” method of keeping ice 
success. 

|dola Point ferry ran through the 


—To promote and foster the 


—To gather and disseminate | 


The cable ferry across the 
Kennebercassis linking Gondola 
Point with the Kingston Penin- 
sula carried 108,000 cars last 
year — at provincial cost. 

The cost per car: 49c. 

Another ferry running from 
Millidgeville to the peninsula 
carried 27,000 vehicles at a cost 
to the taxpayers of $1.25 per car. 

Figures for the other four 
ferries ranged between the ex- 
tremes. 

The study showed that traffic 
pouring on and off the peninsula 
has been climbing at a “stagger- 
ing” pace in recent years. 

The area is a “natural” sub- 
urban location, situated close to 
the urban area of Saint John. 

Four ferries — Millidgeville, 
Gondola Point and 
Westfield carried a total of 243,- 
300 vehicles last year at a cost 
of $115,000. 

The argument: Such costs 
amount to sums which, if ap- 
plied to paying off the charges 
for a bridge, would result in a 
net saving for the taxpayers as 
well as improved service. 

This year came a hint that 
ferry charges will climb still 
further. 

In past winters cars 
crossed the rivers on ic@ 

But at Gondola Point the new 


have 


from forming was tried with 
For the first time, the Gon- 


coldest weather without inter- 
ruption. 


CANADIAN INSURANCE 
SHARES LTD., Toronto, 1957 net 
profit was $169,829 ($168,873 in 
1956). Loss on securities sold dur- 
ing the year was $2,022 (no profit 
or loss in 1956); income totaled 
$171,770 ($169,867). The company 
received dividends from two sub- 
sidiaries — $84,633 ($84,888) from 
Canadian General] Insurance Co. 
and $82,769 ($82,548) from To- 
ronto General Insurance Co. A 
distribution of $2 ($2) a share 
payable April 1, to shareholders 
of record March 14, 1958 has been 
authorized. Company is 93% own- 
ed by Traders Finance Corp. 


April 19, 1958 
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Getting Ahead 


Astute businessmen plan for suc- 
cess; they read The Financia) Post 
because it helps them make right 
decisions Yéarly by mail in Can- 


Montreal | ada $6: elsewhere $7 vearly. 
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Public Utilities 


SAGUENAY ELECTRIC CO.,| pany’s operations,” Mr. MacNaugh- 


Chicoutimi, Que., net profit of $163.,- 
902 for 1957.was 10.7% higher than 
1956's $152,568. 


INCOME ACCOUNT 
Years Ended Bec. 31: 1957 1956 
Total revenue ....... $3,169,840 $2,899,200 
Net income . 829,606 1750,720 
Less: Deprec. 314,896 292,402 
Bond int 141,982 139,451 
Other int bt-coane 46 205 23 428 
Fin. disc. & exp. ... 13,942 
Income tax? . : 143,679 
Net profit ...... 16% 902 
Less: Dividends 75.000 75.000 
F 93 902 77.568 
‘Includes $24,286 in 1956 and $25,208 in 
1957 res. for income taxes resulting from 
additional deprec. claimed for tax pur- 
poses in excess of amount charged in the 


9 o771 
142 va 


152,568 


| accounts 


Foreign airlines are, admit-| 


tAfter deducting initial pension cost of 
$27,431 
Times Bond Interest Earned 
Before deprec. .. ».52 
After deprec. . 3.31 
‘After other interest 
Earnings per Share and Dividend Record 
Common. $2.25 $2.03 
aid 2 ie 1.00 
Shares o/s at Dec. 31: 
Common n.p.\ 


1.00 


75.000 75.000 


CONDENSED BALANCE SHEET 
As at Dec. 31: 1957 1956 


Cash & govt. bonds. $51,074 


$571,610 
Accts. rec. less res 366 ~ 357.404 


| Inventories 


‘translators, and the experienced | hand, may not land passengers 


| But most of all the govern-| With a bilateral agreement be-| 


to our Atlantic ports and the! Canadian government. 
‘transport facilities of the, Such agreements are always 
'Maritimes. And it saw the loss,/ reciprocal, giving a _ carrier 


ment was impressed by the loss| tween their government and the) 


tnot just in terms of first arrival; chosen by Canada the same) 


|but in continuing terms, since| rights in the other country as 


| first arrival through New York/the foreign carrier gets in 
easily establishes a habit. Canada. 

No gign of co-operation hav- | For European lines, such as 
‘ing been received from the SAS which find themselves ex- 
foreign shipping companies, the | cluded, the obvious answer is to 
Immigration Department wrote) get their governments to open 
again on Feb. 8, 1958, to all negotiations with Canada for a 
transportation companies (air- Civil aviation agreement. 
lines as well as shipping lines Already enjoying such agree- 


‘this time) repeating its desire, ments are BOAC, Air France, | 


that immigrants to Canada| Lufthansa (German), KLM 
should ‘be landed directly at} (Dutch). 
‘Canadian ports of entry. land and take up passengers 
This letter contained a warn- Only at Gander, Nfld. 
ing that unless the carriers co- Not All Points 
operated, the Canadian govern- These agreements do. not 
|ment would have to enforce its cover all points of origin. KLM, 
“direct journey” requirement. for example, can bring passen- 
On Feb. 27, the officials of| gers from Holland to Montreal. 
the Immigration Department) But it was planning to get in on 
‘held their annual meeting with! the immigrant traffic from U. K. 
all the transportation compan-/by taking them to New York, 
ies. The warning was repeated.!since it cannot bring them to 
On March 1Q the airlines had} Montreal. 
another meeting with the de- U. S. airlines, like Pan- 
partment. American and TWA, which fly 
Told By Letter |between U. S. and many 
| On March 24 the transporta-| European points, have no right 
| tion companies were informed | to bring passengers from Europe 
in a letter from the chief of} directly into Canada. 
operations in the Immigration; That is why they are trying 
Branch that instructions were/to divert the Canadian immi- 
being sent to all immigration | grants to New York. 
offices overseas telling them not} If Canadian traffic is so im- 
to issue Visas (or medical cards| portant to them, it is said here, 
in the case of the U.K.) unless | perhaps a deal could be made. 
the immigrant’s passage was | Canada would have an inter- 
booked by direct route: to/est in landing rights. at 
| York and Chicago, 
| This procedure is not as cum-/| 
'brous or out-of-the-way as it! traffic between 
|may seem. 


TCA and CPA to compete for 
these U., 
| points and the U, K. and Europe. 


SAS has the right to. 


New | 
enabling | 


S. | 


Total curr. assets .. 
Misc. assets . j 
Fixed assets .. 

SE, i 
Accts., etc., pas 
Taxe” pay. 
Bonds due 

Total curr. 
Notes payable 
Funded debt . 
Misc. lia 
Income tax 
Deprec. res 
Capital stock 
Capital surpius ...... 
Earned surpius 
Working capital 


9,308,568 
253,055 
87,044 
105,000 
445,009 
3,155,000 


135,960 
3,385,073 


1,500,000 1.500.000 


125,530 
685 291 
149.553 


GREAT PLAINS DEVELOPMENT 
CO. had 1957 net profit of $421,459, 
down about 30° from net profit of 
$605,995 in 1956. 

Restricted demand with resulting 
proration expected in 19°8 will ad- 
versely affect the company’s crus 
oil production, President Lewis W 
MacNaughton says. 

Company expects to add noderate 
acquisitions to its land holdings as 
opportunities arise and to maintain 
an active exploratory drilling pro- 
gram this year. 

“Government action and policy 
with respect to crude oil markets, 
natural gas markets, and taxation 
will have considerable effect on the 
the European end would, of 
course, be required). 

But the U. S. carriers, as theit 
case is understood here, are 
anxious to capture a large share 
of the revenue which will result 
from the Canadian govern- 
ment’s long range of 
immigration. 

They are not preparing to 
open any equivalent U. S. traffic 
to Canadian carriers. 

And the answer they will get 
from any Canadian department 
— not from Immigration alone 
— is: “No dice.” 

One firm Tory commented: 
“It is possible that the last Lib- 
eral government would have 
been impressed by their moans. 
But I don’t believe it. 
as soft-headed as all that. 


po! icv 


It was not! 
And | 


; western Canadian petroleum indus- 


9,932,432 | 


740,000 | 


if they expect to impress this| 
It has always been the custom | (Consent of the governments at| government, they're nuts.” 


‘ Werking capital 


try and will be reflected in com- 


ton says 

Great Plains is nearing an end to 
a period of heavy capital expendi- 
tures in Alberta, chiefly on installa- 
tion of pressure maintenance facil- 
ities in Pembina and Joffre fields, 
he says. Last year, funds for such 
expenditures were provided from 
revenue and this year funds will be 
provided in ithe same way. 

No further development of the 
company’s gas properties is current- 
ly planned in 1958 in view of “the 
continuing delay and uncertainty of 
assured near-term markets.” 

Last year, the company participat- 
ed in drilling 13 unsuccessful ex- 
ploratory tests, and in eight devel- 
opment wells all completed as oil 
wells. A gas well early this year 
was completed in the Eagle Hill 
area. 

Net production of crude in 1957 
amounted to 957,952 bbl. and the 
company held 305,647 net acres of 
land. Reserves at year-end were esti- 
mated at 9.9 million bbl. crude oil, 
3.7 million bbl. condensate and other 
natural gas liquids, and 107.3 billion 
cu. ft. natural gas. 


INCOME ACCOUNT 


Years Ended Dec, 31: 1957 1956 





Prod’n income $2,607,778 $3,188,972 
Add: Other income . 29,001 34,858 
2,636,779 3,223,830 
665.477 
507,684 


3,972 


Total income 
Less: Oper. costs , 
Admin. & general ., 
Less: Amt. chged 
to oth 
Net earnings 
Less 
Deplet. & amort 
Depreciation 
Interest on 
Aband. leases w 
Amort. of note 
Loss invest 
Add: Prof. 
Net profit : 
Shs. o/s at Dec. Sl: 
Common, $1 par 


520,134 


104,825 


1,568,443 


257,015 
£996,426 


336,183 
371,142 
279,881 
105,372 


57,627 


589,369 
413,227 
289,555 
30,007 
67,093 
1,180 


notes , 
© 
dist 
sale 
Iny saie 


3,221 
471,459 605,995 


965,942 939,592 
CONDENSED BALANCE SHEET 
As at Dec. 31: 1957 1956 
Cash , aa $166,987 $275,504 
Accts rec. & acc! 
int a 929,887 980,330 
Govt. bds. at coste 
Inventories wa 
Total curr, assets , 
Investment . 
Props. & equip.? 
Oil & gas leases, etc 
Work in progress 
Other assets ‘ 
Deficit beeece 
Total assets aia 
Total curr. labs. 
Redeemable notes 
Capital stock 
Capital ‘surplus 
sApprox mk 


‘After dep: 


11,564,672 
905,788 
6,921,000 
965,942 
2.771,942 


. 075.510 


1,264,830 
7,185,000 
939 592 
2,534,392 
864,212 


964,285 


| 








, aepi 
amort. of ... 


‘ 3,217,404 
Working capital 


1,652,203 


2.580.035 
1,226,936 | 


Iron and Steel | 


CANADIAN INGERSOLL-RAND | 
CO., Montreal, net profit of $3,364.- | 
840 for 1957 was 6.2 higher ‘than ' 
1956's $3,168,962. 
Years Ended Dec. ; 
Net earnings 
Less: Deprec 

Income tax 
Net profit 
Less: Divic : 1,399,822 
Surplus for year .. 1500,418 1,769,140 
Earnings per Share and Dividend Record 

Common inew) , 5.6 $5.36 
3.00 1.20.0.50 


1957 195 
$6,944,001 $6,020,593 
314,161 211,631 
2.640.000 
3.168 962 


Paid 


Common iold) .... Secdiee 
Paid 2.00 
Shares o/s at Dec. 31: 
Common n.p.v. . 501.474 
CONDENSED BALANCE 
As at Dec. 31: 1957 


501,474 





SHEET 
1956 


Cash & govt 974.201 $3,473,164 
Accts.,° etc., 345,672 5.676412 
nventories . 9.616.999 7,830,591 | 
Total curr. assets 16,980,167 
Invest in su 12.3! 12.5 
Misc. assct 151,77 127 
1 689,281 
74 «14,209,424 
4,339,048 
1,923,930 
295.737 
6,548,715 
1,821,260 
9.838.359 
10,430,452 


bonds $1 
rec 5 


Accts & tax pay. .. 
Advance payts 
Divd& pay. . 

Total curr. liab. . 
Capital stock 
Earned surplus 


$375,937 
1,821,260 





. 11,560,935 
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CHARTERED ACCOUNTANTS 


80 Richmond St. W., Toronto EM. 2-2757 














ARTHUR S. FITZGERALD 
AND COMPANY 


Chartered Accountants 
WINDSOR, ONTARIO 


PAUL E. TRUDEL & CO. 
Chartered Accountant 
455 CRAIG ST. WEST 

MONTREAL, QUE. 

















GEORGE A. TOUCHE « CO. 
CHARTERED ACCOUNTANTS 


~— TORONTO — 
CALGARY 


REGINA = SASKATOON 
VANCOUVER VICTORIA 


MONTREAL 
EDMONTON 


LONDON ~~» WINNIPEG — 
CRANBROOK 








W. J. MeCoyv & CO. 
Chartered Accountants 


100 ADELAIDE ST. W., TORONTO 
Phones EM. 3-2329 2320 








WINSPEAR, HAMILTON, ANDERSON & CO. 


Chartered Accountants 
Vancouver 
Dawson Creek 


Edmonton 
Calgary 








@ Automation Consultants 





H. S. GELLMAN & COMPANY LTD. 


Consultants an Automatic Data-Processing Systems 
110 Bloor St. West, Toronto, Ont. 
Telephone: WAlnut 3-4484 
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e Consulting Engineers 





PROFESSIONAL DIRECTORY 
Consulting Engineers 








Selected Growth Stocks 


This is an exclusive FP series on Selected Growth Stocks chosen 
by one of the continent's most prominent and successful invest- 
ment advisers. The reasons for choice are shown below the 
comment on carrent operations. Each company will be reviewed 
here quarterly. This series in FP does not constitute a recom- 
mendation to buy these stocks. 


W. S. ATKINS & ASSOCIATES LTD. 


Consulting Civil Industrie! end Process 
Engineers 
33 PRICE STREET, TORONTO. WA. 4-7395 


CONSULTING 
ENGINEERS 


FOREST PRODUCT INDUSTRIES 
THERMAL POWER PLANTS 
INDUSTRIAL AND PROCESS 


SWANSON WRIGHT « co. ENGINEERS iro. 
2210 West 12th Ave. VANCOUVER 9, B.C. Cider 1156 


RACEY, MacCALLUM and ASSOCIATES LIMITED 
A company owned and epercted by 
Consulting Engineers 
Civil — Electrical — Mechanicol — Metallurgical — Mining — Soils 
Engineering 
TORONTO: EM. 6-564) 


— Quarterly Hepert — 
By NESTOR 


MONTREAL: HU. 9-4941 VANCOUVER: BA. 8221 


SURVEYER, NENNIGER & CHENEVERT 


Consulting Engineers 
Reports, Plans and Supervision 
1440 St. Catherine $1, W., MONTREAL. UN. 6-7721 























DOMINION FOUNDRIES & STEEL 
11.4 | 9.7 [11.6 | 15.0 | gu.0 |3u.3 [15.3] 8. 7 
1meoex OF 


DOMINION STORES LIMITED 
9.6 17.3] 5.9 Js. 3 |a.9 | 4.9 | 4.8 | 6. odes [us T 4.5 
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McCUNE ENGINEERING LTD. 
A COMPANY OWNED AND OPERATED BY 
CONSULTING ENGINEERS 
PLANT DESIGN, STUDIES ESTIMATES REPORTS SUPERVISION 
170 UNIVERSITY AVE., TORONTO 1, ONTARIO 
TELEPHONE EMPIRE 4-5408 
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UNDERWOOD McLELLAN & ASSOCIATES LTD. 
CONSULTING ENGINEERS 


MUNICIPAL © INDUSTRIAL © STRUCTURAL © LAND SURVEYING 
SASKATOON, SASK., 1721—8th ST. E. 


CALGARY, ALTA., 310-16? St. ® WINNIPEG, 12, MAN., Silver Heights Shepping Center 





PRICE RANGE 
PRICE RANGE 


CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 
Hydro Electric Projects 


* 
Civil, Hydraulic, Structural, Power 
Bridges, Tunneis, Causeways, Dams 


207 West Hastings Street Vancouver, Canada 
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ars o_o” BEAUCHEMIN — BEATON ~— LAPOINTE 
CO EARMINGS & DIVIDENOS Ga ‘CO EARMINGS & DIVIDENDS MB, CONSULTING ENGINEERS 
i 


F MEDIUM 
| wise 














{formerly J. A. Beauchemin & Associates) 


| : | INDUSTRIAL @ MUNICIPAL @ PUBLIC WORKS PROJECTS @ BUILDING & SITE SERVICES 


| 





POWER CORPORATION or CANADA [parep 
CONSULTING DIVISION 


REPORTS. @ ESTIMATES @ DESIGN @ CONSTRUCTION SUPERVISION 
6655 COTE DES NEIGES RD. MONTREAL 26, CANADA = REGENT 3-8268 














Economic Analyses 
Advisory Services 


355 ST. JAMES ST. WEST — MONTREAL 


S PER SHARE 
S$ PER SHARE 
S$ PER SHARE 
S$ PER SHARE 


P. G. GAUTHIER 


l, P.Q. CONSULTING ENGINEER 
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Dom. Foundries & Steel 


Dominion Foundries & Steel Ltd., at recent market price of 
$27%, is 36°, above UV level ($20), could rise 47% before : 
reaching OV level ($40). Price is 10.7 times 1957 earnings of OV level ($61). Price is 16.1 times 1956-57 earnings of $3.55 
$2.54 per share. Yield is 3.66° at indicated annual dividend per share. Yield is 2.19°% at indicated annual dividend rate of 
rate of $1 per share. Price is at its high for 1958, has reached $1.25 per share. Price is close to 1958 high of $58%4, has seen 
a low of $2314 (1957 range: $3312-$23). a low this year of $50 (1957 range: $5712-$3912). 

On the basis of current conditions, the over-valuation level Report of the fiscal year ended March 22, 1958, is expected 
has been lowered from $43 to $40. The under-valuation level to be in the hands of shareholders at the end of the month. 
remains unchanged, Meanwhile, unofficial estimates suggest that earnings per 

The company’s net profit last year was 7% higher at $8.4 share were in the region af $4, compared with $3.55 per share 
million than the $7.8 million earned in 1956. earned the year before. 

First quarter 1958 was below the level of 12 months earlier The company continues to expand, opening new retail 
but was still reasonably satisfactory, according to company outlets and closing some smaller ones. It is understood that 
officials. Orders for the current quarter are based mainly on close to 40 stores were opened in the fiscal year just ended. 
customers’ immediate requirements but are by ‘hho means dis- It does not appear likely that this total will be reached in the 
appointing. current year although new stores are under construction at 

The steel industry is operating at a much higher percen- several points in Canada at this time. 
tage of capacity in Canada than in the U.S., where the The west coast appears to offer the greatest opportunities 
operating level is currently 48°%. Inventory adjustments by but Dominion’s plans for expansion are not confined to this 
Canadian steel users also appear further ahead. area. In the east, studies have been carried out in Newfound- 

However, it appears that the industry in Canada has been land without any decision yet being reached on entering this 
much less affected by the slowdown in auto production. It is market. 
estimated in the Canadian steel industry that only about 4° Sales of Dominion Stores are being maintained at a con- 
of output goes to the auto makers, compared with some 20% sistently higher volume than last year. A considerable boost 
in the U.S. has been given to frozen food sales by the opening this year 

Dofasco’s level of operation in relation to capacity is diffi- of the company’s new $750,000, 520,000 sq. ft. frozen food 
cult to measure by the standard terms of ingot production. warehouse. It is the largest owned by any retail company in 
Company’s steel-making capacity is considerably greater than Canada and holds a two-week supply of 175 different items. 
the capacity of the finishing: mills, Food retailing in Canada is clearly one of the industries 

Work on the site of North American: Cyanamid’s adjacent least affected by recession so far. The cutback in consumer 
ammonia and urea plant is proceeding. It does not appear buying of durables has been much less evident where non- 
likely that the plant, first announced some two years ago, durable goods are concerned. At the end of January, industry 
will be in operation much earlier than January, 1959. statistics indicated sales 15.4°% ahead of year-earlier levels. 
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QUEBEC LAND SURVEYOR 
2180 Belgrave Ave. ° 











Montreal 28, Que. 











Dominion Stores 


Dominion Stores Ltd., trading at recent $57, is 96°) above 
its UV level ($29), has room to rise only 7% before reaching 


e Consulting Management Engineers 


KCS DATA CONTROL LTD. 


Electronic Data Processing Consultants 
FEASIBILITY STUDIES, SYSTEMS PLANNING, PROJECT ANALYSIS, HIGH 
SPEED TABULATING AND DATA. PROCESSING, STAFF TRAINING 
TORONTO: 20 SPADINA RD. MONTREAL: 640 CATHCART $T. 
WA. 4-338) UN, 6-2477 


H- G- ACRES « COMPANY 


LIMITED 


CONSULTING ENGINEERS. 
NIAGARA FALLS VANCOUVER 























CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply and Purification, Sewerage and Sewage Disposal. 
Treatment of Industrial Wastes. 


Ottawa, Ont. 
46 Elgin St. 


@ Management Consultants 





STEVENSON & KELLOGG, LTD. 


Halifax, N.S. ' , 
Consulting Management Engineering 


P.O. Box 93 


Toronto, Ont. 
1662 Avenue Rd. 





Organization Planning 
Operations Research 
Personnel Appraisal 

Plant Location & Layout 
Procedures & Data Processing 


Marketing & Economic Studies 

Standard Costs — Flexible Budgets 

Wage & Salary Administration 

Production Planning & Control 

Work Measurement & Incentives ° 


TORONTO MONTREAL VANCOUVER * ‘SEATTLE 
10 Eglinton Ave. E. 4123 Sherbrooke St. W. 810 Royal Bank Bidg. 444 Dexter-Horton Bidg. 
MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 





WIGGS WALFORD FROST & LINDSAY 


CONSULTING PROFESSIONAL ENGINEERS 
Air Conditioning Engineering and Design 
191 Eglinten Ave. E. 4350 Sherbrooke St. W. 77 Metcalfe St. 


oronto 12 Montreal 6 Ottawa 4 
HU. 1-6406 WE, 7-6311 CE, 6-537! 

















PAUL E. DUFRESNE L. G. DAIGNEAULT T. BR. McLAGAN 


DUFRESNE McLAGAN & ASSOCIATES 


REGISTERED 





CHEMESCO LIMITED 
PROFESSIONAL ENGINEERS 
CONSULTANTS — DESIGNERS — CONSTRUCTORS 
PETROLEUM, CHEMICAL AND GAS INDUSTRIES 


174 Catherine Street North, JA 86-7454 
HAMILTON, ONTARIO 


INDUSTRIAL AND MANAGEMENT CONSULTANTS 
COST REDUCTION AND LABOR RELATIONS SINCE 1920 


4455 SHERBROOKE ST. W. WE. 7-4217 WESTMOUNT, MONTREAL 6 





?.0. Bex 507 
SARNIA, ONTARIO 











ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 


600 Royal Bank Building 312 Dominion Square Building 
TORONTO 1 MONTREAL 1 
EMpire 3-9748 UNiversity 6-8359 





Nestor’s Original Reasons for Choice 


DOMINION STORES is profiting fully from Canada’s 
increasing population and growing consumer income which 
have offered excellent opportunity to chain merchandising 
methods. Under a planned program of expansion, this aggres- 
sive chain is gradually extending its operations and is gain- 
ing a strong hold in areas it has entered. Earnings have 
shown progressive annual increase with potential still large. 


Nestor’s Original Reasons for Choice 


DOMINION FOUNDRIES & STEEL is an integrated steel 
producer—from iron ore to the finished product—that manu- 
factures a wide variety of primary steel products, including 
plate, strip and castings. Early in 1957, it completed a seven- 
year, $88 million plant expansion, and is benefiting from its 
new European-developed oxygen process for producing steel 
ingots. 


Ewbank & Partners 
(CANADA) LIMITED 
Engineering Consultants 


Steam Power Plants, Thermal, Mechanical and Electrical 
Services for industry 


Phone WA, 5-4521 








200 BLOOR ST. E. TORONTO, ONT. 











O. A. MATTHEWS & ASSOCIATES 


Limited 


MANAGEMENT CONSULTANTS 


With eo-ordinating effiliations in Canada and U.S.A. 


TORONTO, CANADA 





HUMPHREYS & GLASGOW (CANADA) LIMITED 
Established (England) 1892 


Consultants e Designers « Engineers Ciitrnihere 





SERVING THE oe INDUSTRIES FOR OVER 70 YEARS 
PETROLEUM @ CHEMICAL @ PULP & PAPER @ PETRO-CHEMICAL @ MINING @ GAS 


LESLIE AT SHEPPARD AVE. E., DON MILLS, ONTARIO Hi, 4-8471 








CATALYTIC 
CONSTRUCTION OF CANADA, LIMITED 


Designers Consultants Contractors 
FOR THE 
Petroleum, Petro-Chemical, Chemical, Pulp, Mill, 
and Mining Industries 


900 YONGE ST., 
TORONTO, ONT. 


600 S. VIDA ST. 
SARNIA, ONT, 


430 MARIEN AVE., 
MONTREAL EAST, P.Q. 











Allied Consultants 


of Canada, Limited 
CONSULTING ENGINEERS 


e Reports e Design 
69 Eglinton Ave. E. 


141 Maple St. 
Lendon, Ontarie 


e Supervision 
HUdson 1-6887 


47 Park Lane 
Lendon W.1, England 


Toronto 


250 Park Avenue 
New York 17, N.Y, 


| Sur - year ... 














The 
WARNOCK HERSEY 
Company lLtd., 
Consulting, beaten Testing 
Expediting, Appraisals 
OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OFFICE — 128 ELMSLIE STREET, MONTREAL 32, P.Q. 











@s 
4 Stadler Hurter 


ENGINEERS ° DESIGNERS + CONSULTANTS 
INDUSTRIAL @ COMMERCIAL @ MUNICIPAL @ PROCESS @ POWER 


wew york e@e 1501 St. Catherine St. W., Montreal e mexico city 











INDEX OF GROWTH: 


the year. 


ent year would indicate that 


is doubling every 5.6 vears. 
PRICE RANGE: 


for the current year. 





The annual high, 
low and mean price. Monthly ranges 


UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS: Shown 


How to Read Nestor’s 


The rate at 
which the value of the equity behind 
the stock is doubling as determined by 
the growth rate at which it entered 
A figure of 5.6 for the pres- 
at its 
current growth rate the equity value 


by the narrow horizontal lines above 
and below the stock’s price range 
indicating price at which the particular 
stock is adjusted as underestimating 
or overestimating its future rate of 
growth. A stock showing a fast growth 
rate will sometimes anticipate growth 
by two or three years. In this case it 
may not be so attractive a purchase 
relatively as some other fast-growing 
stock that is not anticipating its growth 
beyond the immediate present, Other 
factors such as rate of growth and 


investment quality will also enter into 
the comparison an investor will want 
to make. 

Without these UV and OV levels a 
current quotation of say, 55 or 75 
would carry no significance regarding 
long-range value. The UV/OV levels 
also permit judgment as between one 
stock and another, They are not desig- 
ated points of purchase or sale nor 
do they attempt to show what will be 
a stock's bottom or top figures in any 
given year. 


Special Stock Charts 


RATE OF GROWTH: The 
based on Nestor’s tests at which the 
company is showing underlying or 
long-term growth. This will dete: mine 
the price trend of the company's com 
mon stock over a period of vears and 
in most instances the trend of dividend 
payments. 

*Background and principles behind 
the aelection by Nestor were discussed 
in a special article in FP, Jan. 10, 1958 
A limited number of reprints are avay- 
able on request. 


ite as 








Entertainmer.t 


CONFEDERATION 
MENTS LTD., Montreal, 
of $44,389 for 1957 was 107°: 
than 1956's $21,437. 

Annual meeting is April 29. 


INCOME ACCOUNT 


Years Ended Dec. 31: 1957 
Net earnings 


net profit 
higher 





epr. 
ae taxes .. 


8 
*16,111 


Earnings per Share and pone Boones? 
$8 $4. 

7 . 

d1.12 


5 00 
0.08 


| Shs. o/s at Dec. 3!: 


8% red. part. 
$100 p.v. 

Class A, 

Common, n.p.v. . 


geet. 
5,364 
7,673 
11,543 


CONDENSED BALANCE SHEET 


ey! eens 
| Supplies on hand 
| Total eurr. assets . 
| Other invests. .....++ 
Mise. assets ....ccoce 
Fixed assets* 

Total assets 
Accts., nt DAY. «sees 
| Taxes pa 

Total on. Habs. 
| Insur. res. .... 
| Capital stock 
Earned surplus” seeee 

*After depr. of ... 

Market value .... 
| Werking capital 


| 
405,272 


Oil and Gas 


HOME OIL CoO., Calgary, consol- 
idated net loss of $378,883 for 1957 
was 1% higher than 1956's net loss 
of $374,960. 

Gross production from wells in 
whic company owns or has an in- 
terest totaled 5,922,000 bbl. Net pro- 
duction was 3,092,797 bbl. for an 
average of 8,473 b/d, says President 
R. A. Brown, Jr. 


Production at year-end and dur- 





AMUSE-| 


>| with 





Compan 


y Report 





/ 


To assist readers in appraising and comparing company financial statements, The 


Financia] Post has a uniform method ef presenting corporation accounts, 


Variations 


from the companies’ published reports are footnoted. 


ing first quarter of 1958 was below 
'this average. 


| Company acquired the assets of 
‘the wholly owned subsidiary Crem- 
ona Pipe Lines Ltd. and the pipeline 
is now operated as the Pipeline Di- 
vision of Home Oia, 


Calgary refiners are expanding 
their plant facilities, notes Mr. 
Brown. Company expects to in- 
crease its pipeline throughputs, 
which averaged 5,945 b/d during its 
| first full year. 

Arrangements were completed 
Kern County Land Co. of 
| California, whereby it will join with 
Home Oil in joint exploratory op- 
‘erations in Western Canada. Kern 
| County will take a 25% interest in 
all new ventures entered into by 


Home Oil. 


Capital expenditures, including 
dry hole costs, were $4,532,789 ($13,- 
28,205 in 1956). 

In 1957, company invested $12.,- 

985,194 in Trans-Canada Pipe Lines 
| Ltd., acquiring 514,200 common 
shares. Since year-end it has ac- 
quired 327,114 more shares, together 
with the right to buy an additional 
158.666 shares at $15 by purchase 
and conversion of 54% subordin- 
|ated income notes. 


| Certain of .hese shares and rights 
were acquired by exchange of oil 
| and gas properties valued at $5,791,- 
| 855. Net book value of properties 
| transferred was $2,377,366. 

In 1957, company issued $2 mil- 
lion 6%% secured sinking fund 


| pipeline bonds to finance construc- | 


'tion costs of the Cremona pipeline 
system. Of this issue $1.1 million 
| principal amount was sold in 1957 
‘and balance of $900,000 
'1958. Total investment in 
amounts to $2,750,000 


Company's reserves of crude oil 
and natural gasoline are now est- 
imated at 88,013,000 bbl., and nat- 
ural gas reserves at 305,572 mcf. 


Major developments in 1957 were 
concentrated in the Harmattan-Elk- 
ton, Westward Ho, and East Harm- 
attar fields. 


This program resulted in comple- 
tion of 15 oil wells, two capped gas 
wells and two abandoned wells 
Drilling operations were continuing 
on four additional development 
wells at year-end. 


In dition to development, com- 
pany 
expleratory wells. 
wells were being drilled at end of 
1957. 


Success of company’s exploratory 
efforts in the Swan Hills and Vir- 
‘gina Hills areas “is probably the 
most significant event in the history 
of Home's search for oil,” said the 
president. 


Home Oil is participating in a 
farmout of 90,000 acres 30 miles 
| southeast of the Red Earth discov- 
'eries and about 100 miles northeast 
of Swan Hills. 


Natural gas sales in 1957 totaled | 
and 65,074 bbl. of | 


| 6,122,928 mef., 


in early | 
system | 


eld varying interests in 16 | 
Six exploratory | 


| LPG products. It is expected that 
| gas from the Pembina field will be 
connected to market in 1958. 


| Drilling development during 1958 
will be concentrated mainly on 
company’s Swan Hills and Virginia 
Hills acreage. 


CONS. INCOME ACCOUNT 
Years Ended Dec. 31: 1957 1956 
Gross inc, ... er Oe. 853 $8,733,166 
Add: Rev. fr. inv. . 123,990 
| Less: Oper. exp ‘ 
Net operat. ine. 
| Less: Deprec. § ..ececc. 
Deplet. 
Invests. 


5,284,745 + 655, 449 
3,936 098 7,717 
) 3,427,791 3152°032 
w/o yo ht 500 000 
3,258 


158 673 


2,253 
ceece 24,912 
eee 1,406,065 
Add: ene on sal 
assets & in 
Net loss ... 
Less: Class A divds 378,883 
Deficit for year 1,148,421 
Earnings per Share and Dividend on 
Class A oe a$0.50 d$0.50 
0.25 *0.25 
$d0.56 7d0.56 


155,385 
769 538 


Paid .. 
Class B 


tBased on shs 
*Initial 

Shs o/s at Dec 
Class A, n.p.\ 1,526,221 
Ci ass B n p . 2 


*In hands of pubdiic 


in hands of the public 


1,500,000 
045,725 2,003,825 


CONDENSED CONS. BALANCE SHEET 
As at Dec. 31 1957 1956 
Cash & dep : $412,720 $1,393,331 
| ear 188. 379 
Inventories 1,046,815 
Due affil 27,858 
Accts., etc EA 

Total curr. assets . 
Deposit for sf 
Misc. assets 905,428 892, 976 
Invests. & adv. ...... 15,571,804 1.047.985 
Fixed assets* «+++ 34,292,800 35,116,006 
Tetal assets 52,560,102 48,323,304 
Due bank 4.229.950 
Accts., etc., pas 2,231,358 
Long-term debt ay. 520 ,252 
Inc. tax res 64,081 184,506 
Total curr. llab. 7,045,641 3,009,766 
Long-term liab. ..... 23,131,863 22,505,616 
iy [no aegene 17,287 8.947 
Capital stock 
Earned surplus 
tMarket value .. 
*After depr & 
of 31,084,285 29.048.823 


481, 400 
1,239,354 
6 808 
1,809, O98 08,145,444 
3,484,870 11,266,337 


"305.800 


2.451.870 
463.390 


16,851,028 15,976,361 
5.514.283 6,662,704 
189,773 474,191 
de 
eIncl. 
Working capital 
4Excess of curr 


. 63,560,771 


liabs, over curr. assets. 





Imperial Oil Building Tel: WA, 5-1723 








DRAKE, 
STARTZMAN, 
SHEAHAN, 
and BARCLAY 


Distribution and Materials 


Handling Consultants 
CONTROL MOVEMENT AND STORAGE OF MATERIALS 


41 East 42nd Street, N.Y. 17, N.Y. 














J. EDGAR DION & COMPARY LTD. 


Management Consultants 


4643 SHERBROOKE ST. WEST, MONTREAL 6 WEllington 7-1428 











PAYNE- ROSS 


MitfTeéoD 





management consultants 


TORONTO, Boord of Trade Building, EMpire 3.8282 
MONTREAL, 550 Sherbrooke St., W., AVenve 8.6193 
Mfamber of Association of Consul- 


) with Bruce Payne and Associates Inc., 
isi Unite : ting Management Engineers, Int. 


inthe Un ued S tates, South America and Europe 








P. A. MANAGEMENT CONSULTANTS 


Limited 
WITH CO-ORDINATING AFFILIATIONS IN THE U. $.A., 
@ 602 ROYAL BANK BLDG. 
TORONTO 1, ONT. 


BRITISH ISLES AND AUSTRALIA 
> @ 460 ST. JOHN ST. 
MONTREAL 1, QUE. 











URWICK, CURRIE 


LIMITED 
MANAGEMENT CONSULTANTS 


1494 SHERBROOKE ST. W., WELLINGTON 7-7419 
80 KING ST, W., EMPIRE 6-2193 


MONTREAL 
TORONTO 








l. res 
$6,321,384 from sale of debentures. | 
8.166.571 | 





J. D. WOODS & GORDON 
LIMITED 
MANAGEMENT CONSULTANTS 
Member of Association of Consulting Management Engineers, Inc. 
507 Place d'Armes 15 Wellington Si. West 1030 West Georgia St. 
MONTREAL, QUE. TORONTO, ONT. VANCOUVER, 8.C. 




















PROFESSIONAL DIRECTORY 
Architects and Engineers 





LESLIE R: FAIRN & ASSOCIATES 
ARCHITECTS 


HALIFAX, N. &. * ¢¢ WOLFVILLE. 





N. s. 














GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 
52 ST. CLAIR AVE. €. TORONTO WA. 4-7241, WA. 3-7990 








Company Reports 





RELIANCE PETROLEUM LTD., 
London, QOnt., net profit of $519,300 
for 1957 was 5.2% higher than 1956's 
$493,521. 

Sales were up slightly but earn- 
ings from operations were down. 

There was considerable increase 
in profit from sale of capital ‘Assets, 


serves increased profit. 


INCOME ACCOUNT 
Years Ended Dec. 31: 1957 1956 








KYLES & KYLES 
INDUSTRIAL COMMERCIAL 


INSTITUTIONAL ARCHITECTS SITE REPORTS 
247 JOHN ST. $., HAMILTON, ONT. 








@ Barristers and Solicitors 





ALEXANDER, HUGHES & ARCHER 
Barristers & Solicitors 


8. lexander 
R. A. Hughes William 1. Archer 
Sterling Tower 
372 Bey Street, Toronto | 
EMpire 4-1375 Cables ALEXCOM 


ROSS DROUIN, Q.C. 


Barrister and Solicitor 
Quebec Power Bidg. 
QUEBEC, P.Q: 











MILLER, THOMSON, HICKS & SEDGEWICK 


BARRISTERS & SOLICITORS 


FP. MILLER, @.C, J. H. THOMSON, Q.¢. 
iCK$, Q.C, R. M. SEDGEWICK 
. Ewis 


J. WILFRED HEALY 
STREET, TORONTO 1 EMpire 6-3533 


A. 
Vv. 
w 


). 
R. 
C. 
E 


55 YONG 














LANG, MICHENER & CRANSTON 
Barristers G Solicitors 

Bank ~- a Building 50 KING STREET WEST, TORONTO 
- * D R. MICHENER, @.C, 

D. A. LAN 

R. H. ROHMER 

W. O. HEROLD 

Phone: EM. 8-2931 


J. L. Cc. ' JENNER 
Cable Address: ‘‘LAMER" 





Working capital . 





| Dunnville, 











McLaughlin, Macaulay, 
May & Soward 


Barristers, Solicitors, Notaries 


302 Bay Street, Toronto 


LEOPOLD MACAULAY, +3 
HU Mc }HLIN, 
WIL UGHLIN, ‘Gc. 


R , QC. 
a a H. SOWARD. Q.c, 
Ww OD. MORD Q.c. 

é DAVID McFALL 


LLOYD A. M 
eee +t Ww MACAULAY, ac. 
TON A. BALES 
ROBERT N. McLAUGHLIN 
E Ae eine Yearly by mail in Canada $6; 
ALLAN F. 
JAME 


CE elsewhere $7 yearly. 
S H. MCLAUGHLIN 


INDUSTRIAL 
RELATIONS 


“Labor Roundup”— 
another Post exclusive— 
reports on the practical 
side of industrial relations 
week by week. Keep your- 
self in touch with the trend 
of union activity. Read 
The Financial Post. 














|higher than 1956's $1 
Improvement in earnings was at- | 





| Years Ended Dec. 31: 
Less: 


| Net profit 











CARRICK, O’CONNOR, COUTTS & ROGERS 
BARRISTERS & SOLICITORS 


THOMAS ¥. O'CONNOR, @.C. DONALD D. CARRICK, Q.C. 
IAN MacF ROGERS ELGIN E. COUTTS 
SUITE 607-612, 320 BAY STREET 
TORONTO 1, CANADA TELEPHONE EMPIRE 6-9721 











THOMPSON, DILTS, JONES, HALL & DEWAR 


BARRISTERS & SOLICITORS 
D. A. Thompson, @.C. C Gordon Dilts 
Gordon C. Hall A. 8. Dewar 
John F. Funnell ° Walter L. Ritchie 
Associates: 
A. E, Dilts, Q.C. E. G. Phipps Baker, Q.C. T. W. Laidlaw, Q.C. 


503 Electric Railway Chambers WINNIPEG 2, MANITOBA Telephone WH. 3-648! 


David H. Jones 
J. Hugh McDonald 
F. J. DeVrieze 





| Def 
| Fixed 


| Dividend pay 


| Depr 





ae 
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McCARTHY & McCARTHY 


BARRISTERS, SOLICITORS, ETC. 


CANADA LIFE BUILDING, 330 UNIVERSITY AVE., TORONTO, CANADA 


AON LITER A. RAYDEN, Q.C. 
BEVENLEY M ATTHEWS. Q.c. 
ALEX BISSE’ Qf 

PHILIP H °. WALKER 

sous H. ¢. CLARRY 

RED ERK ‘K 'D BAKER 


PATRICK H [RN 
MICHAEL B 1A MESON 


W R WEST. Q.( he WX —* Qy.c. 
iAMES W W VR -AIN 

DOUGLAS G. MILN 
IOHN W BROOKE 


Q.C 
a JORDON WAL DU 





q KORG EB 
DON AL D G. ATT IE 
DONALD 8 MAC DONALD 
COUNSEL 
FRANK MeCARTHY. QU 
TEL.: EM. 6-77TA JOHN J. ROBINETTE. Q.C 








VA / FFA 
DOUGLAS K. LAIDLAW 
HAROLD G. FOX, QC. 

CABLE ADDRESS “CARTAN” 


$7,000 
company, 














Pithlado, Hoskin, Bennest, Drummond-Hay, 


Pitblado, McEwen, Alsaker, Hunter & Sweatman 
BARRISTERS, SOLICITORS, &c. 


Isaac Pitblade, O.C. LL.D. A. Erskine Hoskin, Q.C., 8.C.t 

H. &. Drummond-Hay, Q.C. FE. 8B Pitbledo, OC, 8 A. (Oxon) 
O §$. Alsoker G. R. Hunter, Q.C 

G. A. Paulson D. Proctor 

V tL. Baird 


900 Hamilton Building, 395 Main Street, Winnipeg 2, Manitoba 


E. H. Bennest, O.C 
W. S. McEwen, Q.C. 
Alan Sweatman 

W Grimble 

R. W McMurroy 





| penditures 
| Mr. 











Johnston Sheard & Johnston 
BARRISTERS & SOLICITORS 


R W. 8. Johnston, Q.C. Sheard, Q.C. 
Strachan Heighington Ronald F. Bonor 


80 KING ST. WEST TORONTO 


Terence lan S$, Johnston, Q@.C. 


EMpire 8-2606 








Patent Attorneys 





MARION & MARION, ROBIC & BASTIEN 


Established i892 
PATENTS e@ TRADE-MARKS e DESIGNS 
1510 DRUMMOND ST. 7 AV. 8-2152 * MONTREAL 


| Prepaid ins., 
| Inv 








@ Mineral Consultants 





| Goodwill, 





RIDOUT & MAYBEE 


111 RICHMOND ST. W., TORONTO 1 ' 
G. E. Maybee, Q.C., B.A. Minerals Consultants 

J. A. Legris, Jr., B.A., B.Sc. Dr. Dovid S$. Robertson, 

R. V. Jackson, B.A, (Chem.) 8.C. Dr. L Lb Nettleton, 
W. Ll. Hayhurst, B.Sc., M.S 


GMX CORPORATION 


President 
Vice-President 


USA. 
Canada 


Experon Building, Houston, 
Victery Building, Toronto, 


Texas, 


Ont., 











| Surplus 








@ Public and Industrial Relations 





S. T. GARSIDE & ASSOCIATES LIMITED 
INDUSTRIAL RELATIONS COUNSELLORS 


245 DAVENPORT ROAD, TORONTO 5, ONTARIO WAlnut 4-9239 
IVAN H. McGOWAN S. T. GARSIDE, President ROBERT FLAVELLE, M.8.E. 


| fected by 
‘premium on Canadian dollar, 











Net earnings Hs 241,838 $1,408,263 
i2,000 


| Less: Debent 2 12,000 


. 438.333 
500 000 


415,232 
430 ,000 


Deprec. bie wa 

Prov. for taxes 
— Prof. on asset 
1%4,694 
519,300 
21,341 
aa 393 


Net ecdis ; 
Less: Pref divds. 
Com, divds 
Surplus for yea 
Times Detesbure Interest naomed 
Before deprec. .... 103.48 117 
After deprec. .... ° 68 88 80 4 
Earnings per Share and Dividend Record: 
Pref.: $54.75 $52.03 


‘ee 


ai , 
= PP ceoskenewes 


Class Br .. 
Paid 


Class A & Bi Fa bel 

+Before (tafter) participation feature 
Shares o/s as at Dec. 31: 

4'3 Pref., $50 par 

Class A, n.p.v. . 

Class B, n.p.v. 


9,485 
68 636 
26,757 


og gt or sensi” i SHEET 
As at Dec. : I 
Cash & govt. 
Mkt. sec.* . 
Accts. rec 
Inventories ... kine 
Total curr. assets a’ 
Prep. exp.} . - 
Mige., ete., 
Inv. in affil 
Fixed assets 
G’dwill, org. exp. 
Total assets 
Income taxes 
Other curr. liabs 
Total curr. liabs. 
Res. for deprec. ... 
Other res. . 
Funded debt 380,694 
Capital stock ........ 1,559,727 
Earned surplus ... 2,993,010 
*Mkt. value .... 547,350 
$Included in curt assets in co.’s report 
‘Includes supplies 


"ies ve0 $650, ‘a4 $1, 274, 119 
Séemenes 538, 
843 47 9 
406,311 
2,523,909 
#32580 
33,658 


913, a76 
23,696 
‘13 
33,331 
703, 186 


f« 
-. 10, 533,168 
‘ 241,569 
1,272,102 
1,513,671 
3,871,068 
214,993 


920,620 946,116 


Textiles 


DOMINION FABRICS LTD.., 
Ont., consolidated net 
profit of $188,336 for 1957 was 7.1% 
75,869. 


increased sales and a 
by 


tributed to 

5% drop in price of raw cotton, 

President Thomas Camelford. 
Capital expenditures amounted to 


| $275,000. Company plans to spend | 
| approximately $250,000 in 


1958 
If the present U. S. surplus dis- 
posal policy is discontinued there 


| will be a sharp increase in cotton 
| cost, 


says the president. 


CONS. INCOME ACCOUNT 
1957 1956 
$491, 260 $427,476 
134,324 95 607 
168,600 156.000 
188 336 175,869 
2nd pf 30,000 30,000 
Common div 42.000 31.500 
Surplus for yea 116,336 114. 364 
Earnings per ll ‘and een Record: 
$9 $8.79 
Paid cede 1.50 
Common? 2 08 
Paid ; 0.40 
2nd Pr. & com. 1.95 
tBefore ({after) 


Net oper. profit . 
Deprec 


Prov for taxes .e-«.- 


Less: 


participation 


| Shares o/s as at Dec. 31: 


20.000 
70,000 


20 p00 
70,000 


2nd Pref., 
Common, 


n.p.\ 
n.p.v 


Se a BALANC 4 SHEET 
As at Dec. 31: 19 
Cash . oecece 
C.s.Vv., life” insur a 
Accounts rec.* 
Inventories ae 
Total curr assets : 1,282,356 
charges$ , 14,904 
Mortgages .. becéan 7.580 
assets she *795,.695 
Patterns, less W/O ... 7,287 
Total assets 17, R22 
Accts. & tax 31.362 
18.000 
a4) 362 


$65,: 308 

19,830 
332,553 
864.665 


2,428 066 
7,749 
2.1 3, 686, i370 
pay. i : 
Total curr. 
res 
res Be 
etock 


* > 
liab. . 
2468 ; 
250.900 
17,500 
450.000 


Other 
Capital ° 
Capital surplus ,.. 
Earned surplus 1,090 969 
*After res. of unstated 
Included in curr. assets in co.’ 
tDeducted from fixed _ass ets inl 
After deprec. of 


Working capital 982 '994 1,005,090 


CANADIAN CONVERTERS LTD., 
Montreal, net profit of $19,494 for 
1957 was 102.2% higher than 1956's 
$9,642. 

Net profit included a dividend of 
received from an affiliated 
says President D. S. 
In addition profits of uncon- 
solidated subsidiaries was $35,241 
($9,524 in 1956). 

Many customers have 


Dubin. 


been taking 


| longer terms of payment than com- 


pany’s terms of sale, says the presi- 
dent. This trend is gradually cor- 
recting itself and company hopes it 
will return to normal in 1958 

Punchases of plant machinery, 
equipment and fixtures amounted to 
$124,391. This program is now com- 
pleted and no further, capital ex- 
are contemplated, says 
Dubin 

INCOME ACCOUNT 


| Vears Ended Dec. 31: 1957 
| Net see 
| Less 


$100,238 
75,044 


earnings 

Depreciation 
Bond interest 
Inc ax 


: 9,800 
Net prof. & surp 


19,494 


| Times Bend Interest Earned: 


Before deprec. 
After deprec 
Earnings per Share and Dividend Record: 
Class Ay ee $0.28 $0.14 
Class At 
Caen BP aac 
Class Mt 
None paid 
tBefore (tafter) participation 
*No earnings available for participation 
Shares o/s as at Dec. 31: 
Cl. A, $20 par . 
Cl B. 


d0.94 


69.3240 
34,670 


69.340 
n.p Vv 34,670 
CONDENSED BALANCE SHEE T 

As at Dec. SI: 1957 1956 
Cash . : $15.6 G4 
Accts. rec 1,309,345 
Mktble. sec 25, 559 
Inventories 188,216 
Due fr. subsd 199,489 

Tetal curr. assets . 2. 338,303 
etc.$ 38,123 
in assoc. & ot! 

een. oe GUN. csccase 
Properties* 


, ©8585 res 


1845,261 

36 950 
950.513 1,029,926 
749.618 705,1 
et eeeeeee 250.2 250 252 

Total assets ...cce. 4,226, woo 8,867,506 
Due bank . ESS 660,002 404 956 
Accts., etc... DAY. cece 800.246 645,394 

Total curr. liab. 1,460,248 1,050, 330 
Reserve 


129,911 100.000 
Capital stock 


. - 


1,421,470 1,421,470 
] t 5,1 0 61,295,686 
*After dep! ! or 731,167 
‘Mkt. value ‘a 7] 21,880 
&Included in cur . 
Working capital 83 8.055 
Contingent Liability Note 
wholly owned subsidiary co 
$675.370. Guarantee of bank | 
sidiary co. $245,000 at Dec. 31 


asset in cn. s 


MILLS LTD., 
dated t 


nie . 
7 was 33.1 


YORK KNITTING 
Woodstock, Ont., consol 
profit of $69,944 for 195 
lower than 1956's $104,594 

Sales increased 4 but increase 
was not sufficient to offset higher 
costs of labor, supplies and services, 
says President J. D. Woods. 

Company's operations were 
high interest rates, 


af- 
hig! 


says President F. J. Moore, chiefly | 
from expropriation of properties by | 
the government. This extra profit | 
plus reductions in required provi- | 
sions for income tax and other re- | 


2, 590,443 P 


ine- i 


Te assist readers in appraising and comparing company financial statements, The 


Puna Pest has a uniform methed of presenting corporation accounts. Variations 


from the companies’ published reperw are teetneted. 


creasing volume of textile imports, decrease in 


and economic situation, 
president. 
CONSOL.. — ACCOUNT 
1957 


$452,315 
76,767 
302,104 
3,500 
a 69 944 
Earnings per Share and Dividend neces: 
“l. A: Earned .... $0.21 $0 
None paid ; 
Cl. B: Earned ..... 
None paid 
Cumulative dividends on the 
shares are in arrears $2.20 per 
at Dec. 31, 1957. 
Shares o/s as at Dee. 31: 
Cl. A, n.p.v. 
CL. B, n p.v. 


Says the 


| Years Ended Dec. 


Net earnings ... _ 
Less: Bond interest. ba 


a0 09 40.04 


class A 


share as 


329,512 
700,000 


329.512 
700,000 


SHEET 
1957 1956 
$6 567 $3,390 

1.336.521 1,519,731 

3,618,530 3,475,812 

4,961,618 
63,731 
44,391 


ae oa te _— BALANCE 
As at Dec. 
Cash . 
Accts. rec 
Inventories . 
Total curr, 
Prep. exp.t 
Inv. affil, cos 
Fixed assets. net 
Total assets 
Bank advances 
Accts, pay. & accr. 
Bds. maturing 
Tetal curr. liabs. 
Funded debt . 
Capital stock 
Deficit 
fIne!l in curr. assets in 
Working capital . 17 


less res 


assets 


1,937,617 
paves 


po 
94, i389 (I eet, 437 


STANFIELD’S LTD., Truro, NS., 
net profit of $276,302 for 1957 was 
11.3°%e higher than 1956's $248,190. 


INC gs ACC OUNT 

Years Ended Dec. 1957 
Net profit 24, 
Less: Div idends . 96 ,000 96 ,000 
Surplas for year 180,302 152,190 
Earnings per Share and Dividend Record: 
lass $4.61 $4.14 
0.60 
2.12 
0.60 


1956 
$247,190 


0.60 

2.40 

0.60 

Shares o/s as at Dec. 
Cl. A, n.p.v. 
Cl. B. n.p.v. 


60 000 
100,000 


60 000 
100,000 


CONDENSED BALANCE SHEET 
As at Dec. 31; 1957 1956 

Cash & govt. bonds . $1,965,081 $853,836 
113,823 110,483 
1,037 235 
1,237,351 

3,238 1725 

28 624 

331,126 

3,598,675 

499 056 

550,000 

773,875 


re. ti less res.) 

Total eurr. assets’ - 

assets . 

assets* 

assets 

curr. 

serve 

stock 

surpius . 

*After deprec. of .., 
Working capital 


liabs. its 


898,98 


2,927,358 2,739,869 


° — 
Merchandising 

HOLT, RENFREW & CO., Mont- 
real, net profit of $205,491 for year 
ended Jan. 31, 1958, was 2.6°. lower 
than previous fiscal year’s $210,911. 

Sales and gross revenue were up 
but net profit was down due to 
higher operating costs, says Presi- 
dent Alvin J. Walker. 

Company redeemed 574 first pre- 
ferred shares. Provision has been 
made for ‘redemption of further 
shares to value of $44,736. Tax lia- 
bility of 30°. on premium involved 
amounting to $8,610 has been pro- 
vided in statement. 

INC gg J ACC ou NT 
Years Ended Jan. 
Net earnings ne 
Less: Depr. & w/o ., 

Loan int 

Bond int 

Bond disc 

Income tax 
Nét profit ‘ - 
Less: Ist Pref. divds 

2nd Pref. divds 
Surplus for year 
Times Bond Interest Earned:s 

Before depr. & w/o 8.83 

After depr. & w/o 6.96 

sAfter loan int 
a per Share and Dividend Record: 

$27.10 25 


$574 400 


161,600 
205,491 


5.00 

16.76 

5.00 

Common 11.76 

None paid 

Shares o/s at Jan. : 

Ist Pref., $50 par .. 7,583 

2nd Pref., $50 par . 10,000 

Common, $100 par . 10,000 


CONDENSED BALANCE SHEET 

As at Jan. 31: 1958 . 
Cash $107,812 
Accts. rec 1,976,259 
Inventories of 1,790,173 
Insur. dep., ete ; 165,810 

Total curr. assets .. 4,040,054 
Misc 114,718 
Fixed assets* 2,060,507 

Total assets . 6,215,279 
Accts., etc., pay 1,262,630 
Taxes pay. 158.399 

Total eurr. ,421,024 
Funded debt oe 621,388.500 
Capital stock coédesn ‘Ste sae 
Res. pd. pf. shs. ., 44.736 
Revaluation surp 366 429 
Capital surplus . 120,850 
Earned surplus 196,585 

*After deprec. of , 730,180 
Working capital 2,619,025 


less res. , 


4,038,972 
assets 
2,103,488 
4,265,719 
1,236,829 


liabs. .. 1 
. 1,261,500 


2,616, 283 


Iron and Steel 


GURNEY PRODUCTS’  LTD.. 
Montreal, consolidated net loss of 
$366,074 for 1957 was 109.1°% higher 
than net loss of $175,068 for 1956. 

The year was one of adjustments, 
says President R. M. Lamb. Com- 
ple te reorganization of management 

personnel, and changes in adminis- 
tration and factory operations, re- 
sulted in a reduction in expenses 
and incréase in efficiency, he adds 

Losses were sustained during first 
six months of 1957, 
ganization at mid-year materially 
reduced loss trend in last half, says 
the president. 

Company’s entire range line was 
redesigned. The lowered production 
costs permit the ranges to be 
priced with competition and allow 
a Satisfactory profit, says Mr. Lamb. 


Operations should improve great- | 


ly in 1958, says the president. 
CONS. INCOME ACCOUNT 

Years Ended Dec. 31 1957 

Net earningse $325,177 

Less: Deprec 25,089 
Bond interest 15,808 
Bond expense .v.ceos : 
Income taXe@S ..cece 

Net loss eeeee 

Pref. divds 

Deficit for year 
aLoss 4Credit 

Earnings per Share and DtrtSens Record: 
Pr eferred 7.23 | 

Paid ” 
Common 
None paid 

Shares o/s as at Dec. ! 
rer... Gee MOP cece 21,250 
Common, n.p.v 100.000 


1956 
$162,704 
28 ,026 
16.834 
1,904 
434.400 


366,074 
Less 


366,074 209,428 


nil 
d4.00 


a pas able 


21.250 


100,000 
CONDENSED CONS BAL _—_ E Ss 
As at Dec. 31: 

Cash 
Accts 
Inventories 
Life c.s.\ 
Tetal curr. assets 
Prep. & other exp 
Sinking fund 
Fixed assets* 
Total assets 
Bar ~ loan 
Accts., tax Da ‘ 


S { 


po rT + 
244... 
] o14°sn? 
27.970 
1 1X9.648 


ins.. 


] "0 6 54 
305.608 
937 500 
641,414 

e511,074 
144.369 
248 994 


Total curr. liab 
Fun ded debt 
LOCK 
surplus 
rplus 
"At dep of 
wees capital 


FRUEHAUF TRAILER CO. OF 
CANADA, Weston, Ont.. consolidat- 
ed net profit of $233,395 for 1957 
was 62.2% lower than 1956's 
$617.75 

There was a 
freight carried by customers 


marked daeciline in 


'ronto .and Montreal. 


1,775,744, 


~Accts.. 


123.259 | 


185,360 | 
1,422,639 | 





but the reor- | 


175,068 | 
34,360 | 


ana a' 


their equipment re- 
quirements, say President Roy 
Fruehauf and Vice-President R. J. 
Telford. Severe competition result- 


ed in reduced profits. 


Despite competition and reduced 


demand for motor transport equip- 


ment, unfilled order position is 


| Stronger than a year ago, company 


says. 

Trailer Acceptance Ce., a wholly- 
owned subsidiary, purchased install- 
ment equipment notes totaling $6,- 
105,068 in 1957. Deferred finance 
revenue amounted to $1,146,078 at 
Dec. 31, 1957. 


Company's new manufacturing 


plant on western outskirts of To- | 


ronto, has been substantially com- 
pleted. It will be the largest trailer 
manufacturing plant in Canada. 
New and enlarged sales and serv- 
ice branches were completed in To- 
and a small 
branch opened in Quebec City. 
Construction is under way on two 
medium-sized sales and _ service 


| branches in London, Ont., and Van- 


couver. These will be opened in 
late spring and early summer. 

Properties have been purchased 
in Winnipeg and Calgary for con- 
struction of sales and _ service 
branches in the near future to give 
coast-to-coast servicé. 

Company played a part in devel- 
opment of “piggyback” operation 
and believes it will have additional 
sales of trailers suitable for this 
type of operation. 


CONDENSED INCOME ACCOUNT 
Year "nded Dee. 31: 1957 1956 


Net sales 
Net earnings 
Less: Deprec 
Deb. int. 
Income taxes ; 
Net profit & surplus ; 


517,599 
61,848 


*eeeeere 


2 233,395 


Note—For inc. tax purposes, capital cost 


allowances exceed depreciation recorded 
in accounts, 
1957 totaling $170,000 which has been de- 
ferred. 
Earnings per Share and Dividend Record: 
Common: Earned .. $0.26 $0.69 
None paid. 
Shares o/s as at Dec. 31: 
Common, n.p.v. 900 ,000 900,000 
S yong reg BALANCE SHEET 
As at Dec. 3% 1957 1956 
Cash $194,648 $686 .256 
etc., 2,827,714 1,616,943 
Inventories er 
Total curr. assets .. 
Prep. exps.4 ie 
Invest. in subsid. 
Fixed assetsé .. 
Misc. assets 
Total assets” 
Due bank . Seuce 588, 000 
Acets., etc., R . 2,639,290 
Income taxes ........ 3,059 
Deb. pas 115,000 
Total curr. 3,345,349 1.999.231 
Funded debt 3,350,000 3,500,000 | 
ee Me, SEE «cccece 170,000 
Deferred liab. ...., 299 202 227,709 | 
Capital stock ........ 5,125,000 5,125. 000 | 
Earned surplus ..... 
4After deprec. of . 
§Included in curr. 
Working capital 


rec. .« 


7,857,656 6,481,302 


i 730. 36 1 
268,370 


liabs. .. 


381,607 
assets in co.’s report 
4,512,307 4,482,071 


Paper 
WESTMINSTER PAPER CO.., 
Vancouver, net profit of $923,744 
for 1957 was down 1.3% from the 

1956 net of $936,176. 


Company acquired Oct. 1 the 





the finest 


| operation. 


.$ $ 
11,467,418 12,670,207 | 


resulting in tax reduction in | 


Inventories 


4,835,294 4,178,103 | 
| Capital stock 


2,447,027 2,213,632 | 


353,005 | 
costs were higher. 


Canadian Government bonds, 


Crabtree Mills plant in Quebec of 
Howard Smith Paper Mills, be- 
coming the only Canadian soft 


? paper produter with both eastern 


and western manufacturing facili- 
ties. 

Net sales in 1957 increased by 
almost 20% to $12.2 million. Of the 
$1,971,000 increase, $1,068,000 is 
attributable to the Crabtree 
Labor and material 
eosts continued to rise during the 
year, company states, as did ad- 
vertising and selling costs in mar- 
keting the additional tonnage 


‘available at Crabtfee Mills. 


Capital expenditures, including 
the acquisition of the Quebec mill, 
amounted to $4.7 million. Heavy 
capital costs plus substantiai ex- 
penditures for integration of the 
Crabtree mill will severely tax 
company’s earning power in 1958, 
says President E. M. Herb. Busi- 
ness continues to be good and 
long-term prospects bright, he 
says. 


INCOME ACTO 
Years Ended Dec. 31: 


t NT 
1956 


$ 
201,713 
75,442 
384 ,266 


Net sales . 
Net earnings 
Less: Deprec. ... 
Int. exp. .. 
Income taxes ., 
Net profit .. 
Less: Cl. A divds, 
Cl. B divds 
Surplus for year .... 
Note—Tax reduction at 
was $140,000 resulting 
capital cost allowance 
plant 
Earnings per Share and Dividend Record: 
Cl. A: Earned $59.75 $47.06 
Paid rr 0.50 0.50 
Ci. B: Earned , 1.89 . 
Paid, regular 0.70 
Paid, extra 0.10 
Cl. A & B: Earned 


755,000 
936,176 
10,198 
383,590 
542 ARR 
Dec. 31, 1957, 
from full year's 
claimed on new 


| Shares o/s as at Dec. 31: 


430.105 


Cc ey a a SHEET 
: 1956 
$13,191 
939,746 
1,382, 000 
1,787,051 1,442 
3,128,583 3,77 7264 
62,343 72.758 
105,963 93 282 
, 7,675,558 3,446,641 
. 10,972,447 7,389,945 
1,004 567 699 347 
184,658 436,140 
1,189,225 135,487 
3,000 000 
17,688 
2.400.000 
4,365,534 
4,449,017 3,960,623 
value 1,382,000 
1,939,258 2.641.777 


935.3 78 
1,315,754 


Total curr. assets .. 
Def. assets 
Misc. assets 
Fixed assets* 
Total assets .. 
Accts., etc., pay. 
Taxes pay 
Total curr. 
Note pay 
Prem. on stock 


i see 
17,688 
2.400.000 


Earned surplus 3,836,770 


"After depr 
*+Mkt 
Working capital 


Beverages 


SICKS BREWERIES LTD.., 
gary, Alta., consolidated net 
.Oof $2,343,104 for 1957 was 
‘higher than 1956’s $2,105,097. 

Sales were up 4.8%. 

Materials, services and labo: 
To offset this 
trend, company is making an effort 
to improve operating efficiency, say 
Chairman E. G. Sick and President 
N. A. MacPhee. 

In 1957, company increased its in- 
vestment in short-term provincial, 
municipal and government-guaran- 
teed bonds. These, combined with 
Stood 


Cal- 
profit 
11.3% 





“Enframement” 


for any building 


For single or multi-storey buildings of every type . . 
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WRIGHT, ERICKSON, LEE & CO. 
Certified Public Accountants 


Licensed Trustees in Benkruptcy 
Burlington 








NORMAN SHEPPARD ELLIOTT CARTLEDGE & CO. 


Certified Public Accountants 


147 University Avenue, Toronto 1} EM. 3-9238 








ANTON JENSET & CO. 


| Certified Public Accountants 
TORONTO 


>». 


BRAMPTON 


Anton Jenset, Licensed ‘'rustee in Bankruptcy 








© Design Engineers 





FOUNDATION OF CANADA ENGINEERING 
CORPORATION LIMITED 
DESIGNERS TO INDUSTRY 

Electrical * Mechanical « Structural « Hydraulic 
VANCOUVER + TORONTO + MONTREAL 














B. D. BOHNA & CO. LTD. 


Engineers and Contractors 
Petroleum and Process Industries 


Reports, Design, Supervision 


VANCOUVER 
1070 Hornby St., TAtlow 7267 


e Industrial Plants e 
e Pipelines e 








@ Chemical Engineers 








DONALD INSPECTION LIMITED 


340 Richmond St. W. 
Toronto 


Em. 3-4067 


Chemical Engineers 
Analysts 


Vetallurgists Tel. 








at $3,254,556 at Dec. 31, 1957. CONDENSED CONS. 

Capital expenditure was $400,000. 

Construction has commenced on 

a large new warehouse in Vancou- 

ver, required to meet increased 
volume at the Capilano plant. 
CONS. INCOME ACCOUNT 

Years Ended Dec. 3! 
Net earnings 
Less: Deprec 
Income tax 


As at Dec. 31 
Cash & Dom. bds. . $5.3 
Accts., etc., re« ] 
Life ins., c.s.\ 
Inventories 
Total eurr. 
Invests 
Def. & prep 
Fixed 


as 19 
232 $3,808 

&I 947 1.712 
319.016 307 
483,758 1,349 
PRS.952 
3.357.374 
88.648 
5.294.646 
Total assets 324,671 
Accts, pay 441,739 
Taxes pay scce | 6 
Total curr. liab. ... 1,663,911 
Reserves pee 542.151 
Capital stock 2,145,293 
Surplus 13,973.266 
After deprec. o 7.529.366 
tInc! under curr. assets i: 
Working capital 7,320,042 


aasets 


1956 chest 
703,954 
747.409 
851,448 


1957 
. $5,100,799 $4 assets 
694.241 
2,063,454 1 231 
Net profit 2,343,104 2,105,097 1,077 
Less. Com. divds 1.332.800 1.332.800 
Surplus for year 1,010,304 332, 29% 
Earnings per Share and Dividend Rec ord: 
Common $2.46 ; 
Paid 1.20-+4.0.20 1.20 
Shares o/s as at Dee. 31: 
Common, n.p.y 


952.000 952.000 





BALANCE SHEET 
i 


619 
971 
932 


702 
7,179, 
3,459, 860 

130,671 
6.186, 
16,956 5&7 


838 


182 
499 


1, 208 G1 

539.651 
2,145,293 
2.962 942 
6 863 04 
co.’a report, 
5.870587 


— 





. schools, factories, 


hospitals, offices and apartments .. . Vampco provides architects, 
builders and owners alike with the uitimate in curtain walling. The 
tremendous variety of extrusions offers architects scope for design 
unrestricted by module and mullion width, depth and\ height. 
The sound engineering principles, quality materials and expert 
workmanship inherent in ali Vampco products make Vampco Curtain 
Walling as functional and practical as it is beautiful 


’ For full details, catalogues and specifications 


. * & ® rr * + 


call your nearest C.P.i. Branch today. 
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Manufacturing plants new to 
Canada, expansions of existing 
industry across the nation 


Areas, industries are invited te report thelr progress in this column 


eee 
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J-M Homes Plan 

A seven-star home protection 
plan, especially designed to 
help home builders sell and 
merchandise their 1958 houses, 
has been announced by Cana- 
dian Johns-Manville Co. 

The plan provides a hard- 
h&ting, tailored-to-each builder 
package of free national and 
local advertising, publicity, and 
promotion. 

To qualify, each builder must 
use at least three J-M building 
materials that protect against 
(1) summer heat, (2) winter 
cold, (3) fire, (4) wind, (5) 
weather, (6) upkeep costs, and 
(7) rust and decay, There are 
no restrictions as to size, price 
or design of the homes. 

Included will be publicity 
stories on the builder’s tract and 
his houses, suggestions for tie- 
ins with local merchants, “do’s” 
and “don’ts” for a successful 
model house promotion, ideas 
for previewing the model home, 
specific suggestions for “open- 
ing day” and plans for continu- 
ing public interest in the build- 
er’s tract. 

Rounding out the package 
will be tailor-made model 
house signs, model house prod- 
uct displays and literature, and 
a color styling service for the 
builder’s entire development. 

Earle C. Brockett, vice-presi- 
dent of Canadian Johns-Man- 
ville and general manager of 
the Canadian Products division, 
gees in this plan a “bold new 
' way” to help builders boost new | 
‘home sales. 











One In-One Out 
* Canada’s Festival town of | 
‘Stratford, Ont., has lost one | 
plant and gained another — 
both in the automotive parts 
field. 

Starting up: Perth Metal In- 
dustries Ltd., a new Canadian 
company to manufacture and 
distribute a wide variety of 
Oilite self-lubricating bearings, 
‘cored and solid bar stock and | 
powder metal machine parts in| 
Canada under licence from) 
‘Chrysler Corp. of Detroit, Mich. 

Closing down: Sealed Power 
Corp. of Canada, a 50-employee 
plant that makes piston-rings 
mainly for Ford and General 
Motors. 

A. M. Bell, 











managing direc- 
tor of Sealed Power says the 
shut-down is temporary be- 
cause of “setbacks in the auto- 
motive industry.” 

General manager of the new 
company is Alexander H. John- 
gon, who has been treasurer of 
Acme-Bertram Machine Tools, 
Ltd., Toronto, a subsidiary of 
Russell Industries Ltd., one of 
the distributors of Oilite prod- 
ucts in Canada. 

Plans call for immediate 
construction of a 10,000-sq. ft. 
masonry and steel plant and 
office building in the south-west 
area of Stratford. 

It will be located on a five- 
acre site, purchased from the 
city and. initial production is 


scheduled for mid-summer. 
* * * 


Kawneer Develops 

In an important step toward 
centralizing its operations in 
Canada, Kawneer Co, Canada 
has completed a 75,000-sq.-ft. 
addition to its plant at Don 
Mills, Toronto. 

This new addition, consisting 
of manufacturing and office 
space gives Kawneer combined 
facilities of approximately 60,- 
000 sq. ft. at its fivé-acre Don 
Mills location. 

Now the metal wall and win- 
dow sales and manufacture, 
formerly based at the Weston, 
Ont. plant, will be combined 
with the dealer product group, 


Du Pont Canada 
Moves to Boost 
Plastics Market 


With an eye to boosting its par- 
ticipation in the fast-growing 
Canadian plastics industry Du 
Pont of Canada has set up a spec- 
ial plastics division within the 
company. 

J. H. Childs, recently engaged 
on special studies connected with 
the company’s polyethylene pro)- 
ect at Sarnia, is the new manager 
of the division. 

J. L. Macdonald, recently prod- 
uct manager of elastomers with 
the company, is sales manager. 

F. G. Rice, product manager, 
Plastics, is the market develop- 
ment manager. 

The new organization will form 
part of the chemicals department 
and will be responsible for all 


——_— 





under one roof at Don Mills. 

President D. D. Dunning, of 
Kawneer Canada, states: “The 
two groups operating from one 
central location will effect 
greater efficiency.” 

Architects on the new addi- 
tion were Weir Cripps and 
Associates and the contractor, 
Finley W. McLachlan Ltd., both 
of Toronto. 


Output Milestone 


The nonferrous seamless tube | 
of Wol- |i 


mill in London, Ont., 
verine Tube, division of Calu- 
met & Hecla of Canada Litd., 
passed a major milestone on its 
way to full production recently 
when Vice-president and Gen- 
eral Manager D. D. C. Mc- 
Geachy started up a 60-ton 
capacity, 3-tube, 320-ft.-long 
draw bench. 

In the draw bench operatioh, 
a length of tube with a pointed 
end is seized in hydraulic: jaws 
and pulled through a die which 
has a hole smaller than the 
diameter of the tube. 

The result is a longer and 
thinner tube. 

In the draw bench at the 
London mill, approximately 
120,000 lb, (60 tons) of pull is 
applied to a 24-ft. tube with a 
4%2-in. wall thickness to produce 
a final length of 157 ft. and a 
1/16-in. wall thickness. 

The mill is equipped with two 
additional draw benches, each 
capable of handling five tubes 
simultaneously and of exerting 
18 tons of pull. 

Construction of the Wolver- 
ine mill started in late 1956. 


Safety Pays Off 


Unique safety precautions, 
adopted and put into practice in 
the construction of the $2 mil- 


ee ne 


‘lion plant erected on Birch- 
-mount 


Rd. in Scarborough, 
Metro Toronto, by W. J. Gage 
Ltd., have proved highly suc- 
cessful. 

Construction Work on the 
plant got under way in June, 
1957, and was supervised by 
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NEW HEADQUARTERS in Toronto of the § Sun Life Assur- 
ance Co. of Canada, now building on University Ave., will 
be technically dust and draughtproof with sealed windows 
and electrostatic filters on the air conditioning system. It 
will be 215 ft. high with six floors below street level, 14 
offce floors and two storage floors in the penthouse. 


Milne and Nichoils Ltd., To- Moncton, and Bridgetown, N:S. | 


ronto, Since then, no mishap or 
accident of any consequence has 


been reported, states Gage Ltd. | (Ontario) Ltd., Brampton, and | 


One safety feature, put into 
practise immediately the con- 
struction job got under way, 
was a monthly lunch-break 
meeting attended by all work- 
men on the job. At these meet- 
ings safety films were shown, 
hazards discussed and the need 
of care and caution emphasized. 

In addition, regular inspec- 


| 


Distribution in Ontario will be | 
handled by Pioneer Distributors 


Ottawa. 





; 


tions were made once or twice | 


each week and efforts made to|eastern Canadas 
‘depots will 


correct any hazardous situation 
or likely cause of accidents. 


Strictly enforced were regu- | 
| includes 


traffic, 
material | 


lations covering tools, 
trenches, scaffolds, 
handling and storage, 
ment, etc. 


* * * 


New Sales Scheme 
Power Pak Distributors Ltd., 
Brampton, Ont., 


| equipment 


Power Pak Distributors will 
offer for sale a complete line of 
Myers irrigation pumps. They 
also handle the Anderson-Mil- 
ler irrigation couplers, Rainbird 
and Skinner sprinklers and 
Alcan aluminum pipe. 

Sales and service on Myers 
will be handled 
through authorized dealers in 
and service 


| their branch locations. 


irrigation equipment 
a complete range of | 
air and water 


Myers 


and 6-in. submersible 


hg ye 


distributors for Myers irrigation | | 


equipment in eastern Canada, | store, handling the retail ~sale| plying welding gases and equip- 


from | 
Co. 
Ont. 


says an announcement 
The F. E. Myers & Bros. 
(Canada) Ltd., Kitchener, 


| trucks 
| ‘ 
opened at Carman, 


The Quebec and the Maritime | | 


areas will be covered by Power | 
Pak Distributors Ltd... with 
branches in Montreal, Quebec, 


| bes 


7 — _ 


have become | LH. Retail Store 


An International Harvester 
motor 


been 


farm 
and 


of equipment, 
twine,. has 
Man. 


This new store will operate | 


under the jurisdiction of Winni-| electric arc processes in Elliot | obtaining welding 


G.S. District, with S. B. 
Baker as store manager. 


be established at | 


cooled engine | 

equip- | | driven units, belt driven pumps, | Uranium Service 
| electr ical centrifugal pumps and | 
4-in. 


B.C. Refinery 

| The new 20,000 bbl. per day 
irefinery of British American 
Oi Co. at Port Moody, near 
| Vancouver is expected to be on 
stream in November this year. 
| Work on the process units, 
_tank farm and other offsites has 
been kept on schedule despite 
the heavy rainfall encountered | 
during the winter, reports Cana- | 
‘dian Kellogg, Toronto, builder 
‘of the refinery. 

| The extremely rugged ter- 
| Tain of this area made consider- 
_able earth moving and leveling 
necessary before construction 
could begin. | 





° . 


Raytheon Change 

| Dominion Electrohome In- | 
dustries Ltd., Kitchener, Ont., 
ihas sold its interest in Ray- 
|theon Canada Ltd. to Raytheon 
Manufacturing, Co., Waltham. 
Mass. 

Electrohome and Raytheon of 
the U.S. formed the Canadian 
company in April, 1955. It has 
operated in Waterloo since as a' 
separate company, with John R. | 
Cann, as general manager and 
|a vice-president of Raytheon 
Canada. 

The company employs about 
_150 people and has an engineer- 
ing and administration building | 
in Waterloo and a production 
building in Kitchener. 

It performs an important part 
of the work on the air traffic 
control radars being built for | 
Canada’s Department of Trans- | 
port. | 
President Carl A. Pollock of 
Electrohome, will be chairman 
of the board of Raytheon Can- 
ada and J. G. Tufts and Donald 
S. Sykes, executive members of 
Electrohome, will continue to 
'_ be officers. 


- 
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Canadian Liquid Air Co. is 
expanding its facilities at El- 
liot Lake, Ont., with a new | 
store on Timber Road. | 

The company has been on the | 
‘site of the uranium town since 


‘it began to take shape, sup- 





|ment to contractors and others. 
| The new store is planned as_ 
a complete supply base for all ' 


users of oxy-acetylene 


Lake and the entire. surround- | 
ing area. 





Alvis Leonides engines, which give the Twin Pioneer its 


Apri i¥, 1998 
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remarkable take-off performance, have a background 
of more than 10 years’ operating experience in many different 
aircraft, fulfilling widely different functions. This experience, 
allied to planned development, ensures constant 
performance and reliability. 
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The urgency 


supplies in a hurry. 


To provide this service, 
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.. that’s why more people get a 


CHEVROLET ! 





sales of the company’s plastics 
materials including low pressure | 
polyethylene resins, Zytel nylon 
resin, Alathon polyethylene re- | 
sins, Lucite acrylic resins, Teflon 
fluorocarbon resins, and Butacite | 
sheeting for safely glass. 

One of the main functions of | 
the division will be development 
of markets for high density poly- 
ethylene. 
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beautiful! 


. that’s why 
more people get a 


_CHEVROLET! | 


clearance! 


... that’s why 


more people get a 





of some of the 
and work on the site often calls for 
and other 


the’ 


COVENTRY 


* ENGLAND 





staff of the store will be avail- 
able at ali times, not only to 
rush supplies but also to offer 
technical help on welding and | 
allied matters. 


The store becomes part of a 
Canadian network of L.A. 
plants, branch offices and stores 
from Newfoundland to British 
Columbia. 
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FORANO LTD., Plessisville, Que., 
net profit of $145,643 for year ended 
Nov. 30, 1957, was 34.8% higher than 
previous fiscal year’s $108,021. 

INCOME ACCOUNT 
Vears Ended Nev. 3: 1957 
Net —- beeceoce 


erereeeee 


Times Bond Seenees ‘Earned: 
Before eeyese. eee 10.42 
After dep a 7.62 

Earnings aoe “share® 
Preferred $21.74. 
Common . 17.80 
*Based on paid-up shares. 

Shares o/s at Nov. 30: 

5% pref. $10 par .. 6,700 
Common, .p.v. ... 8,000 


CONDENSED BALANCE SHEET 
. 3: 1957 1956 
$28,249 $22,958 
1,554,349 1,690,251 


1,164,278. 
2,366 B16 
19,522 


yr. ° 

hana, etc. P pay . 

Total curr. liabs. ° 
Long term loan 
Funded debt 
Capital stock .... e 
Capital surplus ..eses 
Earned surplus ...«> 

*After depr. 738 

$Incl. in curr. assets in ‘co. "s report. 
Working capital 1,004,649 800,225 


WEEB & KNAPP (CANADA) 
LTD., Montreal, net profit was $6,- 
611 for 1957 compared with net loss 
of $119,239 in last six weeks of 1956. 

Substantial expénditures were 
made on long-range investments de- 
signed to produce benefits in 1958 
and subsequent years, says Pres- 
ident William Zeckendorf, Sr. 

In agreement with Canadian Na- 
tional Railways, comp ny s@bmitted 
a plan for development of a busi- 
ness, commercial, entertainment and 
transportation centre on a 23-acre 
site in the heart of Montreal. 

Following CNR appreval of plan 
in August, 1957, Place Ville-Marie 
Corp., a subsidiary of Webb & 
Knapp, signed a 99-year lease for 
five and a half acres north of Dor- 
chester St. Construction will start 
this summer, 

Development includes a 40-story 
aluminum and glass cruciform office 
building, a second i5-story office 
building, stores, a small theatre, 
plus underground parking facilities 
for 900 cars. 

In December, 1957, company 
placed a mortgage of $6 million on 
Dominion Square Building in Mont- 
real to provide additional funds to 
carry on its extensive real estate 
development program. 

Company's sale and lease - back 
transaction with Canadian l’etrofina 
Ltd., covering 280 service stations 
and six bulk distribution plants, 
provides an excellent return on in- 
vestment, says the president. 

Company's holding in Investors 
Syndicate of Canada is regarded as 
having good potential for capital 
appreciation. 

Grading and road access to the 
625 acres in the Town of Burnaby, 
known as Lake-City, has been com- 
pleted. Negotiations are under way 
with several prospective industrial 
tenants. 

A building is now under construc- 
tion and will be available for rent 
in June. 

In London, Ont., negotiations are 
in hand for development of com- 
pany’s property. Construction is ex- 
pected to start this year. 

In 1957, company joined Alex and 
Harry Rubin in the formation of 
Toronto Leaseholds (1957) Ltd., after 








acquiring controlling interest in the 
predecessor firm, Toronto Industrial | 
Leaseholds Co. 

The new company will extend its | 
activities to low-cost housing and 
to certain types of commercial real 
estate development, says the pres- | 
ident. Eleven buildings are now un- | 
der construction, 


INCOME ACC ov NT 
Nov. 18 | 
1955 to | 
: Dec. 31 
Period: 1956 
Revenue ;_ 649, 574 _ 542 
Net earnings -» 1,844,588 
Less: De preciationsa a 167,939 
Debt interest 1,584,672 
Amort. of disc. 
exp igead 125,492 
Add: Sub. tax recov. . : 
Min. int.e 4 eae 
Net profit & surplus . 1,6 §119,239 | 
tLoss or deficit, 
eIn loss of sub. cos 
aNo deprec. has been provided on build- | 
ings or Petrofina properties such deprec. 
would have amounted to $417,694 in 1957. | 
Times Interest Earned: 
Before deprec. «... 0.94 
After deprec 4 } 0.57 
Earnings per Share: 
Pref si 





: $0.033 d$0.60 
Common . caaneae 40.016 d0.06 
None paid 
Cc ee BALANCE SHEET 
As at Dec. 31: 1957 1956 
Cash ite $389,448 $4,961,432 
Short- ter m “notes” «+s 6,215,673 a Ot tae 
Accts.. etc., rec. .. 212,464 
Prop. or resale, at cost 44,103 
Total curr. assets .. 6,861,688 16,279,172 
Prep. exps.§ .. “re 41,693 13,986 
Market sec? . 2,244.86 oe eed 
Deposits 66 bebhaee od 530,00 473,933 | 
Dev. exps ; 899,508 435,860 | 
Fixed assets* . 28,568,076 9,631,997 | 
Unamort. note disc. | 
| 











2,684,167 2,479,167 

Total assets ..» 41,829,993 29,314,115 | 
Bank loan ... 500 000 id eee a 
Accts., etc., she bee 926,573 

Total curr. liab. 2/296 26 926,573 | 
Long term debt .... 36,0: 9 25,000,000 
Min. int. subs. co. , 
Capital stock 
Deficit. 

*After de pr 

Mkt val 

‘Incl in curr assets in co.’s : repo ort 

Working capital 4,565,426 15,352,590 


Shipbuilding 


BURRARD DRY DOCK CO., 
Vancouver, consolidated net profit | 
of $819,635 for 1957 was 12.9% lower 
than 1956's $941,251. 

Work continued at both North | 
Vancouver and Esquimalt on con- | 
struction and conversion of naval 
vessels, says President Clarence | 
Wallace. 

HMCS Skeena, the first destroyer | 
escort to be built on the West Coast, | 
was delivered to the Royal Cana- | 
dian Navy, followed by HMCS | 
Fraser, second such vessel. 

Conversion and modernization of | 
frigates HMCS Beacon Hill and 
HMCS New Waterford, together 
with the construction of minesweep- 
er HMCS Cowi-San and several 
smaller auxiliary naval craft, were 
also compiected, 

Two remaining destroyer escorts | 
currently under construction are | 
scheduled for completion in 1959. | 
No further orders for naval vessels | 
have been received. 

A contract was received from the | 
Department of Transport for con: | 


struction of an icebreaker, supply 
and buoy. vessel. Recently a success- 
ful tender was submitted to the 
same department for construction of 
a supply, buoy, search and rescue 
vessel, 

Construction of commercial ves- 
sels continues to be limited to 
barges for general and specialized 
use on the west coast. High costs, 
primarily due to labor rates, com- 
pared to those in eastern Canada 
and in other countries, have pre- 
vented company from obtaining 
orders for ocean-going and coastal 
ships, says the president. 

Lower volume of industrial work 
in the province resulting from econ- 
omic conditions of the last half of 
year has affected company’s indus- 
trial engineering operations. 


A high volume of ship repairs 
and barge construction, together 
with a sustained volume .f naval 
construction, were the principal 
factors contributing to year's satis- 
factory operations, says Mr. Wallace. 

“Outlook for the future, partic- 
ularly after completion of present 
naval contracts, is not encouraging,” 
says the pres‘dent. 

CONS. INCOME ACCOUNT 
Years Ended Dec. 31: 1957 1 
$2,249,706 $2,115,404 

334,052 415,422 

818,100 


secur. sale 
Net profit. 
Cl. A divds. 

Cl. B divds. 


Surplus for year . 

«Co.'s report shows net profit of $1, 026, - 
972 in 1957, $985,210 mm 1956; after adj. of 
pr. yrs income. 

Earnings - Share and Dividend Record: 
PYTTTTiT TT $3.28 $3.77 
ere eeeeeee . 0.75 

ceoeeerereeae . 0.45 

1.01 

¢_.Paid 0.15 

oe available for year under partic. 
use 

tBefore (safter) participation. 

Shares o/s as at Dec, 31: 

Clase A, n.p.V. .... 250,000 250,000 

Class B, n.p.v. ..... 750,000 750,000 


CONDENSED CONS. BALANCE SHEET 
As at Dec. 31: 1957 1956 
Cash & govt treas. 
bills $194,622 
Mkt. secs.+ 2,161,072 
Accts. rec. less res. .. 
C.s.v., life insur, 
Inventories 
Work in prog. 
Total curr. assets .. 
Prep. By = 104, 138,290 


a 
608,750 
Fixed assets® 3,380,973 
Total assets 
Accts., etc., pay, 
Tax pay 
Adv. on ‘contracts see 
Total curr, Habs. ... 
Divd. maint. fund ... 
Capital stock 


3,343,233 
562,500 


1,000,000 1,000,000 
11,573,557 10,650,228 
2,341,942 2,379 

. 9,501,233 9,182,511 
fIncluded in curr. assets in co.’s report. 


tCash only. 
Working capital 4 8,820,480 8,084,715 


Power 


MACLAREN POWER & PAPER 
Co., Buckingham, Que., consolidat- 
ed net profit of $581,8' 5 for 1957 was 
21.2% higher than 1956's $480,217. 

Lievre Valley Telephone Co., a 
wholly-owned subsidiary of James 
Maclaren Co., now has 1,851 tele- 
phones in service, served by four 
exchanges in the Lievre Valley, 
says Presiden’ A. B. Maclaren. 

Newsprint production was 121,- 
017 tons (126,904 tons in 1956). 

The Dufferin Falls development of 
the James Maclaren Co., in the 
Town of Buckingham, is now well 
under way. The river flow will be 


sufficient to develop 50,000 hp of | 


electrical energy for a large enough 
percentage of time to make installa- 
tion of this capacity profitable, and 
therefore two 25,000 hp turbines are 
being installed. 

Capital expenditures in connec- 
tion with this development so far 
total $2.6 million and it is anticipat- 
ed that complete project will 


‘amount to $10 million. 


CONDENSED CONS. INCOME ACCOUNT 


| Years Ended Dec. 31: 1957 1956 


Net profit $3,335,779 $3,518,829 


| Less: Dividends 1,500,000 1,750,000 


Surplus for year ..... 1,835,779 1,768,829 
Earnings per Share and Dividend Record: 
Common . $6.67 $7.04 


Paid .. 2.004 1.00 2.00+1.50 |, 


Shares o/s as at Dee. 31: 
Common, M.p.v. ... 500 ,000 500 ,000 


| CONDENSED CONS. BALANCE SHEET 
1 


As at Dec. 31: 957 1956 


$ 
.. 10,730,353 11,658,646 
1,931,129 1,888,601 


Cash & secs 
Accts. rec. less res. .. 
Inventories less res. 8,718,576 8,478,298 
Total curr. assets .. 21,380,058 22,025,545 
Prep. exp.§ .... ‘se 213,118 159,447 
Misc. assets . 318,408 386 854 
Storage damse ....... 5,576,070 5,794,744 
Fixed assets* .. . 26,377,151 24,167,010 
Total assets . . 53,864,805 52,533,600 
Accts., etc., pay. 2.298.719 1,733,257 
| Income ae . 1,589,106 1,652,903 
curr. . oe» 3,887,825 3,386,160 
debt .. 13,028,000 14,228,000 
Capital stock » 5,000,000 5,000,000 
Capital surplus 10,069,471 10,069,471 
Earned surplus 21,879,509 19,849,969 
*After depr., 

GGG. céctiacaove 23, 094,835 22,270,073 
eAfter amort. res. 3,220,111 2,997,698 
fIncl. in curr. assets in co.'s report. 

Working capital . 


Net profit of Maclaren-Quebec | 
Power Co., a subsidiary, was $581,- | 


875, up 21.2°% from $480,217 in 1956. 


INCOME ACCOUNT 
Years Ended Dec. 31: 1957 Ww 
Power sales . $3,139,569 $2,897,288 
Nel earnings 2,426,274 2,249,476 
Less: Amort. 721,058 720,119 
Bond interest .... 410,340 432,340 
Oth. int & exp. . 13,405 
Amort. disc. & exps 68,546 
Prov for taxes .... 631,000 


| Prefit for year .. 58 855 


Times Bond Interest Farned: 

Before deprec.* ... 5 71 

After deprec.* . : 3.96 

*And amortization 

‘After other interest, amort. disc. and 
expense 


=~ -—----- -—— 


Entertainment 


FAMOUS PLAYERS CANADIAN 
CORP., Toronto, consolidated net 


| profit of $2,220,186 for year ended 
Dec. 28, 1957, was 18.9% lower than 
| previous fiscal year’s $2,738,455. 


While total attendance and reve- 
nues declined there were record 


| | revenues from certain pictures, says 


President J. J. Fitzgibbons. 
Company has leased the Imperial 
Theatre, Montreal, and the Univer- 
sity Theatre, Toronto, to the dis- 
| tributors of Cinerama for long-run 
engagements. In company's Strand 
| Theatre, Vancouver, Cinerama is 


presented by Famous Players itself. | 
The increase in box office receipts | 


in 1958 in theatres showing out- 
Standing pictures indicates’ “in- 
creased interest in the latest and 
best pictures” when effectively pre- 
sented, says the president 


Three theatres held under lease 


were given up and seven other 
properties were sold, including one 
site held for theatre purposes. 

Associated companies gave up five 
theatres held under lease and sold 
six theatre properties including one 
| drive-in theatre. 

These associated companies pur- 





. 17,492,233 18,639,385 | 





chased two drive-ig theatre proper- 
ties, one theatre which had form- 
erly been held under lease, and 
opened new theatres in Manitou- 
wadge and Elliot Lake, Ont. One 





company also acquired one theatre 
by way of lease. 


its investments in subsidiary and 


affiliated companies of $625,164. Its | 
share of the net profit of these com- | 


panies were approximately $853,000. 


which company has a 50% interest, 
made an additional investment of 
$550,000. 

This expenditure provided for ad- 
ditional space, facilities and equip- 


ment required for the English- | 
language station, CKMI-TV, which 
commenced operations in , March, 


1957, as well as added studio Space | Gross revenue ...... $185,108 $176,568 | 


for the French-language station, 
CFCM-TV 

Central Ontario Television Ltd., 
50%-owned subsidiary operating | 
CKCO-TV in Kitchener, Ont., had 


power to 100,000 watts, this station 


has improved the transmission of 


programs to more than _ 1,287,000 
people. 

Company has Canadian rights for 
the Lawrence television color tube 
and feels it can be manufactured 
at a relatively low cost. 


Company plans to introduce Tele- | 
meter, a pay-as-you-see television | 
system, in Canada around the end | 


of 1958. 
CONS. INCOME ACCOUNT 


Dec 28 Dec. 29 | 
1956 


Years Ended: 1957 ' 
Net earns. fr. oper. .. $4,577,395 $5,013,901 
Less: Deprec. 988,879 1,019,797 
Mtge. ~ deb, int. 17,588 
y 1,603 ,354 
11,014 
Add: Prof, sale assets 
& invests. , 376 ,307 
Net profit 2,738,455 
ss: Com. divds. 2,605 ,608 





Surplus for year .... 385,422 132,847 | 
4Deficit 
wot per Share and ~e Record: | 
TT $1 $1.58 
Paid ] 0 1.50 | 
Shares o/s as at: 
Common, n.p.v. 1,737,072 1,737,072 | 


CONDENSED CONS. BALANCE SHEET | 
Dec. 28 mee a 

1957 
. $1,045,163 $1, “3 9, 169 | 


6,830,523 | 
Accts., etc., rec. 1,135,429 
Inventories 
Total curr. assets .. 
Prepaid expenses} 
Inv. in subs., etc, ... 
Misc. assets ....... eee 
Fixed assets* .... 
§ 32.972, 040 
539,354 
) 713,000 | 
Total curr. liab. 1,252,354 
Subsid. fund. debt ... 450,000 
Deferred income .... 1384, 210,900 
Minority interest .... ; 111,528 
Capital stock 5 10,764,890 
Earned surplus 19 9,7 20,182,368 
*After depr. of. .... 19,703, 427 19,074,026 
tIncluded in curr. assets in co.’s report. 
Working capital 9,458,060 8,876,148 
Contingent liabilities in respect of guar- | 
antees of indebtedness of affiliates 
amounted to wasnsctendinds 721 as at Dec. 31, 1957. 


Public c Utilities 


ELK CREEK WATERWORKS 
CO., Vancouver, net profit of $39,- | 
801 for 1957 was 0.4% lower than) 
1956’s $39,975. 

New services connected numbered | 
196 (175 in 1956). The first two 
months of 1958 indicate this trend | 
may be maintained throughout year, 
says President B. H. Gunning. 

Revenue was up but operating | 





(1957 was 42% lower than 1956's 
| $363,066. 


f- ‘ Tre $24,661 
| Accts. rec. less res. .. 710,127 


| es GS occ écccese 35,551 


| Funded debt .. 600,000 625,000 


| Earned surplus 1,999,044 1,823,749 


costs wiped out added profit, he | 
said 

In 1957, extensive work was rie 
to improve the Shannon Mountain | 
Storage basin, located on the out- 


| Skirts of Chilliwack. Excavation was | 
| enlarged aad a retaining wall raised | 
Company received dividends from | 


six feet to increase capacity to 2.5) 
million gallons. 

Total cost was $30,519. This was 
financed through issue of 10,000 


: common shares at $3. Shareholders 
In 1957, Television de Québec | 


(Canada) Ltée, Quebec City, in’ 
|company’'s fiscal agents. 


subscribea for 8,103 shares and the 
remaining 1.897 shares were sold to 


Last fall rock drilling was com- | 
pleted to test footings for the pro- | 
posed Lihumitson Creek damsite. | 
Final reports are still pending but | 
preliminary finaings are encourag- | 
ing, says the president. 

INCOME ACCOUNT 
Years Ended Dec. 31: 1957 1956 


Net earnings .. 174,183 122,843 | 

Less: Deprec 36,252 33,859 
Bond int ‘ 20,662 20 942 | 
me. GED, W/O ceesce 1,368 1455 J 
Income tax .... 26,100 26.612 | 

Net profit ... 59 B01 39,975 | 


| | | 15,000 | 
a successful year. With increase in| (Ss; Dives. 


Surplus , 24.975 
Times Bond Interest Earned: 
Before deprec. ... , 5.87 
After deprec 4.26 4.25 | 
Earnings per Share and Dividend Record: 
Common . .... $0.36 $0.40 
Paid ; see 0.20 0.15 
Shs. o/s at Dec. R1: 


Common, n.p.v. ... 110,000 100,000 


or are BAL a | meee 
As at Dec. 31: 1956 
= ' 810, 791 $10,647 
MO, BOG octiccctec 15,648 3,161 
Inventories . es 47,935 41,256 | 
Total curr. assets .. 


| Prepaid exp:6 . 200 
| Cash with trustee ,.. 


Misc. assets 


| Fixed assets® ......+. 65% 869,121 


Total assets gee 97 3 945,996 | 

Total curr. liabs. eee 24,0°% 27,055 | 
Def. inc. tax ee 
Construct contrib. ee ; 
Funded debt .....ece 457, 000 
Capital stock ...,. 146. 792 116,792 | 
Capital surplus 
Earned surplus ... 

*After depr. of .... 

$Included in curr. assets in co.’s report. 
Working capital 50,353 28,009 


Textiles 
DOMINION CORSET CO., Que- 
bec City, net profit of $347,795 for 


INCOME ACCOUNT 
Years Ended Dec. 31: 1957 1956 
Net sales .. $6,392,781 $6,084,549 
Net earnings* 736,756 752, 294 
| Less: Deprec. ... , 71,187 
Int. on bds, & ins. ; 25,250 
Income taxes 292,524 
Net profit 347,795 
Less: Dividend ...... 137,500 
Surplus fer year .... 210,295 239, 316 
*Inc. rev. from roy- 
alties of ... 104,885 105,226 
Times Interest Earned: 
Before deprec. .... 29.18 28.08 
After deprec. 26.36 25.71 
Earnings per Share ‘and — Record: 
Common $2.5 $2.64 
Paid ] 4 0.90 
Shares o/s as at Dec. 31: 
Common, n.p.v. ... 137,500 137,500 


aa BALANCE SHEET 
As at Dec. 3 1957 


1,115,450 
1,838,091 
3,688,329 


Short-term invest. 
Inventories ; 
Total curr. assets : 


Misc. assets . 266 .958 
Fixed assets* 533,815 
Total assets ose 4,524,653 4,961, 428 
Accts., tax., etc., pay. 632.609 471,179 
Sinking fund ........ 23,000 6,500 
Total curr, liab. ... 655,609 477,679 
Invent. reserve ...... 100,000 100,000 
Conting, reserve ..... 70,000 35,000 


Capital stock .. 1,100,000 1,100,000 





*After depr. of ... 1,034,392 964,677 
$Included in curr. —_ in co.’s report 
Working capital 3,032,720 3,054,914 


OOO AY 








\YLU.L in charge of service 


You can drive just across town or all the way across Canada. Wherever 
’ 


you stop this V.I.P. is at your service 


He is the independent business man who is your automobile serviceman, 
He is a guide... a man who warrants your trust. Without him and his 
reliable oil and gasoline products, transportation on our highways 


would soon roll to a stop. 


The modern service station operator is one of the most important elements of 
Canada’s oil industry. His dependability is the result of years of study 

of service needs and of continual training programs. 

Ethyl of Canada’s contribution to the oil industry — and to its front line 

of V.I.P. servicemen — is the provision of a Canadian source of antiknock 
compound which contributes directly and economically to the quality 


of today’s gasolines. 


—thyl of Canada 


ETHYL CORPORATION OF CANADA LIMITED 


76 St. Clair Avenue West, Toronto 7, Ontario 
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Trucks Put The Wheels Under Canadas Development 


Today’s frontier towns have names like Chibougamau, Ungava, Keno, 
Uranium City: towns that spring up over-night, miles away from any rail- 
road. How do they get there? And how does the mineral ore they work get 
hack to the people who can turn it into wealth? The answer is by truck. 


ry. ° 
There is no other answer. 


ALL-CANADIAN BRANTFORD COACH IN EVERY MAJOR DEVELOPMENT 70 


Today, truck bodies and trailers built by Brantford Coach are opening up in 


the new Canada in every prov ‘nce—from the northlands of Newfoundland 








to the hydro and aluminum dev elopments i in British Columbia. The com- 50 


pany is gearing itself for greater expansion: for Brantford Coach will go 


on growing, will continue to ensure progress in payloads, as Canada 40 


herself progresses. 


This report is issued by BRANTFORD COACH AND BODY LIMITED o [ o70 6~S—”C“‘UNC SS 1965 1970 1975 1980 


BRANTFORD COACH AND BODY LIMITED 





BILLIONS 
DOLLARS 


80 + 


FORECAST OF GROSS NATIONAL PRODUCT 


FORECAST OF CANADA'S 
TRUCK POPULATION 
(1965 — 1980) 


IN CANADA saan 
(1965 — 1980) pote ans 
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These figures ore taken from ‘The Canadian 
Automotive Industry’’, Royal Commission 
on Conoda's Economic Prospects. 


BRANCHES: VANCOUVER + EDMONTON + WINNIPEG « WINDSOR » NORTH BAY « BRANTFORD « TORONTO + OTTAWA + MONTREAL + QUEBEC + MONCTOR 
DISTRIBUTORS: COCKSMUTT FARM EQUIPMENT LID. REGINA + SASKATOON + CALGARY * POTTER AMD KERA LINITED, FORT BILUAS + & £ GCEMAS UNITED, ST. rnb SOP 








THE FINANCIAL POST 4i 


Life Sales 
5% Higher 


New life insurance purchased 
by Canadians during February 





April 19, 1958 
{Dominion Tar 


‘Will Pulp-Paper Talks | petite Hold 


Maritimes 
Rate Boost Wage Demands (Postponement ‘Snowball’? wows so cce: 
_ Steel Co. of Camada’s hold-the- | By JACK McARTHUR '& Chemical Co. for the first 


flour and wheat industry in Can- wage-line proposal to the United sadiadaselent .... | management opposition Was | quarter of 1958 were substan- 
: — The 


|Steleo Urges 
Union Freeze 


Flour Firms, 
Fear Freight 


‘By LESLIE WILSON 


OTTAWA (Staff)-—A U. S.|ada may well be disastrous. Steelworkers Union has produced going to be very strong. : 


itially the same @s a year ago. 


rf chairman of 
the board: Canodian Dredge and Dock 
Co. Lid., international Paints (Canada) 
ttd., Western Bridge and Stee! Fabricators 
lid., Vancouver tron Works ttd., Van- 
covuver 
dent of 
ae talons 
lid., West Coast Shipbuilders itd., Pioneer 
Gold Mines of 8. C. Utd. and a director of 
@ number of companies. 





CAMPBELL RED LAKE 
had gross production of 
$1,295,228 from 64,795 tons milled 
in the first quarter this year, up 
from $1,148,305 in the same 
quarter a year ago. Output in the 
last quarter of 1957 was $1,280,- 
833. 





Aire EN 
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L. E. WATERMAN 
APPOINTMENT 





= 


J. A. TRAINOR 


The appointment of Mr. Trainor as gen- 
erol soles manager of |. E. Waterman 
Pen Company limited has been an- 
nounced by the company. Mr. Trainor 
joined the company in 1949 as sales 
representative for the Maritime Provinces. 
In 1955 he was appointed advertising 
and sales promotion manager and was 


d istant general sales manager | , 
“pyg- ee | “The cumulative effect on the 


in 1957. 


inspired freight rate increase 
may have “disastrous” effect on 
the Canadian flour-milling in- 
dustry and “serious” effects on 
the economies of the Canadian 
Atlantic ports. Such increases 
have never been refused in the 
past.. 

The increase is a 6c per 100 
Ib. handling chargg on most ex- 
port-import shipments, part of 
a group of increases proposed 
by U. S. railroads (FP, Feb. 8, 
15). 

The Board of Transport Com- 
missioners last week heard tes- 
timony to this effect and ‘re- 
served judgment on a new 
Canadian railroad rate schedule 
which follows the U, S. rates. 

Bulk of the objection came 
from the Canadian National 
Flour Millers Association, the 
Canadian Industrial Traffic 
League, and the Maritimes 
Transportation Commission. 

Objectors said: 
® Exports of Cahadian flour 
have been declining fof the last 
10 years, The U. S. has made 
ispectacular gains in West Indies 
markets. 
® Many Canadian companies 
now selling flour in the U.K, are 
selling at a loss to maintain 
markets and connections; the 
additional charge will increase 
the loss. 
® Because the charges apply to 
many high-bulk Canadian ex- 
ports, the effect will be to divert 
some of these to inland ports 
along the St. Lawrence Seaway, 


Atlantic ports. 
® The charges will “whipsaw” 


vantage of the British miller. 

The charges don’t apply on all 
export-import shipments from 
ocean ports; bulk grain, coal, 
coke and most mineral ores are 
excepted. = 


miller of Canadian wheat is giv- 


of the charges, over the Cana- 
dian exporter of flour into the 
British market. 

Effect on Wheat Exports 


sociation, testified that: the 


dian wheat exports: 





U. K. miller will not have to 
‘compete with Canadian flour 
and so will not have to buy 
/Canadian wheat, but will be 
,able to buy cheaper wheat else- 
where. 





at this time. Copies 


217 Bav Street 


TORONTO 1. CANADA 


The April supplement to our Canadian Metals Survey 
suggests ten interesting stocks for consideration 


JORN M. KASSON A CO. 


available on request. 


LIMITED 


Telephone” 
EMpire 4.1138 











It is you we 





THE WILLIS PIANO 


Favoured In All Ten Canadian Provinces 


® you... who appreciate fine music... 


The standards of the Willis Piano 
are set to meet your approval. 
You will find the touch, the tone and finish you are 
looking for in the Willis Piano, 


Information concerning terms gladly given. 


Write us for pamphlet and name 
of our nearest dealer. 


WILLIS & CO. LIMITED 


5579 Pare Street, Town ef Mount Reyel, Montreal 9, Que. 


seek to please. 








to the disadvantage of Canadian | 


Because they apply on flour | 
and not on wheat, the British | 


en an advantage, to the extent. 


charges would also affect Cana- | 





| pany. 


“If this impost is allowed, it! 


will Be unjust and the final nail | 
will be driven into the coffin of 
Canadian flour exports which | 
certainly will not assist the rail- 
ways who are requesting it.” 

Officials of several Canadian | 
flour mills testified that their. 
present losses on flour exports 
to the U. K. exclusive of admin- | 
istration charges, range from 2c 
to 26c cwt.; the addition 6c 
would be “the straw that broke 
the camel's back.” The asking | 
price for.100 lb. average grade | 
Canadian flour, cif Liverpool, is: 
about $12. 

The railroad reply reviewed 
the history of attempts to main- 
tain parity, or a semblance of 
it, on export-import rates at 
Canadian and VU. S. Atlantic 
ports. 

It has been customary for 
many years to move Canadian 
rates in accordance with U. S. 
rates to avoid rate-cutting be- 
tween Canadian and U. 5. rail- 
roads. 

The commissioners were giv- 
en comparisons of export devel- 
opments in the last few years in 
the Canadian and U. S. flour- 
milling industries. 

For the last 10 years, over-all 
Canadian wheat flour exports 
had shown a consistent, year- 
by-year decline, from 35 million 
cwt. in 1946, to 24 million in 
1950, to 15 million in 1956, This 
is in the face of an increase in 
the world total of flour exports. 
from 74 to 84 million cwt. (1849 | 
to 1957). | 

Declines had taken place in 
Canadian exports to almost all 


: 
’ 


: 
; 
' 
| 





markets, but were particularly 
the Canadian miller to the ad-' 


marked in the case of exports to 


the U. K.; which dwindled from 


10 million cwt. in 1950 to five 
million cwt. in 1956. 


U. S. exports, on the other 


hand, had shown consistent in- 


creases. Over the 1949 ~ 56 
period, U. S. exports of wholly 
U. S. wheat flour had risen from 
17 million cwt. to 27 million. 
Here are some examples of 
spectacular expansions of U. S. 
wheat flour exports into Com- | 
monwealth markets. Period is 
1939-57, U. S. figures first, with 


Norman Davis, president, Og-| Canadian figures in brackets: 
ilvie Flour Mills and of the) 
Canadian National Millers As-| 196 million (81 million to 108 


To Barbados, 9 million lb. to 


million) ; 
To Jamaica, 48 million to 864 
million (509 million to 628 mil- 


“If as a result of the proposed | lion): 
6c charge, flour exports from) 
Canada to the U. K. cease, the | 


To Trinidad, 11 million to 481 
million (508 million to 655 mil- | 
lion): 

To British Guiana, two mil-. 
lion to 443 million (184 to 100 
million). 

Whatever the commissioners 
decide, FP is told their decision 
is almost sure to be appealed to 
the Cabinet. 

That body this week reserved 
judgment on two other rate in- 
crease cases, one involving Bell 
Telephone rates in Ontario and 
Quebec, the other a _ general 
3.6% freight rates hike (FP, 
April 12). Involved in each is a 
question of whether deferred 
taxes can be taken into account 
for rate-making purposes. 


——S 
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MONTREAL (Staff) A 


bright business note: 


Dominion Engineering Works . 


Ltd. reports the trend of new) 
enquiries upward and has'| 
shown a gain in each month 
since December. 

By then, enquiries had drop- 
ped to about 25% of their value 
when the decline started in No- 
vember, 1956. 

It takes at least six months for 
enquiries to be translated into. 
firm orders and plant activity. | 


is 


Consequently new order book- 





oe Ce Se - —_———— | 


ANNOUN CERES EEE 


CONTINENTAL CASUALTY CO. 


| 


‘April 29. 


Dom. Engineering Says 
New Business Queries Up 


another tough negotiating battle 
for hard-pressed Canadian labor. 

Stelco’s open letter this week 
to 8,000 Hamilton Works em- 
ployees, members of Steelworkers 
largest Canadian local, urged, 
maintenance of all wage rates 
and other benefits for one year.” | 

The company said the union 
demands as outlined by the ne- 
gotiating committee amount to a 
66.5c an hour boost in wages that 
would cost the company $12 mil- | 
lion annually for the Hamilton | 
Works, and $5 million for other 
operations. 

Union reaction: “Propagan- 
da.” The union will request gov- 
ernment conciliation. 








Saskatchewan 
Urges Ottawa 
Purchase Gas 


labor crisis in pulp and paper 
may be postponed. 

The hope: That a delay in 
union-management talks will 


eventually, encounter a better | 


bargaining climate, possibly 
avoid a major clash between 


labor and an industry whose | 


earnings have dropped sharply. 

Some 50,000 workers are in- 
volved throughout the pulp and 
paper industgy east of British 
Columbia. 

They want wage increases 
worth $15 million yearly, plus 
additional fringe benefits. (FP, 
Jan. 11, March 22.) 

The move to put off a head- 
on union-management collision 
began with the announcement 
that talks between pulp and 
paper unions and Canadian In- 
ternational Paper had been 
postponed until June 9. 

CIP is the pattern-setter, not 
only in Canada but often for the 
U.S. mills too. 





From Our Own Correspondent 

REGINA — A Saskatchewan 
government brief to the Borden 
Energy Commission, which re- 
sumed hearings again this week 
in Regina, highlighted the fol- 
lowing points and reeommenda- 
tions: 
® The’ discriminatory rate 
policy of Trans-Canada Pipe 
Lines forced the Crown-owned 
Saskatchewan Power Corp. to 
build a parailel pipeline from 
the Hatton-Medicine Hat gas 
fields down to Moose Jaw and 


\this year on to Regina. 


® The Trans-Canada pipeline 
should be publicly owned under 
an arrangement between the 
provinces and the Dominion 
involving equity ownership by 
provinces. 
@ The federal government 
should be prepared to guaran- 
tee a gas market by buying gas 
in the ground and holding it for 
future use. 

The brief said the mest 
favorable terms offered by 
Trans-Canada were not compe- 


titive with building and operat- 


ing a pipeline by the province. 
A $16 million gas expansion 


program this year by Saskatch- | 


ewan Power Corp. will see con- 
struction of some 250 miles of 
main transmission line, a tie-in 
with two major new gas sources 
and extension of distribution 
lines into a number of new 
municipalities. 

The brief suggested that 
Trans-Canada might be owned 
by the provinces with the fed- 
eral government acting § as 
bondholder. It recommended 
that rates. be set by a federal 
body, perhaps the. Board of 
Transport Commissioners. 

The brief also urged that a 
national policy be worked out to 
balance up the energy con- 
sumption situation in Canada 
for the benefit of less favored 
provinces. 

After several days in Regina 
the Energy Commission moves 
on for hearings in Victoria, B.C. 

It will be back in Calgary for 
a two-week ssion starting 


se 


ings this year have continued at 
a lower rate. 
President H. G. Welsford told 
the annual meeting that plant is 
operating below normal but pro- 
ductive capacity has not been 
over-expanded in relation to 
demand that may be expected 
over the next five years. 
Company will spend $1.5 mil- 
lion in capital expenditures this 
year but will defer uncommit- 
ted part of its expansion pro- 
gram until additional capacity 
can be used. . 
Company isn’t paying an ex- 
tra dividend this spring, just its 
regular 50c a share semi-annual 
May 15. Welsford said it was 
considered prudent to conserve 


‘company’s cash resources. On 





ROSS D. HEINS 


has been elected o Vice-President of Con- 
tinentel Casualty Company, Chicago, ac- 
cording to an announcement this week 
by J. Milburn Smith, President. Mr, Heins 
hes been Canadian General Manager of 
the Continentel Companies since 1950 
and will continue in this capacity. He is 
the first Canadian General Manager ever 
elected a full Vice-President of the com- 





May 15, regular 50c semi-annual 


‘dividend was declared. In 1956 


and 1957 extra dividends of 20c 
were declared in spring. 


Trading Stamps 
With a Difference 


From Our Own Correspondent 

WINNIPEG — Trading stamps, 
which lost out in a recent Mani- 
toba court decision, are back 
again in the province, this time 
with a new twist. 

A St. Boniface merchant was 
convicted of distributing trading 
stamps in violation of the law in 
the recent case. 

The magistrate ruled that the 
stamps were illegal because the 
words “St. Boniface, Manitoba” 
did not constitute a proper de- 
scription of the place of distribu- 
tion. 

The new stamps, now appearing 
in St. Boniface and several! other 
Manitoba communities, carry the 
name of the distributing store. 

No charges have yet been laid 


‘against distributors. 


At midweek, talks were slat- 
ed between labor and Abitibi 
Power & Paper. 

If, after preliminaries, these 
too are postponed, a solid trend 
should result. 

Follow the Leaders 

Most other Canadian com- 
panies are due to talk with the 

‘same unions 
few weeks. 


It’s not likely that many — 
— will want to sign a/| 


if any 
new contract until the big op- 
erators do so. 

In fact, it’s understood the 
industry favors a _ six-month 
postponement rather than the 
two months at CIP. 


within the next. 


Gambling on Future 


It therefore agreed to a post- | 
ponement. Later, maybe, busi- | 


ness conditions will look better. 
But will conditions 


Quite possibly not. 
_ Many executives don't see a 
pulp and paper upturn before 
latter 1958 or 1959. 

If this is true, then further 
delays could’ well occur from 
June onward. 

These would have a double 
effect: 

—The companies would not 


be forced to hike labor costs at | 


a time when profits are down 
'(by an average 25°%-30°% in 
|1957) and when there is pres- 
'sure on some of their prices. 

—The unions would not have 
ito settle for small gains — or 
maybe even foot the cost of a 
strike but instead can 
gamble on bigger gains when 
and if-business improves. 


ae 


United Aluminum Sales, at the 
beginning of 1957, started to handle 
and distribute aluminum sheet and 
strip for the furniture, toy and 
household appliance manufacturing 
industries. Initial activities in this 
direction are proving encouraging, 


Chairman E. P. Taylor told 
the annual meeting 
figures were not complete but 


| variation for the quarter would 
| for the 
jindustry be better in June? | 


not be more than 1 ‘>. 
Profits per share would be as 
favorable as in 1957. 
“Dominion Tar has been 
much less affected by the slaw- 


‘ing down of the economy than 
‘some other companies,” Taylor 


said. 

He predicted a need 
much new capacity and said 
company’s modernization and 
plant improvement program 
would be maintained. 

New directors elected were 
H. R. Crabtree and C. L. Gundy. 


for 


ROUND TABLE TALKS 

The University of Toronto 
School of Social Work will hold 
its third and final round: table 
conference on Man & Industry 
Nov. 2-9. Two successive annual 
visits to selected industrial “im- 
pact areas” have led to an ac- 
gumulation of issues to be thresh- 
ed out by the membership in 
their third session. 

Dominion Steel & Coai Corp. at 
March 31 had 2,940,666 ordinary 


shares outstanding. 


ANNOUNCEMENT 








One further important factor: | 


In the U.S. talks are scheduled 
soon between the pulp and 
paper unions and the southern 
kraft division of International 
Paper, the parent of Canadian 
International Paper. 

Will these talks also be de- 
layed? 


If so, the final effect of the | 


CIP postponement could be a 
snowballing movement 
across the continent. 


Observers interpret the situa- 


tion like this: 


Labor — which at one time | 


foresaw the possibility of a 


‘compromise settlement of fair- 


ly modest terms — sensed that ' 


a  - —e  -C- 





felt | 


J. C. SMITH 


March ' 


amounted to #423.2 million, 5% 
more than that bought a year 
earlier. 


Higher ordinary life sales 
offset decreases in new group 
and new industria] sales. 


Ordinary life policies bought 
during the month had a face 
value of $341.3 million (7% 
higher than a vear before); 
group life sales came to $76.8 
(—5%); industrial sales 
amounted $8.7 million 
(—4% ) 

Here is the record by prov- 
imces as compiled by the Cana- 
dian Life Insurance Officers 
Association. 


. fy 


British Columba eee eeee 

Man toba 

New Brunswick 

Ne~toundiand 

Nove Scotie 

Ontario 

Prince Edword isiand 

Qvebex 

Soskatchewan 
Mere ore sales "ev 

Janvary 

February 

March 





i Ae 


P. M. DRAPER 


PRESSURE PIPE COMPANY EXECUTIVE CHANGES 


= - 


F. E. MILLER 


At a recent meeting of the board of directors of Pressure Pipe Company of Canada Limited, J. C. Smith, 


formerly President, was elected Chairman of the Board. P. M. Draper, formerly Executive Vice-President, 
was elected President. F. E. Miller, formerly Ontario Manager, was elected Vice-President and a Director. 
Pressure Pipe Company of Canada Limited manufactures HYPRESCON reinforced concrete pressure pipe. 
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Modern Stripping Equipment and Coal Preparation Plant 


NEW BRUNSWICK COAL 


has high heat 
is low priced 


has greater economic efficiency 


SCREEN COAL 


SLACK COAL 


. “STOKER COAL 1%” to i, OP 4! to ) Pd 


D. W. & R. A. MILLS LIMITED 


New Brunswick Coal is widely used in New Brunswick, Quebec and State, of Maine 


BUY NEW BRUNSWICK COAL AND SAVE 


MINTO, NEW BRUNSWICK 
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Market Comment 


What stocks and bonds are doing 
and what prominent observers say 





The early week upturn in 


New York markets could be the | 


first signs of a long looked-for 
spring move. But on the basis 
of spring business to date there 
appears little justification for 
any extended recovery trend. 

Business generally continues 
to hold at better levels in Can- 
ada. This is true in steel] and 
automobiles. There is nothing 
like the heavy inventory prob- 
lems overhanging the market 
in these fields in this country 
as is the case in the VU. S. The 
same can be said for the oil 
industry. 

There is little doubt that 
rmeasuies being taken in Wash- 
ington and Ottawa to combat 
slowing economies are persuad- 
ing the majority of investors to 
hold onto stocks in the face of 
dropping business activity in 
many fields. 

” = . 
BONGARD & CO. (Toronto) 
The first quarter of 1958 has 


'clines 


trends are frequently at vari-|fense spending, public works 


ance, Since last October, busi- 
ness volumes and 
earnings have made sharp de- 
in almost all industries 
but stock prices are now higher 
than in October and meet 
stronger demand on scell-offs. 
If the investor attaches most 
importance to the figures 6n un- 


‘employment, automobile sales, 


metal prices, the demand for 


crude oil, newsprint and various | 


other products, then he will 
think that stock prices are hig! 
For while stocks fluctuate in a 
narrow range, corporate earn- 
ings have fallen. Hence, price- 
earnings ratios have risen since 
October of last year. 

If the investor attaches more 
importance to the current new 
highs in the consumers price 
index and to the government 
measures undertaken or pro- 


|posed in Washington and Ot- 


| tawa, 
‘eredit at 


furnished evidence that busi- | 


ness trends and stock market 


he will visualize 
lower interest 
more purchasing power provid- 
ed to the public through de- 





—————————— 


Company 


Reports 


corporate | 


more | 
rates, | 





Real Estate 


FLORIDA CANADA CORP. (for- 
merly Chemical Research Corp.), 
Miami Beach, Fla. 
net profit was $131,064 for 


|& Power Ltd. 


consolidated | 
1957, | 


compared with net loss of $79,339 in | 


1956. 

At Dec. 31, 1957, company had sold 
13,500 homesites in its Port Charloi- 
te property. Its subsidiary, Florida 
West Coast Land Co., had sold an 
additional 26,265 acres to General 
Development Corp., says Chairman 
Louis Chesler. 


| kraft pulp. 


Directors are planning to merge | 


the 50% owned subsidiary, General 
Development Corp., into Florida 
Canada Corp. and to change the 
name of Florida Canada to General 
Development Corp. These proposals 
will be voted upon at annual meet- 
ing, April 21. 

General Development has con- 
structed a sewage’ disposal plant, a 
water system and treatment plant. 

Operations of General Develop- 
ment Corp. for 1957 resulted in net 
income of $1,225,726, and sales of 
$22,288,380 ($8,612,107 in 1956). 

J. H. Buchanan resigned as pres- 


ident and director Dec, 21. Directors | 
agreed that Mr. Buchanan be re- | 


tained as consultant for 30 months 
at $1,750 per month. 

As a result of studies of the com- 
mercial feasibility of its 
plating process, company has ar- 
ranged with one of the larger sup- 
pliers to the automotive industry to 
coramence pilot plant operations. 

The Canadian plant has recently 
supplied chromium plated alumin- 
um parts to one of the automobile 
manufacturers .or testing purposes, 
and preliminary reports are describ- 
ed aS encouraging. 

Company's process was developed 
by Ontario Metal Plating Ltd., ac- 
quired by Florida Canada in 1955. 

In addition to the chrome process, 
Ontario Metal Plating has developed 
a treated aluminum plate for use 
with electronic engraving machines 
in the newspaper industry and by 
commercial photo engravers 

These plates ire now in use by 
a number of Canadian newspapers. 
Negotiations are now under way for 
their distribution and use in the 
U. S. 

CONS. INCOME ACCOUNT 
Vears Ended Dec. 31 7 
Int. & other income, 
Less: Oper. exps 
Net oper. loss 
Less: Int. exps 

Deprec : 

Income taxes . 

Min. interest 

Loss on sec 
Add: Min. interest 

Gain on asset sale 
Net prof. & surp. 

(Loss or deficit 
Earnings per Share and Dividend Record: 

Common: Earned $0.063 d$0.053 

None paid 
Bhs. o/s at Dec. 31: 

Common, $1 pat . 2,087,500 1,487,500 
CONDENSED CONS. BALANCE SHEET 

As at Dec. 31: 1957 1956 
Cash . 

Acct. & notes rex 
Inventories 

Total curr. assets 
Prep. exp.§ 

Invest. in subs 
Invest, in othe 
Other assets 

Land & min. c! 

© i! leases 

Build. mach. & equip 

Total assets 
Niotes pa\ 
Accts.. et p 

Total curr 
fyYther liabs er 
Def. income ....cse- 

Min. interest? cecocs 

Capital stock ..ecesece: 

Capital surpluS .esee- 

Farned surplu 

Less: Treas. shs, . 565 magne: 

*Formerly Chemical Research Corp.; 
name changed Dec., 1956 

&Included in current assets in co.’s re- 

ort 


Working capital 


BAIC .. 


590.905 
131,064 


98,104 
#793359 


$3,597.77 $357 587 
32,778 790,172 


1,163,140 
3,625 
3,966,219 
1.640,082 
248,181 
2,777,023 

5 000 

; 256 566 
10,059, 836 
113,312 


95,518 


2,674,035 
2,262,357 


liabs 


1.487.500 
2 266 522 


1,190,594 


Pulp and Paper 


ST. REGIS PAPER CO. (CAN- 


chrome | 


FOR B30 | j 
| Loans from assoc. cos 


'ed $21.1 million in 


| Mining properties 


30.002 | 


O54, 310 | 


rangement with North Western Puip 
(In 1954, St. Regis 
acquired 50% of Class A participat- 
ing shares and 51°, of common 
stock of North Western Pulp & 
Power). 

The mill, which began operations 
in 1957, manufactures’ bleached 
It is claimed to be the 
first kraft mill in the western hemi- 
sphere operating wholly with con- 
tinuous digesters (for improved 
uniformity). The pulp is being well 
received by customers, company 
says. 

St. Regis Paper Co., New York, 
and consolidated subsidiaries, earn- 
1957, equal to 
2.53 per share, down 16.7% on the 
record $25.3 million ($3.04 per 
share) earned in 1956. 


Mining 

ALGOM URANIUM MINES had 
1957 net profit of $6,765,644 equal to 
$2.29 per share. 

Income statement. reflects 12 
months of operations at the, Quirke 
mine and 10 months at Nordic, with 
about 1.1 million.tons of ore treated 
at Quirke and 870,000 tons at the 
Nordic mine. 

Company has completed one-fifth 


-of its $206.9 million contract with 


Eldorado Mining & Refining. 

Algom will convert to steel pach- 
ucas in the Quirke mill's leaching 
section at an estimated cost of $1.7 
million, President W. H. Bouck and 
Managing Director W. P. Arnold 
report. 

Work has started on this change- 
over which is expected to improve 
recoveries and reduce maintenance 
costs and tailings loss. This will be 
the major capital expenditure for 
equipment this year. 

Corrosion of the wooden agitator 
tanks by concentrated acids led to 
the decision to change, the officials 
Say. 

Operating costs before write-offs 
were $13.11 per ton of ore milled 
compared with original estimate cf 
$12.58. This rise is accounted for by 
higher Ontario mining taxes 
additional interest charges on tem- 
porary borrowing which was repaid 
by year-end, 

The Quirke mill was 
above rated capacity through the 
year, averaging 3,070 tons dail 
despite difficulty with the agitato: 
tanks in the leaching section. 


maintained 


CONSOL. INCOME ACCOUNT 
Years Ended Dec. 31: ] 


= 


195% 


> 
Production revenue . 44,362,122 
Less: Oper. exp. . 24,063,814 
Operating profit 20,298,308 
Less: Interest : 2,030,868 
Depreciation 8,775,554 
Preprod,. exp. w/o .... 2,726,242 
Net profit & surplus 6,765,644 
Earned per Share . $2.29 
Shares o/s as at Dec. : 
Common, $1 par 2.956.907 
CONDENSED CONS. BALANCE SHEET 
As at Dec. 31: © 1957 1956 
Cash — $209,151 
Settlements rec 1,579,270 
Other accts. rec 388,347 
Supplies 3,472,532 
Total curr, assets . 5,649,200 
Prepaid exp. & depos 238 ,606 
Misc. assets . kes 
Preprod. exp 
Houses under const: 


12,016,318 

698 ,239 

2.000.000 
33,568,194 

978, 54,170,657 
000,000 6,930,000 
2,950,000 


Plant & equip.’ 
Total assets . 
Bank loans 


340,000 
478,120 3,911,270 
818,120 23,791,270 
23,900,000 25,000,000 
- 2,956,907 2,856,087 
Contrib. surplus . 3.531.500 2,523,300 
Earned surplus 765.644 ~ 
*After deprec. of 8,773,854 
tLess amounts written off 
Working capitals 8,439,697 18,141,970 
aExcess of curr. liabs. over curr. assets 
OPERATING STATISTICS 


Ont. min. taxes pas 
Accts. rec., etc 
Total curr. Mab. 
Funded debt 
Capital stock 


1957 
990 382 


$22.29 


Tons milled 
Average recovery 


Ore reserves 


ADA) LTD. sales and earnings were | 


encouraging levels 
despite a moderate slackening of 
general business activity in Canada 
during 1957, states the annual re- 


maintained at 


port of parent St. Regis Paper Co., | 


New York. The Canadian company 
has four multiwall bag plants and 
a plastics plant 
Bag business in the fertilizer in- 
dustry during the year was good. 
Bag business in the cement indus- 
try increased in the second half 
of the year due partly to increased 
housing construction 
The business of the 
plant, where new equipment was 
installed in 1956 for coating kraft 
paper with extruded polyethylene 
fulfilled expeciatio: 
says. The new equipment has al- 
lowed production of 
ethvlene-plyv 
The St. Regis bag plant 
Lambert, Que., acquirs 
was re-equipped dau 
with the parent 
making machiner. 
The business of the St. Je: 
plastics plant 
ably 
Equipment difficulties and start- 
up problems at Hinton, Alta. have 
prevented capacity operations of the 
pulp mill designed, built 
aged by St. Regis Paper Co. by ar- 


Vancouve! 


Company 
} . .¥ 
iar e¢ 
bags 
ring tne veal 
companys bag- 


in, Que., 


mproved consider- 


> 
and man- 


| 


7,942,000 
258.000 


Quirke mine, tons 
Nordic mine, tons 


Equipmen 
CRANE LTD. 
plants in Canada in 1957 amounted 
to $2.1 million, its U.S. parent 
Crane Co., states in its annual re- 
port 

A new pottery under construction 
near Vancouver accounted for $1.6 
millfon. A new cast iron foundry 
sand system, and machine tools and 
equipment for the production of 
steel valves at the Calgary plant 
added another $210,000 

The balance of capital 
ture was ‘used for new 
tools and equipment at 
other Canadian plants 

Earnings of parent company and 
its Canadian and U.K. subsidiaries 
dropped 28.8' in 1957 Earnings 
per share amounted to $3.46 ($4.94 
in 1956) 

Sales amounted 
($394.1 million) 

Fluctuations in rates of exchange 
had a substantially adverse effect 
on net Adjustr its fo 
conversion of toreign net 
Canadian and U.K 
creased earnings by 
to 27¢ per share. In 
adjustments increased earnings 
$735,620 or 3lc per share 


y strianal 
Elec VJ Cai 


investment ! 


expendl- 
machine 
company's 


carnings 
assets of 
subsidiaries de 
$623,431, equi 


i 
1956, sin 


Aid 


ana 


‘and possibly tax cuts. He will 
envisage budget deficits and in- 
flation. 

In the circumstances should 
an investor buy or refrain from 
buying common stocks? The 
market itself has reflected the 
optimistic conclusions of a ma- 
| jority of investors. 

‘ ° * 
ARTHUR WIESENBERGER & 

CO. (New York) 

There is little evidence to 
date of a spring recovery in 
business. Actually, expectations, 
especially for steels and autos, 
have been scaled down marked- 
ly. In the absence of anything 
on the horizon likely to spark 

investor confidence, the proba- 
bility is that the erosion of 
prices may bring on an eventual 
decline which could offer buy- 
ing interim opportunities before 
mid-year. 

Meantime, a continued cau- 
tious investment, policy seems 
warranted. There is very little 
reason to expect an early re- 
sumption of the major upward 
_trend, and a number of stocks, 
‘especially among the  blue- 
‘chips, are still selling at rela- 
tively high prices. 


* 7 


BARRON'S; The Trader (New 


York) 


Wishful thinking, based on 
the hope or possibility of a re- 
covery, cannot work magic with 
a corporate income account, al- 
though it can affect for a time 
|market psychology by inhibit- 
ing the urge to sell. Rapidly or 
leisurely, sooner or later, stocks 
must adjust themselves to the 
hard realities of current and 
immediate prospective earning 
power. 


Investment Trusts 


All-Can. Com. Fd 
All-Can. Div. Fd 
Can. Invest. Fund 
Canafund 
Champion Mut 
C’wealth Inter. 
Corporate Inv 
Diversi Inc 
Dom. Equity I 
Grouped Inc, in.) 
Growth Mines 
Growth Oi) & Gas 
Investor’s Mut 

Leverage Fund 

Mut. Acc. F 

Mutual Income 

Regent Fund Ltd 
Resources of Canada 

Sav. & Inv. Mutua! 
Sup’vised Amer 

Sup’vised Executive (1955) 
Sup'vised Executive (1956) 
Sup’vised Executive (1957) 
Sup’vised Executive (1958) 
Sup'vised Gr’th Fund 
Sup'vised Inc. Fund 
T.V. Electronics 
Timed Invest 
Trans-Can. A 


Fund 


(2) 
4(19) 


5/22) 
(105.2) 
50/115.6) 23.! 
* 10(22.6) f 5.3 
United Accum. Fund 11.64 12.65 


iLess or (*) plus stock exchange com- | 


mission. 
ePaid or pavable in 
1957 in parenthesis 
tOf which 05 pd. in 
stk. divd 


form of tax-free 
redeemed for cash immediately 


Unlisted Mines and Oils 


(By Brokers Dealers Assoc. of Ont.) 
Approximate quotations, 3.30 
April 14, subject to confirmation 
change. An asterisk ({*) indicates an 
crease in price; a dagger | a decrease 
n price 
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First Boston Corp 


| 1973, $30,000,000 


1958 total paid in 


| 1959-78, $148,000. 
| Sold at 


Record of Financing 


Sales by Municipalities, Previncie!l and 
Deminion Governments. Offerings ef 
Corporation and Securities. 


DOMINION 


Gevernment of Canada Treasury Bills 
- Due July 4, 1958, $115,000,000. Issued 
Apr. 2, 1958. Soid at $99.540 to yield 1.53% 


PROVINCIAL 


Prevince of Ontarie — 3'4% and 4% de- 
bentures. due May 1, 1963 and 


1983, | 


$75,000,000. Dated May 1, 1958. Offered | 


S. by Harriman 


Barney & Co., The Dominion Securities 
Corporation, A. E. Ames & Co. Inc., Mc- 
Leod, Young, Weir, Inc., Biyth & Co. 
Inc.. Lehman Brothers, Salomon Bros. & 
Hutzler White, Weld & Co., Bell, Gouin- 
lock & Co. Inc., Mills, Spence & Co. Inc., 
Nesbitt, Thomson and Co., Inc., Burns 
Bros. & Denton,.Inc., Greenshields & Co. 
iN.Y¥.) Inc., Harris & Partners Ine., Cc 
Pitfield & Co., Inc.. Dawson, Hannaford 
Inc., Midland Securities Corporation and 
Equisec Canada Inc. 


. MUNICIPAL 

Scheel Commission for Mun. of Roxbere, 
Que. ~ 4%°% and 5% debentures, due 

r. 1, 1959-62-78, $180.000. Issued Apr. I, 
1958. Sold at $97.919 to Banque Provin- 
ciale de Canada and Belanger, Inc 

Parish of Ste. Odile-Sur-Rimouski, Que 

4\2°% debentures, due May 1, 1959-78 
$22,000 Issued Apr 1, 1958 Sold at 
$95.18 to La Corporation de Prets de Que- 
bec 


County of Norfolk. Ont 5°; eben 
tures. due Apr. 1, 1959-78. $650,000. Issued 
Apr. 2, 1958. Sold at $101.519 to Deacon 
Findley Coyne Ltd 

City ef Edmonton, Alta. 4% and 
4°4°> debentures, due Apr. 15, 1963 and 
1983, $14,000,000 Issued Apr. 2, 1958. Of- 
fered at $98.875 and $97.50 U. S. by The 
First Boston Corp., The Dominion Securi- 
ties Corpn., Harriman Ripiey & Co. Inc., 
Smith, Barrevy & Co., A. E. Ames & Co 
Inc.. Wood, Gundy & Co., Inc., 
Leod, Young, Weir, Inc 

Scheol Commission fer Mun. 
Gabriel-de-Stratford, Que. 4°, 
tures, due Apr. 1, 1959-78, $60,000 
Mar. 30, 1958 
flamme, Ltee 

Town of St. Pierre, Que. 4°, and 442% 
debentures, due May 1, 1959-68-78, $86,500. 
Issued March 31, 1958 
Credit Canadien, Inc 


ef S64. 
deben- 
Issued 


and Mc- | 


Sold at $95.00 to J. E. La- 


Sold at $95.92 to | 


Municipality of the District ef Hants | 


West, N.S. - 
1959-78, $139,000 Issued Apr Ye 

Sold at $99.921 to Nesbitt Thomson & 
Co. Ltd. and Royai Bank of Canada. 
Municipality of the District of Digby, 
N.S s°> debentures, due Apr. 1, 
1958. 
Macgillivray 


Issued Apr. 10, 
$99.02 to Cornell, 
Ltd. and Stanbury & Co. Ltd 


CORPORATE 
Can-Met Exploration Ltd. 62's gen- 
eral mortgage bonds, to mature Apr. 15, 
1963, $2.990,000. Dated Apr. 15, 1958. Of- 
fered at $100.00 and accrued interest with 


‘¢ debentures, 7 


i bonus of 155 shares per $500.00 principal | 


mount of 642°) general mortgage bonds 
by Ross. Knowles & Co. Ltd... W. C. Pit- 
field & Co. Ltd, iz G. Beaubien & Coa 
Ltd., R. A. Dals 
son and Co. Ltd., A. F. Francis & Co. Ltd.. 
Morgan, Osticuy & Hudon Ltd 
bury & Co. Ltd 
Bell Telephone Co. of Canada 4'4" 
mortgage bonds, series ‘P,” 
} 983. $50,000,000. Issued 
1953 ought privately VU. S. bys 
and A. E Ames 


ne 

Pacific Petroleums Ltd, — 5'2°) sinking 
fund debentures ‘with common stock 
purchase warrants attached}, due April 1 


fered at $102.05 and accrued interest U 
Funds equivalent price in Canadian 
funds $98.96 and accrued interest by, 
Wood, Gundy & Co 
on and Co, Ltd., Norman R. Whittal! Ltd. 
I Securities Corpn, Ltd.. Harris & 
Ltd and Jawson, 


& Co. Ltd., Isard, Robert- 


and Stan- i 


Dated April 1,. 1958. Of- | 
S ' 


Ltd., Nesbitt, Thom- | 


Hannaford | 


MacMillan & Bloedel Ltd. o'4° and | 


a, sinking fund debentures, series ‘‘A”’, 
due May 15, 1965 and Mav 15. 1978. 
$22,500,000. Dated Mav 15. 1958 
at $100.00 and accrued interest by 
Gundy & Co., Ltd., Greenshields & Co 
Inc., Nesbitt, Thomson and Co... Ltd.. 
W. C. Pitfield & Co., Ltd., James Richard- 
son & Sons, A. E. Ames & Co. Ltd., Do- 
minion Securities Corpn. Ltd... McLeod. 
Young, Weir & Co. Ltd... Pemberton Se- 
curities Ltd., Cochran, Murray & Co. Ltd.. 
Harris & Partners Ltd., Midland Securi- 
ties Corpn. Ltd., Osler, Hammond & Nan- 
ton Ltd., Ross, Knowles & Co. Ltd. 
Bankers Bond Corporation Ltd... The 
Western City Co. Ltd., Yorkshire Securi- 
ties Ltd., Odlum Brown Investments Ltd., 
Okanagan Investments Ltd... Norman R 
Whittall Ltd., Oldfield, Kirby &. Gardner 
Ltd., Hagar Investments, Ltd., Thomas B. 
Read Co. Ltd., C. M. Oliver & Co. Ltd., 
Hall Securities Ltd., Carlile & McCarthy 
Ltd. and Eastérn Securities Co. Ltd 


Bond Tenders 

12 Noon 
Canada Treasury Bills — Pavable Jul. 

1958, $115,000,000. Dated April 18, 1958 

2 P. M., April 23, 1958, Municipality of 

the County of Antigonish, s 5° 

1-20 vear debentures, $65,000 


Dated April 


| 1, 1958 


Offered | 
Wood, 





April 17, 1958, Government of | 


| 
| 





The new wire rope plant completed 
this year by Donald is equipped 
with the most modern machines and 
devices for meeting the ever increas- 


ing demands of the mining and en- 


gineering trades for larger, longer 
and better steel wire ropes. 


JU ALD 


ROPES AND 
WIRE CLOTH 


— me he 


Wire Rope Division, West Hamilton, Ont. 


LIMITED: 
ROUND AND FLATTENED STRAND 
PREFORMED WIRE ROPES 








Reservolr 

Roce 

Levers 

Troughs under the Water 
Gates 

Double Rows of Buckets 
Axle 








Larger Drum 
Drawing-Chain 
Bag 
Hanging Cage 
Man who Directs the 
Machine 

PrP, @ Men Emptying Bogs 


ING... Pal wd Pesend” 


The oldest share-holding company in the world is a Swedish mining concern 
founded in the 13th century. When this picture of a water-wheel windlass was first 
published in 1556 the company could even then, look back on nearly 300 years 
of activity. 

No wonder then that Sweden has produced many “firsts” in mine hoisting equip- 
ment since then, becoming recognized in this field in the way Switzerland is recog- 
nized for watch-making. 

ASEA multi-rope, friction-drive mine hoists, in turn, have become the established 
leader in this type of installation throughout the world. 14 ASEA friction drive 
hoists have been installed or are on order for Canadian mines, and over [00 
elsewhere around the globe. “-s 

We would be pleased to send you descriptive literature explaining the many ad- 
vantages in economy, safety and simplicity of operation offered by ASEA mine 
hoists. Write CANADIAN ASEA ELECTRIC LIMITED, 715 Victoria Sq., 
Montreal, P.Q. 


CANADIAN BAQSY SMW ELECTRIC LIMITED 


MONTREAL * TORONTO * VANCOUVER 





(Formerly SWEDISH GENERAL ELECTRIC LIMITED) 
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Notice is hereby given that the eee oF xDuvex 8 9 +126 : U Prd 26284 | Significant Investors’ Index Numbers |. oe ere ) a 
d of 1%% upon Bi , OWS } of: Upp C 61 , 24—Enamel & Heat. Prod. May 8—Int. Petroleum Co 
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xChib-K . . = 2 ees 299° 3 Nest 138 aes ai — i eta” Ma 2 bentures callable after May 1, 1968 
: - > | x 9° 9% Mi vn 0 a etail (Mar.it } = : é , 
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x¢ Kev 24) xF “ ~ c] > 35 5 ae é e p es es Month Ago . 421 83 ‘a 84 152 26 128.7 “1 } | Mon Ago 136 ; 244 0 208 1 1122 63 j a ane TOWN OF STE ROSE Q ‘ h T 
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. © > : . rt P ee = ow a" , ' yr ‘ — fe ‘ « 
to shareholders of record at_ the - A. ce - 4 21 xW cog: 12 15 1 —- —_. lWinnises . 3) = a1 , ' "debt $1, 532,000. Populati on 6.500. 
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Gunn . : x ! ! Do pfd : .. Renold Ch 15 Flax— 2 May eees 
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of 2:30 o'clock in the afternoon. Do A 
Week Soybean— 
2.33) 


xHalinr 
The Directors have fixed Thursday, the 3rd day of April, 
Waterman 475 wat 
.. 2353 


— 


~ 





4 
vost 


1958, as the record date for the determination of share- , Ho ; . Wilson TOC 7 Low 
‘ o> . SOT ‘se 


holders entitled to notice of and to vote at such Annual ‘arp 7k 8 = XN das 7 2 W'dsor Ht! 20 ee 
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51% 152 50 10%|.70+.10 |cosmos Imp. 
Ang, 42% 42 20 8.0 Craig Bit 
; | 5% 5% 3.3\Crain, R, L. ..... 
‘lansi-Scand. Inv’... es .-|Credit Accept, .. 
Anthes Imp. .... ; B21% : . . .\Crestbrook Tim. . 
-jArcan Corp. «+. yy ae) ae 5 oe Do, pref. .. 
Argus 17% 17% . Do. wart... 
49 49 48 48 s ‘200 
44 Y, 1614|.60 
- 424 41.80 
1344) *.25 
4 |4.30 


«a i 
5.8 Labatt, John . 3 _ 5 
-|Lafarge A S 2 
5.5 L. of Woods pid. Biss "a0 
; Lakeland N, 3.15 — 


9%. 


De 


Caldwell Lin. ist - 


S- yes. - 


\7.00 
770i... 


or 
Zs 
Sous 


: | Do A ' 
A45 Can Fdrigs & Forg. 
C. Bk. of ‘Com. ... 
| Cee a cc wenoke 

Do 5% pf .. 

Cc, Dredge & D. 

. Industries 
Cdn, Inv. Fd. 
Cdn. Oil Cos. 
Canafund Co —_ 
J. ~ > Spartan A 304 


-- Langley’s pfd. 
.| Latonia 
|Laura Secord rte 





Gee ONE RUD Bis, 
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s8 
_ NAeBDONIwWwWIS”: 


— ae 

oe 
as 
= pe bee * 
SEbe 

+ 





it. Mesaceste 


eer 


 $- 


4.4\crown Cork .... 9000s 
$-8/Crown re shee 
iSrown Zeller ... 
--|Cr. Zeller ‘Can.) 
Crow's N. Coal .. 


7.8\Dalex Co. pfd, .. 


E 


Loblaw Groc 
Do, A Ist pf. 
Do. 2nd pf, . 

Loblaw Comp. A. 
Do, 





Sx 


e 


ee 
elad a 
ap 
g 


od C an. Inv 5° ° , pe 
| Coch.-Dun. Hdw A 
B. J. Coghlin ... 


ela i ces - Bi 5 | re | C. Dise. Yel! 

03 Lochabar - 3 Cons. Text. pf 
$1.00; Loew's Theatres . | Copp Clark Pub 

, . Can. Invest. Craig Bit .... 

as ts | Cr. Cork 

| Distil, Corp Seag. 
Dome Na 
D. & Anglo. Inv. vt 
Dom. Brid 
Dom. Engineering . 
Dom. 

oe Mee ecawadd 
| Dom. Oilcloth .. 
| Dom Steel & Coal 
| Dom. Tar & Chem 
| Donald Ropes B 
Dup. Fr. A pf 

Me. pekeaceec 
| Dupont Co. of Can. 
| E. Koot, Pwr pf . 
E. Wash. Mach 034 
Enam. & Heat. A. 


Fed Gr ain A&B ee 
Do pid ee 
| Fittings Ltd. A 
Ford Motor . 
;| Mascey- Harris | Foundation Co, .... 
Do. 442% pref. | Fraser Cos. 
"ideareelt LAk sata +4 3% 863% 3 nar A.J Freiman 
7\McBrine pref... ni Bl0% All | | Do pfd an 
McCabe A : Gen Bake! 
Gen. Dvnamics ... 
Elec . 
. Stee] Wares” ; 
Week end. Close on vent G M 
/ .) G 7 
ane) I F a Croodyear Tire 4™% p 
me 7 Gould Pumps pf. 
265%  2334/.68 7| Shawinigan 4087 + 25% 251, | Grafton Co. 
390 -2844/1.33% . ee ‘- 29% 29 2914| Do 
45'%4 43 2.00 ” " { a1 .eeened ‘ 
5] 47 (2.25 43% = * | Greyhound Lines .. 
\s 60 13 | Growers Wine A ,., 
24 3 1.804 33', 33's 33% Gypsum Lime 
oe 130 17.00 Baan 120 10 130 | Ham Cotton 5% a 
6.9| Minn, & Ont. P. . are = Sick’s Brew, .,.. § + td yg 
8| Mitchell, J. S. .. 3s hi a aol ee. ia: | 24% 24% | Hinde & Dauch . 
| Mitchell, Robt, A 0. 6 1%} 31 Sidney Roofing A A323, | How. Smith Pap. .. 
Do. ; B1.25 Al 50 Silknit . l se T17% Do pid ee 
B1l% Al5'% Do. pref. ...... , 38 | Hud. Bay Co. 16% + 
29% 29% 29% 3 Silverwoods A 5 10%, | Hydro-Elec. Sec. 
29'2 29% 29% Do B Imp Bank osece 
234 23% 21 Ingr. & Bell pf ee 
10.25 10.50 186 Int. Brew. A 
4.50 +5.00 182 | Int. Holdings 
- Int. Millings pf 
Int. Util 
| Investors Mut. 
Lamaque G. .. 
Alf. Lambert A 
Do 


30% 
2 


t 


‘D2 Asbestos . 
. Ash Temple eeee 
Do. ) e*eeeeeaee 
Do. ‘B) sed eee ; 2 ‘ 
Ashdown Ha. A. - 4 4 On 
, ? Me suhaie 2 ill : 3 3.0 6.7, David & Fre. A. 
|Assoc, Artists ... 3860 ‘ awe Leatnee A. 
-| Do OR. cvce a y ; a, 


- 
— 
x 
enw 
s 


~3 
a 


> 
os 
-—* 
~~ tees oo. 


— 
_— 
um. 
- 
— 


eee 
_n©& 
ss 


— 
— 
— 


3 
Seo 


5'2 Afi rs 
Do. Deb. ...... ‘De Maviliand’ A. ne é 1 | 'se a eee wwe 
Assoc. T&TA pf. ° 50 |Distill. -Seagram . : 16 St. Law. Pwr. . 

Atlan. Accept, .. 350 5 . Inv. 1. = se > | Vg 
21 4.3,\Lowneys . : 
5} Do, pref. ..... aa Bl4 Ali 19. 5 ; ae a @ a: ' 4.00: 24+ %.03 Lucky Lager 
Atlas Steels P ’ | « \. ; jL 


Auto os Vp eos M 

, Do, (A) 

- Auto Fabric ey ‘ - : aia ..|Mackin Steel ere 

i OR " 17 17 |.. | ef. ... .. BIT |} s. 5.0) Do, pref. ...... 
. - " Z ae | 61 +*.75 |Maclaren Pr. 

2358! .8 


. A6'4 / 
18'% 18% 18% 1843} 

22%4 A22%_ 23 
4.90 4.50 4.90 


2s 


4.90 








— 
_ © 
> 





~ 


S338 


1.9| MacMil. & Blo. A 
+*.20 | Do. B - 
..| Mages Sp. Gds. ; 
Mailman Corp. 
6; Do. pref. ... 
0; Do. C.C. pref - 2 
7,Man, & Sask. A.. Li ee = 
Do, B 
i 


oS 


Bk. Can, Nat. .. 
Bk. Montreal 
Bk. N. tia 
Barber-Ellis 
Do. p 


333° 





Sugar pref 
L. Gardens 


A 9 . 

36% 236 6.4, Man. 
16 16 15% 5.7;/M 
. B3.65 A3.70 

B27 A28 


: Magnes. oe 
. Oilcloth ,.. 
. Scot. Inv. 
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18% 19% 19 ee 
118% 4 
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*eeeee 





eee 
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: B24% 
.| Dor Woollens 5 
Donald Ropes B . 
.|Donnell & Mudge 
‘60 +*.15 Donohue Bros, 1 [-- 'Meichers 
4.3 gow Brew, ...... i K : : | Do. pref. 
.,|Blue Ribbon .... ..,wu Pont of Can. . . | ..|Mercury-Chip. .. 
Sl DO. POOR, ccces 4.7; Do. pfd. ‘ken 5.9; Mersey P. 542% p. 
.|Bowater Paper.. . : 7.3\Dupuis Fre, A .. f ..{Mexican Lt, .. 
41 (2.50 5.6|Bowater NA 5°%p 5 f ‘ ‘ : : 21. 2| Do. pref, 
2%4'2.75 5.71 Do. 54% pref.. | E = 

..|Bowes Ld, 


4.8| Bell ‘Telephone... 
. 1-40 : 5| Biltmore Hats . 
1142'1.00 Do. A pref. ... 
47 '3.40-+8.49 Bird Constr. .... 


35 
0+ 3.50 . ar 
0 | G. McM ahon , Ee an —— 
Ra . Y'ld Last 
R'teApr.1f| 4 Apr. 
| High Low | $ “| Company Sales 4 


SOW 








4 \2.530 
3.50, $12'2% 
.-| Mexico Tram .. 


.|Mid Pac. Grain 


aaa e 
‘ .| Midwest Ind. 


..|East Koot 
7.00 6.7, Do. pref. 
4.00 + $1. 50) East Baker 4% pe 
.|East Steel 
.*.20 |\Easy Washing . 
8.2| Do, 5% pref. 
60 (Economic Inv. . 
6.3;5Eddy Match ... 
3.8i\Eddy Paper ..... 
24 Do. A ~seeeee 
t.08 |Edmon, Concr, ,.. 
..|Electra Invest, 
. -| Electrolux 
Empire Life .... ~ ; | Memetels nit 
8.0) Enam, & Heat A : 2 : 3 (4.50+.37%) Do. 42% pref. nil 
20. on ‘ ' 5 


; 10).. [ B .|Monarch Life nil 
44" : |*.65 + .25 \Equit: ible Life 2.00 +%1. 00 


~ Monarch Mtge. o 25 
91'a 10.0| Erie Fir. & Wd. A | 1434)1.00 6.8\Montreal Locom. 670 
49% 2 BYel.. _s... “oe ne 3 ae 5.1 


- Mont. Refrig. & S. nil > 
51M 5.2| Estabrooks pref. . : 32 (|*.60+.20 |Mont. Trust ... nil 50. 
Excelsior Ref, .. 26 46 ‘ . | 


‘s 9 + ». (30 | Montrose Inv. ,.. nil , Bi2' ; , _ Do. 
B12% Al2% 1: 64 \1.80+*.20 |Moore Corp. ....° 2056 36 Life 25°, ‘pa 
12 12 ; F 1032 Do. 100° pd 


» BOSE. BD cove nil » 
Do. Gn, EP cee nil Spartan Air 


7 
05 
Do. (B) r- a . .| Do. warr.. 

00 6.6) ee 60 .|Milton Brick 
11%4|.50 4.2| Do. (B) * B ¢ 7 204 
5% pote - : 6 ; ../ 1,00 
21 31 (*.304+% 

24 «(1.50 
37 (1.50 
37 42,1.00 
.$.164 


BRZy 


Mod. } AOI y 

Molson Brew. 

D B TT eae i] 10% 
Simon. & Sons .. ; x ‘ Js 33 
Do. pref. 

Simpson 
S.K.D. 
0.9) Slater, 

( Do. pref 7” 
Somerville pfd. , 
Southam ...... 

Can. Pr 
pref. 


2ees 


i 0. s+eeeeee 
bi haa > a ees 


a 


9121.00 


~ 


€ a WV ae od 


2 


39'2 40 394 


C3 mm = C3 OD 


131 


131 


B100 


131% Do 


Do 
Do 











6% 7 


> «21238 ee.2: 


150 


. .1§.200¢ 
2 2.00 
5.00 


7. 
5. 
6. 
5. 
5. | 
6 
2. 
5.1) 
4. 
5. 
5. 
5. 
5.4) 
5. 
3.6) 
4.6 


‘Prod. 
|Bulloch’s A 
Do. (B) 


|Burlington Steel. 


..|Butterfly Hos. 


Cc 


7.1|\Caldwell Lin. 1 p 
.-| Do. 2nd pref... 
2.9\Calgary Pwr, . 
49; Do, 5% pref 


Canada 


2.73).10 
2.50 

2 1.00 
1.30 


. ./4.00 
12%4'.80 


Canada Bread 
Do, pref. B 
Canada C ement. 
Do, pre é. 
a Cr. Stone. 
& D. Sugar. 
Can Floor tie 
Can, Foils 
Do. 
Can. 
Do. 
Can. 
Do. 
Can. 
: Can. 
| Can. 


“INOS 


7 
. 
— 


os 2 & 
ben” SSa08 swutw 


Forg, 


Mac hin e 
Malting . 
442° pref.. 
Packers A. 
. (Bm ., 
| Can, Perm Mtg 
. Safeway pf 
Ste: poeee 
pref 
. Vinegars . 
W. Cord A 


‘B) 
Ww Cable A 
(B) 


| Can. 
‘ Do 


6.2) 


Canadian 


11.00 


0.7| Canadian Arena 
Cd 


4044) 1.40 + *.20 | 


25 61.50 
25% 1.25 


5.4 


Bronze P 
pref. 

. Canners A, 
Celanese.. 

. $1.75 pref. . 

. $1 pref. 

. Chem 
Collieries. 
DE. ewe 
Convert A 

. (By) 

. Cottons . 
pre ap 
Curtiss W 
Drawn St’l 


SMe 40 
43'2 . 


103% 


85 
1042 


54a 7 


69'2 


102! 


201 


26' 


14 


26 


15', 


72.05 


B2l A23'2 
70 69% 
2 103 103 


“who w 
Svrcac 


ty — Ww 

to -) 
tooo Ss 
- eau 


—_ 
° — 
xz 


21 


o 


~ 
-.% 
> fs «+ 


B30 aa : 
13% 13 13 


BIS0 A155 150% 


. 


_ “1-3 
wee > 
NM «3 fs © 


es 
~ 


i... 


38 
B600 —?- 
26 ' : 
16 
1336 


Tt 


2.40 


66! a5 5.00 


74 


5.00 


3.75, ie 
16%4)1 ? 


223 


92 
51 


4.35 


10 


39" 


81.2 
ni y f 1.60 


4.50 


00 
35 


35 + .10 


0 
|. - 


2.50 


6.00 


» 1.80 


$1.00, Fed 


9.2 Fam. Players 

Fanny Farm, . 
Fire 25°; 
4.9 Fed. Grain A 
5. 3) Do. ween 


pd. 


"lash Fast. 
Fleet Mfg ; 
..| Ford Mat. (U.S.) 
6.1 Ford iCan.) A 
6.7 Do. me , 
For, Pr. Secs.®@ . 
4.7\Foundation Co 
+ * 30 Fraser Cos 
Freima eee 
Do yy 
Fruehauf T: 


G 


3 Ga.ineau Pw 
Do. pref. S°e- .. 
Do. S'2‘e pid. . 

Gen, Bakeries 

Gen, Dynamics .. 

Gen. Elec 

Gen. Motors se , 
. ProductsA. 

3 


pref 


4.8 


Wares 

pref 
Goodyear “ 
Do. pref 

Gord, MacKay A 

Do 

.. Goulds Pum ps Po. 

8.0;Grafton A 


Do, 
iGrand & a. 


5.3, Gt, Lakes Pa 


6.9 : ve 
6.9 Do, $2.80 pid. 
Do. warr. B .. 
8.7 7,Gt. West CoalA . 
10.0; Do. 
e+} Gt. West-Life 
Gt. W. Saddlery . 
iGreening Wire ,. 
Greyhound Lines 
7.6 Growers Wine A 
--| Do. B 
. Guaranty ” 
Gurney 
Pr i, ecees 
Gypsum Lime... 


§.1|\Hahn, Brass 

6.7 Do 

6.0, Ham. 

7.1 Do. 

8.0| Haraing Carpet : 

6.3\Hartz, J. F. A .. 
Hayes S 
Hees 


4 6 Hinde & Dauc h ‘ 
.| Holden Mfg. A .. 
° Do. B . cee 
Holy Renfrew 
5.00; Db. Ist pfd 
ne Do. 2nd pfd - 
4.8, Horner, F. W. A 
Ho, De LaSalle .. 


31%. 32% 
102 102 
107 107 

6 37! 2 6 37! 2 

55 , 

ASS" ‘ 
33 
28! 2 


5 

A235 

Bi5 AlT‘2 
B4.00 A4.25 
10% 10% 10 


5\s 5% 


*B230 


$4.00 
1038 
5% 5! 
B20', 21 2015 
B2.00 A2.75 2.00 
B56 A9 6 
33'y 32'2 32'4 


12 ; 60 
|.60 
2454 1.50 
4.00; .20 
4.00) .32 
1*.75 
21 11.60 
372 l 4U 
12 60 
43 1.90 
946.60 + 
4 60 + 
35 44: 2.00 
1] 


1.00 
3.00). . 
2.40)... 


|Morgan, H. 

| Do, 454% pid. 

Mt, Royal Dairy . 

Mt. Royal Rice . 
.-|Mussens Can. ,.. 


Nat. Drug. bees 
4.6, Do, pref. 
3.0; Nat. 
5.8 “% 
4.3,}Na 
7.1 D 


seeee 

Grocers .... 

pret. eee 

Hosiery. A oe 
o.B 

Nat. Lead . 

7.6; Nat. Steel Car 

3.4; National Tr. 

4.5, Neon. Prod, 

4.2, Nfld, Lt. & Pw 
*15 |Niag. W. Weav.. 
*.15 Vo. 

5.1,Noranaa . 

es North Star 

Vo. wari 

Do 

Do. 

Vo, 

Vo. . 
Nortn Can. Mtge.s 
- Nth Unt N (ras 
) North Que, Pw 

Do, pret. , 

North Tele. 

Northland 

Northwest U 


Oil 
. 1996 . 


pia 


eat. 


-»-}Oakville Wood , 
-/Ocean Cem, 
}Ottice Spec. 
Ugiivie Flour ,., 

i ME, sccenc 
Okanagan Te! 
-|}OKan. tHelicopt, 
--/Ont, Beauty 3S 
Do. pref 
Ont. Jockey C., 
Do, warr. ... 
Do. 6’> pref. 
Do. S'a‘e pf. 
Ontario Loan ,.,.. 
Untario Steel . 
Do. pref. .. 
Orange Crush 
Pac. Atlantic .. 
Pac. Coast Tms. , 
Page Hersey 
Paton Mfg. . 
Do. pret. 
..-.Paul SS 
..|Pem — 


.;Pnoto ang. . 
Powell River .... 
rower Corp, ... 

Wo. lst pref. ... 
Wo. 2na pref, .. 

../Premier Sul. 

...Premier Trust 
Prem. lron Ore , 

.,| President Elec. 
rrice Bros, 
| Mo. pref. . 

+a ETOD Jane Credit A 

-rov. Tra 
Do, 35% 
.| Que Nat 


.| Que, Telephoue 
Do. A 


200 
350 
nil 
nil 
nil 


225 
nil 
nil 
LUO 
nil 

750 
nil 


hii 
mii 


V - 


S&S > > 
—~OIcco & oI-) 
» 


ts 
on 


See CNC BD RD 
~Sa20 


iene OS — 


* 


.) 


Cdn. 


Do 
C dn, 


Cdn. 


Hydroc arb 
Ice Mach., 
(A) ‘ss 
Indust 
a cess 
Ingersoll R 
Int. I. T : 


8'\% 
B35! 
B1044 
15'2 
80 
43 
id 


17% 


* 20 


4.7 


H. Smith aned ‘ 

Do. pref, 43 43 
Hubbard Felt . 

Do. A 


Hughes- Owen a. 
oO. BT 

Do 
Huron “Erie z 
Hydro Electric 


+| Quin te Milk com. 
Do. A ary 


6.9 R. & M. Bear. 

.., Rapid Grip, 

..| Rayonier ee Mi , ; 

44 Reitman's . 10 14 
+ *.20 Renold-Ch. or ii] i B15 15 
Ba2 A85'2 8&6 


a 


~ 


1.60 + 


1.00 4 


ho pat 
a) 9 © we =3 0 


2.00 + 


> 


> 


Do Wart 
Stand Bra: 
St Pav 
Stand 
Stan 

Do. 
Stedma 
Steel of Can 


108 


Radio .... 
Brock A 
B 


‘ Steinb’g's 544‘ p. 
+40 Sterling Trust 


Stovel Press pref 


$.25 Stuart. D A 


100 V 


Suez Cc inal Cap 
Do, Founders 
; Do. Jouissance 
--|Sun Publishing A 
Do, B 


Sup 
Do. 
Do 


Propane 
pta 
wart 
3 Sup. Pete 

Do corn 
Do pref 
Switson Ltd. 


T, U 


prei 


Ura 


Tambl, nr 

7 Do, 4% 

Taylor Pearsor 

Do. 5% pref 

Third Cdn. G.] 

|} Thompson P B 
} T p Top C: 


Dom. Bank , 
Tor, Ele. ators 
Tor. Gen. Tr. ... 
Toronto Iron ... 
Do 

Tor. Mtge 

2.5 Tor. Savings 
Traders Bidg 


Transair A 
Do. B. 

rrans-Can. C 

Trans-Can. Pipe 

Trans. Mt. Oil . 
.. Trans-Prairie 
-»| Twin City Gas 

Union 


Un ited Fuel A on 
Do. B pret 
United Grain A . 
United Stee! 
Universal! 


Vv, w 
im) All. 
iau Limited , 


Vanadi' 


10.1 Viceroy A 


Do. B ° 
..| Vict toria & ‘Gr 
l Vir sare BF pf 
W ainw right 
3 Walke: Good 
Watermans Pen 
Watero us Eqp pt s 
‘ebb & Knapp. 
Wellington Fire 
Wesley Mason pf. 
Westee! 


West. Can. Brew. 


West Grocers A . 
Do pref 
West Koot 


=> » ~~ 


n Bros.... 


B1.90 
B46 


BS! 2 
B38 


>... ote 
Suwon és — 


e 
_ 


7 
A2.10 
ot ins 


Al3 


~ 


ae 
Laurentide 


Do 


Acc. 


Do $1.20 pf ... 
Lewis , 


Bros 


Loblaw Cos. 
Do B 
Do pfd 


Loblaw Groc. 


Do 
Do 


Loblaw 


Ist pf 
2nd pf 
In 


London Life 


Low 


M.R.A. 


St Law 
Hidngs 


Mail'n Cor. $1 
Do §°%, pf 
Maritime St 


McCoil-Fi ont 
Do com 
MclInt* 


Minn 
Min 


as Bas 


on 
pfd 1.00 
, 4) 
re-Porc. M 50 
& Ont. Pap 49 
Pulp .. ) 


| Northwestern U pf 


Ont 
Do 


Pai 


Stee! 
7% pf 
At. Cdn 
Parker 


Inv 
Drill 


Penmans Ltd, 


Do 


pf 


Pres Electric ‘oe 


Price 
Que 


Bros 


Powe r 


Quinte Milk A ee 


Ra p 
Do 


Do ex 
Reitm 
Refniold 


Do 


Do 


Gr 


& Bat 


TT) 


Ane (Can) 


Ch. A .28 


Revyvnolk 


Ro 


Do B 
Do 41% 


Royal 
Ro al 


Bar , 
T 


St Law 


Sal 


Do § 
Sh 


a 


De os « pi 
De 53% pf 


Ss arfe & 


| Shaw 
Do 


Lo 
W .&P 


A 


Sheraton Corp 


Sherbrke. Tr 


1.50 + 


Sherwin-Wms 


| Sidney 
'N. Sila 


| So — eo 


Stand 
Stand 


Stanley Brock A “= 
B 


Do 


, aaeENG cl. 


Fuel pf 
Radio 


Steel C Ny 


Steetley 


of C. 


~ x~we < & 
— oy 


— 


C2 = tte 9 nnn nn na ne nn ew we we ts Wwe 
SD one es me ee oe Oe 


2 ant on OO Gee 


OF oe ne ee ee te LS 


Oo = 


Steinberg’s pf . 

| Sydney Rf. & PA 
Teck- omg G.M.. 
Tor -Dor Bk 
Union ol ‘ 

| Un. Keno Hill M.. 
Un. Towns El. pf. 
| Univ Prod 
Vance. Pac. 
Westrainster 


Pap 


te Ww 


MOO -lee me We on Ut ee ee ee 


w 


Mar. 


Apr. 
Apr 
Apr 
Apr 


oor. 


i 86 é 75 5.5 Re ynolds-Al, pf. 
; : ..,/ Ridgeway 


.|River S. MillA . = 
Do. B 


Ap: 
Apr 
Apr 

Apr. 


West Plyw 


Do B Apr 
Westminster P. 


_ Woodward Str. Apr. 
23 “ , Do C Apr. ] 
25s Zellers Ltd. May 
2548 i May 1 
95 
tExtra 

*.-The ex-dividend date is usually at 

le&st two full business days prior to the 


30 |Imperial Bk. .... 
235, 2 23 \ ‘ 28: 28! K 10 imp. Flo-Glaze .. 
85 6 +86 , ; } 9.65 Do. pref. .... 
102 5 Imp. Invest. A .. 11%4,.80 
8 Im perial Life ... : *- 00 + $40.24 
‘ : O Imperial Oi] . 3S ; oe . ee ° 
y 1955. 15 90 73 7: : : ‘2 Imperial Tob. . 3 
Pacific . ; Do, 6°° pref 
; Petrofina pf Indust, Accept 
Cdn. Pr & P Sec R : ' Do, 4'2°e pfd 
Cdn, aepene a 5: 5 5 ; 4 3% 2.25 5 449 e Pp. $2.50p 
od 5 +19 C 1 591 9\.: q 52 pref, 
Sil k A : . 
Tire 


~~ ww 
—-ooo 


. 
*- 
—~ 


to .| Robertson, : 

6.2 P. L. Robertson 
Do. pfd. 

~~~ 


12%4\5 508 


SWHOHE AURA 
> ee 


2 


aee¢ _ ; : 9 
—-. * Py 0 ‘yes a Wi 55 850 «8.75 
, ~ 105'2 105%‘ 
B10%. Al2 White Hard. pfd. nil .,.. 
B! ve Ala ‘ |White Pass Yukon “am B6% record date 
13% 13 Willson Stat. .... vil ». Bw i—First 
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Mines Brace for Blows, 


From U.S. Tariff Plans? 


From Our Own Correspondent | Now, Eisenhower has thrown | ning friends and influencing 
WASHINGTON — Canada’s his support behind a bill in| people on Capitol Hill to woo 
base metal mines are bracing | Congress to immediately bring | their support for the President's | 
for a series of sharp blows from | back the import tax. ‘liberal trade program. The | 
ga Pgs 4 | And there are other bills | Eisenhower positions taken on 
is week, the latest punch in |pending which hit even harder |lead and zinc imports and on 
Have you seen the | the dragged-out campaign jat the staggering Canadian cop- oil imports fall into the same 


being waged by U.S. copper | per industry. | category. 
HE Wee RELIEF PAAR producers came from President | Here’s the impact of the A subcommittee of the Senate 
of CANADA? Eisenhower. | restoration of the copper tariff. interior committee has ‘been 


? am org week oo ee There would be a tax of 2c | holding hearings in Washington | 
ar oard is expected to lash | a Jb. whenever the copper price on how to help the ailing 
bit ad ee See ae out at lead and zinc imports. | fel] below 24c Ib. on the U.S. | American mineral industry, The 
Sills tena Minsetitaieid oo. President Eisenhower an- | market, or; lanswer they’ve come up with 
lief. This sturdy Vinylite map nounced he favors immediate | There would be a tax of 1.8c is: Keep out imports. Lead, 
weighs only 4 lbs. Beautifully restoration of the currently- _a lb. whenever the price-was at| zinc and copper metals were 
printed in 8 rich colours. suspended import tax on cop- | or above 24c a lb, Present pro- | particularly singled out for im- 
Shows 1,500 cities and 1,000 per. In effect, he is jumping |ducers price of copper is 25c | pert protection. 
lated. clnadens, -nomttain the gun by two months on what | jb, in the U.S. and 24%c lb. | The White House position on 
sonia, 40% 68 te. Seale Canadian copper mines had felt |in Canada. U.S. custom smel-|copper imports, goes part way | 
1’=75 miles. $45, fob, was inevitable in any case. ters are selling copper at 2342c.|to meet demands of the U. S. 
Ottawa. Money back guar- The law suspending the im- This position taken by the ad- copper industry. Bills have been 
antee. port tax runs out June 30, but | ministration is aimed at win- | introduced in Congress to im- 
the White House doesn’t want | pose a 4c a lb. import tax on 


CANADIAN AERO to wait that long. The tax was Worth Noting copper whenever the price is 
Service Limited |suspended when the Korean +e | below 30c 1b. At 30c or above, 
War broke out because the U. S. there would be no tax 

: a i r ents and changes in financing > . : ? 

348 Queen $t., Dept. 107, Ottawa —w all the copper it could | <Gdihe. walie ahatate ta encltal, @tine state: The White House has made it 
et. | ments ore listed as reported by the Toronto and | 4. " 

g | Montreal chkaeien Giles Gheedied Gat clear that its statement on cop 
| mission. per imports refers only to an | 

directors and a major shareholder buy for nm , 
investment 32,200 shares at $1 55 current import tax and not to 
MARALGO MINES has recely ed pay- anv new tax proposals. 


Write for our ret lew 4 ment covering 16,666 shares at 30c under ; , 
Draper Dobie agreement with Moak Lake Grubstake | The long-awaited U.S Tariff 

Syndicate. Right to purchase an addi- | ‘ men . 
fe C : Ltd tional 33,334 shares has terminated. Board decision on lead and zinc 
7 Gompany Lia. JACOBUS MINING CORP. has paid is expected to be given 


MEMBERS T $7,500 and 150,000 shares of which 15,000 ns ’ _, ; 
. 7 Sees ween SRERARSS are free of escrow for working option on | Eisenhower early next week. 
25 ADELAIDE W. TORONTO © EMPIRE 3-9171 | claims. 4g_| And he is expected to go along | 
GOLDEN AGE MINES, options on 184,- : ss 
SUDBURY » WINDSOR « NORTH BAY « ST. CATHARINES « PORT COLBORNE « LONDON $00 shares at 50c not taken up /with the decision of the board. 
PHILLIPS OIL, option on 100,000 shares Expected is a recommenda- 
at $1.75 not taken up. Option on further : ; ; 
100,000 at $1.75 due July 8, remains out-| tion of the maximum possible 


standing. te “iff; gal these 
MENTOR EXPLORATION DEVELOP- rise un tar iff's against 
MENT, 45,000 shares released from es- metals under escape clauses. 


crow. 22,500 remain in escrow. r : 7 
. m a vise to 
GOLDCREST MINES has sold 66,305| 1hese would mean 
shares at 15c to Radiore Uranium 2 55c a lb. on lead from 1 1/16c 
DE VILLE COPPER MINES, underwrit- : : _ . 
ing on 200,000 shares at 10c, options on | and a boost to 2.le lb. on zinc 
800,000 in four equal blocks at 10c, 12%ec, | from 7c lb Lead is 12¢ and 
l5e and 17%ac. her : . , 
RAINDOR GOLD MINES, underwriting | zinc 10c a Jb. in the U.S. 
pa er tal oe Se oe completed, options Also a possibility is a quota 
Founded in 1899 TANDEM MINES, TSE filing statement which would limit imports of | 
ARIO reporting reorganization by decreasing 
AURORA ONT capital to one million shares from 5 mil- the two metals into the U~. S. 
lion and then increasing to 5 million; oy Giant : 
A BOARDING SCHOOL IN THE COUNTRY underwriting 135,000 new shares at T5c | ‘ ° 
FOR BOYS—GRADES 5 te 13 . and options over 15 months on further Creat Plains 


one million from 75c to $1.75; purchase of 























ns 























© Halversen process for Canada paying 300,- | ~‘ . 

Boys of character ond ability benefit greatly from @ 000 old shares plus one million new; Boosts Capital 
' : *~hange in name to Halmon Mining & Pro- potions 

, ducation .. . every opportunity for : | 

Eras Sorare ene iis 7 ery Shareholders of Great: Plains 


j j j r for every 11 boys BASKA URANIUM, TSE filing state- 
ocademic achievement, with a Maste y Y ment, underwriting of 300.000 shares at Development Co. have approved 


. «high standards of mental, spiritual, physical and social 15c, options on further 700,000 at 20c, 25c. | 4 proposal to double authorized | 
: t 30c and 50c over a vear: money to be used | © in neve 
development . . . a full and well-regulated life brings out for oil and gas exploration in Lake Erie | capitalization to three million 
in each boy. and prospecting in Ungava concessions. | . aici 
me Best in enc y a 120,000 shares released from escrow and shares. is a 
further 60,000 to be released Oct 9 Company had 965,942 shares | 


How to sell more 


which held option; plans concentrate on 
Ontario gas and oil leases 





Interested parents ore invited to visit ZULAPA MINING, TSE filing state- outstanding at the end of 1957. : 
: ment, sale of 300,000 shares at 15c by . : : : - 
the school at any time. Carl A. Wuest, president; new directors. The increase 1n share capital | 
e ine AOD 000 hee ne oe aS. underwrit- | was sought “for general corporate | 
For Prospectus and Book of Views, ther 300,000 at 30c, 40c and 50c over a year, | purposes” although no issue of | Pa 
please write to the Headmaster, St. Andrew's College, Aurora, Ont. Pg ead nell SxPLee + yaad aban- shares is now planned, President | 
. e e 1 a ‘1e n l < i ‘lia i! = 

in Delbrouil abandoned by Stratmat Ltd., L. W. MacNaughton Says. = = Ed 











Company 


Consumers’ Gas Company matches its Report 


expansion program with this “package” a 
of Bell Telephone Communications Services tana Se. Soe: ore 


equal to 20c a share in 1957 com- 

pared with net profit of . $768,048 

Cc . { t t ti f , — | equal to 22c per share in 1956. 
/onversion to natural gas, construction of new pipe iines, rap! | A significant improvement in 
growth of consumer demand — all are part of this Toronto | grade of ore mined in the last half 
utility’s big and busy program. And Bell Telephone’s specialized | of -_ a — _ 
° ° ° . ° OTs ( P| 4 j “OSS é 
communications are helping it along in three strategic ways: par te tg peel: nny on Canadian 
‘funds, President Joseph McDon- 

ough says. 
Recovered grade for the last four 
months averaged $13.49 per ton 
compared with $11.42 for the year. 
Two factors contributing to this 
performance were the better than 
|'mine average of much of the ore 
'added to reserves in the last few 
years and closer control of ore 
mined, Mr. McDonough Says. 
Reduction in tax liability by 
$160,720 below that of 1956 en- 
hanced net profit, but taxes have 
actually risen by imposition of an 
additional 2°» on taxable income 
‘by the Ontario government, he 
points out 
Capital expenditures for the year 
'amounted to $397,417, with the 

(forthcoming depth development 

| program resulting in heavy costs 

for shaft buildings and hoisting 

SS SES, equipment, Such expenditures are 

; RR? SS OATS RRS ‘now nearly completed. 

Bell 2-way Radiophone speeds laying of pipe lines, conversion of _ The mill was operated at record 
equipment by providing instant contact between despatcher and | Capecey vapoed a treated oe 
the 81 vehicles at work on these jobs. | from the aber AD Arc General 
| Manager E. G. Crayston says. Daily 

‘milling average was 836 tons. 
| Total operating costs were equal 
| to $7.95 per ton milled after $114,- 
536 were transferred to deferred 
development account. This is an 
increase of 33c a ton milled, caused 
chiefly by higher wages. 


Reach, influence and sell Canada’s biggest buyers with The Financial Post. 





With a total audience today of over 200,000,* The Financial Post is read by 
influential executives across the nation . . . men who buy or influence buying for 
their companies in widely diversified fields. When you advertise in The Post, you 
reach and influence Canada’s biggest buyers. 


In the year ahead, Post editors will present the week-by-weck picture of fast- 
moving business across Canada. They will develop authoritative reports on Can- 
ada’s major industries, on important economic areas here and abroad. They will 
provide essential reading for managment men in all fields of business and industry. 
The following Post Feature Reports will appear during the next three months: 


s e 


Montreal International Trade Fair ‘o be published May 17 
advertising forms close April 


Office Equipment to be published May 31 
advertising forms close May 


Trust and Loan to be published June 7 
advertising forms close May 


Newfoundland to be published June 14 
advertising forms close May 23 


Chemicals and Plastics to be published June 21 
| . advertising forms close May 30 





Maritimes to be published June 28 
advertising forms close June 6 


Steel and Steel Fabrication to be published July 12 
advertising forms close June 20 








St. Lawrence Seaway to be published July 19 


INCOME ACCOUNT * * 

Years Ended Dee. 31: 1957 1956 advertising forms close June 
yn prod $3,485,717 $3,494,387 
Oper. exps. .... 2,428,015 2,247,057 
. profit coon 1,057,702 1,247,280 

Int. ear ss 25,518 

s: Deprec ceaae 294 340 

Prov. for taxeS eecée 75,280 

Outside explor.a ,., 21,418 

| Net profit 692,182 

| Less: Dividends 349,953 

Surplus for year .. 342,229 
aShown in surplus in co.’s report 
Earnings per Share . $0.198 $0.219 
Paid 0.10 0.10+0.10 
Shares o/s as at Dec. 31: 
Common, $1 par 3,499,528 3,499,528 


Textiles to be published July 26 
advertising forms close June 


When you advertise in The Post, you register and emphasize the role of your 
company in the development of business and industry across Canada. Reserve 


RIE OS A II space now for your advertising 1n Post Feature Reports. 
As at Dec. 31: 1957 1956 
h & bullion ...... $1,248,514 $1,227,957 

| Investments® ....ecces 37.693 

Bell Telemetering channels ¢ it inf i ili | aes. a waotes 4 

‘ g ransmit informa- A new dial PBX system facilitates the han- Mat. & supplies 557,064 

tion to and from this control centre shown dling of a greatly increased volume of calls Total curr. assets .. SAS0058 

above, operating the regulat d val ¢ ; , Deps. re power con- 

. g ators and valves “Shown here is part of the special customer tract. ete 

that handle the flow of gas into and through contact service which required 24 positions of rep. & def. chgs 

most parts of metropolitan Toronto. special answering equipment. | oes oe ee 

Plant & equip. 

Other claim exp 

Tetal assets 


Bell Telephone offers you the newest developments, the most Accts., etc., pas 

advanced techniques in all aspects of modern business communi- “oe peaveen 

“ ; . : . otai curr 

cation. You pay only for service: né capital outlay, no problems of ee Sees 
arned surplus 


maintenance, depreciation or obsolescence. Have Bell's specialists eAfter depr. of 


, " — 2 > ° . *Market vaiue <, 
go into al/ your communication needs, without cost or obligation. sAfter discount of $1,200.16) 
Working capital ; 1,764,185 1,408,723 


§Included in curr. assets in co.’s report 


THE BELL TELEPHONE COMPANY OF CANADA ccruearva stages 


Tons illed : 305 .300 
Average recover’ $11.42 


S iali ; i } Ore reserves, tons .. 14! sit. : 
pecialized Communications Services kaos ts 3. ! BERBER BRE HEHEHE HREHREHREHEHREHEHRHEHEHBEEESE 


*2.57 readers per copy — Gruneau Research 
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OVER 100% PROFIT SINCE JANUARY 
| What did 
R. RANDOLPH REYNOLDS, B.Com. 


Say about 


MIDCON Oil 


Stanrock Goes Underground | 
With ‘Outside’ Phone System 


‘MONTREAL (Staff) — In| Though telephones have been | 
theory at least, it will soon be|used extensively in mining| 
possible for a miner, deep in the operations for over half a cen-| 
bowels of the earth at Stanrock | tury, few systems are as ad-| 
Uranium’s Elliot Lake mine to/vanced as the one installed at 
telephone anywhere in the! Stanrock. 
world. | A modern dial system will 

Though such a call is not|enable mine personnel to dial | 
probable,:it will be made pos- calls from one underground 


Molybdenum Is Key 


In Mine’s Comeback 


Steady-priced molybdenum is plans. Copper and gold values 
providing the spark to place a| would be extra. 
former copper producer back! Reserves of mineable ore are 
into production this spring. éstimated at two years’ supply 
International Ranwick plans| for a 125 tons a day milling 
a production start in May at the| operation. 
Ryan Lake property of Min-Ore| Average grade of this tonnage 
Mines which Ranwick holds| is estimated to be 0.5% molyb- 
under lease. denum, 1.25% copper and $1 


Despite depressed copper|S°d per ton, , 
prices, Ranwick officials are| There is sufficient ore in 
banking on revenues from pro- agers _ ‘ sections oe cm 
duction of molybdenite concen- reached by short drifts, to 
trates, together with copper, to|@msure the planned operation, 
sonny a 125 tons daily opera- yg = Aart iia Hin ao 
ion, i 

, . ,, |@t Lakefield laboratories of 

The Ranwick p lan could indl- Ventures and elsewhere indicate 
cate a new emphasis in Canadian) , acceptable molybdenite con- 
mining — smaller-scale opera- centrate can be ptoduced of 
tions in old mines where the 85%-90% grade or better. Mr 
deposit contains a metal or Harbinson on Se 
metals which can be marketed Prices of molybdenite concen- 
at profitable prices. ' | trates range from $1.18 to over 

Despite a low U. S. steel/$1 35 per ib. of contained molyb- 
capacity, molybdenum is ap-|denum. Quotation of Climax 
parently still in strong demand 


' nan) Molybdenum in the U. S. is 
from fabricators who use it in $1.18 lb. f.0.b.. mine, and this 
alloying with steels. 


price has held since 1956. 
Under the deal with Min-Ore,| “Markets for our molybdenite 
Ranwick is providing funds to| concentrates are reasonably well 
get the property back into pro-| assured,” Mr. Harbinson says. 
duction on a money-back} Costs of placing the property 
arrangement plus 60% of|in production are said to be 
profits, 


small. 

Control of Ranwick, formerly| Since former production stop- 
with Ventures and associated | ped last year, the mill has been 
companies, passed to the| turning over continuously. Some 
Harbinson interests early this| additional facilities for handling 
year. the molybdenite output would 

Although details of costs and 


be required. 
sale prices are not known, it is Four levels of the mine have 
believed gross value of molyb- 


been opened and there are sev- 
denum content would be around | @?al stopes ready for immediate 
$12.50 a ton, or $570,000 a year 


mining on these levels. 
on the basis of present milling Very little exploration work 


has been done outside the im- 
mediate mining area and offi- 
cials say the property is open 
for possible new ore develop- 
ment to the north, east, west 
and at depth. 

Mining the molybdenite is 
‘practical because it and the cop- 
per chalcopyrite ore do not 
coincide entirely in the deposit. 
Former operators, therefore, left 
several good grade molybdenite 
sections unmined, 

Ranwick began a reappraisal 
program on the property early 
in February this year, including 
65 drill holes underground from 
the four levels plus several test 
holes. 

With this program largely 
completed, results are running 
to what was anticipated, officials 
say. 

The property originally was 
placed in production in 1950 and 
is reported to have shipped over 
$2 million worth of copper con- 
centrates. 

A shaft was sunk 459 ft. with 


. Taking Stock 


What’s going on in the mining and 
oil markets — the facts and rumors. 


By RAY MAGLADRY 


WESPAC PETE 
JAYE EXPLORATIONS 


RECENT 
HIGH 


97¢ 





The Lake Erie offshore gas search is beginning to stand out as 
one of the relatively few areas able to attract speculative market 
interest. 

Sponsors have been promising a record drive to find more gas 
this season. 

Public interest appears to be simmering as the Lake Erie gas 
issues climb to higher price levels. 


RECEIVED 
AT 


45¢ 


% 
PROFIT 


MIDCON OlL 116 


WESPAC PETE 18¢ 37¢ 106 
JAYE EXPL'NS 30c 67c 123 


Letter #633 (Nov. 5/57) Said in part “Midcon’s share price has 
deteriorated to a base lower than the one established last year. 

it is highly probable that this will be the low figure to be seen 
for the next 12 months... AVERAGING DOWN and purchasing 
at these levels (45c) are specifically recommended at this time.” 


Letter #633 (Nov. 5/57)—‘“Jaye’s market relative has given a 
good account of itself during the last two months not only having 
shown signs of stabilization but recently having indicated a 
tendency to rise all of which conforms with the contention that 
consolidation is being effected at the 30c level. AVERAGING 
DOWN is RECOMMENDED.” 


Letter #642 (Jan. 7/58) “LET ME EMPHASIZE AGAIN—RE- 
SOUNDING PROFITS should accrue during 1958 from long posi- 
tions taken now in MIDCON (50c)}, WESPAC (18¢)...” 


CANADIAN MARKET LETTER published weekly 
by R. RANDOLPH REYNOLDS, B.C contains only 2-3 
“Featured Recommendations” weekly---is specific and to the 
poss ---thus avoiding reader confusion as to what issue should 
e BOUGHT or SOLD. 


R. RANDOLPH REYNOLDS, B.Com. 
Securities Adviser, 
347 Bay Street, Toronto, Canada. 


Subscription rates to CANADIAN MARKET LETTER 
TRIAL: 6 issues $3.00 TERM: 25 issues $20.00 50 issues $35.00 


1958 
Low 


1958 
High 
$ 


Latest 
Price 
. 


Week 
Ago 
| 





6.30 7.35 
63° 
88 
38 


.29 


Cons. West Pete ..ccsccccscccess 
Long Point 
Midcon 
Texas Calgary cececscccesesesess 
Wespac eebevvcdoves 
*Bid price over-the-counter. 
> s 


** eereveeeeeeeee 1.00 
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Traders and speculators are looking around for potential 
news-making mime areas, now pretty scarce in comparison with 
other years. ; 

The hopefuls include the Red Lake gold prospects, the Beauce, 
Que. placer area and the Mattagami Lake base metal properties 
in northwestern Quebec. 

Among the placer prospects, Captain Mines moves in a narrow 
range between 16c and 18c. Other issues are quiet with Nama 
Creek at 23c compared with a recent 21c and Consolidated Belle- 
keno trading quietly at 13c compared with 1lc. 

; a * ” 


Reported to be ready to close down its New Hazelton, B.C., 
mine, Silver Standard Mines loses ground from a recent 18c to 
l3c. Mine has been on a month-to-month basis since last year as 
ore was depleted. 

Brunswick Mining & Smelting, suspending operations at its 
New Brunswick base metals property, trades lower at $1.95 down 
from $2.50 recently, but rebounds to $2.30. Work was suspended 
because of unsuccessful efforts to get financing plus depressed 
metal prices. 











| TOWN OF BAIE COMEAU, Que. 
Protestant school commissioners 
have sold $241,000 442%, 20-year 
serial debentures to syndicate head- 
ed by Wood, Gundy & Co. at 96.14 
indicating net cost of 5.144%. Pro- 
vincial grant of $117,600 for the 
sue. Debentures callable after Jan. 2, 
1968. Proceeds for enlargement and 
improvement of an existing school. 


| TAKES OVER BUSES 
From Our Own Correspondent 

ST. JOHN’S — Municipal coun-. 
(cil has taken over the former 
'privately owned city bus system. 
|A three-man commission to run 

First quarter net profit was) A . . |the service is headed by Mr. 

' a potential tonnage of 250 mil-| re ‘re di 
$280,600 as against $205,500: | lion tons of open-pit beneficiating | ol a po = ie 
the same 1957 period. Milling) jon ore is indicated on the Mount. oe aia | 
| Se , oldest department stores. 

was stepped up to 12,399 from/ Wright property of Bellechasse | 
11,842 tons and grade was Mining Corp., L. Tupper Porter, | 
higher at 1.81 oz. compared with | Jr., president, reports in a letter| 
1.69 oz, per ton. 'to shareholders. 

March output of 8,445 oz.| “Metallurgical tests show that| 
valued at $297,000 and operat-|® hizh-grade concentrate can be} 
of 1957 annual reports, but profits are generally ‘down with base | ing profit of $202,300 were at peer pee ae ened 
metal operators showing the steepest declines.. Here are some! record high. Mill recovery so far! ne adds a ee eee neD 
recently reported results: this year averages a record! pickands Mather & Co. acting 
|99%, Mr. Byrne points out. through their subsidiary—Midway | 
Ore—is proceeding with the op- 
tion on the Quartz Lake property | 
and first option paymen*‘ of $25,- | 
000 has been made to Bellechasse. | 





sible by a unique, underground |telephone to another. Calls to 
telephone system installed at the the surface or “outside” the! 
Co. of Canada. through a surface switchboard | 
Purpose of the system is to| which interconnects the phones. | 
‘to and from the surface as well'panies in Ontario’s northland 
as between various levels in the are considering having similar 
The underground network 
© consists of three telephones in 
C. Discovery : 
7 Deepest phone is 3,200 ft. under- | 
oe | ground. 
et sine | The units are hung from the | 
Consolidated Discovery Yel-|cased in a protective housing | 
lowknife Mines is expected to| similar to those protecting out-| 
year, equal to 32c a share, Pres- | Installation of the system is | 
meeting. _ | basis by Bell and Stanrock. | 
This 1958 performance is! Telephones and switchboard | 
ore averaging 1.60 oz. per ton/basis-arid are maintained by it. 
and mill recovery of 98.6%. | Connecting cables are pro-. 
share, ‘rying out all the underground | 
Operating performance in the! work under guidance of Bell 
“well ahead of the forecast,” he | 
says. | 


mjne recently by Bell Telephone | mine property are routed 
speed up communications both; Several other mining com-| 
mine’s two shafts. systems installed. 

one shaft and four in the other. | 

walls of the mine shaft and are | 
show net profit of $880,000 this!door telephones at taxi stands. | 
ident J. C. Byrne told the annual | being handled on a co-operative | 
based on milling 52,000 tons of| are provided by Beil on a rental | 
Profit in 1957 was equal to 29c a| vided by Stanrock which is car- | 
first quarter this year fs running | employees. | 


However, shaft sinking costs | Bellechasse Gets 
for three new levels to be estab-| E'S ee. 
lished this year will be charged | First Pay ment 
On Iron Option 


* * 


Bralorne sparkles in the gold list, climbing from $5.45 to $6.20, 
settles at $5.90. Company’s 1957 earnings were 40c a share, up 
from 7c the previous year. 

Tandem Mines has been removed from trading and replaced 
by shares of new company, Halmon Mining & Processing. Share 
exchange basis is one Halmon for each five Tandem shares. Tan- 
dem closes at 1212c and Halmon trades initially in a 55c-60c range. 


o * 7 


- to operations, he says. 
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Earnings of some gold producers brighten the continuing flow 


CANADI 
65% PROFIT IN A MATTER OF WEEKS 


This is exactly what could have happened te you—had you read 
The Canadian Forecaster dated February 7, 1958. Here's what our 
readers are doing: 
“My first weekly bulletin arrived Feb. 8 and my first decision 
was to buy Area at 56c as vou suggested on page three. I had 
my doubts for a short time but not anymore—just lightened up 
in Area for a 65% profit. Your timing is the best I've ever 
seen.”’ 
“I've followed three of your recommendations since reading 
your ad in the Post. Purchased Cassiar in January and had $2 
a she profit in February; bought Jacobus at 65c in Novem- 
ber and sold at $1.30 in February; bought Campbell Red Lake 
at $5.20 and just sold for 45% profits. Your week to week buy 
and sell advice is tops with me.” 
“Just received your special reports on Stanleigh and Nickel! 
Rim, will follow suggestions to the letter. The report you sent 
me in December on Argus kept me from selling at $13 and I 
just sold this week ut $17. This individual help at no extra cost 
is really appreciated.” 
“A special thanks for the way you called the turn on uranium 
Saved me $6 a share in Consolidated Denison alone. Took that 
money and bought Consumers Gas at $26 as you suggested and 
then had the pleasure of selling Consumers at $33 on the basis 
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1958 
Low 


Latest 


cates 
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Per Share Earnings 
1957 1956 
$ 


Delay Output 
At Lowphos Iron 


Sliding demand for iron ore has | 


delayed production plans of Low- | New Ore Zone 


phos Ores, a National Steel Corp. | 
For Rayrock? | 


subsidiary, which was scheduling 
a start this year at its Moose | 
Mountain mine near Sudbury. Production by Rayrock Mines 
Construction of the plant for|in the November-March period’ 
treating low-grade ore will be| amounted to $1,034,050 for esti-| 
1958 low as measured by the Toronto Stock Exchange oil index. comple‘ed in about three months | mated operating pro‘it of $301,000, | 
Asamera Oil Corp. eases to $1.70 from a recent $1.75, Com-|and company will continue to} President J. C. Byrne says. 


pany has purchased, through its subsidiary Flank Oil, the assets | — overburden from the eed The mill treated 112 tons daily, | of what you said in February. Your concise discussions on 
of 11 companies producing, refining and distributing oil firms in | *!“°: ; | with ore grading $67.20 per ton market activity have been profitable to me. Thanks again.” 
The operation, which will be | and recovery of 96.9%. “I followed your recommendations in the golds and have 


| ° . ~ l and : > - 

U.S. : ; _— ready to move into production The No. 3 zone ma become a/|§ realized an average 40% profit in 7 situations. Your first quarter 

i , © . ; . , y eview is outstanding, especially the comments on what to do 
Net earnings of Canadian Husky in 1957 at $2.9 million are up | uickly, will have a capacity of | new ore source. A drill hole review oO a 4 Pp ] 


- , : with the copper and gold stocks. I'm sure the next year with 
from $2.7 million the previous year. Husky climbs strongly from | 550,009 tons of concentrates | the 525-ft. level cut a five-ft. width you will be as good as the past.” 
$9.75 to $11 to feature the oil list. | yearly. assaying $67.20 per ton. 

levels established at 90, 192, 317 one | ‘ 


WHY NOT PROVE TO YOURSELF that it takes less than 60 days 
r 7. . e "e 
, Mining | Minin 
and 442 ft. with lateral work | | R 


to discover profits can be consistent—overall losses can be avoided” 
done on all levels , HIGHLAND-BELL had net profit ¢ R ' BANFF OILS had a net loss of 
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Reeves Mac. . 
Cariboo G. ... 
Upper Canada 
Dome Explor. 
West Cdn. Oil 
Bralorne 
Madsen 
High.-Bell ... 

- 


> 
ON THE OIL AND GAS FRONT—Key issues rebound mildly 
to reverse.a general decline that brought the list to its previous 
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XOCUWIONE 


THE INTERCOM WITH 
“BUILT-IN COURTESY” 


All calls are announced by soft 
thime ond signal light, Conversa- 
tion is private ond confidential, yet 
you con reply from across the room, 
W you wish. For complete infor- 
motion cbout this smooth, efficient 
system 
Cali or Write 


EXECUTONE COMMUNICATION 
SYSTEMS LIMITED 


321 Bartlett Avenve, Toronto 4 
LE. 1-9961 
Notional Seles ond Service 
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It names 





You can start immediately and here's what you get as a trial 
subscriber: 
1. ADVISORY SECTION of our weekly bulletin 
| eo ; - stocks to buy; prices to pay; tells when to sell; expiains whys 
'of $81,812 in 1957, down slightly | $211,001 in 1957, up from a loss of | comes to you every 7 days. It enabled our readers to sell 
| from $84,374. The company report- | $21,825. The loss is after develop- Dominion Steel & Coal near $30 (now $20): to sell Belch: 
24 ‘ ps t write-off f $170.515 where near $1.80 ‘now 95c); to buy Madsen Red Lake near $1.35 and 
ed $185,151 net, charging outside beg Bem — oO ier 9 W me as take profits all the way to $2.40—just to mention a few 
v0 t 4 c ® ‘ 
exploration expenses to surplus. pePinnd — ed 2. INFORMATION SECTION of weekly bulletin. You get the 
: sae i . . ” agp : ; facts about new explorations, developments, underwritings 
‘ pe ogg . 2 ogee S of ore {fourth quarter were unfavorably in-| For 1958, oil production in Alberta 
ons dally from 9 ons, - . is expected to continue at the de- 
adeno tae ge a gst ani | pressed rate of the last half of 1957, 
Sickie tenth te aaah ae Kvongete aeci. | least as rich as that mined in 1957/of oil. Also, the larger part of the | Walton H. Hohag Jr., president, says. 
| dent the mill early in the year for several years to come, he says.| year’s write-off for unproductive However, the natural gas industry 
|} agent in tne A year. : a9 ; , | development took place in the final | can look forward to a continuously 
| Company followed an aggressive Drifting on the 32nd level in the 


corporate decisions. You know what is going on in goid 
gas, copper, steel, rare metals such as columbium, an 
dividual companies. There is no guesswork, no decisio 
on rumors. 
2. INDIVIDUAL HELP: of the type which told one of ou: 
readers not to sell Argus at $13 the waited and sold fo 17 
told another not to sell Jacobus at 65c the waited and sold at 
: }, THERE IS NO COST TO SUBSCRIBERS for this hel; 
a , arter. |expanding market. $1.30 
77 vein developed 1,009 ft. of ore | 4¥@! . , 4. QUARTERLY REVIEW (as long as supply lasts) s » foe 
| policy of outside exploration. It has}, ; nl a | - .....| Operations in 1957 resulted in a g pr 
|P oth int t - the Matthgmi | /:2/ ft. wide averaging 1.15 oz. This| Company participated in drilling | ar mien in oil reserv ddi- readers made money the first 90 days of 1958; how 
& six interes n ; : g is the richest orebody found at 71 well f which ni ) in | a: 0 reserves, a l now treating. 13 base metals, 30 oil and gas stocks, 6 ura 
Syndicate which has indicated a 14 A an ' , wells Of which nine were stl b~ |tional reserves of gas and sulphur 23 golds, a number of industrials. 
million ton orebody by drilling: with et ; a at oo. of the vee . f | and increased production potential. YOU CAN START IMMEDIATELY—60-day trial is on! 
11.53% zine, 0.66% copper, .016 oz. Grade of ore milled will be low- | compigtions, were successiul— | However, drastic lowering of per airmail). Annual fee is $33 (advisory section only); $40 «| 
gold and 1.11 oz. silver. er and tonnage higher than ggg og eg . 38 oil — and four | well oil allowables together with weekly bulletin), Address: 231 Examiner Bidg., Calgary, « 
and grade indicated by drifts, he | gas wells. Interests in oil wells rose | higher well operating costs resulted 
ane aoeey ith Leitch |» tes. This reflects inevitable dilu- | from a net 79.88 wells to 111.02 wells. | in a 7% decrease in net oil income. 
western Quebec which cannot be| om in mining and irregular dis- Gas well interests increased from! At the end of the year, Banff’s oil 
pt ne on Seen tant oil tribution of gold, particularly on | 11.92 net wells to 13.44 net wells. wells were pro-rated to less than 
A magnetometer survey has indi- lower levels. It seems likely that | Company intends to drill more |5% of their potential. 
cated iron formation for a five-mile a grade will average about | than 20 development wells and over Net crude oil reserves amounted 
‘length. Highland-Bell and Leitch 80 g of grade of estimated ore re- | 45 exploratory wells in 1958. De- to 2,429,100 bbl., up from 2,043,077 
| acquired a 98% interest in the Pick eiens velopment and exploration opera- bbl. at the end of 1956, Distillate 
claims which will be investigated tions will be concentrated in the 
for zinc and copper this summer. 


—- 


SIGMA MINES reports gross 
output for March this year at 
$221,650 from 34,813 tons milled. 
This compares with $206,063 in 
February and $213,835 in March 
of 1957. 





| 


an increasing proportion 
from the rich lower levels in the | fluenced by reduction in production | 
77 vein. Grade of ore will be at! allowables, and a decrease in price 
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QUESTION: 


Will the stocks | hold ever come back ? 








praisal and opinion on future trading prospects. 








Answer: That question has to be answered on the basis of the 
specific situations you are holding, but in general we would say 
no. Let's say you're holding stocks in a standard exploration com- 
pany listed in Toronto and selling at 50 cents per share. And 
let's say a few million shares of this company have already 
been distributed to the public during former rises to $1, 90 cents, 
80 cents, and 70 cents, so that there are thousands of unhappy 
shareholders waiting to dump hundreds of thousands of shares 
during any rally which would permit them to break even. If 
you were the promoter behind such a company and in the course 
of your explorational activity you came across a property of 
Outstanding merit, wouldn't you be tempted to find a “cleaner” 
vehicle to promote the property? 





Will You Be Holding 
the Group Leaders 


Canada. You may include names of your Canadian sto 
reserves were unchanged at 1,147,421 
Foothills and Central Plains area of | PDI.; natural gas, 25,172,138 mcf, up 
Alberta. two million mef; sulphur, 108,049 
tons, up 20,100. Net acreage was 
589,757, up from 568,000. 

Company intends to look for op- 
portunities in outside areas and 
countries where the economics of 
oil production appear to be favor- 
able. First action outside Canada 
was acquisition of about 100,000 
acres of oil and gas leases adjacent | 
to tidewater on the Alaska coast. 


INCOME ACCOUNT 
Years Ended Dec. 31: 1957 1956 
Bullion concent. ..... $2,931,658 $2,134,317 
Less: exps, ... 2,225,035 2 
Oper. profit ... 706 623 
Add: Net other inc. . 
Cost-aid assist. 
Gross profit . 
Less: Admin. exp. ... 
Outside expl se 
Subsid. oper, loss . 
Depreciation 
Mine shafts 
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WHEN SPACE-AGE ISSUES 
START TO MOVE? 


lf you are even partially indecisive about how to answer 
this question, the chances are you're already missing the 
boat. Take, for example, a pair of depressed space-age 


INCOME ACCOUNT 
| Vears Ended Dec, 31: 
| Preductios ..cccccocce 


CONSOLIDATED INCOME ACCOUNT 
Years Ended Dec. 31: 1957 1956 
Net oper. income . $3,090,648 $3,142,982 
Add: Other income 529,669 485.441 
Less: Gen. & adm. exps. 937,110 936 260 

Interest, etc. .... 178,376 217,481 

Minority int. , ae 84,890 
Add: Pro. invest 
Net earnings 
Net profit 87,665 | Less: Depr. & 729,576 
1 Mest Less: Divds wTTTTT ; 498 800 Amort. .... 748 449 

293 Surplus for year 30,37 1411,135 DOV. W/O .cccccccce 355,308 
+*Deficit Net profit . 671,498 
Earnings per Share .. Less: Pref. divds. . 497 ,062 
Surplus for year .... 174,436 
Earnings per Share and Dividend Record: 
Preferredt ......... $1. $4.01 
Paid e *1.18% 
Paid Satake 
Claes A .nscccoeses 0.18 
None paid. 
Class B .. 0.018 
None paid. 

*Based on number of shares outstand- 
ing at the year-end. 
Shares o/s as at Dec. 31: 

Pref., $25 par 

Class A, $1 par. 

Class B, n.p.v. . 


CONDENSED CONS. BALANCE SHEET 


As at Dec. 31: 
i 


1956 





Net earnings .... 
| Less: Deprec. ..ceeces ° 

Outside exp! 

Prov. for taxes ..-. 
| Net profit® .... 
Less: Dividends 
Surplus for year .... f 

*Co. shows $185,151 net profit in 1957 
and $159,168 in 1956, with outside explora- 
tion expenses in surplus. 

Note—Co. is claiming for tax purposes 
depreciation of $50,695 in excess of that in 
accounts. 

Earnings per Share . $0.054 

Paid nil 
Shares o/s as at Dec. 31: 

Common, $1 par... 1,565,856 1,565,856 


CONDENSED BALANCE SHEET 


As at Dec. 31: 
ae am 
Short-term invests.§ . 
BOC. FOS. coccccacser 
Supplies _— 

Total curr. assets .. 
| Invests, .....ccesscene 

Prepaid exp.? . 
| Mining props. 
| Real estate .......+ee 
| Leasehold improve., 

less W/o 
Option payts. ...«ee« 
Bldgs. & mach.® ...- 

Total assets .....e+. 

Total curr, Habs. .. 
Capital stock ° 
Earned surplus 

*After depr. ....e:- 

tIncluded in curr. assets in co.’s report. 

Approx. mkt. val. 148,188 219,200 

aOf which listed stks., carried at cost of 
$123,254, had mkt. val, of $119,350. 
Working capital 424,408 


OPERATING STATISTICS 
1957 


sale 


” ” 
~ 


You'd set up a new company whose price structure could not am se pp a. "ae 
be flattened by stock distributed during the previous promotions 
of properties of less promise. And you would not have to worry 
about public supply fouling up your markets because you'd be 
in such tight control of floating supply that you could dole out 
stock to whomever you feel would not slap it back in your face 
on an advance. You could open up such a “clean” vehicle at 
almost any price you wish, and mark it up to whatever level you 
want on any surge of public interest. By bringing in even a 
modicum of public buying, you could have the stock moved 
to five times fifty cents, and people would sit back and wonder: 


“why doesn't some of my 50 cent stocks do the same thing.” 


depl. .. 


INCOME ACCOUNT 

Years Ended Dec. 31: 1957 
Net operating prof... $208,564 
Add: Other inc. ...... . 
Net income 
Less: Gen, & adm. exp. 

Deprec. 

Deplet. . 

PURGES. os cccccocces 

Develop. w/0 ...e- 
Dn Me .. -ceesseahead 
Add: Pref. divds.* ... ‘ 
PY nocteceheke 7,296 

*Paid out of capital surplus. 

tAfter profit on disposals. 
Shares o/s as at Dec, Si: 

5% Pref., $100 par . 

Common, 50c par .. 


$0.07 

eee 0.30 0.30+0.10 
Shares o/s as at Dec. 31: 

ommon, n.p.v, ... 1,247,000 1,247,000 


CONDENSED BALANCE SHEET 


As at Dec. 31: 1957 1956 
Cash, bull. & conc. .. .107,493 $690,080 
7 


19.331 


1956 issues like Coulee Lead and Headway Red Lake. !f 


you've been confused enough to pause and reflect as to 
whether there is even going to be a play in space-age 
metal issues, you may already have missed your chance 
to buy them near their lows. The Cronenberg clients 
picked them near 50 cents over a month ago—and they 
haven't been back there since. In the interim, buyers 
have had to pay as much as 79 for Headway and 78 
for Coulee — although lately the two appear to be 
consolidating again roughly 10 cents under these levels. 


1.25 
0.68% 
0.60 


0.006 


$0.052 
0.05 
17,446 

135.298 257,015 


254,135 244,042 
1,514,372 1,308,318 


Cost-aid assist. . 

Inventories . “er 
Total curr. assets .. 

Misc. assets ...... : 

Invest. & adv. subs? . 

Props. & devs 

Plant & equip.a 


570.828 185.110 
2,863,222 2,808,408 
564,000 564,000 





Question: If that’s the way it’s done how can I ever expect to 
make money? 


3.257 3,257 
3,471,217 3,089,853 


CONDENSED BALANCE SHEET 
As at Dec. 31: 1957 
eee cobae . $253,550 
Accts. rec. & accr. int. 57,141 
Govt. sec.jt . ; 
Total curr. assets . 
Govt. ref. perf. dep. . 
Sundry assets 
Leases & res.* ....0+.. 
Prod. equip.t 


477,448 379.474 
Total assets ........ 933,747 2,627,813 
Accts. pay., etc 207,315 156,453 
Dividend pay seas 124,700 ; 
Total curr. liab. .. 332,015 
Capital stock 700,750 
Surplus ...... 900 982 
éMkt. value 
tAfter res. of .... 
aAfter depr. of .... 
eAfter depl. of .... 
Working capital . 


OPERATING STATISTICS 
1957 


Tons milled 141,192 
Average recovery .. $20.76 
Ore reserves, tons ... 
Grade ($35 gold) .. 


And what about the controversial Jacobus Mining? This stock has 
zig-zagged up and down lately in a manner which has turned many 
traders bearish on its market prospects. But we have a hunch that 
Jacobus is going to have a major stake in the fast-building space- 
age play. And the volatile trading phase from which the issue is 
amereas in no way alters the fact that you can't buy it any more 
within points of the 80-cent price at which Cronenberg clients 
first started to accumulate it. 


These factors—and many others we're going to be discussing 
in forthcoming Canadian reports—imply to us that the 
advance of space-age metal stocks is already underway. And 
if this premise is right, then the only way to be assured of 
holding the right stocks is to start scouring the field without 
another day's delay. 


1957 l 
- $102,681 $694,415 
Accts. rec. . 1,463,746 1,465,083 
| Mkt. securitiess 3,463,613 848.329 
| Inventories .. oe 341,520 340,613 
Adv. drill. deposit sala 2,815 

Tetal curr. assets 5,371,560 3,351,255 
Prepaid exps.4 . 52,389 72,316 
Misc. assets 119,456 144,171 
Fixed assetst 25,471,619 20,304,039 

Total assets 31,015,024 23,871,781 
Bank loan . 225.000 T 
Accts., tax., etc., pay. 


Answer: Anything that’s worth doing is worth doing well. You 
can't expect to make money if you continue to treat the market 
with disrespect—jumping at hot tips, permitting someone else to 
tell you what is good, and in general taking a lazy approach to 
the market. To succeed, you have to treat the market as a business 
where knowledge is the essential tool of the trade. If you take 
the market seriously, you should be able to find out about the 
issues being groomed for substantial advances. Your first exercise 
should be to try to pin down the “clean” vehicles which ultimately 
have to soar as promoters throw their better properties into them. 


1 
$19,136 
119,140 

46 





226 ,027 
2,492,525 
2,494,344 
1,182,357 


1,356,810 
1,581,810 


1,450,747 
Accounts pay 
Serre Divd. pay ea 
611,000 + O miett re Total curr. liab. ... 
$26.25 anes : ,531,270 | Capital stock 

Capital stock ..»+ 17,677,922 7,961,158 | Capital surplus 
Capital surplus . . 11,198,743 11,444,685 | Deficit . . 
Earned surplus 5 9 6244 | *After deplet. of .. 

i 


131,662 
$16.21 





580, 
$28.70 








Question: How can your service help? 573.977 | a 
| Anticipation of market movements is the purpose of the Cronenberg 
Reports. We don't claim omniscience, of course; but we do claim 
that our exhaustive coverage of the psychology and technicalities 
of the market will make your trading program a lot more compre- 
hensive. And we also claim that comprehension builds capital. 


73,353 
245,878 
6.700 
1,830 
263,796 


Answer: We will be able to steer you clear of the obstacles which 1086 | BAILEY SELBURN OIL & GAS 
have probably trapped you in the past. We'll give you a wealth Tons milled ........« 15,779  14,322| had net profit of $671,498 in 1957, 
of information which should make you understand the nature Averege recovery .. $42.06 $41.19 | equal to 6c an A share, down from 
of the market and how to make money from it. And we'll also give —_—_—— | net of $742,716 or 18c on the A share 
you exhaustive run-downs on specific situations which we feel BRALORNE MINE® had sharply |" 1956. 

are ideal vehicles for quick returns. Right now for example, we're increased net profit of $504,472 in| Gross revenues from oil and gas 
discussing in detail a stock selling at 35-40 cents which we feel 1957, equal to 40c a share. compared Sales rose 25% to new peak levels 


sMarket vaiue 3,494 080 824,294 tAfter deprec. of .. 
tAfter depr., depl. & aAfter amort. of 
amort. of ...... 6.013.331 5,063,126; eAfter deprec. of .. 
SIncluded in curr, assets in co.’s report. | ttMarket value .... 
Working capital ..... 43,789,750 1,900,508 | Working capital 


Aunor Boosts Rate To 650 Tons Daily 








You can test the 
Cronenberg Canadian 
Reports for the next 





the market. Our fee for a six 


Buffalo 2, New York. 





has all the makings of a substantial market run. In every respect 
possible it measures up to the exacting standards of the “clean” 
vehicle discussed above—one which will make other traders turn 
their heads and wonder why their stocks never seem to feature 


Our address is: Mitchell of Canada, Inc., 1420 Genesee Building, 


week trial subscription is $5.00. 








| with net of $87,665 or 7c a share in 


1956. 

Profit, says Ira B. Joralemon, 
consulting engineer, would have 
been larger if the mine crew had 
not been reduced by as much as 


| 20% by Asian flu epidemic. 


Ore grade improved to 0.657 oz. 
gold per ton from 0.501 oz. due to 


‘dropped 29%. 





Aunor Gold Mines is boosting | 
/milling rate to help offset increas- | 
ing costs, President James Y. 
Murdoch says in a report to the 
annual meeting. 

Since beginning of this year, 
milling rate has been increased | 
to 650 tons daily from 600 tons | 
and another boost to 675 tons 


while contract drilling revenues by 
the subsidiary — Trident Drilling — 
Total revenues from 
all sources were down 7° 

Proven oil reserves increased 32% 
from 25 million bbl. to 33 million | 
bbl. and net acreage under lease and 
reservation rose 28% from 1,482,564 
acres to 1,900,550 acres. 

Ojerations and earnings in the 


daily is expected. | 

Net earnings in first quarter | 
this Year are estimated at 4.5c 
a share. 

Cost of the expansion program 
was $100,000 but this amount) 
should be recovered this year | 
through lower unit operating 


costs, he says. , 


eight weeks for a 
trial fee of $5. 
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etter from London 


Trade with the devil 
himself and make a profit 
out of it... 





O YOU who live in the 

calm security of Diefen- 
bakerland the _ perplexities 
and contradictions of the 
British scene must seem very 
puzzling. 


Quite frankly it is not easy 
for us to understand even 
though we are part of it. 


Politically it would seem 
that the tide is running 
strongly against the govern- 
ment and, therefore, the Con- 
servative Party here. 


Yet the paradox of the situ- 
ation is that the tide shows 
little sign of moving in the 
direction of the Socialists. 

Not unnaturally the Liber- 
als feel that time and tide 
are with them, although they 
cannot hope to do more than 
hold the balance between the 
two great parties. 

The most recent blow 
aimed at Macmillan came 
from that handsome Falstaff, 
Sir Robert Boothby, the one- 
time protégé of Churchill and 
the best debater on the Tory 
back benches. 

Speaking in his own con- 
stituency of Aberdeen he 
said: 

“Tam not satisfied that cer- 
tain important aspects of our 
present policies are correct. 

“The Western democracies 
present a spectacle of hope- 
less indecision, confusion and 
lack of co-operation against 
the centrally directed East. 

“I believe in disengage- 
ment in Central Europe and 
we shall never get it by giv- 
ing nuclear weapons to the 
Germans. 

“And we shall never get 
increased production by re- 
strictive policies such as the 
credit squeeze, punitive tax- 
ation and dear money. 

“The sooner we trade with 
Communist China in every- 
thing but arms the better it 
will be for all of us.” 

Whether Boothby’s sug- 


gestions are reasonable and 
advisable does not matter. 
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The fact remains that the 
instinct of the British is to 
trade with the devil himself 
and make a profit out of it. 

But it is one thing for a 
private member like Boothby 
to enunciate such a policy but 
it is quite another proposi- 
tion for the prime minister 
to do it. 

Macmillan is tied to Wash- 
ington in foreign policy. That 
may seem an attitude of 
timidity on his part but 
nothing would be so damag- 
ing to the ‘free world as a 
cleavage of policy between 
the Commonwealth and.the 
U. S. 

If Washington and London 
drew apart in the realm of 
foreign affairs then Khru- 
shchev would be the undis- 
puted dictator of the world. 


Therefore Macmillan, not 
necessarily to his liking, has 
to reconcile his policy with 
that of the U. S. 

Nor do the troubles end 
there. 

West Germany is realizing 
that it enjoys a powerful 
blackmailing position. 

The ancient and wily 
Adenauer knows that his sec- 
tion of Germany is the very 
heart and centre of West 
European strategy. 

Nor is that position con- 
fined to military measures. 
Whether the much touted 
European Free Trade area 
comes into being depends 
fundamentally’ on West Ger- 
many. 

Thus Macmillan has to wait 
upon events because he can- 
not command them. 

He has great courage and 
remarkable powers of endur- 
ance but he cannot shift 
mountains. 

And to bring it down to a 
more mundane level he can- 
not in these circumstances 
appear to advantage before 


By ADELPHI 





the eyes of the British elec- 
torate. 

Macmillan’s position as 
prime minister was never an 
easy one. He was chosen to 
succeed Eden as Primte Min- 
ister and Conservative leader 
although there was a strong 
section of the party which 
would have preferred Butler. 

Needless to say Butler has 
served his leader with com- 
plete loyalty, but it is notice- 
able that he speaks with an 
increasing sense of authority 
and that he commands the 
respect of both sides of the 
House. 

In fact he is coming up on 
the rail. 

By contrast Macmillan is 
faced with a _ considerable 
number of Tory ex-ministers 
who for one reason or an- 
other have returned or been 
returned to the ranks. 

They include ex-Chancel- 
lor Thorneycroft and his two 
treasury ministers, as well as 
Antony Head who was Sec- 
retary of State for War dur- 
ing the Suez affair. 


nd > 


Element of Paradox 





In the Economy 





From all this you will 
realize that the U. K. is heav- 
ily engrossed in politics in- 
stead of getting on with the 
job of earning a living. 

Yet there is an element of 
paradox even in that situa- 
tion. 

Despite all its troubles, the 
financial and industrial tempo 
is strong. The British motor 
car ls in world-wide demand 
at a time when economy is 
the keynote even of the U. S. 

On a broad front. there is 
no unemployment problem of 
any size and the stock mar- 
ket shows that the investor 
has confidence not only in the 
present but in the future. 

I do not suggest that there 
is a boam, but prices are 
rising cautiously. 


Real Theatre Booms 


In Answer to TV 


Now let us finish this 
week's column by informing 
you that Cambridge won the 
boat race, but there was only 
a sprinkling of spectators on 
the banks. 


TV and the weather suc- 
ceeded in making the race an 
almost unattended perform- 
ance as far as the river banks 
were concerned. 








In the powerful new worlg 
of television there is more 
than an element of worry. 


Once upon a time people 
went to the theatre or the 
cinema a couple of times a 
month or less and lost them- 
selves in the world of imagin- 
ation. 


Now the TV producers are 
finding that the viewing pub- 
lic are so saturated thdt the 
fatigue and boredom point is 
being reached. 


There are only so many 
situations in the realm of 
drama and TV has used them 
all up. 


A cheering result of this is 
a revival in theatre-going. 


The experience of seeing 
real men and women on the 
Stage, speaking with real 
voices and moving on real 
limbs has all the quality of 
novelty. 


In fact the advance sale of 
“My Fair. Lady” at Drury 
Lane extends to something 
like sixteen months ahead. 


What a pity that Bernard 
Shaw is not alive to see his 
play “Pygmalion” turned into 
the most fabulous musical 
comedy success of modern 
times. 


No picture of Britain is 
ever complete without refer- 
ence to the weather. 


Well, believe it or not, the 
girlish laughter of April has 
turned into the how! of a 
hyena. 


During the Easter holiday, 
motor cars were caught up 
in snow drifts while the east 
wind slapped our faces like a 
wet rag. 

Intrepid golfers went round 
the course dressed like polar 
explorers. 

The only gratifying feature 
is that it was just as bad on 
the continent. 

In fact Sir Winston Chur- 
chill was so weary of the cold 
on the Riviera that he hoisted 
anchor and came home. 





A lot of groceries 
* gre sold in Québec City! 





Groceries totalling $70,826,000 were cleared from the shelves of 
Québec City’s supermarkets and independent groceries last year. 
As a matter of fact, the City took fifth place in Canadian retail 
grocery sales. Another $119,174,000 worth was trundled away 
from busy shops in Chicoutimi, Arvida, Seven Islands, Baie 
Comeau and many other prosperous towns in the Saguenay, 
Abitibi and Gaspé regions. 

Indeed, tradesmen for all types of products — smart clothing, 
electrical appliances, automobiles, house furnishings, as well as 
plain and fancy foods —are kept hustling to keep pace with 
the healthy, climbing standard of living throughout both areas. 

Thus, every advertising dollar you sow in Québec’s Le Soleil & 
L’Evénement-Journal reaps a fine harvest. Your message reaches 
modern families — households with an average disposable in- 
come 8% higher than the All-Canada average. 


*Sales Management, 1957. 


The territory covered by LF 
SOLEIL & L’EVENEMENT- 
JOURNAL is 95% Phench- 
speaking. Only 13° of the whole 
population is bilingual. 


Over-all daily coverage for dual territory is provided by only one newspaper 


vertisers in obtaining hookers. spot checks, 
telephone Surveys, promotions, etc, 

Why not call one of our representatives 
and look through several SSUES ot our pic- 
torial dailv. Note the many interesting sec- 
tions of wide appeal the up-to date editorial 
stvle, the fine reproduction of advertising 
material, Well be glad to furnish further in- 
formation about both newspaper and market, 


LE SOLEIL 


L’EVENEMENT-JOURNAL 
ABC circulation over 125,000 


(\e SOLEIL & L’EVENEMENT-JOURNAL Covers a 
huge area with morning, evening and week- 
end editions. This same-day coverage fans 
out from the metropolitan zone of Québec 
Citv to the booming northern towns in the 
Saguenay district eastward to Gaspé’s bustling 
shores. 

The widely-read newspaper provides an 
extensive merchandising service for its ad- 


QUEBEC CITY: 

Home Office, 

590 rue de la Couronne, 
Quebec , I P Q 

Phone: LAfontaine 5-713] 


TORONTO: MONTREAL: 

Albert Toppin, Gen. Ad. Mar., Poul Audet, Room 205 

Room 623, 12 Richmond Si. E., 1500 St. Catherine Street West, 
Montreo! 


Toront 
Phone: WEllington 2-4928 


o 1, 
Phone: EMpire 4-6922 











Make your club a year-round- operation 


Curling’s appeal to all age groups, both men and women, 
has made it one of Canada’s major winter sports. Clubs 
which have installed curling rinks are realizing many 
benefits—more active membership, increased revenue 


add CU RLING facilities 


YEAR "ROUND MEMBERSHIP PARTICIPATION 

YEAR ’ROUND REVENUE 

YEAR ’ROUND STAFF EMPLOYMENT 

To clubs contemplating curling rink installat 
offer counsel in complete engineering design and ! 


ing arrangements. Enquire now to ensure that 
club will enjoy curling during the 1958-59 season. 


and lower staff turnover. 
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TORONTO CRICKET, SKATING & CURLING CLUB 
TORONTO, ONT 
Architects: Mathers & Halden! 
Engineers: W. H. Bonus & Associates Ltd 
Contractor: Canada Construction Company. 


SCARBORO CURLING CLUB 
SCARBOROUGH, ONT 
hitects & Engineers: William S. Halli & A 
Contractors: Leami!l Construction Ltd 
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*) CANADIAN ICE MACHINE COMPANY 


LIMITED 


fa @> 
* Over ao YES HEAD OFFICE <~ 65 Villiers Street, Toronto 
© OTTAWA e TORONTO @ LONDON e WINNIPEG e ‘CALGARY e EDMONTON e 


ST. GEORGE'S CURLING CLUB 
TORONTO, ONT. 
Architects: Basil Capes. 
Engineers: Canadian Ice Machine Co. “td. 
Contractor: Camston Ltd. 


Over 150 Cimco installed curling rinks are in operation across Canada in- 
cluding the three illusteatcd. 


BRANCH OFFICES: HALIFAX e ST. JOHN’S e@ QUEBEC e MONTREAL VANCOUVER 
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The Prairies 


a feature report 
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SASKATCHEWAN °° are projects under way — others in planning stages — 
that could work major shifts in Saskatchewan's agricultural econ- 
omy. By far the greatest assist is coming from a rapidly developing oil industry — a $70 million 
producer last year which expects to boost output 20% this year despite export restrictions. Natural 
gas is already proving a big incentive for new key industries. The expanding Beaverlodge uranium 
producers and new potash developments wi!! all bring new wealth. The province's first plants for 
such basic items as cement, steel pipe; new mills for output of such varied products as fibreboard, 
clay products, bags, paper boxes, will help provide the industry diversification needed. Planning 
for the province's first-steel mill has started. The South Saskatchewan dam and related irrigation 
and power projects look virtually assured now with a good chance for a 1958 start. Spurred by disap- 
pointing wheat marketings and an exceptionally strong cattle market, a gradual but important shift in 
agricultural product emphasis is shaping. 
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Publication Office: Toronto, April 19, 1958 
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ALBERTA —The tempo of Alberta’s economy is slowing to a more moderate pace. A curtailed 


market is taking some of the steam out of oil. This is beginning to affect supplying 
industries and services. Natural gas is coming into a new development and marketing era. This will 
help cushion the temporary slow-down in oil, The gas program will mean capital expenditures of $500 
million over the next several years. Among the greatest benefits will be the huge supplies of by 
product gases and sulphur for petrochemicals. There's going to be new stress on northern develop 


ement. A diversification program is gradually broadening the industrial base. The $70 million new 


manufacturing plants that opened last year included Alberta's first pulp plant, first steel pipe mill. A 
long list of expansion projects includes doubled capacity for cement, steel, polyethylene, caustic soda 
and chlorine. A near record $105 million market for Alberta cattle last year — enhanced by con- 
tinuing heavy U. S. export demand — is going a long way toward counteracting reduced income 
from grain marketings. 
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MANITOB ‘An unprecedented development boom in Manitoba's northland, record road, 

power, public buildings programs and still’ greater diversification in indus 
try paint a bright picture. International Nickel is pushing on rapidly with its big Thompson townsite 
and mine in the Mystery Lake district; Manitoba Hydro-Electric Board is well advanced on its $45 
million power development on the Nelson River. Hudson Bay Mining & Smelting is developing two 
new base metal mines 70 miles east of Flin Flon. A new 52-mile spur line of the CNR will be built 
to transport goods into and out of the area. The establishment of 50 new manufacturing firms in the 
province in 1957 will broaden the industrial base of the province. Because most of Manitoba's 
manufacturing is in food and beverages the economy is less vulnerable to any general busin: 
slow-down. Last year this industrial group accounted for $250 million of the record $705 million out 
put from all Manitoba plants. In the first few months of this year activity has been holding at close 
to these peak levels. 
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Programs to Balance Economy | 


There are a number of 
things under way—others in 
the planning stages—that are 
going to work a great reme- 
dial change on the lopsided 
agricultural economy of 
Saskatchewan. 

Under way: 

@ Rapid development of a 
major oil producing industry 
in the province. 

@ Greatly increasing avail- 
ability of natural gas for 
home and industry. 

@ Establishment of several 
important new industrial en- 
terprises, e.g. the pipe plant, 
cement plant, clay products, 
wire plant. 

@ Establishment of a strong 
potash producing industry. 

In advanced planning 
stages: 

@ Establishment of the pro- 
vince’s first steel mill at Re- 
gina. 

@ A dozen or so recently an- 
nounced new plant under- 
takings including new plants 
for manufacture of fibre- 
board, paper boxes, wire 
products. 

For years Saskatchewan 
planners have realized the 
need for a broader industrial 
base for the province’s econ- 
omy. 

But with population actu- 
ally falling for some years 
and lately just holding its 
own it has been a tough, up- 
hill struggle to attract new 
industry. 

The trend to mechaniza- 
tion and larger farm units is 
continuing to reduce the farm 
population. 

Although the urban popu- 
lations have been growing 
rapidly up until recently they 
have not been able to supply 
the range of industrial and 
business employment oppor- 
tunities for a strong popula- 
tion surge. 

Successful Program 

But now with a vigorous 
assist from natural resources 
developments it looks as if 
the province is successfully 
launched on a broad new in- 
dustrial program—one that 
could bring the population 
boost that in turn would pro- 
vide the “built in” markets 
for a broad range of new sec- 
ondary industry. 

Here is just one example 
of the industrial plant. se- 
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Manufacturing 
Farm Output ... 
Minerals 
Construction ... 
Electric Power ... 
Retail Sales 
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quence set off by the rapidly 
expanding oil and gas in- 
dustries: 

The tremendous program 
of oil and gas pipeline con- 
struction spurred establish- 
ment of a $3 million pipe 
mill at Regina, 

This in turn has led to 
active plans for construction 
of the province’s first steel 
plant. 


A high proportion of the . 


steel mill’s output would go 
into skelp for pipe manufac- 
ture. 


The availability of. steel 
woulé in turn lead to estab- 
lishment of numerous metal 
working firms manufacturing 
a broad range of “shaped” 
products for various indus- 
tries. 

Although the oil and gas 
industries are not large em- 
ployers of direct local labor 
the tremendous requirements 
of these industries has creat- 
ed hundreds of new jobs in 
established and newly set-up 
supply firms. 

Widening business oppor- 
tunities are being offered as 
more and more of the major 
oil companies set up division- 
al headquarters in the pro- 
vince. 

The widening availability 
of natural gas and a vigorous 
provincial distribution pro- 
gram is creating attractive 
fuel and raw material condi- 
tions for potential new in- 
dustry, new jobs. 

Gas was a major factor in 
establishment of the _ pro- 
vince’s first cement plant last 
year at Regina. 

It has also been a big in- 
fluence in construction of a 
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OiL PROPERTIES 


Land Services relating to 
Oil and Pipeline Industry 


‘ALBERTA MINERALS and OILS LTD. 


604 Sixth Avenue S.W., 
Calgary, Alberta 


Phones: AMherst 6-2214 
AMherst 6-1183 
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1956 1957 
($ Millions) 
301 318 
587 511 
115 158 
363 365 
1,569* 1,688* 
819.6 845 
1,140** 1,214** 





*In millions of kwhrs. 


itt 


$2 million clay products 
plant, also at Regina. 


60% Skelp Form 


An estimated 60% of the 
total output from the propos- 
ed new steel rolling mills for 
the Regina area would go 
into skelp form. 


It is more difficult to esti* 
mate the effect of the uran- 
ium and potash developments 
on the economy of the pro- 
vince. 


Although not much extra 
processing is seen growing 
out of these developments at 
first the possibilities for es- 
tablishment of new chemical 
firms are considered very 
bright. 

From the _ standpoint of 
government revenue these 
new natural resources de- 
velopments are tremendously 
important. 

From $232,000 in the 1944- 
45 government fiscal year to 
a budgeted $25 million in 
1958-59 is some jump. 

Oil and gag will supply an 
expected $21 million to the 
provincial treasury this year 
in royalties and land sales. 

This is the largest single 
source of revenue now for 
the government after the 
tax-sharing revenue from 
the federal government. 


Because of an anticipated 
increased output of oil and 
uranium in the current fiscal 
year the budget makers are 
expecting a jump of about 
$5 mullion in revenue from 
these two sources. 

Despite a definite slowing 
down in general oil market- 
ing, government experts are 
expecting a jump in produc- 


_, tion this year to 45 million 


bbls. (a record 37 
bbls. in 1937). 

They are looking for the 
high exploration and devel- 
opment momentum already 
developed in the province 
and definite marketing ad- 
vantages over Alberta oil to 
bring about another record 
production year. 


Higher Output 
The enlarged capacity of 
the urahium mills in the 


million 





provides 


low cost fuel... 
for prairie industry 


Natural gas lit a flame that has 


become the beacon for western devel- 
opment. It has provided the impetus that is quickening 
the pace of industrial expansion across the prairies. 


Natural gas is a safe, economical, efficient source of 
heat and power. ' 


GREAT NORTHERN GAS UTILITIES LTD. 


HEAD OFFICE: 9924 - 63rd AVENUE 


SERVICING 

«4 

CENTRES 
IN 


MANITOBA 
ONTARIO 

ALBERTA 

BRITISH COLUMBIA 


EDMONTON, ALBERTA 


~~ 











Beaverlodge area in the 
northern section of the pro- 
vince will bring a higher 
uranium output this year. 

The three mills now have 
combined milling capacity of 
4,300 tons a.day. 

While the potash mines 
ard mills will not achieve 
any significant production 
until next year, development 
expenditure will reach a new 
high of $20 million this year. 

One of the major projects 
—that of Potash Co. of Amer- 
ica—will come into initial 
operation late this year at its 
main production workings 
some 40 miles from Saska- 
toon. 


The other major operator 
in the field — International 
Mineral & Chemicals — ex- 
pects to get into first opera- 
tion about mid-1959 at its 
Esterhazy plant. 

But despite the rising im- 
portance of oil and gas and 
various minerals, expanding 
output of a more varied line 
of manufactured products, 
agriculture is still the No, 1 
industry in the province. 

Out of the total provincial 
1957 production from all 
sources of $1.4 billion—down 
from previous year’s $1,527,- 
000,000 — farm income re- 
presented some $511 million. 

The 1958 outlook for agri- 
culture is a little brighter. 
Wheat marketings have pick- 
ed up substantially in recent 
weeks under an aggressive 
federal policy of extending 
credit terms to overseas 
countries. 

Poor 1957 crops in Aus- 
tralia and Argentina have 
also helped the West’s world 
marketing position. 

The troublesome rising 
farm costs show signs of flat- 
tening out at last. 

A big hedge against pos- 
sible adverse weather condi- 
tions for this year’s crop is 
the heavy stocks of grain held 
on Saskatchewan farms — 
estimated at year-end at 
roughly 500 million bus. 

The big highlight of the 
agricultural picture — one 
that saved farm income from 
tumbling a lot further last 
year — is the buoyant live- 
stock market. 

Marketings to U.S. last 
year at attractive prices were 
the highest in many years. 

What’s more the trend is 
still holding in the current 
year. With cattle population 
at record levels, provincial 
farmers are in good position 


Repair , 
Program 
Planned 


An appropriation of $3,- 
865,000 for construction and 
repair in 1958 has been an- 
nounced by the Saskatchewan 
Wheat Pool. 

Of this, $2,250,000 will be 
used for construction, or re- 
construction, of, 25 elevators 
and 30 elevatorF annexes in 
the province. 


The trend to largér storage 
units is again evident in this 
year’s program which will 
add about two million bu. to 
the pool’s present capacity of 
82 million within the prov- 
ince. 

In addition to this it has 
storage capacity of 30 mil- 
lion bu. at five terminals — 
four located at the head of 
the lakes and one at Van- 
couver. 

Modernization and repair 
of existing facilities in the 
province will account for 
about $1,181,000 of the ap- 
propriation, including about 
$400,000 for renovation, con- 
struction or purchase of 
agents’ dwellings. 

It will also include expen- 
diture on 14 new grain clean- 
ers and for conversion of 
elevators to electrical power. 

Since 1945 the Saskatche- 
wan Wheat Pool has con- 
structed or reconstructed 
about 20% of its country ele- 
vator system and annexes 
have been constructed or re- 
constructed at about half the 
more than 1,000 pool ship- 
ping points. 

This has “cost about $35 
million and has _ increased 
capacity-by about one third 
from 64 million bu. in 1945 
to an anticipated 84 million 
bu. at the end of the 1958 


construction season, 
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RESTRICTED WHEAT MARKETINGS are still a major problem on the Prairies. 


to profit from this continuing 
strong cattle market. 


Better Yield 


Actually wheat yield last 
year at a little better than 
15 bus. to the acre was better 
than the long-term average. 
But acreage at 13,365,000 
acres was off some two mil- 
lion from the 10-year 1947- 
1956 average. 


But an accelerating switch 
from wheat into other grains 
—and cattle—reflects the de- 
sire to grow something that 
can be converted into cash 
more readily. 

For instance flax acreage 
jumped last year from 1,710,- 
000 to 2,025,000 (18°). 

Durham wheat acreage 
jumped from 1,043,000 to 1,- 
793,000 acres. Rapeseed 
acreage jumped from 297,000 
to 535,000 acres. 

There are strong indica- 
tions that this trend will ex- 


pand still further with this 
year’s marketings. 

Manufacturing made new 
advances in 1957. Gross value 
of factory prodyctign in 1957 
was around $320 million, a 
$10 million gain over 1956. 
Some part of the rise resulted 
from production -starts in a 
number of large new plants. 
of the rise resulted from pro- 
duction starts in a number of 
large new plants. 

During the year, new 
plants. starting production 
and established firms com- 
pleting expansion programs 
accounted for a capital in- 
vestment of some $25 mil- 
lion. 

This included the $3 mil- 
lion welded steel pipe opera- 
tion of Prairie Pipe Co. at 
Regina; the manufacture of 
vitrified sewer pipe and flue 
lining at the $2 million plant 
of Western Clay Products, 
near Regina; first production 
of multi-wall paper bags at 


the $750,000 Regina plant of 
Continental Paper Products. 

Construction is under way 
or plant buildings completed 
and equipped and _ about 
ready for first operation, with 
a combined capital construc- 
tion cost of some $70 million. 

Included in this group is 
a. $20 million gas conserva- 
tion plant, two potash plants, 
a building board plant. 

Over-all construction in 
1957 was estimated to have 
reached a new peak of around 
$365 million. 

There was a pick-up in all 
sections of the 
field. 

In the period Jan. 1 to Oct. 
31 4,028 houses were started 
in the province (3,518 in 
previous period) and 3,326 
completed (2,696). 

Public investment in build- 
ings, services and utilities‘of 
all kinds will rise still furth- 
er in 1958. 


construction 
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Double 
Plastic 
Output 


Demand for the Cinderella 
of the plastics industry — 
polyethylene — has been 
growing at such a fast pace 
that Canada’s first major 
producer, Canadian Indus- 
tries Ltd., has launched into 
a major expansion program 
that will double the big Ed- 
monton plant’s capacity. 

The plant has been oper- 
ating at virtual capacity 


- level for over a year now 


With every indication that 
the popular plastic will con- 
tinue its breathtaking mar- 
ket climb company officials 
have decided on a multimil- 
lion-dollar expansion move 
to keep ahead of market po- 
tential. 

Facilities will be added to 
boost production of resin to 
around 40 million Ib. a year. 

Company will continue to 
operate by the high-pressure 
process. Total employment 
at the moment is about 325, 

Although the export mare 
ket must be looked on as @ 
rather uneven one it has al- 
ways provided the extra de- 
mand to take up any surplus 
production of the Edmonton 
plant. 

Outlook is that this market 
will continue to offer plenty 
of opportunity over the next 
couple of years. 

Total Canadian consump- 
tion of polyethylene resins 
reached a new peak in 1957 
of around 32 million lb ~ 
up some 35% from the pre- 
vious year. 

Chief market outlets cone 
tinued to be in film (for 
various applications), pipe, 
wire-coating and molded 
products. 

Company officials are not 
overly concerned over the 
market threat of the new 
low-pressure type polyethye- 
lene expected to soon hit the 
market in commercial quane 
tities. 

Du Pont Co. of Canada has 
already announced plans to 
construct a plant at Sarnia, 
Ont., to make Canada’s first 
“linear” type polyethylene, 
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of petroleum products. 





From the Prairies to the Pacific, ROYALITE is rapidly 
expanding in the refining, distribution and marketing 
Motorists everywhere in 
Western Canada look to the distinctive ROYALITE 
“R" as their assurance of finer service and quality. 


ROYALITE OIL COMPAWY, LIMITED 
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 Alberta’s Economy 





Oil Cutback Hits New Projects 


The record expansion pace 
of Alberta's fast - stepping 
economy is now showing 
some signs of a temporary 
slow-down. 

The factors taking some of 
the steam out of the boom 
are far beyond the province's 
control, 

Cutback in oil production 
that. started “early last fall 
anc worsened recently is 
starting to exert some un- 
settling effects on a widening 
‘range of business. 

It is causing postponement 
or a number of industrial 
projects that had already 
reached the blue-print stage. 

Natural gas, moving into 
an exciting new development 
era in the province, wil] help 
offset the sagging oi] picture 
to some extent. 

With gas is coming multi- 
million dollar expenditures 
in pipeiines, gas scrubbing 
and separation plants. 

The general manufacturing 
tempo has been holding up 
at a high level with retail 
sales showing a somewhat 
more buoyant trend than 
other parts of the country. 

Although capital expendi- 
tures on new and expanded 
industrial plants are expected 
to be a little down this vear 
they will still continue at a 
high level. 

There are at least half a 
dozen major projects on the 
planning books, several! dozen 
smaller ones. 

The bigger programs in- 
clude a second pulp and 
paper operation for the prov- 
ince, expansion of the pres- 
ent Edmonton steel mill. 

Another cement plant, two 
oil refinery programs, major 
expansion at one of the 
chemical plants, possible con- 
struction start on a new 
chemical project, a big new 
vegetables oils plant. 

witilieai 


W. L. Dack 


Larry Dack, FP 
Chemicallndustries edie 
tor, spent four weeks 
traveling to prepare this 
feature report on Prai- 
rie Canada. Mr. Dack 
has been with the Post 
14 years. 











The easing of credit and an 
indicated pick-up in house- 
building and a _ continued 
record program of public, in- 
stitutional and office build- 
ings, could all combine to 
push over-all construction in 
1958 close to the previous 
year’s record. 

Indicati6ns are that Cal- 
gary will be the construction 
hot spot this year. 

Here are a few of the new 
plant and/or expansion pro- 
jects under construction, or 
in the planning stages, that 
could have an important im- 
pact on the industrial tempo 
of the province: 
® Premier Steel has an- 
nounced a further important 
expansion program and “a 
diversification into a range of 
new products. 
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PIPELINES 


are the 


LIFELINES 


OF CANADIAN PROGRESS 


Majestic is one of the few all-Canadian owned 
and operated pipeline contractors and serves 
Canadian industries from coast to coast. Majes- 
tic personnel worked on the first major Cana- 
dian oil pipeline and they havé built pipelines 
in every part of Canada. 
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ALL PHASES OF PIPELINE CONSTUCTION . FROM 
THE GAS AND OIL FIELDS DIRECT TO THE CONSUMER 
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@ THE BUSINESS CLIMATE - 


As a steady reading diet, The Financial Post is a nourishing source 
of accurate information. It brings you informed comment on today’s 


market and business climate, helps you to work more efficiently, to 


plan wisely, to profit. 
Yearly by mail in Canada, $6; elsewhere $7 yearly 
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FOURININES 


MADE IN CANADA’ 
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A QUALITY PRODUCT WHICH MEETS THE MOST 
EXACTING REQUIREMENTS OF THE 
DIE CASTING INDUSTRY 


To achieve the complex shapes and surface finish of 
casting as required by today’s standards—Zine base 





® Alberta Phoenix Tube has 
just added equipment at its 
Edmonton pipe mil] to make 
up to 16-in, diameter pipe. 
Has also added facilities to 
make 6. 8 and 10-in. diam- 
eter well casing. 


® Canadian Industries Lid. is 
launched on a major expan- 
sion program at its Edmon- 
ton polyethylene plant that 
will ultimately double plant 
capacity. 


® Imperial Oil has started on 
a $17 million rebuilding and 
expansion program at its Cal- 
gary refinery. 


® Alberta West Forest Prod- 
ucts, with a 5,000-sq. mile 
forest management licence, is 
planning completion by 1961 
of a pulp and paper plant 
near Edmonton. 
Biggest Year 

The biggest gas pipeline 
construction year in the four- 
year program of Alberta Gas 
Trunk Line: construction of 


a 50-mile pipeline by Cana- - 


dian Western Natural Gas to 
tap an important new gas 
supply source; an active year 
in construction of a new pow- 
er generating plant by Cana- 
dian Utilities—all spells 
near-term and longer-term 
benefits for Albertans. 


The coming into operation 
last year of the province's 
first pulp plant at Hinton, 
Alta.—North Western Pulp 
& Power—has further diver- 
sified the product range of 
Alberta industry. - 


Anthes - Imperial Ltd. is 
now producing pipe at its $2 
million plant at Calgary. 


After some start-up head- 
aches the $22 millidn chemi- 
cal fertilizer plant of North- 
west Nitro - Chemicals at 
Medicine Hat has been oper- 
ating at a high level. 


The Duvernay, Alta., chem- 
ical plant of Western Chemi- 
cals has just completed a fur- 
ther expansion phase at its 
chlorine and caustic soda 
plant. 


Purchasers of Alberta oil 
have only requested 271,000 


b/d for the month of April. 


This is the ldwest request 
of the past three years and 
will necessitate a further 
painful cut in- production al- 
lowables. 

This downward marketing 


trend has been in evidence 
since late last summer and 
adversely affected operations 
of the industry throughout 
the latter half of 1957. 


A remarkably mild fal! 
prevented freeze-up in mus- 
keg and fuothills country and 
further curtailed this winter's 
drilling program. 


Output Drop 


Although demand is ex- 
pectea to pick up with the 
return of the heavy motoring 
season most oil marketing 
authorities are forecasting a 
total 1958 oil production drop 
of anywheré from 12% to 
15%. 

Currently the reduced de- 
mand is coming from both 
U. S. and domestic refiners. 
Washington has recently in- 
dicated that it won’t reduce 
import allowables further in 
the West Coast area in the 
second half of the year. 


But this is smal] consola- 
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ALBERTA’S FIRST pulp plant came into operation last year. 


realistically pared its esti- 
mated revenues from this 
source for the next fiscal year 
by some $16 million, about 
15%. 

The dozens of service in- 
dustries associated with the 
oil industry are all currently 
feeling the impact of the re- 
duced oi] marketing trend. 
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Alberta’s Progress 


Manufacturing ..ccecess 


Minerals 
Farm Income 


Construction .. seeee 


Retail Sales 
Electric Power 
Personal Income 


1956 1957 
($ Millions) 
702 
411 
e° 376 
188 
1,159 
1,996" 
1,244"" 


752 
412 
388 
174 
206 


*In millions of kwhrs. 


**As is. 


tion at the moment since this 
U. S. West Coast demand is 
running considerably below 
the import allowables. 


There is no doubt that 
many of the oil companies 
operating in the province are 
re-evaluating their position 
in the light of the uncertain 
near-term marketing future. 


Budgets for 1958 explora- 
tion and development pro- 
grams have been reduced 
moderately in majority of 
cases and there have been 
several instances recently 
where even these reduced ex- 
penditure plans have been 
pared further. 

Anticipating the lessened 
activity. in the oil industry 
the Alberta government has 


Gross Value of Mig.--Alberta 


1956—1957 


Foods, Beverages 
Leather Products 

Textiles 

Knitting Mills 

Clothing 

Wood Products 

Paper Products 

Printing, Publishing 
lron, Steel Products 
Transportétion Equipment 


Non-ferrous Metal Producits,.... 


Electrical Apporatus, etc” 
Nonmetallic Mineral Products 
Petroleum, Coal Products 


Chemicals and Allied Products .. 


Miscellaneous Manufacturing 


TOTAL 


* DBS — Preliminary figures 
t ABS — Estimate. 


heibett tLtAL 


294,132,000 


- 701,768,000 


1957T 


309,000,000 
350,000 
5,600,000 
300,000 
8,800,000 
546,000,000 
18,000,000 
24,000,000 
63,000,000 
27,500,000 
22,000,000 
3,500,000 
33,000,000 
135,000,000 
43,000,000 
3,200A00 


1956* 


242,000 
4,924,000 
274,000 
8,335,000 
55,802,000 
12,183,000 
22,448,000 
52,667,000 
25,564,000 
17,425,000 
3,877,000 
33,059,000 
132,347,000 
35,259,000 
3,230,000 


752,250,000 


Manitoba's Oil Output 
Tops Six Million Bbls 


Manitoba oil production 
just topped six million bbls. 
in 1957 for a total record 
value of $14.4 million. 


Outlook is bright 
continued high production 
rate this year. Since total 
output is currently running 
around 17,500 b/d and the 
provincial market is 30,900 
b/d there will be no thought 
of market proration. 


for a 


The province's additional 
oil requirements are all im- 
ported via the Interprovincial 
Pipeline from East Saskat- 
chewan. 


Since major fields in the 
southwest corner of the pro- 


vince are pretty largely 
drilled out and the incidence 
of new field discoveries have 
dropped off sharply there is 
little indication at the mo- 
ment of any sharp expansion 
in production, 

The one new field that 
shows promise is the Kirk- 
ella field about 30 miles 
northwest of Virden. This 
was brought in last fall with 
California - Standard ore of 
the major principals in the 
field. 

At the end of 1957 there 
were 848 wells in the prov- 
ince capable of production 
and 734 actually producing 
(646 at end of 1956). 
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Although the longer term 
outlook is still bright in both 
the domestic and export pic- 
ture it is obvious now that 
some of the smaller inde- 
pendent producers are being 
hurt badly and will have 
some difficulty in weathering 
the market slump if it con- 
tinues for another year or 
two. 


In 1957 crude oil produc-_. 


tion declined for the first time 
since Leduc No. 1 came in in 
late fall 1947. 


plant is in planning stage. 


Although output was off 
some six million bbls at 137,- 
492,316 bbls, a midyear hike 
in crude prices boosted total 
dollar output up narrowly 
($356.743.887 as against 
$353,629,158). Oil well drill- 
ing fell off sharply at 7.5 mil- 
lion ft. as against 10.1 in 
1956. 

Gas Sale Up 
teflecting the rapidly ex- 
panding gas program, dollar 
volume of gas sales rose ove! 
$2 million at $13.2 million. 


Particularly notable has 
been the increased production 
of mineral byproducts of the 
natural gas industry. 

Propane production rose 
by 22°: sales by 14°,; 
tane production by 29°,, sales 
down 5%; sulphur produc- 
tion increased by 205°, and 
approximated 100,000 tons, 
with sales keeping pace. 

Gross value of products 
manufactured in the province 
in 1957 at $752 million was 
$30 million higher than in 
1956. 

The increase was mainly 
attributable to the first full 
year of production of major 
new plants. 


A 14% 
meat packing helped boost 
over-all value of output from 
the food and beverages in- 
dustry. Increases were also 
shown by the paper products 
group, iron and steel industr’ 


bu- 





increase in value of, 


‘A second pulp and paper 


and the chemicals products 
industry. 

Some weaknesses also 
showed in the manufacturing 
picture. Value of flour mill 
production dropped 12%; 
clay products (brick, tile, 
pottery) fell off 13°: cement 
production was down 57%. 

During 1957 rew manufac- 
turing plants valued at close 
to $70 million were complet- 
ed and began production. 

The Hinton pulp mill com- 
menced production, provid- 
ing employment for 300-400 
employees in the plant and 
1.200 persons in logging op- 
erations in the peak season 

The structural steel] plant 
at Lethbridge completed a 
sizeable expansion. Plans are 
under way in that city to con- 
struct a multi-million dollar 
vegetable oil plant in 1958. 

The caustic soda plant at 
Duvernay started on its latest 
expansion program. 

Nickel production was 
stepped-up at the Fort Sas- 
katchewan plant of Sherritt- 
Gordon Mines. 

The Pincher Creek sulphur 
plant of B. A. Oil began pro- 
duction as did the pipe 
plant at Calgary. 

Cement production 
ties at Edmonton were step- 
ped up with one of the plants 
making use of a newly in- 
stalled second kiln. 

Two plywood plants 
two plants producing pheno- 
lic resins began operations 
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MANUFACTURING... 


IN GEAR WITH ALBERTA’S GROWTH 


' 


During the past five years the man 


ufacturing industry in Alberta 


has seen unprecedented development. Hundreds of products pro- 


cessed from Alberta’s abundant natural resou 


the rapidly expanding domestic and export markets. 


Value of manufactured 


in 1952 to $752,000,000 in 1957. 


Alberta’s diversified products many of which c 


tion during the past five years include: 


Food Products, Paper Products, Leather Goods, Printing and Pub- 
lishing Materials, Textiles, Iron and Steel, Knitted Goods. Trailers 
and Mobile Homes, Garments, Non-Ferrous Metals, Wood Products. 


ame into produc- 


rces are now serving 


goods in Alberta rose from $518,410.81] 
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Huge 


Demand 


Power demand has been 
skyrocketing ‘in. Alberta. It 
has just about overhauled al! 
the economically feasible hy- 
dro-electric potential of the 
province's lakes and streams. 

From now on virtually all 
major new power plants will! 
heve to be thermal using 
either natural gas or coal. 

The most ambitious new 
therma) plant ever planned 
for Alberta is the new steam 
plant at Wabamtn, 40 miles 
west of Edmonton. 

Calgary Power Lid., the 
largest electrical utility in the 
province, is constructing the 
new thermal plant in stages. 

First unit of 66,000 kw. 
went into operation late last 
year at a cost of around $7.5 
millon. 

Work is now being rushed 
on,a further extension to the 
plant and installation of a 
second generating unit of 66,- 
000 kw. 

The steam boiler is 
installed with most of the 
material to complete the job 
on site. 

Installation of electrical 
and control equipment is 
nearly completed. The new 
unit will be brought into op- 
eration later this summer. 

The third unit—of 150,000 
kw. capacity is scheduled to 
be in commission by 1960 

The Wabamun Lake plant 
is being fired with natural 
gas but it is adjacent to a 
strip coal mine and provision 
has been made to add coal- 
firing equipment should this 
prove desirable in the future. 

Calgary Power has acquir- 
ed reserves of over 50 million 
tons of coal through purchase 
of all the stock of Alberta 
Southern Coal Co. 

Undeveloped hydro - elec- 
tric power in Alberta has 
been placed at 2,550,000 kw. 
Although this is more than 
19 times the present develop- 
ed capacity, it is estimated 
that one million kw. of the 
potential on the Athabasca 
Peace and Slave rivers is now 
too far from existing popula- 
tion centres to be considered 
as part of the present powe: 
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For the New Natural Resources 


Electrical Apparatus, Non-Metallic Minerals, Petroleum and Coal 
Products, Chemical and Allied Products. 


__The total investment in manufacturing since 1948 has been 
$653,800,000. in Alberta. 


and Development Map of Alberta 
which is free upon request, or for 
more information on the oppor- 
funities to establish your industry 
in Alberta write: 


Richard Martlana, 
Industrial Development Branch, 
Legislative Building, Dept. IF P58, 


Edmonton, Alberta. 


Manitoba’s Oil Output 


Wells capable Wells actvolly 
of production producing 
at year-end at yeor-end 
848 734 
736 646 
554 436 
566,268 2°4 248 
657,987 100 93 
131,561 39? 3¢ 
25,349 5 5 
,000,000" 


die easting is your answer. 


HUDSON BAY MINING AND 
SMELTING CO., LIMITED 


SALES OFFICE: 
500 Royal Bank Building, 
Winnipeg, Manitoba 


Production Value 


(Barrels) 
6,039,743 
5,736,540 
4,145,756 
2,143,449 

655,670 
107,119 

ri S65 
18,944,943 


Year 


1957 . 
1935 

1955 

1954 . a 
1953 

1952 

195! 

Total 

* Estimated. 


590,383 
5 417,267 


216,665 


covernment oF ALBERTA 


DEPARTMENT OF ECONOMIC AFFAIRS 


HON. A. RUSSELL PATRICK, MINISTER e RALPH R. MOORE, DEPUTY MINISTER 
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A NEW PLANT is being built in Transcona, Manitoba, to make steel wheels for railway 


Manitoba 


cars. 





Holding Peak Levels 


There is comparatively 
little evidence of business 
slowdown in Manitoba. 
These are the main reasons: 
@ There is a wide range of 
industrial diversification in 
this province. 

@ The boom-inspired busi- 
ness expansion of the last 
few years was a little less 
meteoric, more solidly estab- 
lished, in Manitoba. 

@ There are several large 
projects currently under way 
that are helping to maintain 
the generally high business 
tempo. 

® Biggest manufacturing 
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Manufacturing 
Farm Output 
Minerals 
Construction 
Retail Sales 
Electric Power 
Personal Income 


could develop into an excel- 
lent year for the Central 
province. 

Manitoba’s. industry con- 
tinued its upward surge in 
1957 establishing another 
record both in dollar produc- 
tion and payrolls. 

Plant production is placed 
at $705 million, almost $30 
million above 1956, the pre- 
vious record year. 

An indication of the high 
concentration of industries 
in the Greater Winnipeg area 
is the plant output of around 
$571 million for this heavily 
industrialized section — 80% 


TELE LL LLL LLL 


Manitoba’s Progress 


1956 1957 
($ Millions) 

676 705 

222 
61.9 
530.6 
736.4 
3,361* 
1,260** 


699.6 
3,303" 


1,158 


“In millions of kwhrs. 


** As is. 


group in the province is food 


and beverages, traditiénally 
fields least affected in any 
general business recession. 

In the first few months of 
1958 this chief industrial 
division has been holdipg at 
the peak levels of last year. 
activity at the 
huge St. Boniface, Man., 
stockyards and the large 
meat-packing plants are run- 
ning a little ahead of same 
period last year. 

This reflects the continued 
high domestic consumption 
of meat and the record export 
demand for western cattle. 


Actually, 


On the other hand the ex-, 


ceptionally mild winter 
across the Prairies hit at an- 
other of the major Manitoba 
industries -- the clothing 
field. 


A continued high level of 
construction including some 
dozen major industrial 
plants, a record $40 million 
roads program, and the big- 
gest combined mining-rail- 
way - power development 
program the north country 
has ever seen, will have a 
big bolstering effect on the 
Manitoba economy in the 
current year. 

Easing Credit 

The easing credit trends 
are already sparking a pick- 
up in. residential building 
particularly in the  low- 
priced field. 

Some $24 mullion in insti- 
tutional building projects — 
all in the Winnipeg area — 
will keep activity at a near 
record pace in this field. 

The big thing, however, 
that could give the whole 
Manitoba economy that extra 
push that would make the 
difference between a 
record year 
“fairly good” 
sales 

Farm cash income was off 
substantially last vear chiefly 
because of reduced 
marketings. 

If the door to export grain 
trade can be opened wider — 
there has been a little im- 
provement in recent weeks 

and grain starts moving 
again in volume, then this 


near- 
just a 
year is grain 


’ 
ana 


grain 


iil 


off the total output ‘8, the 
province. - 

Many of the Winnipeg 
plants process farm — or 
food — products. 

This is one of the major 
strong points in the prov- 
ince’s economic picture. 

In good times or 
people must eat. 

Dollar output from the 
province’s food and beverage 
plants reached a new peak of 
$249.6 million in 1957—two- 
and-a-half times the value 
of the next largest industry 
group, the iron and _ steel 


bad, 


*products. 


Third Largest 
Petroleum products repre- 
sent the third largest indus- 
trial group in value of pro- 


Bay Mining & Smelting ex- 
periencing the major decline. 

The adverse price trend 
has even worsened further 
this year and dollar output 
in the metals field will be 
lower again in 1958. 

The Manitoba Paper Co., 
Pine Falls, with a capacity of 
500 tons of paper a day is 
working at a continued high 


rate although there has been. 


a modest cutback from last 
year’s level. 

This company produces 
some 60° of its own pulp- 
wood requirements and pur- 
chases the remainder from 
small independent operators 
in the area. 

The establishment’ of an 
estimated 50 new manufac- 
turing firms in the province 
in 1957 will broaden the in- 
dustrial base even . further, 
boost demand for more prov- 
ince-produced raw materials. 

The products of these firms 
will include — petroleum 
products, foods and bever- 
ages, clothing, furniture, 
paper products, woodwork- 
ing, sheet metal products, 
cleaning compounds, precast 
concrete products. 

Here are several major 
new industrial plants under 
construction or soon to get 
under way: 
> The $5-million vegetable 
canning plant of Campbell 
Soup Co. at Portage La Prai- 
rie, to start construction 
May 1. 
> The $5-million plant of 
Griffin Steel Foundries to be 
built in Trangscona. Will pro- 
duce steel wheels for railway 
cars. Contracts have been let 
for the foundation work. 
> The $1-million distribution 
centre being built in stages 
at Transcona by Interna- 
tional Harvester Co. of Can- 
ada. Plans are to ultimately 
¢xpand this to include a par- 
tial assembly plant. 
> The new $1.5-million oil 
refinery of Excelsior Refin- 


Manitoba 
Industrial Production 


Food and Beverages 
lron and Steel Products . 


Products of Petroleum & Coal ...... 


Transportation Equipment 


Clothing (includes knitting milis) 


Paper Products .. 

Printing, Publishing 

Wood Products 

Non-ferrous Metal Products 
Non-metallic Minerals 
Chemicals Sr 
Electrical Apparatus ......6. 
Textiles 

Leather Products 

Miscellaneous Industries 


TOTAL 


1957 followed by 
equipment 


duction in 
transportation 

The big Winnipeg railway 
equipment plants in Trans- 
cona always reflect transpor- 
tation activity on the major 
rail lines. 

For that 


longed 


reason any pfro- 
declining 
car-loadings they are off 
7.9 so far this vear — will 
in time result in reduced 
orders and employment in 


the Transcona plants. 


trend in 


A sharp decline i. prices 
of copper and zinc was the 
major reason for.a $5.5 mil- 
lion reduction in metals value 
output in 1957 with the Flin 
Flon Hudson 


operations of 


(000) 
5 


249,605 
100,715 
59,925 
50,055 
47,940 
34,545 
33,840 
32,430 
23,265 
22,560 
14,805 
12,690 
11,280 
6,345 
5,000 


705,000 


eries Lid. at The Pas. Will 
have a capacity of 2,000- 
4,000 b/d. Construction start 
this spring. 

>’ The $1.5-million addition 
to the North Star Oil refinery 
at St. Boniface. 

> The $1.5-million cardboard 
carton plant of Dominion 
Envelope & Cartons (West- 
ern) Ltd. at Bast Kildonan. 
> The $500,000 plant of Vis- 
king Ltd. at Fort Garry for 
first western manufacture of 
polyethylene film. 

Major public and institu- 
tional buildings includes the 
$10-million new head office 
of Great West Life, now 
under construction in Winni- 
peg; the $6-million City of 
Winnipeg city hall, to be 


completed by 1960; new $5.5- 
million government building 
to start this spring in down- 
town Winnipeg; new $4-mj- 
lion: race track and grand- 
stand on outskirts of Winni- 
peg being built by James 
Enterprises Ltd; new $1,- 
250,000 CPR office building; 
new $1-million Manitoba 
Hydro-Eelectric Board office 
building. 

Industry Minister F. L. 
Jobin ‘has predicted that 
within a decade the prov- 
ince’s factory production will 
top $1 billion and the tourist 
trade would bring in more 
than $45 million annually. 

Consumer spending — as 
revealed by retai] sales sta- 
tistics —- continues to display 
a moré buoyant trend in the 
three Prairie provinces than 
for the rest of Canada. 

For all of 1957 Manitoba 
sales were up 3.5% over pre- 
vious year as against a 2.5% 
increase for all of Canada. 

For the first month of 1958 
Manitoba retail sales were up 
8.2% as against the 5.9% rise 
for all of Canada. 


Two New 
Thermal 


Stations 


A devélopment program 
for new power generation, 
transmission and related fa- 
cilities involving capital ex- 
penditures of around $100 
millions is now under way in 
Manitoba. 

The Manitoba Hydro- 
Electric Board—a crown cor- 
poration—is constructing two 
thermal electric generating 
stations in southern Manitoba 
and a hydro electric generat- 
ing station in the northern 
part. 





One of the thérmal stations 
being built at Brandon, Man.., 
will add 132,000 kw to the 
integrated power system of 
southern Manitoba. 

Started in the late fall of 
1955, completion is scheduled 
for late 1958 when four .33,- 
000 kw steam turbine gener- 
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“AT YOUR SERVICE 


Trained and Ready... 
to walk into your office 


and start right away. 


When a member of our staff 
steps inte your office, she is 
reody to start work immediate- 

ly. You do -not have to spend 
time and money in training, or 
pay unemployment insurance, 

hospitalization or other 
benefits. No payroll or other 
records to he kept. You pay 
only for the hours she 
works... and you will find 
no one more efficient. For part 
time help whenever you 
need it—call Office Assistance 
Ltd. 


EFFICIENTLY” 


Office Assistance Ltd. 
202 BARRY BUILDING, EDMONTON — PHONE 26383 


STENOGRAPHY 
PRINTING 


MAILING 


202 MOBIL OIL BUILDING, CALGARY — PHONE AMbhurst 2-4802 




















ators will be in operation. 

Erection of structural steel 
at the second thermal gener- 
ating station of the Board is 
well advanced at Selkirk, 
Man. Concrete was poured 
throughout the winter 
months in areas which were 
enclosed and heated to pro- 
tect them from the sub-zero 
weather. 

Two steam turbine gener- 








ators rated at 66,000 kw each 
will be installed during the 
first stage of station develop- 
ment, Later, when load de- 
mands indicate’ additional 
thermal capacity will be re- 
quired fof the southern Mani- 
toba system, the station may 
be increased to several times 
its initial size. 

The Winnipeg River has 
long served southern Mani- 


ne ee. 
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toba as the chief source of 
electrical energy but as the 
available power sites on this 
river have been developed 
other sources and methods 
had to be considered by the 
Board. 

Capital expenditure for the 
Brandon station will amount 
to some $23 million and for 
the Selkirk station close -to 
$30 million. 





Electrical power demand in 
the province has been ex- 
panding very rapidly, Actu- 
ally the domestic and farm 
service customers use 50% 
more power per capita than 
the national average. 

New appliances and equip- 
ment tend to maintain power 
consumption in this market 
on a rising cur@e. 











Business Cannot Ignore 





CANADA'S WHEAT 
SURPLUS 
PROBLEM 


FIXED WITHHOLDING 








TO-DAY... 





PRICES, LIMITED 
SALES... LIMITED 


RETURNS — and SURPLUS 














TOMORROW’S SOLUTION 
— OPEN MARKET IN OPERATION — 

















Clear ALL SUPPLIES 
Good INCOME 
NO SURPLUS 


1. With HIGH World Market Prices 


WORLD 
MARKET 


CUARANTEED 
PRICE 











Clear ALL SUPPLIES 


INCOME Augmented by Government 
Guarantee 


NO SURPLUS 


2. With LOW World Market Prices 


CUARANTEED 
PRICE 
WORLD 
MARKET 








The Problem of Canada’s Wheat Surplus must be met... for information on this subject, write 


WINNIPEG GRAIN: EXCHANGE 


WINNIPEG 


CANADA 
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SASKATC HEWAN — - SOON to a 
potash. New plants 


one of 


Potash Start 





acs 
I ee LILA SSASTIIS 


the world’s major producing areas for 
are in the process of being built. 


Production This Year 


The long-awaited produc- 
tion start for Saskatchewan's 
promising new potash indus- 
try will come late this year. 
The first producer will be 
Potash Co. of America. 


International Minerals & 
Chemicals -—~- the _ second 
major company in the Sas- 
katchewan potash picture — 
is expected to come into op- 
eration next year. 

In all, some 14 companies 
are active in the potash pic- 
ture in the province. They 
have under disbosition in 
some form or other over two 
million acres. 


Latest company to get into 
the potash development pic- 
ture is a German firm — 
Winsal of Canada, subsidiary 
of Castrop-Rauxel of West 
Germany. 

This company has purchas- 
ed two parcels of potash 
subsurface withdrawals lo- 
cated in the Melville and 
Yorkton districts. 

Potash Co. of America ex- 
pects to be completed with 
its 3,300-ft. production shaft 
in June. 

Company is already work- 
ing on surface buildings. 

These buildings and neces- 
gary equipment installations 
are expected to be completed 
by November. 

Total cost of the project is 
placed at $20 million. 

Potash Co.’s property is at 
Patience Lake some 20 miles 
from Saskatoon. 

When in full operation 
company expects to be min- 
ing at a 4,000-ton-a-day rate. 
Some 200 men will be needed 
to operate the plant once 
things are in full swing. 


—. 


International Minerals & 
Chemicals is developing its 
potash mining operation at 
Esterhazy, 150 miles east of 
Regina. 


Plans for Shaft 


This will be another $20 
million undertaking. Plans 
are to have the shaft com- 
pleted, surface buildings up, 
and production started by 
late 1959 or early 1960. In- 
ternational’s president Louis 
Ware has stated that the 
Saskatchewan ore has been 
thoroughly tested and has 
proved of higher grade than 
that in the presently largest 
fields—those in New Mexico. 

The company’s acreage 
contains ample reserves for a 
mine that will produce at 
more than, twice the rate of 
the company’s Carlsbad mine 
in New Mexico. 

In recent years the com- 
pany has been supplying 
about 20° of the potash used 
in the U.S. 

The advent, of a large pot- 
ash operation is expected to 
boost the population of the 
little Esterhazy hamlet to 
around 2,000. Some 150 men 
will be employed at the mine 
once operations have reached 
high levels. 

Potash is one of the three 
basic plant ingredients along 
with nitrogen and phosphate: 

Its biggest oytlet is in fer- 
tilizers. Unfortunately, for 
the Saskatchewan operation, 
prairie soil is still fairly well 
supplied with potash and 
there is a relatively small 
market there. 

It is thought that the Sas- 
katchewan mines might be 
able to compete for about 


40% of the big U.S. markets 
now running around two mil- 
lion tons annually. 

At the present time most 
of the U.S. market is sup- 
plied from the New Mexico 
mines. 

In Canada annual potash 
consumption is running 
around 35,000-40,000 tons 
annually. 


Inland 
Tops Acid 


Output 


Inland Chemicals — the 
Prairies first sulphuric acid 
producer — has reached its 
highest operating level since 
coming into production a 
year ago. 


Built with a rated capacity 
above near-term market re- 
quirements—100 tons of acid 
a day—officials see a strong 
likelihood of reaching this 
peak earlier than had been 
anticipated if one or two pro- 
posed new plant develop- 
ments materialize in the 
province. 


Built close to its» largest 
customer — Sherritt Gordon 
Mines at Fort Sasxatchewan, 
Alta.—the plant is currently 
supplying a wide range of 
industry in the province. 

Besides its processing use 
by Sherritt in its chemical- 
metallurgical operations, it 
is used as a catalyst in cer- 
tain chemical processing 
steps by Canadian Chemical 
Co, at Edmonton. 

Shipments are going to the 
province’s first pulp produc- 
er, North Western Pulp & 


Power, at Hinton. 


Sizeable shipments go to 
battery manufacturers in 
Calgary. A large oil refinery 
is using some. 

Raw material is elemental 
sulphur which Inland is at 
present obtaining from Shell 
Oil Co.’s gas processing. plant 
in the Jumping Pound field 
near Calgary. 

Shell recovers the hydro- 
gen sulphide gas from its 
sour gas field and processes 
this into sulphur. 





Saskatehewan Dam 





“There is no reason why 
preliminary work on the dam 
cannot begin this year,” 


states Federal Resources 


Alvin Hamilton. 

Everything possible is 
being done to complete 
agreement for the South Sas- 
katchewan project, he added. 

“Purely bookwork is all 
that remains to be done be- 
fore a start can be made on 
the South Saskatchewan 
River Irrigation and Power 
project.” 


Minister 


“Fhe statement comes from 
Dr. W. B. Tufts, president of 
the Saskatchewan Rivers De- 
velopment Association, an 
organization that has long 
advocated the project. 

Dr. Tufts told FP: “I’m 
not permitted to give details 
on what is yet to be done, 
but I can assure you it is 
only minor details. 

“The finalizing of the de- 
tails is just a matter of time. 


—_ *< 





FREE... a new report outlining 


opportunities for 


profitable investment 
in GREATER WINNIPEG 


A new economic report on Greater Winnipeg is available with- 


out charge to responsible executives. 


It provides complete and 


authoritative data on industrial potential, population growth, 
market areas, and manufacturing opportunities including: 


Agriculturally based industries 
Metal working industries 


Textile and apparel manufacturina 


Plastics - 
Defense based industries 


Winnipeg is Canada’s 


fourth largest city, and the most fully 


integrated manufacturing, distribution, financial and commercial 
center in Western Canada. 


For your executive copy of this economic report on Greater Winnipeg 





“HON. F. L. JOBIN 


Minister 


write fo: 


M. J. G. McMULLEN 
Deputy Minister 
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‘Only the Bookwork 


Some figuring needs to be 
done on both sides and that 
should be it.”’ 

Dr. Tufts points out that 
the federal and _ provincial 
governments have agreed on 
the share each will pay in the 
nearly $100 million dam. 

“Negotiations are 
ceeding on related smaller 
matters, and the outlook is 
favorable for an early begin- 
ning on the project,” he says. 


pro- 


Saskatchewan is ready and 
waiting for Ottawa to make 
the next move. 

The provincial legislature, 
April 2, passed legislation en- 
abling the CCF government 
to enter into agreement with 
the federal administration on 
the project 

25% of Total 

Under the legislation, the 
province agrees to pay no 
more than 25% of the total 
cost of the dam. (Total cost 
estimated at about $96 mil- 
lion.) 

In addition, the province 
wiil not pay any more than 
$25 million toward the cost 
of the dam, no matter what 
the actual cost turns out to 
be. 

Saskatchewan's 
bility does 
however. 

Other parts of the over-all 
project will cost the prov- 
ince another estimated $86 
million. 

Breakdown: $4] 
for power plant, penstocks 
and transmission lines; $45 
million for irrigation canals, 
reservoirs, pumping stations 
and distribution systems. 
(The latter expenditure 
would likely be over a 25- 
year period.) 

Part of the cost of pen- 
stocks (likely $2 million 
worth) will be borne by the 
federal treasury. 

The South Saskatchewan 
project is described by Dr. 
Tufts as “a scheme second 
only to the St. Lawrence 
Seaway in its potential im- 
pact on the economy of 
Canada.” 

The dam itself will be an 
earth-filled dam created by 
35 million cu. yd. of clay. It 
will be 220 ft high; 6,800 ft. 
long with a base half a mile 

wide 


responsi- 
not end there. 


_~million 


Summer Resort? 


t will make for a lake 200 
ft. deep, 140 miles long with 
a shore line of 475 miles 
And this is bound to become 
a popular summer resort 

The dam will take eight to 
10 years to build. In its in- 
itial stages it will irrigate 
900,000 acres of land 

Power facilities to be con- 





Electrical resistance weld pipe, 
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YOU CAN 


FIT 


AND 


FORGET 


engineered to the most exacting, most 
rugged requirements of industry by Canadian 
Western Pipe Mills, ensures completely reliable service on the job. 
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With over 100 years of experience through their associated companies, 


Canadian Western Pipe Mills manufacture: pipe of unvarying fine quality for gas, 


oil, water, steam and a thousand other industrial uses. 


A new specification catalogue of our various grades and sizes of pipe is now available. 


Prompt delivery dates anywhere in North America. 


“CANADIAN WESTERN PIPE MILLS LTD. 


Tel. WEbster 9-1131 - Cable PIPEMILLS 


Port Moody, British Columbia, Canada 
Branch: en Alberta. 
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structed along with the dam 
will include a plant of 250,- 
000 hp capable of generating 
475 million kwh of energy 
per year. 


Fifteen percent of ihis 


power will be used for pur- 
poses of pumping for irriga- 
tion, and the rest will be for 
domestic and industrial use. 

Best guess as to the start- 
ing time for construction of 


Telephone: 


the dam is 


MP. 
C, O, Cooper, 


vative who defeated M. J. 
in Rosetown-Big- this 


Coldwell 

















“this 
according to a newly-elected 


AMherst 22-9389 


said 
South 


summer,” 


the Conse! in 
hope 
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on election night 
Saskatchewan 

; the 
y campaign platform, I 
you ll see 


summer.” 


biggest item 


it under way 


THREE HIGH QUALITY PRODUCTS 
DESIGNED FOR 
WESTERN CANADIAN 


INLAND CEMENT 


SERVICING 


WESTERN DEVELOPMENT 


offers three high Quality Cements specific- 
ally developed to meet the needs of Western 


Canadian Oil 


and Construction Industry. 


INLAND PORTLAND CEMENT 


Top grade 


Portland 
A.S.T.M.’s rigid specifications. 


made to 
The basic 


Cement 


cement for all general construction. 


INLAND-HALLIBURTON 
OIL WELL CEMENT 


The only cement produced specifically to 
meet the requirements of Oil Well Cement- 
ing in Western Canada. 


INLAND 


SULPHATE-RESISTANT CEMENT 


Highly 


cal action 


resistant 
that 


to the destructive chem 
alkali bearing soils and 


ground waters have on concrete made with 


normal cements. 
structures where 


all concrete 


Recommended for use tn 
sulphate o1 


alkali conditions occur 


WRITE FOR 

FREE 
TECHN:CAL 
BROCHURES 


INLAND CEMENT COMPANY LIMITED 


LBERTA 
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P.O 


SERVING 


BOX i 


WESTERN 


EDMONTON, A 
CANADIAN 
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and calf marketings were up | 


$12 millions at $105.6 million. 


@ Alberta 


Government authorities are 
expecting wheat acreage to 
drop again in 1958, particu- 
larly acreage sown to Dur- 
ham .varieties used in mac- 
aroni manufacture. On the 
other hand they expect the 
strong cattle market to boost 
oats and barley production 
further. — 

The numbers of cattle will 
increase further this year and 
revenue from livestock and 
livestock products are ex- 
pected to show a further gain. 

The heavy demand for 
feeder type cattle that show- 
ed first last July has con- 
tinued right up to the 
present. 

Although the heavy run on 
these types, mainly for ex- 
port to feed-lots in U.S. mid- 
west and Pacific coast areas, 
will reduce likely market- 
ings of choice steers this fall 
firm prices are likely to in- 
crease over-all revenue from 
cattie marketings. 

Last year total livestock 
revenue jumped to $194 mil- 
lion — as against $160 mil- 
lion in 1956. Cattle and 
calves accounted for some 
$105.2 million. 

The big factor in the drop 
in farm field crops was lower 
yields, rather than reduced 
acreage. 

The wheat yield in 1956 
was around 26 bus. to the 
acre whereas in 1957 it was 
only 19. Other grain yields 
were down on a comparable 
basis, 

Grain marketings continue 
the major problem, At July 
31, 1957, Alberta stocks of 
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e Furniture, wood 
products 


Men's, Women's 
clothing 


Food preparations 


Rubber, leather 
footwear 


UNUSUAL OPPORTUNITIES ARE WAITING 
IN THESE FIELDS OF PRODUCTION: 


Chemical products 
Brass, copper 
products 

Sheet metal products 
Stock and poultry 
feeds 

Structural steel 
Electrical 
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A GOOD PLACE 
TO GO TO GROW 


If you're looking for the best location to produce goods or 
services for the eT Canadian Prairie Market, get all the 
facts on Saskatchewan. . The rate of growth in the Prairie west 
makes it one of Canada’s leading market areas. 

An ever-growing market for Prairie manufacturers extends 

from the Pacific to the Great Lakes—and Saskatchewan is its 

geographical Center. 

Saskatchewan offers specialized assistance by engineers and 
economists to industrialists wishing to expand their productive capacity, 
Financial assistance is available. . 

Get a clear picture on Saskatchewan when you're planning expansion 
in Canada. Clip the coupon below and mail it, to receive authoritative 
information on Saskatchewan — center of the Prairie Market 


ABUNDANT RESOURCES 
OIL — Estimated 1957 production 37 million barrels, valued at 78 million 
dollars, from over 3,200 oil wells 
NATURAL GAS — Estimated 1957 production 34 billion cubic feet. . Low 
cost, efficient Natural Gas in Saskatchewan is another prime attraction 
for expanding industry. 
POWER — Total of electrical power production for 1957 is estimated at 
1,160,000,000 kilowatt hours. Production is expected to be increased to 
1,354,000,000 kilowatt hours in 1958. Additional generating plants under 
construction will greatly increase the power output in the next few years. 
FORESTS — Saskatchewan has 21,000,000 acres of commercial timber. 
POTASH — Saskatchewan holds the largest known reserves of potash 
in the world. This year, the development near Saskatoon will reach 
the production stage. Potash development at Esterhazy is expected to 
begin major production by 1]960 
MANUFACTURING — Capital investment of more than $50,000,000 in 
new plants in 1957 
AGRICULTURE — Saskatchewan annually produces more than 60% of 
Canada’s wheat. Livestock yields about $130,000,000 each vear. Post war 
development has established a more diversified, more stable agricultural 
economy on which to base dynamic and steady growth. 
URANIUM — Estimated production of uranium in Saskatchewan 4,400 
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LAST YEAR some 1,300 farmers worked on more than 189,000 acres of specialized 


farming in Southern Alberta. 


Agriculture 
Hope for New Markets 


- tons daily. Over 11,000 new mineral claims were recorded in 1957. 
OPPORTUNITIES — Resource Development and Market Growth have 
opened up many industrial opportunities. 


grain were: wheat, 75 mul- 
lion bus.; oats, 45 million 
bus.; barley, 36 million bus.; 
rye, 2.6 million bus. 

During the 1957 calendar 
year Alberta farmers deliv- 
ered a total of 154 million 
bus. of all grains compared 
with 175 million the prev- 
lous year, 





INDUSTRIAL DEVELOPMENT OFFICE 

12th Avenue and Lorne Street, Regina, Saskatchewan, Cenade 
Please send me a copy of the NEW brochure “SASKATCHEWAN 
CENTER OF THE PRAIRIE MARKET" 


12th AVENUE AND LORNE STREET, REGINA Name 


MINISTER HON, 7. C. DOUGLAS ~- DIRECTOR 0. H. F. BLACK 





Address . 

















@ Saskatchewan . 

Primarily because of lower 
grain deliveries farm cash in- 
come receipts declined in 





duced in the province each 
year with about 40% of thig 


increasing trend for special- 
ization in such poultry prod- 





sags - . 
from this country. This in- 
cludes both Manitoba and 


Dairying has been show- 
ing a noteworthy gain in last 
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There is a spreading belief 
across the Prairie Provinces 
that the grain marketing 
problems will be present for 
some time. 

There have been some 
hopeful signs in recent weeks 
of better overseas demand 
and a re-opening of at least 
one long-closed trade outlet. 

Reduced wheat crops in the 
big exporting countries of 
Argentina and _é Australia 
should improve the market- 
ing outlook for Canadian 
wheat over the coming year. 

Renewal of wheat ship- 
ments to China — although 
only on a small scale so far 
-— could be the first move in 
a generally spreading trade 
movement between the two 
countries, 

But Westerners are not ex- 
pecting too much. Most of 
them realize the tremendous 
marketing problems facing 
the federal government mar- 
keting authorities. 

Out of this is growing a 
real down-to-earth re-ap- 








FOR FURTHER INE 


Fm Q. CHAMBER OF 
f COMMERCE 


ALEX AITKEN - 


praisal of other farm product 
opportunities. 

Although differing in de- 
gree the story is much the 
same for all three Prairie 
Provinces — a determined 
move towards greater farm 
product diversification—more 
stress on livestock, particu- 
larly cattle; a greater shift to 
special field crops. 

Where wheat must remain 
king over vast sections of 
Saskatchewan and Manitoba, 
the trend is towards still 
greater mechanization and 
larger farm units. 

Under today’s conditions 
an economic wheat farm must 


be at least one full section 


(640 acres), agricultural 
authorities claim. Ten years 
ago this unit was placed at 
one-half a section. 

Because of their still heavy 
dependence on wheat mar- 
ketings both Saskatchewan 
and Manitoba farm revenue 
was heavier hit than that of 
Alberta in the last crop year. 
Estimated value of farm 


production in Saskatchewan 


_ was down some 15% at $511 


millions. It would have been 
down a good deal more had 
it not been for an exception- 
ally good cattle year. 


Tumbled 15% 


Although some 40% of 
farm revenue in Manitoba 
comes from sources other 
than grain production, gross 
value of production tumbled 
some 15% too in 1957. 

Major drop was in field 
crops — down some $31 mil- 
lions. Again higher revenues 
from livestock, dairying and 
poultry production partly off- 
set the decline in grain re- 
turns. 

In Alberta the value of the 
1957 agricultural production 
was placed at $600 million, 
actual farm cash income at 
$388 million ($376 million in 
1956). 

Wheat production dropped 
$53.2 million; oats and bar- 
ley output was also off sharp- 
ly. On the other hand cattle 








... purchasing centre 
for wholesale and retail 


sales of 


SEVEN BILLION 
DOLLARS 


1956 figure was 
7,779,000,000 


Regina offers a_ fitch 
established market for 
industry or distribution. 
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1957 to about $511 million, 
off some 15° from 1956. 
Heavier than usual cattle 
marketings prevented the de- 
cline from being a good deal 
worse. 

Although yield per acre 
was close to the provincial 
average in 1957, total crop 
harvested fell far short of 
the bumper years of 1955 and 
1956. About an entire aver- 
age year’s grain crops are 
being held in storage await- 
ing markets. 

There is definitely an in- 
creasing diversification move, 
particularly away from wheat 
to other field crops and 
cattle. 

Flax acreage has _ risen 
steadily in the last few years 
and the province is now the 
largest producer in Canada— 
2,050,000 acres in* flax in 
1957, up 18%. 

Durham wheat acreage 
was up from 1,043,000 acres 
to 1,793,000 acres. Rapeseed 
acreage has doubled to 535,- 
000 acres. 

The trend towards still 
larger farm units and in- 
creasing mechanization is 
still keeping up. A corollary 
to this is a continued drain 
on farm population. 


@ Manitoba 

Government _ agricultural 
authorities do not look for 
much shift in acreages in 
field crops this year. 

There is a strong continu- 
ing interest in special crops 
—sun flower, sugar beets, 
peas, corn, rape, etc. 

Flax acreage has increased 
steadily in recent years and 
is expected to about hold at 
recent high level this vear. 

Wheat farmers are still en- 
larging the size of their units. 
In the period 1941 to 1956 
some 8,823 Manitoba farms 
disappeared and were ab- 
sorbed largely into larger 
units. 

During the same period the 
province lost some 18% of 
its farm population, or nearly 
2,900 persons annually. 

There has been a steadily 
increasing interest in live- 
stock with cattle being of 
great importance in the last 
year, 

Part of the province's di- 
versification program is 
showing up in increased seecd- 
ing down of fields to grasses 
and forage crops for cattle 
production. 

At the same time the extra 
cattle are providing a great- 
er builf-in market for coarse 
grains (oats, barley, «tc.) 

During 1957 some 118,000 
cattle moved off the huge St. 
Boniface stock markets for 
export to U. S. 

This represented some 42°, 
of all the cattle exported 


some Saskatchewan market- 
‘Ings. 
There has been a sharply 


ucts as turkeys and broilers several months with butte: 
with several very large op- up particularly. Some 25 
erators in the province, million lb. of butter is pro- 
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moving to eastern Canada. 
Hog production will rise 
considerably this year. 


—_ —~ —— TD 


LARGEST BOILER orcas» WESTERN CANADA 
~ THe B & W RADIANT BOILER 


The largest Boiler operating in Western 
Canada is at the Wabamun Steam Plant, 
Calgary Power Ltd., which was designed, 
manufactured and erected by Babcock- 
Wilcox and Goldie-McCulloch, Limited. 

A duplicate of this modern B & W Steam 
Generating Unit is now being erected at 


Wabamun. 


These Boilers are arranged for multiple 
fuel firing with combination oil, gas and 
pulverized coal burners. 


B & W builds Steam Generators ranging 
from a few thousand pounds of steam per 
hour to the public utility giants of millions 
of pounds of steam. 


lf you are investigating expansion of 


modernizatio 


of your steam plant, take 


advantage of B & W's experience. 


i) . 
Member- 


~Canadian Boiler Society 


SOME B & W INSTALLATIONS 
IN PUBLIC UTILITIES 
OF WESTERN CANADA 


MANITOBA 


City of Winnipeg Hydro-Electric System 
The Manitoba Hydro-Electric Board 


SASKATCHEWAN 
City of Weyburn 


City of Regina 


Saskatchewan Power Corporation 


ALBERTA 


City of Edmonton 
City of Lethbridge 
Calgary Power Ltd. 


N.W.T. 


Northern Canada Power Commission 


Consulting Engineers 
Montreal Engineering 
Company Lita 


RRRTICK STEAM FOR PROCESS + STEAM FOR POWER ‘ 


BABCOCK-WILCOX AND GOLDIE-McCULLOCH LIMITED, GALT, ONTARIO. MowTREAL - TORONTO - CALGARY - VANCOUVER 
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Boom In Cattle 





U.S. Exports Near Record—30% Over ’57 


The buoyant cattle market 
that started to pick up steam 
late last June and ended the 
year on a remarkably strong 
tone, has kept right on with 
the same trend this year, 

There are strong signs now 
that 1958 will be another 
banner year for Western 
Canadian farmers and cattle- 
men; that total cattle sales 
could top even last year’s 
record figures, that with 
prices holding firm revenue 
could show another impor- 
tant gain. 

In the first quarter this 
year total cattle marketings 
were up some 30% over same 
period last year. 

Practi¢ally all of this gain 
has been accounted for by 
the unusually strong export 
market. 

Up to March 22, 112,000 
Canadian cattle — by far the 
greatest proportion from the 
three Prairie provinces — 
went across the border to 
U- S. 

That’s about 20% of the 
total marketings in thi. coun- 
try. Last year the export in 
this period was practically 
nil. 

Average prices have 
strengthened further in re- 
cent weeks and are now aver- 
aging around 3'%-4c a Ib. 
higher than at same time last 
year on choice steers. 

The strong beef market 
arises from following main 
factors: 
@® Steadily rising North 
American consumption trend 
in beef. Last year it reached 
a peak level of 74.8 lbs, per 
capita in Canada (was only 
44.1 lb. in 1951). It reached 
84.5 lb. in U. S. 
@ Slow cattle population 
comeback in U. S. following 
heavy drought years of 1954- 
55-56. 
® Availability of heavy sur- 
pluses of feed grains in Can- 
ada and U. S. Heavy feed 
corn supplies last year in 
U. S. 
@ Withholding of cattle from 
market in U. SS, by many 
cattlemen to build up herds 
and in anticipation of still 
higher prices. 

Heavy Demand 
Bulk of the cattle bought 


5 , 


CATTLE EXPORTS to the U. S. have skyrocketed during 
sales are 30% higher than the 


quarter this year total 


prairie provinces and partic- 
ularly Alberta. 

Some of them are being 
left for fattening in the West, 
others are being taken down 
into U. S. midwest and Pa- 
cific Coast for finishing, 


Canada-t. 8. 
HERE'S THE CANADIAN 


Beef Cattie Population 
Canada 
U. S. 

Dairy Cattle Population 
Canada .. 
* arr 

Cattle Slaughtered 
Canado . 
U. S. 

Calves Slaughtered 


Canada .. 
Oe Sa 


Actually cattle marketing 
established a new record in 
1957 with 2,604,968 head sold 
through stockyards, shipped 
direct to packing plants and 
to export. 


dollar revenue of over $392 


millions. 


The rapid price advances 


in U. S. 


in mid-1957 started 


the whole export trend off. 
Exports of beef cattle to 


the VU, S. 


Cattle Pieture 


rose steadily aver- 


Peeeeet tat ebaed 


AND U.S. CATTLE PICTURE 


1938 
4,601,000 


.. 30,475,000 


3,874,000 


- | 34.774.000 


887,102 
14,822,000 


676,579 
9,306,000 


aging a 
rate by 


1957 
8,149,000 
60,708,000 


3,147,000 
34,458,000 


1,986,251 
27,754,000 (1956) 


859,260 
12,997,000 


(1956) 
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22,000 head weekly 
late November. 


For all of 1957 a total of 


386,165 head were exported 
to U. S. (an additional 3,000 
head to U. K.). 


the past year. In the first 


same period in 1957. 


beef cattle and about 73% 
of these were feeders. 

Actually the heavy export 
demand for feeder cattle to 
the VU. S. has resulted in a 
decline — the first in five 
years + in number of cattle 
on feed in Canada, 

This likely means that 
there will be a smaller sup- 
ply of choice and good cattle 
to be marketed during the 
last half of the year. This 
should tend to maintain 
prices at high levels. 

However, the heavy popu- 
lation of calves and beef 
coWs assures a continuation 
of the upward trend in cattle 
population. 

Choice steers have been 
bringing around 25c a lb. re- 
cently in eastern Canadian 
markets. Last year at about 
the same time the price was 
closer to 2lc a lb. 

The peak price was estab- 
lished in 1951 when choice 


First Basic 


steers went as high as 38c 
a lb. Grade for grade the 
U. S. price is running around 
3c-4c a lb. higher. 

Under the import quota ar- 
rangement in force in VU, S., 
Canada can ship up to 400,000 
head of caitie a year (700 Ib. 
and over)‘at the l'‘sc a Ib. 
duty rate 

As much as 120,000 head 
can be shipped in any one 
quarter at this duty rate. 

All shipments over this 
quota must pay a 2%c a lb. 
duty. 
> Manitoba 

A strong demand for feed- 
er cattle by feed-lot operat- 
ors in U. S. resulted in a 
strong pick-up in demand for 
Manitoba cattle, particularly 
in the last quarter of 1957. 

Total cattle marketings for 
the year at 345,834 were up 
23% over 1956. Prices for all 
classes remained firm, Esti- 
mated total revenue from 
cattle marketings were $30,- 
932,820 as against $23,115,945 
in 1956. 

Actually 42° of all cattle 
exported from Canada moved 
off the big St. Boniface stock- 
yards (118,849 head). This 
included both Manitoba and 
cattle from Saskatchewan. 
> Saskatchewan 

A strong demand for feed- 
er type cattle for U. S. boost- 
ed Saskatchewan marketings 
appreciably during the year 
and helped maintain cattle 
prices at an attractive pro- 
ducer level. 

It was estimated that reve- 
nue from livestock repre- 
sented some 25° of total 
farm income in 1957 — or 
around $127 million. 
> Alberta 

The strong cattle market 
that developed in the latter 
half of 1957 and has con- 
tinued to date into 1958 had 
greater impact on Alberta 
than any other province. 

The heavy demand for 
feeder type cattle was par- 
ticularly in evidence in this 
province, 

Marketings, including farm 
slaughter of cattle and calves 


totaled 860,000 — up 54,000 


roe — _ - a 
head from 1956. 
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Fastest growing 


city in Canada!! 
More People} 


The pattern of Saskatoon's population growth sym- 
bolizes the boom this city has been experiencing for 
the past ten years, and which is officially estimated 
to place Saskatoon’s population above the 110,000 
mark by 1966. The reasorts? Expansion of business 
and industry, a growing trading area, and the exten- 
sion of educational and cultural facilities which 
Saskatoon alone provides in Saskatchewan. 








a 


1951 1956 





1961 


N37 UNITS 





More Housing Starts» 


Saskatoon can boast more housing starts per capita 
than any other city in Saskatchewan . . . and is in 
second place of ALL cities of Canada. Residential 
construction during 1957 amounted to $10,860,358. 


1956 


$40 UNITS 


*Write te $. N. MacEachern, Commissioner, The Saskatoon 
Board of Trade, for “You Were Asking About Saskatoon.” 
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Saskatchewan's Industrial Centre - With Eveuthing 


$105.5 million last year. 
The trend at the moment 
indicates that the total value 





received for livestock during 
1958 will be even greater 
than last veal! 


Estimated value climbed 
from $93.2 million in 1956 to 





This was an increase of 
12% 


® and represented a total 


are feeder types and are be- 


ing purchased from the three Some 348,000 of these were 


— Steel 


Producer? 


Alberta’s first steel-mak- 
ing operation — Premier 
Steel Mills of Edmonton — 
has drawn up plans that 
could make it the first basic 
steel producer in Western 
Canada. 

The new $15-million pro- 
gram includes’ additional 
scrap melting facilities, pos- 
sible iron ore developments 
and production of large 
structural] plate and skelp. 

Additional facilities for 
manufacture of certain fin- 
ished products are also in- 
cluded in the plan. 

This is the second major 
expansion program since 
company commenced first 
operations in fall of 1955. 

Last year company com- 
pleted a doubling of plant 
production facilities which 
now gives it a melting ca- 
pacity of 100,000 tons annu- 
ally. 

Premier Steel Mills, which 


operates entirely on scrap, is 


... AND THE FLYING “W" 
the only steel producer be- 


< tween Winnipeg and Van- 
couver. 

Its establishment in the 
fastest-growing city in West- ee oe Bit E, 
ern Canada has spurred op- | } ie: * ‘ is OO 
eration of other metalwork- | | Eta at i Model of new Great-West Life 
“a. a wae > Head Office Building, Winnipeg. 
scope into other sizes and 
products it will have a much 
greater impact on the west- 
ern mietal industry. 

Right now about 70% of 
its. output finds its way into 
the construction industry. 


Chief Factor 


As demand for company 
products steadily expands 
the availability of scrap in 
enough quantity and types 
becomes the chief limiting 
factor in company’s growth 
potential. 

Company officials realize 
that they must develop an- 
other major source of ingots 
— that scrap will put a firm 
lid on extent of further ex- 
pansion program. 

For that reason several 
ambitious ingot - making 
projects are being considered. 

Right now company draws 
scrap from as far west as 
Kitimat and as far east as 
Prince Albert; has also 
brought some from as far 
away 2s Montana. 
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OF 


PROGRESS 








WAINUCO 
WATCH 





From Western Canada’s Pioneer Ot 
WAINOCO’S 


exploration, production and refining has developed 
the high quality “WAINOCO"” brand of 
Gasolines, Heating Oils, Diesel 
Fuels, Industrial Fuel Oils 
and Asphaits. 





The Great-West Life has been an integral part of Western Cana- 
dian progress for sixty-six years. Founded in 1892, the Company 
has grown to become one of the largest life insurance companies 
on the continent. 





Symbolic of this progress is the Great-West Life's new Head 
Office building now under construction. The new building, to 
be completed in 1959, will have the most modern facilities avail- 
able for providing the best in life insurance services to policy- 
holders. It will also provide for the expanding needs of the future. 








Great-West Life now serves 800,000 policyholders through 
sixty-four offices in Canada and the United States. 








WAINWRIGHT PRODUCERS & REFINERS 


LIMITED 


Great-West Lire 


ASSURANCE COMPAHY 


BEAGO OFFICE ~ WIRBIP ES, CABRADA 


GENERAL OFFICES: THOMSON BLDG.. EDMONTON 


\ W 
\ 
REFINERY; WAINWRIGHT, ALBERTA , 


PROCUCERE, ROPERS AND MARKETERS OF GASOUNEL MEATING O15, DIESEL FURL OFS, FRDUSTRIAL FUR O15 AND ASPHALTS 
Your Future Is Our Business... Today 
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Calgary Power Ltd. 
sponsors Alberta’s 
first comprehensive 
economic survey . 


|The Calgary Power Economic Report 

on Alberta nears completion. It will shortly 
be made available to government libraries 
at home and abroad, as well as to 
business and industrial conc@rns interested 
in Alberta now « or in the future. 

This comprehensive survey covers every 
phase of the economy « natural resources. 
agriculture, lumber, commerce, 
manufacturing industries. Special chapters 
are devoted to utilities, water resources, 
transportation, markets, topography, 
geology and other factors affecting 

the economy of this province. Pending the 
publication of the complete report, 
Calgary Power Ltd. invites governmental, 
commercial, and industrial inquirers 

who seek specific information to write to: 
Director of Industrial Development, 
Calgary Power Ltd., P.O. Box 190, 
Calgary, Alberta, Canada. 


CALGARY POWER LTD. 


MEL PING TO BUILD A BETTER ALBEPTA 








Here are clues to profit 


A businessman’s judgment is no better than his informhtion. 
You gan profit from Canada’s bustling growth—as other business- 
men do — through The Financiai Post. Here is Canada’s most 
comprehensive business news service. Every week, The Post 
helps you gauge the swing of business and investments. It helps you 
plan with confidence, make sound decisions. In brief, it helps you 
make more money because it helps you anticipate trends and 
developments across thé nation. Yearly by mail in Canada, $6; 
elsewhere: $7 yearly. 
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A COMMON SIGHT across the Prairies are these “pump- 
ers.”” This one is at Husky Oil well, in the Midale area 
of Saskatchewan. ¢ 


Pipe Plant 





New Equipment 


For the first time since it 
went into operation in June, 
1957, Saskatchewan’s Prairie 
Pipe Manufacturing Co. is 
preparing to manufacture 
larger steel pipe of 14 and 16 
in, diameters. 

The plant, located on a 
110-acre site just north of 
Regina, will start on a small 
order of 16-in. welded steel 
pipe in April, to be followed 
by a substantial order of 14- 
in. pipe. 

These orders will occupy 
the ‘plant’s capacity for most 
of April and May. 

This small, but efficient, 
pipe m#l is capable of turn- 
ing out pipe in diameter 
ranges of 3% in. to 16 in. 

On a two-shift basis its 
rated capacity is 50,000 tons 
a year. 

By three-shifting it would 
be rated at 70,000 tons an- 
nually but, in practice, could 
reach close to 90,000 tons an- 
nual production with well- 
spaced orders involving not 
too many shifts in size. 

Products Have Stamp 

Within six months of start- 
ing operation the mill be- 
came an authorized pipe 
manufacturer under the 
American Petroleum Insti- 
tute standards. All its prod- 
ucts now bear the API stamp. 

Sales during the first five 
months, which included a 
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WHAT CAN YOU BUILD 
WITHOUT USING STEE1.? 


Today it is almost impossible to name any project which does not 
require the use of steel at almost every phase of its construction 
it 1s equally difficult to list the diverse uses for the products of 
Premier Steel Mills. Whenever you need ANGLES FLATS 
ROUNDS, SQUARES, BANDS, for every’type of construction ond 
tabrication, be sure they are made of Premier Stee! . . . your assur- 


once of the highest quality. 


JOBBER OUTLETS THROUGHOUT THE WEST 


Anywhere in Western Canada you will experience no difficulty in obtaining the 

products of Premier Stee! Mills. In most cases it is merely a motter of phoning your 

nearest steel jobber. Premier Stee! Mills specializes in the manufacture of steel to 

your own requirements and specifications. For your own special requirements. “con- 
‘ 


toct Premier Stee! Mills 


BOX 348, EDMONTON, ALBERTA 














rather long tune-up period, 
totaled $533,000. 

In December it went into 
high gear with sales valued 
at about $900,000 for the 
month. 

Since then orders have 
been in sufficient volume to 
assure at least two-shift op- 
eration. 

Prairie Pipe employs about 
70 hourly wage earners and 
20 administrative and sales 
personnel, most of whom 
were recruited in the general 
Regina area. Its payroll on 
a two-shift basis is about 
$500,000 a year. 

In the event of going into 
three-shift production, the 
payroll would jump to about 
$900,000. 

The management believes 
that top capacity production 
is sufficient for the available 
market in the foreseeable 
future. 

Construction costs were 
about half the investment of 
most pipe plants, a company 
official states. 

This, together with highly 
economical techniques. in- 
volving both engineering and 
plant layout and certain of 
the metals employed, permits 
a reduction of about 35% in 
the working force required 
by other plants manufactur- 
ing the same type of product. 

Big Access 

This gives its products ac- 
cess, competitively, to most 
of the prairie market, in- 
cluding Alberta, which has a 
larger pipe mill at Edmon- 
ton. 

One advantage of small- 
ness, the management points 
out, is that shifting to differ- 
ent sizes can be done for 
small orders — as low as 
5,000 tons of pipe. 

Other plants cannot make 
such a shift economically for 
orders of less than 10,000 
tons, it is said. 

The mill uses hot-rolled 
coiled steel, or skelp, which 
it obtains from three differ- 
ent mills in Eastern Canada. 

The skelp is uncoiled and 
fed through roller levelers, 
trimmed and cleaned prior to 
the forming and welding op- 
eration. 

After it passes through the 
forming and welding ma- 
chine a flying cut-off saw 
cuts the pipe into required 
lengths, usually up to 50 ft. 

It is cooled, sized and 
straightened in the forming 
and welding machine. 

It then passes into the 
visual and magnetic testing 
area after which the ends are 
cropped and beveled. 

The pipe then undergoes a 
flattening test and lastly a 
pressure test using water. 

The pipe is then weighed, 
stamped and given final in- 
spection before being ship- 
ped or stockpiled m the yard. 

Steel pipe, as produced in 
this plant, has a wide range 
of uses. In the oil industry it 
is used for gas and oil trans- 
mission; vapor recovery sys- 
tems, conductor pipe, gather- 
ing lines, water disposal and 
surface casing. 

Besides the oil operators in 
the three provinces, the com- 
pany has a contract to supply 
the Saskatchewan Power 
Corp. with gas transmission 
pipe in substantial quantity. 

Other markets available in 
the prairie region are in Irri- 
gation systems for mains and 
well casings; in domestic 
water systems for the same 
type of materials and in the 
construction industry for a 
broad range of requirements. 
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in the Prairie Provinces 


If you are interested in doing business in the Prairie 
Provinces, it will pay you to call on the Bank of Montreal for 
answers to your business questions. 


You'll find a ready ally in the B of M ... With 158 offices 
strategically located throughout Manitoba, Alberta and Sas- 
katchewan, Canada’s First Bank can provide you with ac- 
curate information and sound business advice, plus, of course, 
full banking services wherever your interests lie. 


Find out for yoursclt how profitable a partner the B of M 
can be. Whenever vou plan to do business in the Prairie 
Provinces — or anywhere in Canada for that matter — you 
can count on Canada’s First Bank. 
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Bank oF MONTREAL 
: i> Canadas First Cank 
“MY HANK, 7 working with Canadians in every walk of life since 1817 


RESOURCES EXCEED $2,800,000,000 ° MORE THAN 725 
OFFICES ACROSS CANADA ° OFFICES IN NEW YORK, 
SAN FRANCISCO, CHICAGO, LONDON AND PARIS 
BANKING CORRESPONDENTS THROUGHOUT THE WORLD 


10 2 MILLION CAMADIANS 
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A VOICE OF AGRICULTURE 


“Now, when across the continent we've 
seen our task expand, 

To our children’s children and their 
children’s children, 

We do bequeath this land.” 


Robert K. Kernighan 
"Pioneer's Anthem” 1925 


Since 1906, United Grain Growers has 
championed the rights of the Canadian 
farmer .... A Voice of Agriculture. 


UNITED GRAIN GROWERS LTD. 


CALGARY + REGINA + WINNIPEG SASKATOON + EDMONTON 
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WITH THE ‘OPENING up of a vast gas develop 
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ment program, comes gas processing plants such as_ this 
Madison, Alberta. 


Gas, Petrochemicals 





Borden 


Natural gas in Alberta 
is entering an exciting new 
development era with con- 
struction of major transmis- 
sion and gathering systems 
and opening up of big new 
markets. 

A good deal of uncertainty 
still lies over the export poli- 
cy. to_be adopted by the fed- 
eral government. “ 

But on the basis of reserves 
estimates produced at the re- 
cent Borden energy hearings 
on gas it is virtually certain 
that an early recommendation 
must be forthcoming for ex- 
port of the 200 million cu. ft. 
of gas into the U. S. midwest 
requested by Trans-Canada 
Pipe Lines. wren. 

The Alberta Oil & Gas 
Conservation Board has just 
completed hearings of two 
other export proposals—that 
of Westcoast Transmission 
and Alberta & Southern Gas. 

Both are seeking permis- 
sion to export substantial 
quantities of gas into the U.S. 
West Coast. 

Westcoast Transmis- 
gion proposes starting export 
of around 150 million cu. ft. 
daily out of southweStern Al- 
berta across the southeast 
corner of B. C., to be fed into 
the extensive West Coast gas 
distribution network of Paci- 
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Findings Decide Future 
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fic Northwest Pipeline Corp. 

Alberta & Southern pro- 
poses export of 450 inillion 
cu. ft. daily via a major new 
big-inch pipeline right down 
to the San Francisco market 
of Pacific Gas & Electric. 

Both companies claim to 
have signed up enough gas to 
supply their pipeline require- 
ments. 

In its submission to the Al- 
berta Oil & Gas Conserva- 
tion Board Alberta & South- 
ern pointed out the impact of 
its pipeline program on the 
Alberta economy. The project 
would mean: 
® Construction of an esti- 
mated 20 processing plants in 
the province at an estimated 
total cost of some $134 mil- 
lion. 
® An expenditure of $22.6 
million on the gathering sys- 
tems in the gas fields. 
© A permanent increase in 
jobs of about 10,000 between 
1958-1966. 
® An additional income of 
$554 million would come to 
the province within these 
years and $18 million would 
be added in gas royalties. 

Await Findings 

The fate of these applica- 
tions must await, the findings 
of the Alberta government 
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1 This is Danny the Working 
Dollar ... the fellow who plays 
an important part in Canada’s 
growth when he is invested in 
good securities. 


Look at all that activity! They 
can certainly use another ener- 
getic Dollar like me. I'll go to 
work right here . . . it looks good. 


» 





Here you are Doctor . . . this 
is the money I earned for you! 
Where shall I go now? 

Cll ilae Ve 


MA TeqetiS COUPON 


OSLER HAMMOND & NANTON LIMITED 

Nanton Building, Winnipeg 2, Manitoba 

Please send me 8 copy of “Investments and You” which explains ° 
some of the basic facts about investing in Stocks and Bonds: 


NAME 


2] Now, Danny, I'm going to put 
you to: work. While I look aher 
my patients, | want you to wor‘ 
- Canadian Industry. See you 
ater. 


What action . . . what progress! 
And good pay with a bright 
future too. Canadian Industry is 
certainly going places. 








Yes, it is the Working Danny 
Dollars that make Canadian 
Industry grow. We would wel- 
come the opportunity to discuss 
jobs for your “Danny Dollars” 
and to provide you with infor- 
mation on how they can work 
profitably for you. 


Oster, Haysionp e NANTON 


18683 - 1958 
Our 75th Anniversary 
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and then secondly the export 
policy to be adopted by the 
Federal Government. 

It is expected that the in- 
terim report on gas, prémised 
by the Borden Commission, 
will give some hint as to that 
body’s eventual recommenda- 
tions to Ottawa. 

In the meantime the mar- 
ket for Alberta gas is stead- 
ily growing in established 
available markets. These 
markets will expand rapidly 
as the Trans-Canada line is 
completed to Montreal and 
loads start to build up all 
along the line. 

Gas production for export 
and local consumption rose 
by 30 billion cu. ft. in 1957 
and value increased over $2 
million. 

Actual production was 
176.2 billion cu. ft. valued at 
$13,209,375. 

This will be a good deal 
higher again this year with 
completion of the Trans- 
Canada line and hitching in 
of new fields to the province- 
wide gas gathering grid of 
Alberta Gas Trunk Line Co. 

The 1958 program of the 
Gas Trunk system calls for 
construction of a total of 180 
miles of line and the tying-in 
of the big Pincher Creek field 
in the southwest, and the 
Cessford field much farther 
north. 

An llemile lateral will also 
hitch in the Sibbald field in 
the eastern section of the 
province. 

Although gas _ production 
will not bring anywhere near 
the same high level of rev- 
enue to the Government 
oil, it will mount to a very 
impressive figure in several 
years’ time. 

For instance, at a 15% 
royalty rate the export of 300 
million cu. ft. daily in the 
early stages of the Trans- 
Canada gas pipeline opera- 
tion should bring the provin- 
cial treasury some _ $4,500 
daily. 

It is easy to see this at least 
doubling within four or five 
years of pipeline operation 
on the basis of market esti- 
mates recently disclosed by 
Trans-Canada. 
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Huge Storehouse 

But ultimately the greatest 
value of this big gas export 
program to the people of the 
province will be in two other 
directions: the tremendous 
storehouse of raw materials 
that will have to be extracted 
from the gas and which could 
form the base of big new 
petrochemical operations in 
time in the province; and the 
much greater availability of 
gas throughout the province 
to local municipalities as a 
result of the big develop- 
ment program. 

Availability. of plentiful 
supplies of low-cost gas en- 
ergy and the huge quantities 
of “light ends” and sulphur 
that are to be extracted from 
the wet and sour gasfields 
will provide a tremendous in- 
centive for new industry 
planning to establish on the 
prairies. 

Already a number of ma- 
jor firms have established in 
Alberta with availability of 
gas being one of the main 
factors in decision to locate in 
the province, e.g. the large 
chemical plants of Canadian 
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Chemical Co. and Canadian 
Industries Etd, at Edmonton, 
the chemical - metallurgical 
plant of Shenitt Gordon 
Mines at nearby Fort Saskat- 
chewan; the new Northwest 
Nitro - Chemical plant at 
Medicine Hat, new cement 
plants at Edmonton and Re- 
gina, etc. 

Estimates on supply of sul- 
phur that will be available 
once the major gas export 
pipelines get into full oper 
ation run as high as 2,500 
tons daily. 

British American Oil is 
censtructing extensive gas 
scrubbing, separator and sul- 
phur recovery plants at its 
large Pincher Creek gas 
operations. 

Polymer Corp.—the Crown- 
owned synthetic rubber pro- 
ducing company — has pur- 
chased extensive acreage at 
Red Deer, Alta. with plans 
for construction of a multi- 
million-dollar chemical] plant 
there to make butadiene. 

The major raw material for 
this operation would be bu- 
tanes extracted from some of 
the major wet gas fields. 

Polymer plans to ship the 
‘utadiene to its big Sarnia, 
Ont. operations for use in 

nanufacture of rubber. 


Balance Off 

Companies considering es- 
tablishment of petrochemical 
operations in the province, 
based on the large supply of 
hydrocarbon byproducts to 
become available, will have 
to balance off the advantage 
of low-cost raw materials 
against long, high-priced rail 
hauls to major markets. 

These are all-important 
considerations and have al- 
ready caused several major 
chemical firms to defer plan- 
ned plants for the time be- 
ing. 

Any tariff aid changes 
could, of course, change the 
outlook. 

The chemical industry has 
been promised a complete 
review of the tariff position 
at an early date. 

Although potential gas re- 


serves estimates presented at, 


the recent Borden energy 
hearings varied considerably 
even the most conservative 
one would indicate plenty of 
gas available for sizable ex- 
port after Canada’s foresee- 
able long-term requirements 
had been met. 

The two surveys that did 
make an estimate of Canada’s 
requirements placed these at 
around 30 trillion cu. ft., over 
the next 30 years (Trans- 
Canada Pipe Lines estimates 
its gas requirements to serve 
its eastern Canadian and 
limited export markets at 21 
trillion cu. ft. over the next 
25 vears). 

The Canadian Petroleum 
Association forecast that 
Western Canada’s ultimate 
potential reserves would 
likely be around 150 trillion 
cu. ft. British American Oil 
forecast that with proper 
market incentive Canada will 
have found reserves of 150 
trillion cu. ft. of gas-by 1982. 

This is based on the drill- 
ing of an average of 1,000 
exploratory wells annually. 

Current proven and prob- 
able reserves were placed at 
around 27 trillion cu. ft. Most 
of this has been found inci- 
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dentally to the search for oil. 

But none of these estimates 
include the tremendous 
serves that are already indi- 
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INDUSTRIAL 
to DEVELOPMENT 
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ELECTRICITY 


The Saskatchewan 

Power Corporation is 

increasing its electrical output by 20% a year— 
guaranteeing adequate supplies of electrical energy 
for present and future industrial requirements. 


NATURAL GAS 


The Saskatchewan Power Corporation 

takes Natural Gas to the cities of ll 

Regina, Saskatoon, Moose Jaw, Prince Albert, North 
Battleford and Swift Current, plus a large number of towns and 
smaller centres. The cities of Weyburn and Estevan will 
receive Natural Gas Service in 1958. 
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down new tests in this costly 
territory to prove up more 
gas reserves until markets are 
available: 


the southwest corner. 

But there would be little 
incentive for the oil and gas 
companiés involved to push 


cated in the Foothills area, to 
from one-hole tests far up in 
the north central region of 
the province right down close 
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r vale. planning ahead is a policy that 
has given New Superior Oils of Canada 
Limited a prominent place among Canadian 
Independents. It is a policy we still main 


tain in.a continuing program of oil explora- 


iiclaMe late development. 


NEW SUPERIOR OILS OF CANADA LIMITED 


224 Ninth Avenue West, Calgary, Alberta 
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SOME $30 MILLION is being spent in the Prairies for new and expanding oil refineries. 


Oil Markets 





Reduced U.S. Demands 


In provincial government 
committee rooms, in oil com- 
pany offices, in western pe- 
troleum clubs, in remote field 
exploration camps, in hotel 
rooms, the Borden Commis- 
sion hearings on energy have 
become the No. 1 topic of 
conversation these days in 
Alberta. 


The recommendations on 
oil marketing, gas exports, 
amount of government con- 
trols, to come out of this 
Royal Commission will be of 
tremendous importance to 
the province because: 


@ Oil is already the biggest 
business in the province. It 





surpassed agriculture in 1956 
and with a total record rev- 
enue of $356 million in 1957 
topped it again by $23 mil- 
lion. 

@ It is the biggest source of 
revenue to the government. 
Last year it swelled the Al- 
berta treasury to the tune of 
$120 million. It has been 
providing that “extra’’ money 
that has enabled the govern- 
ment to push such an aggres- 
sive program of roads, 
schools, hospitals — that $20 
dividend to native Albertans. 


@ When big new markets are 
tapped by gas over the next 
two or three years and this 


vince, if market incentive is 


sister product starts: flowing 
across Alberta borders in 
mounting volume the whole 
stature of the industry will 
take another big spurt up- 
wards. 


But everyone in Alberta— 
down to the fifth grade 
school boy— knows the con- 
tinuance of all this is predi- 
cated on a mighty big “if”. 
If-markets are available. 

One thing the _ Borden 
Commission hearings on gas 
has pretty conclusively dis- 
closed so far: the likely dis- 
covery of huge new gas re- 
serves throughout the pro- 
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present. 

Even taking the most con- 
servative estimate on re- 
serves—that of the Alberta 
Oil & Gas Conservation 
Board—there would appear 
to be plenty of gas available 
to serve large export outlets 
even after enough had been 
set aside to satisfy the most 
inflated forecasts of Canada’s 
long-term requirements. 

Hot Issue 

The oil phase of the hear- 
ings now getting under way 
across Canada will produce 
a good deal of fireworks over 
the hot, controversial mar- 
keting issue. 

An increasingly articulate 
independent group of pro- 
ducers are pushing for an 
extension of pipeline facili- 
ties to Montreal sq that the 
big 250,000 b/d hst-now 
served all by imports from 
Venezuela and the Middle 
East—can be served by 
Canadian oil. 

The major integrated com- 
panies have declared them- 
selves solidly against such a 
move — unless it becomes 
absolutely certain that the 
big U.S. market will remain 
permanently closed to more 
Canadian oil. 

As they see it, that is very 
unlikely, 

But at any rate it could 
take another year or two to 
provide the answer—and a 
few more years after that, to 
provide the hoped for ex- 
panded export markets. 

A year ago this wasn’t an 
issue at all. Alberta oil out- 
put had shot up to a record 
436,000 b/d (May). 

The Trans Mountain oi! 
pipeline to Vancouver and 
the U.S. Northwest was 
working around the clock to 
rush a big expansion program 
that would boost throughput 
rate to around 240,000 b/d. 

Western oil issues were 
buoyant on the stock market. 
It was relatively easy to 
come to the financing market 
for new money. 

But the oil production cut- 
back that started last fall and 
hasn’t improved to date — 
April nominations 271,000 
b/d—has shaken the indus- 
try to its foundations. 

Many oil companies recent- 
ly have started to pare fur- 
ther even the reduced 1958 
budgets set up at year-end. 
Right now there are only 
about 50° as many drilling 
rigs operating in the pro- 
vince as at same time last 
year. 

The smaller companies with 
extensive drilling commit- 
ments ahead of them—com- 
panies that have depended 
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IN EDMONTON 


~» » » Where you'll find the answers 
to all your REAL ESTATE problems. 
WEBER BROS. offer a complete 
service for all INDUSTRIAL and 
COMMERCIAL properties 


WRITE, PHONE or WIRE 
COMMERCIAL DEPARTMENT 


Weber Bros. 


AGENCIES LIMITED 


* REALTORS SINCE 1911 


10013 - 101-A AVE., EDMONTON, ALBERTA. PHONE 47341 


MEMBERS ... Canadian Association Of Real Estate Boards. 
Society Of Industrial Realtors. 








heavily on the day-to-day 
income from oil production 
to carry on their operations 
and produge a large part of 
their exploratory funds—are 
hardest hit. 

The larger companies with 
stronger treasury positions 
are better able to ride out 
the depressed marketing 
stage. 

Be Hit Hard 

The Alberta government 
will be hard hit too. In 
drawing up their 1958-59 
budget they have realistical- 
ly cut sharply the revenues 
expected from oil. royalties 
leases, land sales. 

They have budgeted for 
$103 million from this source, 
down $16 million from the 
previous year. 

“If there is no important 
improvement over the sum- 
mer we might have to make 
some changes in our oil regu- 
lations, particularly in length 
of time given field operators 
to complete their drilling 
commitments,” a govern- 
ment official told FP recent- 
ly, 

The big move, of course, 
that changed the whole 

G » 
marketing outlook for Cana- 
dian—and particularly—Al- 
berta oil, was the setting up 
of import restrictions in U.S. 

More particularly, Wash- 
ington’s refusal to grant 
Canadian oil imports an open 
door policy into the oil defi- 
cit Northwest area of U.S. 

A sharp build-up in USS. 
crude and refined products 
inventories in the second half 
of 1957 forced the whole is- 
sue. 

Since then there has been 
a widespread cutback in pro- 
ducing . fields and refinery 
runs over most-of the U.S. 

Company’s are trying hard 
to get these stocks down to 
more manageable levels to 
protect, if possible, last year’s 
hard-won crude price hike. 

Although there has been 
some modest reduction in the 
surplus stocks position there 
is no sign yet of the return 
of conditions that might spur 
a move for removal of im- 
port restrictions on the West 
Coast. 

Alberta producers have 
been hit the hardest in this 
U.S. import move since bulk 
of the production in the prov- 
ince was moving westward. 

Not only has the California 
market been completely cut 
off—looked on as an on-and- 
off market outlet anyway— 
but the two major Washing- 
ton state importers have cut 
back requirements from the 
85,000-90,000 level to around 
29,000 b/d (April). 

One of these importers— 
Shell Oil Co.—has started to 
replace some of his reduced 
Canadian imports by oil from 
California, 


Promised Review , 


In answer to Canada’s 
strong notes against being if- 
cluded in the West Coast oil 
import ban Washington has 
promised to review the whole 
West Coast situation 
for the second half quota ar- 
rangement. 

This West Coast situation 
has even greater import for 
Alberta. Three major refin- 
ery companies have an- 
nounced plans to construct 
refineries in the general 
Seattle-Puget Sound area— 
one is already building. 

The major reason for 
establishing there was to be 
near economically available 
Canadian oil delivered right 
to their doorstep via a US. 
spur of the Trans Mountain 
oil pipeline. 

It is this situation and their 
strong belief that it will not 
change materially over the 
next few years that has 
prompied the independent 
group to spearhead an “on- 
to-Montreal’’ move for west- 
ern oil. 

This has been a hotly de- 
bated issue among -oilmen 
across Canada. 

The evidence to be present- 
ed before the Borden Com- 
mission will likely fan the 
whole controversial issue to 
new heat over the coming 
weeks. 

One thing is certain, 
the time being—and it might 
turn out to be a long time 
Alberta producers will be 
thrown back heavily on the 
Canadian market. 

Unless they gain an in- 
creasing share of that, the 
heavy marketing proration 
now in effect in the province, 
will have to be continued. 

The whole marketing 
problem has been further 
complicated by the fact that 
a much more buoyant Sask- 
atchewan industry some 
600 miles closer to the large 
Ontario markets—has moved 
in heavily and taken a big 
slice of this eastern market 
(some 72,000 b/d now going 
to Winnipeg and Ontario). 

Here is the most recent 
marketing picture for Al- 
berta. For April purchasers 
have requested a total of 
271,000 b/d. 
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Here is a break-down of 
the major refinery markets 
this oil is going to: 

Imperial Oil 
B.A. Oil . 
Genera! 

( Wash.) 
Canadian Oi] Cos. 
Shell Oil Co. of Can- 

ada 
Shell Oil Co. (U.S.) 
Consumers’ Co-Op . 
McColl Frontenac 


Petroleums 


Revenue Up 


Although actual crude oil 
production decline in the 
province for the first time in 
the last 10 years — down 
some 6 million bbls at 181,- 
812,131 bbls. — revenue was 
up slightly at $356.7 mil- 
lions, reflecting an increase 
in crude oil price during the 
year. 

Oil well drilling in 1957 
fell off fairly sharply. Total 
drilling footage at 7.5 mallion 
ft. was down 25% from pre- 
vious year. 

Decline is due partly to 
market uncertainties and to 
the fact that drilling is now 
being done in more inacces- 
sible areas. 

Mild fall weather, prevent- 
ed freeze-up in muskeg and 
foothills country, retarding 
the winter drilling programs 
considerably. 

Highlights of the year has 
been the further promising 
success 6f the Home Oil team 
in the Swan Hills area of 
northwestern Alberta; the 
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Serving farmers in Manitoba, Saskatchewan 
and Alberta through 105 Elevators and 
54 Coal Sheds 


N.-M. PATERSON & SONS LIMITED 


FORT WILLIAM WINNIPEG MONTREAL 


important promise in the 
same Slave Point formation 
much further southwest in 
the Iogun area; the success- 
ful development of the In- 


nisfail field some 60 miles 
north of Calgary; and the 
tremendous new gas dis- 
coveries in the central and 
southern foothills country. 





WEST MAYGILL 


ACTIVELY DEVELOPING GAS RESERVES IN CONTRACT TO 
TRANS-CANADA PIPE LINES and 
NORTHWESTERN UTILITIES, LIMITED 








PRODUCTION IN ALBERTA, SASKATCHEWAN, KANSAS AND WYOMING 


WEST MAYGILL GAS AND OIL LIMITED 


505-8 Avenue West, Calgary, Alberta 
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GAS... 


HELPS MAKE AN ALBERTA 
PLANT SITE A GROWTH 


LOCATION. 


INVESTIGATE” 


ALBERTA ... WHERE 
NATURAL GAS COSTS LESS 


Serving well over half Alberta’s population. 


The natural gas transmission systems of Canadian Western Natural 
Gas Company Limited and Northwestern Utilities. Limited serve 
one hundred and seven cities. towns and other communities in the 


“industrial 


heart” 


of* Alberta. These iticlude the cities of 


EDMONTON, CALGARY, Lethbridge, Red Deer, Wetaskiwin, 


CANADIAN 


Camrose. 


WESTERN NATURAL GAS 


COMPANY LIMITED 


CALGARY 


NORTHWESTERN UTILITIES, LIMITED 


EDMONTON 


* For Free Gas Facts Booklet Write To Room 312, Gas Co. Bldg., Calgary, 
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DEMAND FOR PIPE. fie’ oil oak gas ; be Ss across “iia Polbdiies is ‘sediddiieiua. Two 
new mills have recently “been completed to help take care of this demand. 


Saskatchewan Oil 





In Preferred Position 


The discovery and develop- 
ment of large oilfields in 
Saskatchewan — a predomin- 
antly agricultural economy— 
is the most important thing 
to have happened to this 

‘ province in the last 20 years. 

Still in the midst of a vig- 
©rous, multi-million dollar 
growth program no one as 
yet would hazard a guess at 
the ultimate potential of 
industry. 

Last year production soar- 
ed to 37 million bbl. with a 
sales return of over $77 mil- 
lion; a jump of 70% over 
1956. a 

Although slackening world 
oil demand will bring some 
flattening out in this steep 
production climb this year, 
government and _ industry 
officials are looking for a fur- 
ther important gain again in 
1958. 

Actually, in setting up its 
1958-59 budget government 
authorities estimated this 
year’s oil output at some 45 
million bbl.—up 21% 

This would work out at an 
average daily output of 
around 125,000. At present it 
is running around 110,000 
b/d. 

The revenue to the govern- 
ment this year had been bud- 
geted at $21 million, or some 
15° of total anticipated rev- 
enue from all sources. 

This figure, however, was 
set before the U. S, announc- 
ed its recent, more stringent, 
oil imports schedule. The ad- 
ditional 12% gradual cut in 
import allowables may affect 
Saskatchewan's production 
somewhat by fall. 

The Saskatchewan produc- 


ers have been enjoying a pre- 
ferred position in the current 
oil marketing slowdown. 
Here are the reasons: 

® The main oilfields in the 
southeastern corner of the 
province are some 600 miles 
closer to the big Ontario mar- 
kets; closer also to mid-U. S. 
outlets. This is a saving of 
around 10-12c a bbl. in trans- 
portation charges, 

® Unlike Alberta there are 
no proration regulations lim- 
iting production. The govern- 
ment sets maximum efficient 
operating levels but these are 
based on conservation and 
engineering principles only. 

® The heavy medium crudes 
of the southwest fields are 
being aggressively marketed 
by a strong U. S. oil team. 
Bulk of the crude is going to 
a St. Paul-Minneapolis refin- 
ery which has been especially 
designed to handle this type 
of oil. 

® Canadian Husky and Roy- 
alite OH are doing a continu- 
ing good job in marketing the 
heavy Lleydminster and 
Coleville type crudes. This 
has nécessitated considerable 
adjustments to changed mar- 
keting conditions. 

Outlook for several other 
fields, however, is not quite 
as bright at the moment. 

Probably the largest field 
of all—the Weyburn field in 
the southeast—is facing mar- 
keting problems. 

The rather heavy sulphur 
content of the crude has lim- 
ited pipeline acceptance at 
the present time. 

But this is not looked on 
as a serious development de- 
terrent to this big field. 


Because the major Missis- 
sippian fields in the south- 
east corner have been largely 
drilled out in 1957 — Steel- 
man, Alida, Fosterton, etc.— 
the drilling accent this year 
is shifting to more wildcat 
drilling. 

Bulk of this will be done 
in the south-central portion 
of the province. Most of these 
will be deep hole tests—8,- 
500-9,500 ft.—of the Ordivi- 
clan zone. 

Although total number of 
holes put down will be sub- 
stantially less this year it is 
anticipated that over-all ex- 
penditures and footage drill- 
ed will be in line with 1957 
record, 

The provincial oil and gas 
department is forecasting that 
some’900 wells will be drill- 
ed this year as against 1,258 
in 1957. 

Based on geological infor- 
mation to date and the past 
rather amazing success rec- 
ord the experts are saying 
the industry’s batting aver- 
age will be around 650 wells 
capable of production. 

(Incidentally many of the 
industry officials think this 
record is too hopeful.) 

At the end of the current 
year the government experts 
forecast there will be some 
3,925 wells capable of oil 
and/or gas production scat- 
tered throughout the prov- 
ince. 

At end of 1957 the figure 
was 3,231 wells. The oil peo- 
ple chalked up an amazing 
record in 1957. Out of a total 
of some 1,258 wells drilled 
some 900 were completed as 
indicated oil - producers. A 
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large proportion of these, 
however — about 60°,—were 
development wells. 

There has been ; definite 
slowing up in drilling activ- 
ity in recent weeks, however, 
and certain industry officials 
claim this reduced pace is 
likely to hold until the over- 
all marketing picture bright- 
ens a littie. 


More Exploration 


In the same week last year 
there were 73 rigs at work. 
But in reply the oil govern- 
ment officials claim the drill- 
ing commitments of many of 
the major oil firms operating 
in the province will necessi- 
tate a continued high explor- 
ation program in the current 
year. 

Over-all industry expen- 
diture this year on combined 
exploration and development 
and pipeline and refinery 
programs should be about as 
high as last year’s record 
$170 million outlay, it is said. 

Total revenue to the gov- 
ernment in production royal- 
ties, land sales and leases 
jumped last year to $20 mil- 
lion. 

A major part of this— 
about 65°,—came from com- 
petitive bidding on Crown 
parcels of land. 

This year the government 
has budgeted for another ma- 
jor boost in revenue from 
this source—to another rec- 
ord high of $25 million. 

Here’s how government 
authorities placed the prov- 
ince’s oil reserves position at 
the end of 1957; 

Proven: 
302 million bbl. light oil. 
337 million bbl. medium oil 
(20-30 deg. gravity). 
36 million bbl. heavy 
crude. 
Semi- proven: 
97 million bbl. light oil. 
69 million bb]. medium oil. 

Most of the light gravity 
fields in the southeastern sec- 
tion of the province are pro- 
ducing from relatively thin 
payzones. 

Because of this and the 
relatively small reserves per 
acre government officials are 
loath to clamp on marketing 
restrictions in this area. 

They are concerned lest 
such a move would reduce 
over-all search expenditures 
in the province. 

Most of this light oil is a 
good variety although with a 
little higher sulphur content 
than most of the lighter Al- 
berta crudes, 

This has not reduced mar- 
ketings importantly as yet. 
Practically all of this crude is 
now going to Winnipeg and 
Ontario refineries. 

A little farther west of 
Steelman are the Midale and 
Weyburn fields. These run 
around 28 deg. gravity oil 
and have a considerable sul- 
phur content. 

But the thick Weyburn 
payzone—about 150 ft.—in- 
dicates the likely biggest 
field found to date. 

Reserves have been set at 
around 155 million bbl. with 
the field only partly delimit- 
ed. 

The low - medium grade 
crudes of the Swift Current 
area (average around 22 
gravity with sulphur) are 
going about 100% to the St. 
Paul refinery in Minnesota. 

The South Saskatchewan 
pipeline is moving this crude 
at capacity rate of 30,000 b/d. 
Any increased marketing 
would necessitate a _ line 
looping job. 

‘Mainly Royalite 

The Coleville-Smiley hea- 
vy gravity crude is Deing used 
almost entirely by a Rovalite 
Oil refinery. 

The heavy gravity crude of 
the Lloydminster field is 
going entirely to refineries on 
the Alberta side. 

Unlike Alberta relatively 
little natural gas has been 
proven up with oil in Sas- 
katchewan. Actually the big 
government - owned Sas- 
katchewan Power Corp.'s 
distribution system will have 
to purchase growing propor- 
tions of its requirements 
from the Medicine Hat area 
of Alberta and from Trans- 
Canada Pipe Lines. 

An important new supply 
source will be the new $20 
million gas processing plant 
of Steelman Gas Ltd. 

This project will recover a 
large quantity of the gas pro- 
duced along with oil from 
the Steelman field. 

At the present time this 
gas is being flared away. This 
plant will have an initial re- 
covery of 25 million cu. ft. 
of gas daily—about 20 mil- 
lion net after heavy ends are 
removed. 

Plans are to expand this to 
around 40 million cu. ft. 
daily by 1962. 

This gas will be fed into a 
province - wide distribution 
system of the Saskatchewan 
Power Corp. for sales in the 
general southeastern section 
of the province, 
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The electrical power re- 
quirements of Alberta's dy- 
namically growing oil indus- 
try has been tremendous. In 
1950 when the first significant 
oil field load was recorded 
after the war, it represented 
some 861,000 kw. hrs. 

In 1957 the oil field load 
represented some 94 million 
kw. hrs. This is a 45% in- 
crease even over 1956 and 
109 times greater than the 
1950 load. 

In 1950 the number of oil 
well services was 340; in 
1957 there were over 3,200 
connected services with 700 
applications in hand, 

The growth of the oil field 
load has been the result of 
the increasing number of 
wells requiring pumping; the 
increasing demand for water 
pumping and gas repressur- 
ing and the genéral increase 
in the number of oil] fields re- 
quiring electric service. 

Electricity in an oi] field 
goes to the following—oilwell 


pumps, 
ter’ 
water injection plant, 
injection pufips, 
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H uge Demand 


bat- 
wells, 
water 


battery 
lights, 


pumps, 
water 


etc. 
ght years ago the oil field 
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or More Power 


was 49° of the total oil in- 
dustry load, which reached a 
total of 191 million kw. hrs., 
and 16.9% of the total indus- 
trial load of the province. 


load was only 5% of the total 
oil industry load, which in- 
cludes, for example, refiner- 
ies and pipelines. 

In 1957 the oil field 


load 


New Investment Plans 


1958 PLANS FOR CAPITAL AND REPAIR EXPENDITURES 


Primary and Construction Industries 


Manufacturing 


Food & Beverages .....++>+ 
iron & Steel Products ... 


Wood Products .. 
Paper Products 


Petroleum & Coal Products 


Non-Metallic Minerals ....++ 


Transportation Equipment 
Other Manufacturing 


Utilities 


Saskatchewan Alberta 
(Millions ef Dollars) 


1957 1958 
241.5 220.8 


Manitoba 








1958 
352.6 


1957 
336.0 


1958 
100.0 


1957 
98.2 


5.7 4.8 4 7.4 
29 


Trade, Finance & Commercial Services .. 


Housing 


Institutional Serdens 8 Sovernatent Deportments . 


Totals . 
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Manitoba ote move INDUSTRIALLY 


P 


LAYS A BIG PART IN IT 


In recent years Manitoba has emerged from mainly an 
agricultural province into an important producer of 
manufactured goods. Much of this industrial growth can 
be directly traced to the availability of dependable, 
economical electric power. 


The cost of electric power in Manitoba is considerably 
below the national average and since Manitoba is an 
electrified province, rural communities now have power 


available for new industry. In all, 


The Manitoba Power 


Commission supplies electric power to 521 cities, towns 
and villages and maintains some 32,000 miles of trans 
mission lines throughout the province. 


The Manitoba Power Commission is continuing to enlarge 
its facilities to meet the increasing demands for electric 
power in “Canada’s Keystone Province.” 
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EAVERLODGE URANIUM CAMP has boosted milling 


capacity to 4 tons a day 


Here is a view of open pit atGunnar Uranium Mine. 


Beaverlodge 





Milling Capacity R aised 


There has been a substan- 
tial expansion in milling ca- 
pacity at Canada’s first uran- 
ium camp — Beaverlodge in 
northwestern Saskatchewan. 

The camp has now three 
uranium processing mills 
with'a capacity of 4,300 tons 
of treated ore per day. 

The three producers are 
\orking toward deliveries on 
contracts totaling over $300 
million to 1962-63. Both El- 
dorado Mining & Refining 
and Gunnar Mines have ex- 
panded their mills. Lorado 
mill, which started operations 
last April, is gradually step- 
ping up daily production to a 
700-ton daily target by June. 

Lorado is using ore from its 
own mines as well as ore 
from several nearby small 
producers—Cayzor Athabas- 


ka, Lake Cinch, National Ex- 
plorations. 

The Eldorado operation 
wholly owned by the Cana- 
dian government is the ma- 
jor urgnium organization in 
Canada. 

It is a large-scale producer 
and also is the sole buyer of 
uranium concentrates from 
all other Canadian producers. 

Eldorado increased its mill- 
ing rate sharply in 1957 and 
is now operating at a 2,000 
ton daily rate. Although com- 
pany does not release figures 
on details of production, it is 
understood that monthly out- 
put will now be around $2- 
$2.4 million. 

The company is producing 


‘ uranium concentrate from its 


Beaverlodge, north Saskatch- 
ewan mine workings under a 


$168.5 million contract. 

The company has develop- 
ed the orebodies along the 
St. Louis fault on the east 
shore of Beaverlodge Lake 
for over two miles, has sunk 
three shafts and is still ex- 
poring and developing ore 
to the east. 
® Gunnar Mines 

Gunnar has a marketing 
contract with Eldorado Min- 
ing & Refining covering sale 
of $76,960,000 of uranium 
concentrates to be delivered 
by Oct. 1, 1960. 

A letter of intent from El- 
dorado covers additional pro- 
duction up to March 31, 1962. 

Unofficial guesses suggest 
that the second contract will 
be about as large ds the first 
but not necessarily at as high 
a premium pricé per Ib. 
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An important feature of 
the 1957 mid-year report was 
that operating cost had been 
cut’ from $11.67 a ton in 1956 
to $10.69 a ton, including 
royalty and interest payments 
of $2.32. te 

The estimated net profit 
for the first six months of 
1957 was $4,294,156, equal to 
$1.29 a share. This compares 
with a net profit of $6,917,- 
424, equal to $2.08 a share 
for the first 10 months of 
commercial production in 
1956. 

Milling ‘capacity has been 
raised to 1,650 tons daily and 


average actua] rate in first 


six months of 1957 was 1,536 
tons. 

Gunnar’s property is in the 
St. Mary’s Channel sector of 
the Beaverlodge area, north- 
ern Saskatchewan. The open 
pit operation has been a ma- 
jorafactor in company’s low 
mining costs figure. 

Half the proven reserves 
can be mined in the open pit, 
but as underground develop- 
ment goes ahead, the problem 
of mixing underground and 
open pit ore will have to be 
worked out. 

Lorado Uranium Mines 

Lorado expected produc- 
tion from its new uranium 
custom mill to reach 660 tons 
daily in March and to go up 
to 700 tons daily rate by 
June. 

This company, which owns 
a uranium property in the 
Beaverlodge area, is treating 
its own ore and that from a 
number of other companies 
in the area at its mill. 

It has a marketing contract 
with Eldorado for sale of ur- 
anium concentrates to the 
gross value of $60,480,000. 

Mines with which Lorado 
has contracts for ore ship- 
ments are Cayzor Athabaska, 
Lake Cinch, National Explor- 
ations, Black Bay Uranium 
and St. Michael Uranium. 

Black Bay closed down to- 
ward end of last year through 


financial difficulties. St. Mich- 


ael has not shipped ore as yet. 

The mill is now treating 
deliveries from Lake Cinch, 
Cayzor Athabaska and Na- 
tional Explorations. 
® Lake Cinch Mines 

Lake Cinch has boosted its 
ore shipments from 75 to 150 
tons daily to the Lorado mill. 
Company has a contract with 
Lorado to ship ore contain- 
ing 1.5 million lb. of uranium 
oxide with a gross value of 
$15,750,000. 

Up to end of October, 1957. 
company had shipped 11,845 
tons of ore with a gross val- 
ue of $626,698. Company’s 
property is in the Beaver- 
lodge area. 
® National Explorations 

Contract with Lorado calls 
for 1,500 tons of ore monthly. 
Proven ore reserves were re- 
ported to be 28,000 tons with 
a net value of more than $2 
million. It is believed that 
considerable new ore can be 
developed. 
® Rix-Athabasca 

Company owns a uran- 
ium producer northeast of 
Black Bay, Beaverlodge area. 
Rix has a custom milling con- 
tract with Eldorado Mining 
& Refining. 

Shipments to Eldorado's 
mill in the six months ended 
Sept. 30 amounted to 24,207 
tons of ore with a content of 
111,010 lb. of uranium. 

Operations after all ex- 
penses resulted in a net loss 
of $356,011. 


Plans Ready 
For New 


Pulp Mill 


Engineering plans are com- 
pleted for construction: of a 
new, $25 million pulp and 
paper operation in Alberta. 

Alberta West Forest Pro- 
ducts, a private company 
headed by Gordon McNab 
and with ownership largely 
held by a group of Albertans, 
plans to have its mill com- 
pleted and in operation by 
1961, 

The proposed mill is to be 
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PICTURE or me WHEAT ECONOMY 
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Rising costs and falling prices have reduced the purchasing power of a bushel of wheat almost to 
the level of the “dirty thirties.” The producer’s return has shrunk with the purchasing power of 
wheat, so that a great many are no longer able to cover the cost of production. Many farmers are 


staying in business only because they are dipping into reserves or are piling up debts. 


This is having a serious effect on business everywhere in Canada. Sales of farm equipment and sup- 
plies have been falling for several years as farmers have tried to stay solvent by cutting their 
purchases. When this happens over a whole region, as it has on the Prairies, the effects are bound 
to be widespread. The cause of much Canadian unemployment during recent desperate weeks can 
be traced back to the farm where two or three years of seriously depressed income has dried up one 
of Canada’s great markets. 

Wheat is still a great income generating force in the Canadian economy. But when costs and 
prices get so badly out of line as to reduce wheat’s purchasing power nearly to the level of the 
1930s, both farmers and their suppliers are bound to be in trouble! 
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DEFICIENCY PAYMENTS ARE NECESSARY TO RESTORE FARM BUYING POWER 


SASKATCHEWAN WHEAT POOL 
Owned and controlled by more than 100,000 Farmers 
HEAD OFFICE: REGINA, SASK. 
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pioneer independent Canadian Producers 





Right from the start of the vast expansion of oil exploration and 
development which began with Turner Valley, HOME OIL was 
among the first Canadian-owned Companies to become a producer. 
The years have found the Home Team increasingly active in 
exploration and development . . . and their success is continuing, 


ever increasing the major part the Home Team plays among 





Canadian Producers. 


HOME OIL Company Limited 


Head Office: 304-6th Ave. W., Calgary, Alberta. 


& Power whose plant is now 
company’s forést products, 


operating successfully at Hin- 

| eg. saw logs, mill ties, etc. 
EXPRESS LINES LTD. [wemetaaee 
e. court area will be shipped to 


ated by North Western Pulp 
a 

tonnage at a later date. 

Chief product will be a top 
| quality newsprint. © 

| The project calls for a 
| ehemical groundwood pulp 
| mill and full utilization of 


a a forest limit of 5,000 sq. mi. 
ton, Alta. 

Initial operating level will 

the Edmonton plant for pro- 

cessing into paper. 


and is alongside the manage- 
ment license now. being oper- 
NNIPEG - TORONTO 
WINNIPEG - LAKEHEAD 
be 300 tons daily but plans 
are for considerably higher 
Top management has al- 
ready been obtained. 
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Natural Gas Markets 





gppors ager ipe rman cess sprees "9? ments of the distributors for 


In their most dynamic 
growth stage in history Al- 
berta’s two major gas distri- 
bution companies — Cana- 
dian Western Natural Gas 
and Northwestern Utilities— 
are now faced with all-im- 
portant long-term supply de- 
Cisions. 

The companies’ markets 
for natural gas are expected 
to triple during the next 30 
years. Actually, ‘ combined 
sales volume has expanded 
five-fold since 1943, 

While the Canadian West- 
ern system, comprising the 
cities of Calgary and Leth- 
bridge and 49 other com- 
munities, is connected to gas 
reserves of sufficient size to 
supply base load require- 
ments for 20 years at the 
present rate of annual con- 
sumption, it is felt a new 
source of peak gas must be 
obtained immediately. 

Northwestern’s system, 
serving Edmonton and some 
56 other’ communities, is 
presently connected to size- 
able dry sweet gas fields 
which are capable of meeting 
peak demands for the next 
few years. ' 

But these supplies are be- 
ing used to provide a large 
amount of base load’ gas, 
causing their pressure to de- 
cline and their deliverability 
to diminish. 

It is considered necessary 
therefore for the company to 
gain access to large base 
load reserves to enable it to 
preserve the necessary de- 
liverability standards. 

To take care of the near- 
term _ situation Canadian 
Western plans to connect 
during 1958 the Carbon field 
located about 50 miles north- 
east of Calgary. 

This is a dry, sweet gas 
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’ Northwestern plans to build 


during 1958 a transmission 
line to the Pembina oil field 
located about 70 miles west 
of Edmonton and: take deliv- 
ery of residue gas estimated 
to amount to some 65 million 
cu. ft. daily. 

As much gas as possible will 
be sold to Northwestern’s 
customers and the balance 
stored in the Viking-Kinsella 
gas reservoir. 





Canadian Western Natural Gas 
Year 





Northwestern Utilities 
Year 
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Growth Record 


MCF Sales 
3,645,587 
1,915,683 
6,694,855 
10,828,386 
28,313,300 
37,601,442 


Customers 
8,844 
11,752 
22,236 
26,926 
54,690 
73,624 


MCF Sales 
1,548,965 
2,745,546 
6,490,981 
25,711,569 
46,266,411 


Customers 
6,247 
10,478 
15,974 
55,698 
76,520 
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field with high deliverability 
and will be used to supply 
peak loads. 

But besides this the com- 
pany must look ahead and 
plan for additional substan- 
tial reserves for future use. 

It is anticipated that a 
processing plant will be com- 
pleted in the Okotoks field 
early in 1959 and that resi- 
due gas from this plant will 
be used to help meet growing 
demands, ._ : 

To ease its supply situation 


a 


The entire 1958 program is 
estimated to cost around $6.5 
million. 

Company also plans to pro- 
vide natural gas service to 
Provost and Cadogan from 
the Provost gas field. 


Oyen, Consort and Monitor 
will be served by connection 
to the 
Line system, 


Last year Northwestern 
purchased a substantial in- 


terest in the Westlock gas 


+ 
| 


. 
field some 50 miles north- 
west of Edmonton. 

In a recent submission to 
the Royal Commission on En- 
ergy the companies approved 
a policy of gas export out of 
the province, providing that 
local consumers are fully 
protected. 

This protection can be as- 
sured by the Alberta govern- 
ment adopting a policy 
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LS is the hottest gas exploration area in Canada. . 


whereby an exporter must 
assume _ fresponsibility for 
supplying additional gas for 
provincial consumption, 
That “on every occasion 
when an export permit is be- 
ing considered, the proposed 
exporter shall establish that 
in addition to any quantities 
the export of which is re- 
quested there is a sufficient 
supply to meet the require- 
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Alberta Gas Trunk 
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Bigger Crops 


Southern Alberta’s irriga- 
tion program is moving 
ahead and prospects for this 
year’s production are _ that 
they will surpass 1957 fig- 
ures. 

The land being irrigated 


‘ and being capable of irriga- 


tion starts in the Brooks 
area, 120 miles east and 
north of Calgary and extends 
to Cardston, 40 miles south 
of, Lethbridge. All in all, it 
contains an estimated 2.5 
million acres, ’ 

Last year some 1,300 farm- 
ers worked on more than 
189,000 acres of specialized 
farming in the Eastern Irri- 
gation District (Brooks- 
Hanna area). 

This specialized form of 
farming produces. sugar 
beets, potatoes’(7 tons an 
acre), peas (more than 4,500 
acres), corn, beans (1,000 
pounds per acre), carrots, 
pumpkins, spinach and cu- 
cumbers. 

In most cases these are 
shipped to plants located in 
Taber, Magrath, Raymond, 
Picture .Butte and Leth- 
bridge. 

Just as an example let’s 
take a look at the prospects 
for the 1,600 sugar beet 
growers, who comprise one 
of southern Alberta’s major 
industries. 

Late this month and early 
May, seeding of sugar beets 
will take’ place on 38,000 
acres of irrigated area 
stretching some 70 miles 
north and east of Lethbridge. 

Last year growers harvest- 
ed nearly 500,000 tons of 
beets and collected an esti- 
mated $5 million for their 
efforts. 

This year some 40 growers 
will try a new scheme that 
holds promise of revolution- 
izing production of sugar 
beets. The scheme involves 
transplanting of sugar beets 
similar to the method used 
in transplanting tomatoes. 

Officials at the Lethbridge 
experimental farm who have 
been working on this pro- 
gram for the past three years 
say the transplant has the 
advantage of a longer grow- 
ing period, The transplanted 
beets have about a months’ 
growth advantage over the 
conventional field - planted 
beets. 

Using single row planter 
the experiments have shown 
that yields up to 27 tons an 
acre were obtained from 
beets planted in hot houses, 

They’re grown in early 
April and transplanted a 
month later when danger of 
frosts has passed. 


Officials also say that fe- 
male labor for transplanting 
is more efficient than male 
particularly .when an esti- 
mated 24,000. plans per acre 
have to be transplanted. 


Transplanting costs are 
high but it has been found 
the saving in thinning costs 
will more than make up the 
difference. 

The sugar beet industry is 
centred in Raymond, near 
Lethbridge, Picture Butte 
and Taber where the three 
plants of the Canadian Sugar 
Factories Ltd. are located. 

The plants employ more 
than 700 people during the 
peak activity which begins 
in September. 

It is estimated that for 
eyery four tons of sugar 


beets a factory produces one 


ton of refined sugar. 


Huge Energy 


The beet itself is one of 
the most efficient plant foods 
known. It is estimated that 
from one acre of sugar beets 
grown, 10 million calories or 
enough energy to provide for 
3,000 people per day — can 
be produced. 

It takes six months for the 
beets to come to full ma- 
turity, On irrigated land, the 
hoe and the topping machine 
as well as specialized manual 
labor are required during the 
early stages. In the fall, the 
farmer tackles the work of 
separating the leaves from 
the reots. 

In a good year a farmer 
can produce an estimated 18 
tons per acre of beets and at 
prices of up to $14 a ton can 
yield a handsome sum. 

Natural hazards and time 
can knock down his produc- 
tion to as low as eight tons. 

The sugar factories process 
the beet from its natural 
state to refined sugar and 
during these stages quality, 
moisture content and other 
factors may again drop the 
grower’s income. 

Last year the largest of 
the three plants in Taber 
bought 197,742 tons of sugar 
beets process’ 190,561 tons 
during 88.5 slu.ng days and 
produced 448,058 bags of 
sugar. 

The three 
crease production as high as 
25° of the present capacity. 

Other canning plants in 
southern Alberta include: 
Broder Canning Co. and 
Trans-Canada Freezers Lim- 
ited, both in Lethbridge; 
Cornwall Canning Co. and 
Dyson’s pickling plant in 
Taber and the Alberta Can- 
ning Co. in Magrath, 


plants can in- 
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a rolling period of not less 
than 30 years.” 

The submission also asks 
that this gas be made avyail- 
able at prices not in excess 
of that paid by the exporters 
,and be just as economically 
accessible to the distributors 
as the gas is to the exporters. 

An agreement along these 
lines has already been enter- 
ed into between the two com- 
panies and Alberta & South- 
ern Gas Co. | 

Alberta & Southern has 
applied to the Alberta Oil & 
Gas Conservation Board for 
permission to export 450 mil- 
lion cu. ft of gas daily out of 
the province to California. 

Hearings were just recent- 
ly completed before the 
Board. 

Given Priority 

In the agreement between 
Alberta & Southern and the 
two utility companies the 
provincial companies’ cus- 
tomers are given priority 
over those of the export 
market. .These are other ad- 
vantages: 

@ It avoids the necessity for 
the expenditure by Alberta 
utility companies of the many 
millions of dollars that would 
be necessary in order to buy 
sufficient gas in the ground 
to look after the 30-year re- 
quirements of the province 
from time to time. 

@ By combining gas for local 
use with that being delivered 
to export pipelines the econ- 
omies inherent in large-scale 
production and transmission 
are possible. 

Westcoast Transmission 
Co., also seeking Alberta Oil 
& Gas Board approval for 
export of gas into U.S., has 
submitted a plan that would 
make gas supplies available 
to Alberta consumers. 

The two utility companies, 
however, have claimed in the 


Will Triple During Next 30 Years 


recent hearings that the form 





this trade mark 
is now familiar in the mest 
promising Canadian oil! developments. 
Wherever it is seen, it stands for 
progressive exploration 
and technical ekill. 








Bailey Selburn 
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of contract proposed by 
Westcoast does not provide 
the same protection for Al- 
berta consumers. 

The utility companies ex- 
pect they will be able to enter 
into a similar type of con- 
tract — as the Alberta & 








Apply Barrett 20-year 
they can prove 40 


Yes, actual records show many Barrett 
Specification* Built-Up Roofs are still 
in service after 40 years. That’s more 


than double their bonded life! 


Here are the 3 reasons why the 
Barrett Built-Up Roofs you apply will 


serve so well: 


First, Barrett specifications are so 
precise and exacting they have become 
the standard of the roofing trade. 
Second, Barrett products are carefully 
engineered to give you that extra quality 
that means extra roof life; Third, 
Barrett roofing technicians are trained to 
see that you get the bést from Barrett 


products. 


Your buildings deserve a Barrett 
SPECIFICATION Built-Up Roof..: 
the only roof backed by over 100 years 
of service to the building trade: 


Betweeri the World and the Weather Since 1854 


THE BARRETT COMPANY, LIMITED 
* 5551 St. Hubert Street, Montreal 34, Quebec 


Offices in SAINT JOHN, N.B., MONTREAL, TORONTO, 
WINNIPEG and VANCOUVER 


*Reg'd Trade Mart 


Southern one — with Trans- 
‘Canada Pipe Lines. 

Under this plan it is hoped 
that Alberta requirements 
would be given priority ove: 
those of Trans - Canada’s 
markets with respect to vol- 
umes over and above the 
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4.35 trillion cu. ft. which 
Trans-Canada has already 
been authorized to take out 
of Alberta. 

Discussions for this pur- 
pose have already been held 
with Trans-Canada officials, 


it is said. 
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The Suecess Story of Werner Schuller § 


This story started in Thur- 
ingia, East Germany, over a 
century ago and now through 
a series of strange twists has 
swung to Fort Saskatchewan, 
some 22 miles from Edmon- 
ton, 

In this new world locale, 
Werner H. W.. Schuller, 
white-haired but energetic, 
is carefully shepherding into 
large-scale production the 
first glass fibre plant in 
Western Canada. | 

Marketing outlook is 
bright. Schuller, trained as 
a glass technician 1 his 
family’s plants in Germany, 
is quietly confident that his 
new company — Peace River 
Glass—will develop into one 
of the impogtant industrial 
operations of the province. 

He is counting on the high- 
quality of his product—proc- 
essing steps were all devel- 
oped by himself overseas 
and are carefully guarded by 
patents — and the indicated 
continuing rapid industrial 
growth in Western Canada to 
boost business sharply over 
the next few years. 

Right now the glass fibre 
is going into two main prod- 
ucts; wrapping material for 
oil and gas pipelines, and pipe 
insulation material. 

But exciting new markets 
are opening up in other 
fields. One is in a glass mat 
for use in roofing. 

But it wasn’t market po- 
tential that provided the first 
spark for the Fort Saskatche- 
wan operation. It was the 
presence of large deposits of 
high quality silica sands in 
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THE “POTTERY BUSINESS 


the Peace River area of Al- 
berta. 

One of the few such de- 
posits found anywhere in 
Canada, these sands are con- 
sidered excellent quality for 
glass-melting operations. 

A group of Edmontonians 
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in the Medicine Hat 
money-maker. 


—the Peace River syndicate 
— approached Schuller in 
England through Alberta 
House to take a look at the 
sands and if interested then 
come to Alberta to look into 
manufacturing prospects. 

As soon as he got his first 
analysis back on the sands 
Schuller was interested. .He 
came to Edmonton with a 
group of key personne! early 
in 1955. 

Modest Scale 


Decision was made to go 
into pilot plant operations on 
a modest scale and then seek 
more extensive financing for 
expanded operations later. 


Schuller was very impress- 
ed with the potential of the 
oil and gas industry and the 
big pipeline market building 
up in the West. 

The Peace River syndicate 
consisting of Messrs. Belyea, 
Hackel, Schmidt and Palmer 
of Edmonton, secured the 
long-term lease on the Peacé 
River sands. 

But such an extensive min- 
ing operation was too costly 
for the still modest budgeted 
company. 

Until markets and financ- 
ing justify, the raw material 
for the Fort Saskatchewan 
operation comes from Eng- 
land—a plant set up by 
Schuller and in which he has 
an important interest. 

The 1 naw material comes + in, 
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BUILT BY CANADIANS 


In five short years, Anglo American Exploration Lid., and 
its subsidiary development companies, have pushed their 
frontiers from the immediate vicinity of Calgary on into all 
of Canada’s Western Provinces. 


With ‘beginnings right in the heart of Can- 
ada’s Oil-Rich Prairies, Anglo American 
continues to search out Canada’s petroleum 
resources, produce the crude, and refine 
top Purity 99 Products. 


Then, through over Nine Hundred outlets 
carrying the sign of the 99, Anglo Ameri- 
cans marketing division finds a_ ready 
market of satished customers in one of the 
world’s most mechanized rural and urban 
arcas. 


EXPLORATION LTD. 
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PRODUCERS MARKETERS 


TABER PINHORN OILS 
CANADIAN WILLISTON 


LTD. @ NORTHEND 


SUBSIDIARIES 3 ~ 
MINERALS LTD. @ NOVA 
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the form of boxes of long 
thin glass rods. These rods 
are in turn melted down in 
the Peace River Glass plant 
in special equipment that 
draws the melting drops into 
long thin glass fibres. 

The Fort 
project has 


Saskatchewan 
grown from a 


WERNER H. W. SCHULLER 
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Bi io » Year - r 
ForAlberta 
Trunk Line 


This will be the biggest 
construction year in Alberta 
Gas Trunk Line Co.'s over- 
all four-year, $54,972,162 
construction program. 

Plans for this year include: 
> Construction of the main 
24 jn. diameter gas line 
westerly about 55 miles. 
(Last year Gas Trunk con- 
structed some 18 miles of 
this line from the connection 
point with the Trans-Canada 
system near the Saskatche- 
wan-Alberta boundary). 
> Construction of seme 145 
miles of 24-inch lateral line 


'* from the main line to the big 


Pincher Creek gas field of 
British American Oil Co. 

> Construction of a 26 in. 
lateral from the main line 
northwestward some 24 miles 
to the Cessford field. 

> Construction of some Il 
miles of smaller 65s in. line 
from* the Bindloss - Provost 
lateral (built last year) to 
the Sibbald field. 

As well -small additional 
laterals will be built to take 
delivery of gas from the 
Atlee-Buffalo, Princess and 
Steveville fields. 

Trunk Line's contract with 
Trans-Canada calls for con- 
struction in 1959 of the ex- 
tended north lateral from 
Cessford in a northwesterly 
direction to the Nevis area 
and during 1960 for the con- 
struction of the balance of 
the pipeline vstem (see 
map). 

The 1958 
mated to cost 
855.335 and the 
gram, $4,337,885. 

But the routing and design 
of the lines to be built next 
year ‘and in, 1960 might be 
changed in the light of new 
conditions. 

For instance, if Trans 
Canada is granted an export 
permit to export additional 
quantities of gas from the 
province it may be necessar' 
for the trunk line to construct 
additional facilities. 


program is. esti- 
around $11,- 
1960 pro- 
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small pilot-plant stage start- 
ed in mid 1955 to a medium- 
sized, extensively equipped 
plant, with a preductive ca- 
pacity of some i00 tons of 
glass fibre products monthly. 

At first, production was all 
geared for the pipeline wrap- 
ping market. But that is a 
seasonal market. Pipeline 
work quits when winter 
steps in. 

Im the middle of last year 
an additional unit was set 
up for making pipe insulation 
material. This is being made 
to fit a wide range of pipes. 

By October of this year 
melting facilities for glass 
manufacture will be set up 
and together with a second 
unit for pipe installation this 
will complete the second 
stage of company’s planned 
program. 

It is no secret that one 
of the additional markets 
Schuller wants to get into, 
when full melting operations 
are under way here, is manu- 
facture of glass laboratory 


and various electronic equip-> 


ment, 


Canadian Owned 
Peace River Glass is a 
privately owned, Canadian- 
controlled company, with 
60% ownership held by an 
Albertan group. A U.S. com- 
pany 
—has the other 40% interest. 
Some $1.2 million has been 
invested to date—the Indus- 
trial Development Bank pro- 
vided some of the money. 
Completion of furnace melt- 
ing facilities will raise in- 
vestment to $1.6 million. 
Schuller developed’ the 
fibre process, using 
rods, in Germany in 1937 be- 
cause of the shortage of, and 
import restrictions on, as- 
bestos, It was developed as 
a substitute for asbestos in 
the lower temperature field. 
In 1940 he started a new 
plant for use of the process 
at Coburg, Germany Be- 
tween the family plant in 
Thuringia and the new plant 
at Coburg he was turning out 


glass 
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SULFURIC ACID. 


WESTERN INDUSTRY 


Only one product.., only one purpose. . that’s the basic reason for Inland Chemi- 
cal’s one million dollar plant at Fort Saskatchewan. devoted entirely to the pro- 
duction of Sulfurie Acid for Western Industry. With a production capacity of 100 tons 
of this most essential chemical every working day . and its close location to the market 
it was erected to supply. Inland Chemicals is ideally suited to meet your own sulfuric 
acid requirements, at a savings in time and freight costs. Inland Chemicals will deliver 
Sulfuric Acid-right,to your tanks whenever required. Prompt delivery and fast, reliable 
service is guaranteed on every order. 


For further information, cell or write tor 
HARRISONS & CROSFIELD (CANADA) LTD. 
EXCLUSIVE DISTRIBUTORS 
Wheres ~ CALGARY - co te - EDMONTON 
oY Soran ses PS EARP RRS RRR sibel womvet ERS TAY 
CAR BORN Senin 


CHEMICALS CANADA LTD. 


@ FORT SASKATCHEWAN, ALBERTA 


INLAND 


ment of the Regina Glass Co. Some 60° of the output 
at Newcastle - under - Lyme, plant goes into 
Staffs. roofing ,materials, 40% in 
In 1953 production of glass apping 
fibre was started in a second One of Schullers sons is 
English plant at Liversedge, in charge of the German 
Yorkshire plant, another in charge of 
In that same year a one of the two English plants, 
fibre plant was also built at Schuller himself has taken 
Wertheim/Main near Frank- up re with his wife 
furt. in Fort 


some 250 tons of glass fibre a 
month. 

After the war in 1947 the 
British Government asked 
Schuller to come to the U. K. 
to make special glass tubing 
for lamps and electronics so 
that the country could be- 
come completely independent 
from imports. 

The result 
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Here, from the master control room 
of one of the North Star refineries is 
automation at its best. 





Here, skilled technicians maintain 
finger-tip control from the first in- 


take of crude oil to the final output 

















NORTH 
STAR 


of high grade petroleum products. 


, QUALITY CONTROL in the re- 
‘fining of gasolines and other petro- 
leum products constitutes a proud 
contribution by this Canadian- 
owned oil company to the develop- 
ment of industry and agriculture in 
Western Canada. 
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34 Wells Completed 


Development of one of Al- 
berta’s most important néw 
reef fields — the Innisfail 
field, midway between Cal- 
gary and Edmonton — has 
been hitting a rapid pace. 

With as many as 12 drill- 
ing rigs working at one time 
34 wells have been success- 
fully completed in the nine 
months period since the dis- 
covery well was brought in 
last July. 


Canadian Oil Cos. with a 
50° interest is the operator 
in the field, Partners are Cal- 
gary & Edmonton Corp. and 
Security Freehold Petrol- 
eums, 

Although the field is not 
yet fully defined it looks as 
if it might cover an area at 
least three miles wide and 
up to six miles long. 

Since the field is 
drilled on 80-acre 


being 
spacing 


this means it could ultimate- 
ly have between 80 and 100 
wells, when fully developed. 
Using what looks like a 
conservative estimate of 100 
bbls. of recoverable reserves 
per acre foot the field could 
have in excess of 50 million 
bbls. of recoverable oil. 
But company officials think 
there is a good chance of this 
being as high as 66 million 
bbls, based on a very pos- 





We pay him to be YOUR engineer 


This man is one of our staff engineers—a highly trained 
specialist in telephone equipment. His skills and knowledge are 
freely available whenever you require technical study and engineer- 
ing advice to solve a problem. On larger felephone projects, your 
Automatic Electric engineer stays right with the job until it is 


completed—and operating—to your satisfaction. 


We pay him to be your engineer because we find it pays us! 
You see, it is this kind of service—from top management down, 
that has given Automatic Electric an important position in the 
Canadian economy. 


Automatic Electric Sales (Canada) Limited, 185 Bartley Drive, 
Toronio 16, Ontario. Branches across Canada. 


AUTOMATIC 


ELeCERIC 


Poctory: Brockville, Onterie ORIGINATORS OF THE DIAL TELEPHONE ir 5) PIONEERS IN ELECTRICAL CONTROL 
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sible one-third extension of 
the field. 


The crude oil produced 
from this field is of a high 
gravity standard — 44 de- 
grees API. 


But the gas produced with 
the oil has a high sulphur 
content necessitating extreme 
safety precautions in field op- 
erations. 

Pending installation of spe- 
cialized equipment Canadian 
Oil requires that all gauging 
be done by a two-man team 
equipped with respirators. 

Currently the gas is being 
flared but the recently 
formed Operator’s Committee 
is developing plans for a pro- 
cessing plant, to convert the 
present obnoxious odors into 
revenues. 


Line Completed 


‘Rangeland Pipe Line Co. 
has completed an 18-mile ex- 
tension into the field and the 
oil is being moved‘ to Ed- 
monton where it is available 
to both the eastbound Inter- 
provincial Pipe Line Co, and 
the westbound Trans Moun- 
tain Oil Pipe Line Co, 

When the discovery well 
was opened up on July 28 
last year it flowed 200 bbls. 
of oil per hour through open 
tubing. Placed on a 14/64” 
choke the well produced at 
the rate of 20-25 bbls. per 
hour. 


After selecting 10 quarter 
sections under the terms of 
the drilling reservation ob- 
tained in this area, Canadian 
Oils together with its part- 
ners, held a 100% interest 
in 4% sections within the 
probable field limits, together 
with a 50% interest in 412 
sections of farm-out acreage 
one or more of which lie 
within the field limits. 

At a.Crown sales in Oct. 
1957 the partners acquired 
100% in an additional quar- 
ter and 50% interest in an 
additional % section, both 
lying on the edge of the prob- 
able field, 

As a result the team whose 
holdipgs are shared 50% to 
Canadian Oil and 25% each 
to Calgary & Edmonton and 
Security Freehold, hold the 
most acreage in this highly 
promising field. 

Imperial Oil has just re- 
cently added Innisfail to its 
crude oil price list. Company 
has announced a field price of 
$2.46 a bbl. for Innisfail 
crude. 


Producers holding acreage 
in the balance of the field in- 
clude Canadian Superior Oil 
of California, Hudson’s Bay 
Oil & Gas Co., Imperial Oil, 
Royalite Oil, Cree Oil of 
Canada, California Standard 
and Dernick &-Guyer. 


M ill Boosts 
Its Pipe 


Diameter 


The Edmonton pipe mill of 
Alberta Phoenix Tube & Pipe 
Ltd. has just completed in- 
stallation of its new equip- 
ment to boost pipe diameter 
ranges to 16-in. 

The mills can now turn out 
all diameter ranges from 
342 In. to 16 in. OD. 

This will enable the com- 
pany to bid for a wide range 
of gathering, distribution and 
main gas and oil transmission 
pipeline projects. 

Company has also recently 
added facilities to manufac- 
ture drilling casing in 6-8 
and 10-in, diameter sizes. 

Although the mill has been 
kept fairly busy since last 
summer’s opening there has 
been a noticeable slow-down 
in new orders in recent 
weeks. 

This reflects the sharp cur- 
tailment in oil production in 
the province and the pigeon- 
holing, for the time being, of 
a number of new oil pipe- 
lines plans. 

The expanding activity in 
the natural gas _ industry, 
however, is expected to 
maintain demand for pipe in 
the province at a high level 
over the next few years. 

Capacity of the modern, 
highly - efficient Edmonton 
plant is put at 150,000 tons 
annually. Plant cost was 
around $6.5 million. 
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INDUSTRIAL 
RELATIONS 


“Labor Roundup”— 
another Post exclusive— 
reports on the practical 
side of industrial relations 
week by week. Keep your- 
self in touch with the trend 
of union activity. Read 
Ihe Financial Post. 


Yearly by mail in Canede $4; 
elsewhere $7 yearly. 














move materials at. 
less cost with 


MINING 
EQUIPMENT 


from Manitoba Bridge 


Mining equipment from Manitobe 
Bridge is designed and constructed 
to make the job easier, faster and fo 
move any material for the lowest 


cost. 


For full designing, engineering and 
manufacturing facilities contact 
Manittobe Bridge. 


MANITOBA BRIDGE 
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Saskatchewan Power Corp. 
—the government - owned 
distributor of natural gas and 
electrical power — is in the 
midst of its greatest expan- 
sion program in history. 

Steadily expanding .de- 
mand for its services has 
called for a continuous ex- 
tension of gas and electrical 
transmission systems and a 
development of new sources 
of supply. 

A $16 million gas expan 
sion program this year will 
see construction of some 250 
miles of main transmission 
line, a tie-in with two major 
new gas supply sources and 
extension of distribution 
lines into a number of new 
municipalities. 

Both Alberta and federal 
governments have now given 


_ approval of Commission plans 


to import gas from the Many 
Islands-Hattan field of south- 
east Alberta into its Saskat- 
chewan pipeline system. 
This year’s program in- 
cludes construction of an ex- 
tensive gathering system in 
the gasfields and construction 


of an 88-mile, 14-in. pipeline 
to tie-in with the existing 
distribution system at the 
Success field, northwesi of 
Swift Current. 

Estimated cost of this total 
program this year is $4.5 mil- 
lion. 

A 38.2-mile pipeline will 
also be built to extend the 
Commission’s gas pipeline 
system from Moose Jaw to 
Regina, 

First Service 

Gas service was supplied 
to Regina for the first time 
this year from the Trans- 
Canada gas pipeline. It will 
be possible now for the Com- 
mission to supply the city 
largely from its other supply 
sources. 

Also this year a major new 
source of gas will be tied-in 
at the new Steelman gas 
processing plant at the Steel- 
man oilfield in the southeast. 

Initial capacity of this 
plant will be around 25 mil- 
lion cu. ft. daily but as out- 
put at the oilfield is gradual- 
ly stepped-up the gas pro- 
duction from this plant could 
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KEY TO ALBERTA’S 


be increased to 40 million cu. 
ft. daily by 1962. 

A distribution system will 
be built to serve the towns of 
Maple Creek, Weyburn and 
Estevan and some 10 smaller 
communities in the area. 


The major line from the 
plant will extend up to Re- 
gina to tie into the Commis- 
sion’s cross-province system 
— a distance of 124 miles 
This entire Steelman project 
will cost around $5.5 million. 

All in all the Commission 
purchased some 10.5 billion 
cu. ft. of gas in 1957 ‘ supply 
the growing energy ‘require- 
ments of its customers. 

During the past year con- 
tracts were signed with 
Trans-Canada Pipe Lines for 
the purchase of 10 million 
cu, ft. of gas per day. 

This would be delivered at 
any point in Saskatchewan 
on the Trans-Canada system 

An agreement was also 
reached with company to 
supply the total load required 
for the first year of operation 
of the Regina system. 


Power Corp. kxtends Services 


Where it is available gas 
has taken over the water- 
heating market almost com- 
pletely and has made big 
penetrations into the space- 
heating market. It is also 
making headway into cook- 
ing, incineration, clothes 
drying. 

Two Thermal Plants 

The Commission is building 
two thermal plants—one at 
Estevan to operate on lignite 
coal in the area, the other at 


“Saskatoon capable of operat- 


ing on coal, oil or gas 

These are both large plants 
capable of producing 264,000 
kw each ultimately. 

The first unit—a 66,000 
kw unit—will be placed in 
operation this year at both 
sites, 

Commission’s first gas tur- 
bine unit started operation 
the past year at Kindersley. 
A second unit will be added 
this spring. 

In the power transmission 
field company is building & 
138,000-kv line from Wolver- 
ine to Yorktown. 
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INDUSTRIAL EXPANSION 


New industrial horizons are opening in the Canadian West 
with Edmonton the focal point. Natural gas for low-cost 
power and raw materials, inter-related supplies from allied 
industries and favorable sites have brought 40% of 
Canada’s petro-chemical industry to Edmonton. 


Commercial and industrial investment in the Edmonton 
area has topped the $600,000,000 mark during the past decade 
and continues at a steadily increasing rate. 


Forest, mineral and agricultural products flow to Edmonton 
for processing and distribution to provide a diversified 
economic base. 


More than 60% of Alberta’s industrial labor force lives in 
the Edmonton area; one half the entire population 
of the province is within 100 miles of Edmonton. 


Edmonton is the gateway to the vast developments in the 
Canadian Northwest — $50,000,000 oil sands development — 
mining — oil and gas — timber — fish — furs. 


INVESTIGATE EDMONTON 


THE CITY OF 


EDMONTON 


TODAY. 


For full information write: Norman A. Rault, 
Industrial Director, The City of Edmonton, Dept. FP 
City Hall, Edmonton, Alberta, Canada. 
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biggest thermal plant in Western Canada. 





Lumber Industry 


A Variety of Uses 


Alberta's primary forest 
industry is utilizing an ever 
increasing volume and var- 
iety of woods for manufac- 
turing process. Until a few 
years ago, woods operations 
were confined to saw timber, 
railroad ties, telephone poles 
and mine props. Now diver- 
sification is the theme in 
utilization of forest products. 
Poplar, long the weed tree 
of Alberta forests, has 
emerged as the foundation 
growth for three large ply- 
wood plants employing 500 
workers. One plant has been 
operating at Grende Prairie 
since 1953; the other two 
opened in Edmonton late in 
1956. This product has 
found ready acceptance with 
the building trade. For fur- 
niture and musical instru- 
ment making poplar plywood 
is considered superior to that 
made from fir. 

Vast tracts of poplar and 
spruce stands unsuited for 
saw timber or pole produc- 
tion are basic supply of a 
burgeoning pulp and paper 
industry. Early in 1957 North 
West Pulp and Power Lim- 
ited began production of 
sulphate kraft pulp in a $50 


a ae ~” 7 ~e wey wees seee 
Re ee Ty nr 


LUMBER INDUSTRY has 


expanded 


million Pant at Hinton. The 
firm employs 500 workers in 
plant operations and another 
1,500 in the woods. A sec- 
ond company is in_ the 
process of organizing a com- 
parable pulp project in the 
adjacent Whitecourt area 
also northwest of Edmonton. 


Growing importance of 
forestry in Alberta is reflect- 
ed in the steady rise of its 
net value of production, In 
1938 it contributed a net pro- 
duction value of $1,112,000 to 
the provincial economy; by 
1946 the figure rose to $4,- 
643,000; went on to $9,445,- 
000 in 1951 and in 1956 
reached $12,000,000. 


Forestry and its allied in- 
dustries furnish employment 
for 8,000 to 9,000 persons 
with a payroll estimated at 
$25 million to $28 million. 
Sawmills alone employ an 
average of 3,000 men a year, 
with a payroll of $5.5 million. 
Their gross production value 
averages $24 million an- 
nudlly. Work in the saw- 
mills is seasonal,. confined 
mainly to the months of De- 
cember, January, February 
and March. Employment 


Prairie provinces. 
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Chlorine Output to 40 Tons 


Western Chemicals Lid., 
the prairies’ first producer of 
chlorine and caustic soda, has 
just completed another im- 
portant expansion step 

Rated capacity of com- 
pany’s Duvernay, Alta., mill 
has now been upped to 40 
tons of chlorine a day with 


somewhat higher output of 
caustic possible. 

The recent expansion 
program also provides for a 
much greater capacity . rate 
for smal' additional expen- 
ditures. 

Company’s plant is sitting 
over an extensive salt bed— 


fluctuates from 4,000 in the 
peak month of February to 
fewer than 500 in May. 


In the furniture industry, 
82 establishments have a 
working force of more than 
600 with a payroll of nearly 
$2 million. Their gross pro- 
duction value is in the neigh- 
borhood of $6 million a year. 
Gross value of products 
turned out by 122 sash, door 
and planing mills is $22 mil- 
lion. Working force is 1,850 
and their annual payroll is 
$5 million. 


In 1941 the gross produc- 
tion value of wood and paper 
products combined totalled 
$13,981,714. By 1951 the 
figure for wood products 
alone had climbed to $51,- 
207,703, while the 1956 
figure is estimated at $62,- 
000,000 


Timber production fluctu- 
ates from year to year but 
the over-all trend is steadily 
upward. From a lew of 
182,407,992 board feet in 
1943-44 production has risen 
to an all-time high. of 430,- 
000,000 board feet in 1955. 
Production in 1956 receded 
to 385,000,000 board feet. 


with the construction boom across the three 





the all-important raw ma- 


terial in this operation. 

Major 
recently completed pulp and 
paper plant of North Western 
Pulp & Power at Hinton, 
Alta., the Canadian Chemical 
Co. plant at Edmonton and 
the widespread oi] industry 
which uses hydrochloric acid 
(also a Western Chemicals 
product) in the drilling of 
oil and gas wells. 


customers are the 
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Company Report 





| Mining 
| CONSOLIDATED DISCOVERY 
YELLOWENIFE MINES had net 


} profit of $788,633 equal to 29c a 


share in 1957, an increase of 11.5%. 
| over net profit of $705,331 equal to 
| 26c per share in 1956. 


' A further increase in production 


‘and earnings is forecast for 1958 
after the new records in 1957, 
President J. C. Byrne says. 

Proved ore reserves have been 
maintained at three years supply. 
'with grade practically unchanged 
because of continuing high grade 
ore at depth, he points out. 

Width of the ore structure has de- 
creased below the 2,150-ft. level be- 
cause of a steepening dip and this 
condition is expected to persist to 
the present bottom level at 2,750 ft. 


Shaft sinking will start in June | 


‘to establish three new levels to 
depth of 3,200 ft. 

Company continues to take a 
/more active and greater financial 
‘participation in outside projects 
each year, Mr. Byrne says. 
| These activities include partici- 
| pation ii and management of Taur- 
| canis Mines, developing a gold pros- 
| pect 100 miles northeast of the Dis- 
|covery property. Discovery holds 
| 542,000 shares in Taurcanis. 
| Other holdings include 
shares of Rayrock Mines, 


350,000 
60,000 


750,000 shares of Ormsby Mines. 

Tax benefits for companies in the 
North West Territories and em- 
phasis on air transport facilities are 
urged by J. J. Byrne, board chair- 
man of Discovery. 

He suggests that N.W.T. operat- 
ing firms should be exempt for a 


shares of Radiere Uranium Mines, | 


longer perjod from taxation to com- | 


» pensate for the high cost of finding 


and developing mines. 

The government should - build 
landing fields in strategic areas of 
the north rather than main roads, 


| because air transport now appeals 


to both prospector and developer 
alike, Mr. Byrne says. 


INCOME ACCOUNT 
Years Ended Dec. 71: 1957 19356 
Bullion prod. .... . $2,736,907 $2,432,972 
Less: Oper. exp. . 1,136,152 1,116,572 
Add: Invest. inc 
Tetal net earnings 
Less: f. dev. w/o. 

Inc, taxes . 

Deprec. 

Outside expl. w/o. 
Net profit see 
Less: Dividends .... 
Surplus _.. — 
Earned per Share . 

aaa 
Shares o/s as at Dec. 41: 

Common, $1 par ... 2,743,923 2.743.923 

CONDENSED BALANCE SHEET 
As at Dec. 31: 1957 1956 


Cash & bullion . $1,105,307 
Accts., etc., rec. 
Stores & mats. . ?- 
Tetal curr. assets .. 
Prep. exp., etc. ...... 
BRVGRENEIGE oc cccccoce 
Other assets 
Def. develop.+ 
Mining props 
Land, pl. & equip.: .. 
Tota! assets ee 
Acets., Gté., BAY. .0-s 
Inc. tax prov 
Tetal curr. Hab. ,.. 
Capital stock ........ 
Contrib. surp. , 
Earned surplus ...... 232, 
tAfter deprec. of . 1,519,161 
+After w/o of ..... ng are 
§Included in curr. assets in co.’s report 
Working capital . 1,556,611 1,357,066 


1,201,529 
557 260 


OPERATING STATISTICS 
1957 
51,273 


$53.38 


Tons milled . el 
Average recovery . 

Ore reserves, tons * 150.604 
Grade ($35 gold) $57.05 
*Above the 2,450-ft. leve! 
tAbove the 2,150-ft. level. 
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OPERATING 440 COUNTRY ELEVATORS IN THE THREE PRAIRIE PROVINCES 
TERMINAL FACILITIES AT TRANSCONA, THE LAKEHEAD, AND VANCOUVER 


GRAIN MARKETING — CHEMICALS — COAL — AGRICULTURAL SERVICE 


WINNIPEG 


CALGARY 
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MONEY GIFT 
From Our Own Cerrespendent 
SASKATOON—A gift of $5,000 
has been received by the Univer- 
sity of Saskatchewan from the 
International Nickel Co. of Can- 
ada. Money will be used to help 


with a summer seminar for train- 
ing science teachers. Biology will 
be the subject this year and in 
subsequent summer sessions there 
will be seminars in chemistry, 
physics and mathematics. 
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UNIQUE SEAWAY PROJECT is the permanent raising of the southern end of Jacques Cartier bridge, Montreal, 
and the replacement of one span without interrupting vehicular traffic. This will provide a minimum clearance 
of 120 feet for shipping in the scaway canal. 


From coast to coast, Dominion Bridge is solving 
engineering problems in every major industry. 
Our four years’ expansion programme is 


already well advanced—thus enabling us 


to serve even better the increasing industrial 


needs of a growing country. 


MODERN TREND IN CRANES. Completely 
enclosed 300-ton gantry crane—the largest 
ever built in Canada—was designed and fab- 
ricated by Dominion Bridge for the Canadian 
half of the St. Lawrence Power Project. 


CANTILEVER BRIDGE IN THE WEST. The 
Second Narrows bridge over Burrard Inlet at 
16,600 tons of steelwork will be 
required for this new 6-lane bridge. With its 
centre span of 1100 feet, it will be the second 
longest cantilever bridge in Canada. 
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DOMINION BRIDGE COMPANY LIMITED. Plents: MONTREAL © OTTAWA e 
TORONTO e SAULT STE. MARIE e WINNIPEG 
Assoc. Company Plants: AMHERST: N.S.: Robb Engineering Wks., Ltd. QUEBEC: 
Eastern Canade Stee! & Iron Wks. Ltd. WINNIPEG: Manitoba Bridge & Eng. Wks., Ltd. 
EDMONTON: Standard Iron & Eng. Wks., Ltd. 


e CALGARY e VANCOUVER 








DIVISIONS: 


1 
RCN BUYS BRITISH 

Canadian government has 
ordered $250,000 in British 20- 
man inflatable life rafis for use 
by Royal Canadian Navy. British 
RFD Co. will begin delivery ale 
most immediately. 





MODERN TREND IN BOILERS. Newly developed 
Dominion Bridge water tube package unit boilers 
are shop assembled and shipped complete to the 
site ready for connection to electrical, water and 


steam lines. 


17-STOREY ADDITION. The Roval York Hotel, 
Toronto. The largest in the Commonwealth, this 
structure is being further expanded by a 17-storey 


400-room addition shown at right 
have 
erected by Dominion Bridge for 


20,000 tons of steel 


Altogether some 
fabricated and 
this project. 


been 





INTERESTING PATTERN is woven by these conveyor tubes 
installed at Consolidated Denison Mines Ltd. in Blind River 
region of Northern Ontario. They were constructed by Dominion 
Bridge which also supplied structural steelwork for many other 
uranium mines in this booming areca. 


Dominion Bridge Company Limited 


STRUCTURAL @¢ MECHANICAL e« BOILER @ PLATEWORK e WAREHOUSE 
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The North: Provinces Speed Development 


The governments of all 
three Prairie provinces have 
suddenly. become aware of 
the tremendous potential of 
the “top halves” of their 
provinces, 


Surveys of wtatural re- 
sources and industrial poten- 
tials have been undertaken; 
plans are being laid to place 
the findings before the most 
likely interested concerns. 


The great, minerals-rich, 
pre-cambrian shield cuts 
across practically all of 
northern Manitoba, a broad 
section of Saskatchewan and 
the northeastern corner of 
Alberta. 


A wide belt of virgin tim- 
berland sweeps across all 
three provinces. 

In Alberta a thick section 
of the oil-bearing sedimen- 
tary basin cuts northward in 
a wide swinging arc into the 
Yukon and the Northwest 
Territories, 


This great, largely un- 
known, northern continent 
abounds in lakes and wild 
scenic beauty, 

An intensive detailed sur- 
vey of Manitoba's northern 
resources done by the Arthur 
D. Little, Inc. firm of U. S., 
has now been completed. De- 
tails are expected to be re- 
leased shortly. 

A special Northern Com- 
mission set up by the Alberta 
government to look into the 
natural resources and indus- 
trial potential of the north- 
land — first effort of its kind 
for this area — has now been 
completed. 

These are some of the high- 
lights of the findings: 

—By 1980 northern Alber- 


ta will be able to recover 17% - 


of the oil and’ gas reserves of 
the province—excluding the 
Athabaska tar sands. 

14.5 million 
unimproved, 


—There are 
acres of good 
farm land in this area. 

—~-There are 27 billion bd. 
ft. of standing timber; 333 
million cords of pulpwood. 

——-Base and precious metal 
potentiality is seen as “tre- 
mendous.”’ 

—Undéveloped power, at a 
50°, load factor, will produce 
some 9 billion kw.hr. a year. 

Although the Saskatche- 
wan government has not as 
yet undertaken an over-all 
resources survey of its north- 
ern area i* has initiated the 
first extensive combined air- 
borne magnetometer = and 
electro-magnetic survey ever 
done by governments in this 
country. 


Big Increase 


Already the detailed geo- 
logic maps being made avail- 


able to prospectors has led 
to a big increase in minerals 
search in the surveyed horth- 
ern areas, 

Northern Manitoba is a 
vast frontier of matural re- 
sources, the bulk of which 
are still untapped. 

The area is rich with hid- 
den mineral wealth, huge re- 
serves of unharnessed water 
power, vast forests, and a 
multitude of lakes and 
streams. 

Already a tremendous new 
program is well under way 
to tap some of this wealth in 
minerals and waterpower. 

In its second year now of 
pre-mining development the 
big $175 million nickel min- 
ing project of International 
Nickel Co, of Canada in the 
Mystery Lake area of north- 
ern Manitoba is the biggest 
undertaking of its kind in 
Canada, 

Working swiftly towards a 
1960 production goal at its 
Thompson mine, some 400 
miles north of Winnipeg, Inco 
plans early production of 60 
million lb. of nickel a year, 
rising gradually to a 75 mil- 
lion 1b. rate. 

The program is one of the 
most ambitious of its kind 
ever undertaken. 

It involves construction of 
railways, power  develop- 
ments, roads, a modern town- 
site, as well as milling, smelt- 
ing and refining facilities. 

It will be the second larg- 
est niciel mining operation 
in the world. 

Some 1,500 men are now 
working in the Thompson 
area and plans are to add an- 
other 1,000 by midsummer. 
Work is advancing rapidly on 
the mining plant. One ore 
shaft has been completed and 
the other one will be finished 
by early summer. 

Various laterals are being 
pushed out from several lev- 
els on the shaft. 


The townsite has _ been 
cleared, final design of the 
site is nearing completion. 


250 Units 


House building will com- 
mence this spring with hopes 
of completing around 250 
private units this season. The 
townsite is being laid out to 
accommodate a population of 
around 8,000. 


A 3l-mile rail spur from 
the ‘Canadian National Rail- 
way line at Sipiwesk to 
Thompson townsite has been 
completed. 

Right now railroad grading 
is being done for the 21-mile 
stretch of private line being 
built by Inco from its Moak 
Lake mine to.the Thompson 
townsite, 
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Although considerable 
work has been done on the 
Moak Lake mining shaft and 
underground levels all work- 
ers have recently been taken 
off this job to concentrate on 
the Thompson development. 

The ore grade at Thomp- 
son is believed richer than 
that at either of the other two 
deposits. 

Hudson's Bay Mining & 
Smelting is pushing on vigor- 
ously with development of 
the exciting new Chisel Lake 
and Stall Lake  orebodies 
some 70 miles east of come 
pany’s long - established Flin 
Flon operations. 


Last year shaft sinking 
was started at both sites and 
construction of some surface 
buildings was completed. 
The Chisel Lake shaft was 
sent down to a depth of 487 
ft. 

Tentative plans are _ to 
deepen this to 1,000 ft. this 
year and send out some lat- 
erals underground. 

Hopes now are to have this 
operation advanced to the 
stage where ‘hauling of ore 
to Flin Flon smelter can get 
under way by mid-summer 
of 1960. 

By that time the 52-mile 
long CNR line from Chisel to 


Optic on the Cranberry Port- 
age-Lynn Lake line will be 
completed. 

At Stall Lake, some 4 miles 
farther east the shaft was 
down 713 ft. by end o: 1957. 
This year plans are to push 
this to’the 2,000 ft. level and 
do lateral work as well. 

Surface buildings, a road 
from Snow Lake highway (%2 
mile away) and a 4%-muile 
transmission line from Snow 
Lake itself have been con- 
structed. 

Several other mining ven- 
tures in the general area in- 
cluding the Osborne Lake and 
Ghost Lake projects are now 
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IS AN artist's conception of 





the $45 million hydro development on Manitoba's Nelson 





River. 


The $40-$45 million gen- 
erating station being built on 
the Nelson River by the 
Manitoba Hydro-Electric 
Board, primarily to serve the 
big new International Nickel 
mining project at Thompson, 
opens big new vistas for in- 
dustrial development in the 
northern part of the province. 

Power from this station or 
from others which may be lo- 
cated at sites on the Church- 
ill, Seal, Nelson, Burntwood 
and Hayes Rivers may in 
time be required to supply 
power requirements for new 
mining and other industries 
in Manitoba’s northland, 

Between 4 - 4.5 million kw 
of potential electrical energy 
is available from the rivers 
of this area — ready to serve 
industry. , 

The big Kelsey generating 
station now under construc- 
tion is the most northern 
major hydro development in 
Canada. 

Manitoba authorities look 
on it as a forerunner of what 
will eventually be a chain of 
power stations that will span 
the northland. 

The Kelsey station will ini- 
tially have four units each of 
42,000 hp capacity. 

A high percentage of th 
power will be transmitted to 


inactive with stress swung 
onto the two projects above. 

As for the proposed 52-mile 
railway it is expected that 
clearing tenders will be called 
in about two months’ time. 

Plans are to complete the 
line by late 1959. CNR states 
that the total cost of line will 
be $8,480,000. 

In the meantime the com- 
pany continues actively oper- 
ating its big Flin Flon ore- 
bodies and extensive mining 
and smelting plants. Some 
60°, of production is now 
coming from the Saskatche- 
wan side of the border. 

The company also has some 


ines 


the International Nickel 
townsite and mining develop- 
ment at Thompson, 58 miles 
away. 

The potential of the power 
site is placed at 400,000 hp 
and the station is so designed 
that it may be increased in 
generating capacity to ac- 
commodate other projects or 
industries that may locate in 
the same general area. 

Construction on the proj- 
ect was started early last 
year with the completion of 
a 14-mile railway line into 
the site from Mile 256 on the 
Hudson Bay Railway. 

Offices, general stores and 
staff buildings were erected 
last spring. Construction of 
the coffer dams to permit the 
excavation for the intake 
channel, powerhouse and 
tailrace areas commenced in 
Sept. 1957. 

Approximately 177,000 cu. 
yds. of earth and 326,000 cu. 
vds. of rock will be excavated 
in this phase of the construc- 
tion program 

A combination diversion 
and sluiceway channel re- 
quiring the removal of some 
345,000 cu. yds. of earth and 
260.000 cu. yds. of rock is 
being excavated to divert the 
entire Nelson River flow at 
the site. 


five other base metal devel- 
opments within a 15-mile 
radius of Flin Flon. 


First Shipments 


Two company mines on the 
Saskatchewan side — Birch 
Lake Mine, 942 miles south- 
west of the town and Coron- 
ation Mine, four miles beyond 
that — are being developed, 
with first shipments now 
starting from the Birch Lake 
property. 

Production from these new 
mines — which will be treat- 
ed in the Flin Flon metal- 
lurgical plants — will extend 
the ore reserves and life of 
the mine by many years. 

Sherritt Gordon Mines, 
conducting the most north- 
erly mining operations in the 
province at its Lynn Lake 
site, is now producing at 
around 80,000 tons of nickel 
concentrates and 12,000 tons 
of copper concentrates a year. 

The nickel concentrate is 
shipped to company’s own 
leaching plant at Fort Sas- 
katchewan, near Edmonton, 
where nickel production of 
around 20 million lb. a year 
is being maintained. | 

The copper concentrates 
are being shipped to the Nor- 
anda smelter of Noranda 
Mines at Noranda, Que 

At the present time the 
company is developing a sec- 
ond powersite on the Laurie 
River some 40 miles to the 
south of Lynn Lake. This new 
powersite will have an in- 
stalled capacity of 7,000 hp 

Sherritt continues active in 
exploration in the northern 
part of Manitoba and else- 
where. It has a controlling 
interest in three copper-zinc 
deposits in the north. These 
are idle at the present time 
with the depressed prices of 
these metals. 

To extend the geological 
knowledge of the northern 
part of the province and pro- 
vide some new incentive for 
an accelerated minerals 
search program the Saskat- 
chewan government in 1957 
conducted its first combined 
air-borne magnetometer and 
electro-magnetic survey. 

Contracts of $100,000 let 
by government called for 
work in an area of 1,700 sq. 
miles in the vicinity of Lac la 
Ronge. 

Heavy Demands 

There was a heavy demand 
from prospectors and major 
mining companies for the set 
of maps eventually made 
available by the government 
mines branch covering this 
area, 

The prospecting rush which 
followed was one of the larg- 
est in the province's history 
and resulted in a very sub- 
stantial amount of staking in 
the area. 

So successful was the 1957 
survey that the government 
has decided on another big 
program this year. 

This year two areas will 
be surveyed from the air: 
one tying onto part of the 
area done last year; the other 
in the Reindeer Lake area to 
the north-east. 

This is believed the first 
time any government has 
ever attempted a combined 
airborne survey of this kind. 

Alberta's great northern 
half — the unknown, largely 
unmapped area. stretching 
from Parallel 55 right up to 
the boundary of the North- 
west Territories — has just 
had its first extensive natural 
resources survey. 

The Northern Development 
Commission appointed some 
months ago by the govern- 
ment and entrusted with this 
now completed its 
report after weeks of travel 
into all parts of the area and 
intensive resources study. 

Just what is this little 
known area like — stretching 
from the hot Swan Hills oil 
region and the Peace River 
country right up to the NWT? 
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Oil-Bearing Region 
About 80° of the 
a continuation of the 
mentary basin which sweeps 
from the south-east corner of 
U. S. in a slowly arcing 
spread up through central 
U. S. and across a big slice of 
Saskatchewan and Alberta in 
a northwestward direction 
and up into the Yukon and 
NWT, 
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Three Governments Look Northward for the Expansion of Tomorrow 


This is the great oil-bear- 
ing region of the North 
American continent. 

Several oil areas have al- 
ready been proven up in th 
northern Alberta region—th: 
exciting Swan Hills fiele be- 
ing developed by the tea! 
of Home Oil and associate 
and MecColl-Frontenac: th: 


Fed Earth field farther north 


where Union Oil is the chie! 
operator. 

The Commission member 
were all impressed with th 
sreat potential for further oi! 
finds in this large untapped 
area. 

About 12° of the 1 
section of Alberta 
Paleozoic age — thi 
same zone that 
northward into the Ter 
ies and contains the bje lead- 
zinc deposit at Pine Point 

The northeast corne: 
province is 
geology. 
tends only a rela 
way into the province 
8% of the north 
it 1s 
mineral countr’ 

A rush of prospecti 
tivity is expected in thi: 
when the federal govern: 
issues its new 
logical map of thi Ceci 

All in all there loo! 
some 14 million 
scil that 
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farmed Peace Ri\ 

The Commissio1 
tive study of the h 
er potential. The: 
tential of some 
hp with more 
this within econ 
mission distant 
ton. 

The Commission f1 
pect development of 
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THE MUSEUM OF the past has everything and thousands visit is every year. 


ancient steam tractor. 


Old And Ancient 





He Heads a Museum With a Past 


About half a century ago, a 


small boy named John Dief- 
enbaker, clad in dirty dung- 
arees and a shirt, climbed on 
to the tool box at the rear of 
a 1907 Maxwell Roadster be- 
longing to a family friend 
who was leaving after a visit. 
He hung on firmly, closing 
his eyes to the dust the car 
kicked up, and rode from the 
house to the gate on his fa- 
ther’s farm in north-central 
Saskatchewan. 


He padded back to the 
house in great delight — the 
visitor had given him his first 
automobile ride. 

Now, 50-odd years later, 
there are plans to have John 
Defenbaker take a ride on a 
Maxwell in the same manner 
as he did when he was a farm 
boy. 

The man who wants to 
have this scheme carried out 
is 68-year-old George Shep- 
herd, curator of the Western 
Development Museum in 
Saskatoon, where there is on 
display a 1907 Maxwell 
Roadster. ' 

Mr. Shepherd, a vigorous, 
thin-faced person who speaks 
with a twang, will likely be 
able to carry through with 
his idea because he’s a master 
at getting people to do things 
for him. 


As a museum curator, he is 
responsible not only for 
keeping track of exhibits and 
telling visitors all about any 
one of them but also for see- 
ing that they are appreciated. 


The museum doesn’t need 
any publicity tricks to attract 
attention to it. It has become 
widely known since it was 
set up in 1947 because it con- 
tains relics of bygone days. 


Old and Ancient 


Crammed into 40,000 sq. 
ft. of floor space at the mu- 
seum are steam tractors and 
gas engines of the early 
1900’s. There are old - style 
grain separators, antique au- 
tos, buggies and other ancient 
vehicles. 

In other quarters on the 
museum grounds there is a 
display of pioneer furnish- 
ings set up in a replica of 
an old-fashioned living room. 

Once a year at an event 
called the Pionera (to be 
held this year from June 30 
to July 5), all the machinery 
that can be made mobile is 
turned out into the open. 

Thousands come to watch 
a parade of old-model cars. 

They see demonstrations of 
how threshing was done just 
after the turn of the century. 
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CENTRAL-DEL RIO 
OILS LIMITED 


Subsidiaries: 
Central Leduc Drilling Co. Limited 
Central Leduc Oils Inc. (U.S. A.) 


HEAD OFFICES 


224 -9th Avenue West 
Calgary, Alberta 


District Office: 
McCallum Hill Bldg., REGINA, Saskatchewan. 


Field Office: 


WEYBURN, Saskatchewan. 


DEVON, Alberta. 


| gallons in 1956 to 150,794,884 





They see ploughing done 
by oxen and horses. 

They tour buildings con- 
taining smaller reminders of 
a colorful past — reminders 
like a 16-pound hunter’s 
gun, or a 50-year-old mail 
order catalogue. 


“Pionera,” George Shep- 
herd says, “is no Hollywood 
make - believe. It’s the real 
stuff. The pioneers running 
the machinery are repeating 
what they did 40 and 50 years 
ago.” 

The prime mover in getting 
the project going was J. L. 
Phelps, of Saskatoon, chair- 
man of the museum’s Board 
of Directors. 

As Saskatchewan's Min- 
ister of Natural Resources at 
the time, he traveled widely, 
flying much of the time, 


Need a ‘Home’ 





He .noticed from the. air 
many discarded machines — 
a tractor almost buried in 
trees; a thresher almost swal- 
lowed by weeds in a corner 
of a dusty field — and he felt 
there should be a place for 
them. 

Mr. Shepherd, farming in 
southern Saskatchewan, 
watched with interest as the 
project took shape and when 
a runaway team dumped him 
to earth causing imuries that 
ended his farming days, he 
came to Saskatoon. In 1953 
he applied for and got the 
job as curator of the museum. 

“IT don’t know of another 
job in Saskatchewan I’d rath- 
er have,” he comments, with 
a far-away look in his eyes. 
“It links me with my early 
days, and it also gives me a 
chance to tell the story of 
the early days.” 

Mr. Shepherd was born and 
grew up in Canterbury, Eng- 
land. 

“An area good for implant- 
ing ideas about history in a 
child’s mind,” he says. 

He came to Saskatchewan 
in 1908 when he was 18 and 
settled on a homestead near 
Girvin on land “as level as 
the water when the wind 
don’t blow.” 

He came out 
father; his mother, 
and five brothers 


with his 
a sister 
followed 


Company 
Report 
Oil 


NORTH STAR OIL LTD., Winni- 
peg, net profit of $2,722,188 for 1957 
was 88.1% higher than 1956's $1,- 
447,285. 

In 1957, 18 new 
were brought into operation. 


solidated, says President Fred C. 


| Manning. 


increased 
59 bbl. 

117,945,854 

gallons 


Refinery throughput 
from 3,132,041 bbl. to 3,959.2 
Sales increased from 


in 1957. 


Here, Mr. Shepherd stands by an 


and they settled on a farm 
half a mile squire. “But most 
of the boys hired out because 
father’s land couldn’t support 
us all.” 

Those were the days when 
wheat brought less than 80c 
a bu. and oxen and horses 
were the common mode of 
power.for cultivating the 
land. Those were the days of 
a bare life — no telephones, 
no radios, no roads — just 
trails. 

Those were the days of 
long working hours, with 
Sunday the only day when 
business was forgotten and 
church going was as essen- 
tial as working was on the 
other days. 


Big Event 





Threshing time was the big 
event of the year for the far- 
mers. “We could hire out for 
two dollars a day plus 
board,” Mr. Shepherd re- 


. members. 


|'same amount. 


“And we sure looked for- 
ward to it because, for one 
thing, we always were fed 
well.” 

“Before and after harvest- 
ing though,” he adds, “the 
mainstay for bachelors was 
eggs. Boiled white beans and 
dried apple rings dlso were 
common fare.” 

Harvesting was a dawn- 
until - dusk job but no one 
minded it. “‘We could earn 
about $125 in the fall and if 
a person was careful, that 
could go a long way toward 
helping him over the winter.” 

Harvesting work, and in- 
deed, other farm work, be- 
came easier in the following 
years as mechanization be- 
came more and more com- 
mon. 

The machines that were 
used brought a new life for 


athe owners — relief from the 


replace secured notes payable in the 

It also issued $8 mil- 
lion 5%‘ secured debentures to re- 
tire demand notes payable of $3.2 
million and to provide funds for 
capital expenditures and general 
corporate use. 


Capital expenditures for 1957 


‘amounted to $2,406,384. 
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service stations | 
Six | 
_bulk plants were added and 16 con- | 





A contract has been let in 195? | 


for addition of a catalytic reforming 


/unit at Winnipeg refinery to meet 


anticipated requirements of highe: 
octane in gasoline. Expenditure is 
estimated at $1.2 million. 

In June, 1957, company issued $10 
million 444° 


| 
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INCOME ACCOU NT 
Years Ended Dec. 31: 
Net earnings 


Net profit ... cee 
Less: Pref. divds 
Cl. A divds 
Surplus for year . 
Times Interest Earned: 
Before de oy 5.57 
After depre 4.07 2.81 
Earnings per Share | and Dividend Record: 


2.405.588 1.283.970 


Cc ommont 
None paid 


drudgery of heavy labor gave 
farmers a happier outlook. 


Discarded after a number 
of years these cumbersome, 
seemingly unwieldy ma- 
chines are the backbone of 
the collection at the museum. 


Heading the list is the so- 
called “Grand Old Lady of 
the Fleet,” a Reeves 32-120 
hp tractor. 


It was manufactured in 
1912 and in many demonstra- 
tions at the museum still 
pulls a 12-bottom plow at 
two and a half miles an hour. 

It weighs 38,000 lb. and 
was used on the Scabry farm 
in the Pense district. 


Other Vehicles 


Besides the machines used 
strictly for farm work, Mr. 
Shepherd has charge of 
countless other vehicles. 

Some examples: a sheep 
herder’s wagon: a four-cy]l- 
inder Hupmobile roadster 
that cost $750 new: a 1905 
Cadillac; the Holsman horse- 
less carriage; a Rauch and 
Lang electric car built in 1911 
and cost $4,25® in Saskatoon: 
models of the first Fords and 
Chevs put out; and, as you 
might expect, an 1898 Stan- 
ley Steamer. 

Horse - drawn vehicles of 
years ago also are prominent- 
ly featured. One of the nuse- 
um’s prize exhibits is a Sur- 
rey with a folding top for- 
merly owned by the late Rt. 
Hon. Dr. W. R. Motherwell, 
a one-time federal Minister 
of Agriculture. 

Also prized are the buggy 
operated in Toronto for many 
years by Timothy Eaton, and 
a fancy driving coach owned 
by Peter Verigin, leader of 
the Doukhobor sect in Can- 
ada from 1902 until his death 
in 1924. 

Among the other horse- 
drawn vehicles on display are 
a Jewish. burial hearse used 
in Saskatoon from 1908 until 
1940, and an ambulance used 
in Moose Jaw for about 10 
years, beginning in 1907. 

These exhibits and others 
attracted an estimated 50,- 
000 people in 1957. 

Two manufacturers from 
Detroit broke up a business 
trip to stop off in Saskatoon 
to visit the museum. 

“It was 20 below on a Feb- 
ruary night,” Mr. Shepherd 
says, “and the fire had gone 
out at the museum. 

“But after they dragged 
me from my warm home to 
let them in to see the exhib- 
its, I was glad I did because 
it was a treat to see their re- 





action. They were as excited 
as children. 

“Incidentally, when: they 
left they gave me a large 
donation for the museum.” 


Reaction Counts 


t’s the reaction of people 
to the museum that keeps Mr. 
Shepherd and others involved 
going. “People are taking the 
museum to heart more and 
more all the time.” 
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Plans for future attractions 
to please citizens include a 
drive to set up a pioneer vil- 
lage on the grounds. 

There, eventually, people 
will be able to escape the re- 
alities of thé fast - moving 


missions of 50 cents per per- 
son, private donations and 
government and city grants. 
Its activities are administere 
Financial support for the ed by a board whose mem- 
museum comes from paid ad- bers serve without salary. 


modern day and spend time 
in the atmosphere that was 
common to the prairie pio- 
neers. 
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POWER LINES 
ARE GUIDE LINES 
FOR PROGRESS 


This map shows the creas 
served by Canadian Utilities 
Limited, @ tax paying elec- 
tical utility company, dedi- 
cated te the pregress of 
Alberta. Operating in o pre- 
dominantly agricultural orea, 
Canadian Utilities serves 
10,000 farms, and provides 
low-cost electric power for 
many diverse industries, in- 
cluding Agriculture, Oil, 


Lumber ond Coal Mining. 


More power for the province of Alberto . 


service ot minimum rotes . 


Limited... 
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*Based on number shs. 0's as calculated 


from divds. paid. 
Based on shs .o/s at yea! 
Shares o/s as at Dec. 31: 
Pref , 9568 par ...a-: ] 
Class A, Nn.p.\ . 
Comm on, n.p.\v 


-end 


17.700 120,000 
a 550 29.640 
51,500 851,500 
co NDE NSE D BAI ANC a SHEET 

As at Dec. 31: 1956 
Accts. rec 53.458.44 $3 .227 021 
Inventories 8.220.054 7,364,132 
Total curr. assets .. 11,658,478 
Prep. exp 219,324 

Debent. s.f. . 7,000 
Misc. assets 2,265,914 
Fixed assets* 36,078,985 35.370,944 
Tetal assets 47,839,484 
Due bank 2.216.727 
Accts., etc., pa! 4,329,975 
Bond pay. & accr. int. (2 993 878 30,937 
Tetal curr. liab 5.068.786 6.577.639 
“unded debt 22.250,C%~O 17,700,000 
apital stock 16 535,330 10.640,210 
pital surplus $724,694 $92 .235 
ppraisa] surplus 5.535.311 5.904.908 
lus 8.116.080 6,424,492 
*After depr. of 6,420,849 4,673,503 
Incl. in curr. assets in co.’s report 

tOf which $115,000 has arisen 

of pref. shs., 1956 series 

Working capital .. 8,590,193 4,013,514 
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THE SKYLINE THAT 
MAKES HEADLINES 














Even in this age of growth the changing face of Calgary is 
making news! 


Now firmly entrenched as the financial centre of Western 
Canada, this vigorous, building city is entering a new boom. 


Present industries are growing bigger, new industries are 
locating, as many types of enterprise discover in Calgary the 
ideal location in which to stake their future. 


What lies behind this expansion? Vast oil and gas resources, 
abundant water and low cost hydro-electric power, excellent 
transportation by rail, road and air... these are some of the 
factors behind the growing Calgary skyline. 


Send today for your copy of the new industrial folder giv- 
ing specific data on Calgary's large, planned industrial 


development areas . . . 


and discover all the reasons why 


your Western plant will prosper in Calgary, Alberta. 


® Abundant natural gas « 
® Low cost electric power 
© Willing, intelligent labour 


Industrial water supply 
@ Excellent transportation 
® Varied recreational facilities 


© Centre of Western Canada’s oil and gas development 
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| NEW INDUSTRIAL FOLDER. 


y Teo: Ceordinator of Industrial Development, | 
City Hall, Calgary, Alberta 


i 
Please send new industrial folder te 
| 
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West’s Fastest Growi 


Edmonton — 


1951 1957 
Population 158,912 245,000 


Bidg. Permits 
Value $36.4 mil. $64.3 mil. 


There is very little evi- 
dence in Edmonton that the 
pace of business in Canada 
has slowed. 

Last year was regarded 
locally as a banner year. 
This year there is every sign 
of continued expansion in 
the city in almost all phases 
of Northern Alberta’s econ- 
omy. 

Building permits last year 
were down slightly in value 
on 1956 but still considerably 
ahead of 1955. The total of 
commercial permits, at $19.1 


million last year, was below 
the $22.7 million of 1956 but 
double the $9.4 million of the 
previous year. 

The city assessment is now 
$272.5 million compared with 
$134.4 million in 1951, 

Here are some other indi- 
cations of Edmonton’s lively 
development: 

There are now 465 manu- 
facturing firms in the city. 
Value of their production 
last year is estimated at 
about $347 million. They 
employ 21,500 people. (This 
compares with 458 firms em- 
ploying 20,250 people and 
producing $324 million gross 
in 1956.) 

Value of-wholesale trade 
last year is estimated at $590 
million compared with $575 


—_ 
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fastest growing city in Western 


million in 1956 and $512 mil- 
lion in 1955. 

Retail trade has jumped to 
$355 million from $335 mil- 
lion in 1956 and $305 mil- 
lion in 1955. 

Major municipal expendi- 
tures completed in 1957 in- 
cluded $1.8 million for gas 
turbine and building, $795,- 
000 for telephone exchange 
equipment and $1.9 million 
for waterworks mains. 

In the engineer’s depart- 
ment, $1.8 million was spent 
on paving and $6.6 million on 
sewage and draining. 

This pace is being more 
than maintained in 1958. It is 
being rapidly accelerated. 

Main features of this year's 
program include $12.5 mil- 


lion for utility expansion, in- 
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Weve taken 
the DUST 


out of 


| inDUSTry 


Not so many years ago dust was a major threat as weil 


@s a costly nuisance to industry. Employees’ health 
suffered because of it, goods became ‘shop worn” | 
before they even left the factory and products pre- 


cision manufactured to rigid specifications became 


inaccurate. 


Not so today! Like a mammoth lung, The Kipp-Kelly 
“Air Tumbler” breathes fresh air into all phases of 
industry ... and residential areas. 

The “Air Tumbler" offers simplicity of design and 
operation—high dust collecting efficiency—rugged 
dependability—low operating and maintenance costs. 
If you have a dust problem, contact Kipp Kelly today 
for details on the “Air Tumbler"—and how it can be 


manufactured to your specific requirements. 


KIPP KELLY LIMITED 


68 HIGGINS AVE., WINNIPEG 2 


2076 DUNDAS ST. W., TORONTO 3 


Canada, 
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light, water. tele- 
phone, power and _ transit 
system developments: $9.5 
million for engineering de- 
partment expansion, includ- 
ing paving of streets and 
sidewalks; $1.3 million for an 
addition to the Royal Alex- 
andra Hospital (including a 
nurses’ residence valued at 
$600,000): and $1 million for 
the parks department, in- 
cluding $300.000 to be used 
on the start of a zoo even- 
tually to cost more than $2 
million. 


cluding 


Other projects planned or 
under 4vav in Edmonton are 
no less impressive, Here is a 
short review: 

The Edmonton Exhibition 
Association recently an- 
nounced an expansion. pro- 
gram to cost more than $5 
million during the next three 
years, 

Alberta Government Tele- 
phones is to have a $1.25 
million, six-story addition to 
its head office. 

Premier Steel Mills Ltd. 
recently amnounced a $15 
million expansion program. 
The company, employing 
currently some 180 people 
and producing 80,000 tons 
annually, plans  develop- 
ments which will bring total 
plant*cost to more than $20 
million. 

Work on the Bonnie Doon 
Shopping Centre, Edmon- 
ton’s third super shopping 
centre, is well under way. 
When completed, at a cost of 
more than $4 million, it will 
have more than 200,000 sq. 
ft. of space and 20 acres for 
parking. 

Construction is continuing 
on the 12-story Milner office 
building ($5 million) and on 
the new international airport 
($10 million). 

The Public School Board 
recently approved a build- 
ing program valued at more 
than $8 million for the cur- 
rent vear. 

Work is expected to start 
this spring on a nine-story, 
$1.5 million office building 
directly opposite the new 
nine-story City Hall. 

Other major projects 
forecast for the Edmonton 
area are a $20 million re- 
finery for Shell Oil, a pulp 
mill on the outskirts of Ed- 
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monton at an eventual cost of 
$35 million to be built by 


Alberta West Forest Products: 


Ltd., and a $12 million plant 
for Imperial Cement. 

At: least 10 large ware- 
houses are scheduled to be 
built at a total cost of more 
than $3 million. 

Plans have been approved 
for the construetion of a 16- 
story hotel in downtown Ed- 
monton at a cost of over $5 
million. The first five stories 
will provide parking space 
for 550 cars and the remain- 
ing 11 storigs will provide 
approximately 200 hotel 
rooms. 

New RCMP quarters valu- 
ed at $750,000 have been 
completed. 

President of the Edmonton 
Chamber of Commerce .is C. 
W. Carry. Executive secre- 
tary is D. F. Mariett. 


Regina 
> 4951 1957 


Population 71,000 98,00 


Bldg. Permits . 
No. 1173 2,267 


Value $6.0 mil. $20.6 mil, 
Assess $52.0 mil. $75.0 mil. 


Saskatchewan's largest city 
and a major. distributing 
centre, Regina last year saw 
the long-awaited arrival of 
natural gas. With it came 
considerable industrial ex- 
pansion. 

New industries established 
in 1957: 

—Prairie Pipe Mfg. Co. 
(110 employees) to make 
steel pipe. 

—Western Clay 
(36), sewer pipe. 

—Continental Paper Pro- 
ducts (17), paper bags. 

—Steelcon (35), reinforc- 
ed steel. 

—Sask. Steel Fabricators 
(45), steel fabrication. 

—Mid West Pipe Service 
(50), pipe coating. 

Major expansions during 
the past year included a 
$250,000 extension to the 
Government Telephone 
building; a $600,000 addition 
to the Derrick building; and 
a $200,000 addition to the 
poultry dressing plant of 
Sask. Co-operative Cream- 
ery. 

In 1957 the Provincial Gov- 
ernment opened a 300-bed 
geriatric centre, Saskatche- 
wan Power Corp. installed a 
natural gas distributing sys- 
tem, and power of the local 


Products 


EARLE HUSTON 


radio-TV station was doub- 
lest: 

Planned for 1958 are a $1.3 
million coking addition to 
Co-op Refinery; a 10-story 
$4 million Regina Petroleum 
building and a new seed 
cleaning plant. 

Major municipal expendi- 
tures in 1957 totaled some 
$3.5 million and included: 


$2 million for local im- 
provements (sewer, water, 
roads, walks); $1 million for 
storm sewers: $250,000 for 
Broad St. subway; $250,000 
extension to filtration plant. 

Municipal funds earmark- 
ed for 1958 projects total $9.7 
million and include: 

$2.6 million for local im- 
provements; $2.5 million for 
sewage treatment plant; $1.3 
million for new collegiate; 
$1.4 million for storm sew- 
ers: $500,000 Senior Citi- 
zens’ Home; $500,000 exhibi- 
tion building; $225,000 water 
supply lines; $250,000 Broad 
St. subway; and $500,000 ex- 
tension to filtration plant. 

President of the Regina 
Chamber of Commerce is N. 
Earle Huston, an active mem- 
ber for over twenty years 
and former president of the 
Saskatchewan Junior Cham- 
ber of Commerce. 

Mr. Huston is production 
manager of Saskatchewan 
Co-operative Creamery. He 
was born in Ontario but has 
spent most of his life in his 
adopted province. 

Mr. Huston is also vice- 
president of the Saskatche- 
wan Trucking Association. 
Married, with two children, 
he is an avid horticulturist 
and recognized as a North 
American authority on glad- 
iolus. 





Saskatoon 


1951 
Population 53,268 
Bidg. Permits 
No. 798 2,089 
Value $21.7 mil. $4.7 mil. 
Assess. $64.1 mil. $41.1 mil, 


Saskatoon, situated on the 
banks of the South Saskatch- 
ewan, ix the province's sec- 
ond largest city. In 195%, 
population increased by more 
than 10%. 

Since 1954. the city has 
almost doubled in areal ex- 
tent through incorporation of 
fringe areas into city limits 
and amalgamation with an 
adjoining town. 

Four new industries were 
established in Saskatoon 
during 1957 and major ex- 
pansions were carried out at 
a refinery and meat packing- 
house. 

The $25 million project of 
the Potash Co..of America 
was partially‘ completed and 
now employs some 150 of an 


1957 
79,009 


‘ultimate 400 persons: 


Expansion and . improve- 
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J. S. WOODWARD 


ment of municipal facilities 
during the past year included 
expenditures of $910,500 for 
streets and sidewalks and 
$1,867,000 for new sewers 
and water mains. 

An addition to the water- 
works plant valued at $842,- 
700, and two new sewage lifts 
were completed in 1957 

Civic works to be carried 
out during the current yea! 
call for an outlay of almost 
$2.2 million. 

New president of the Sas- 
katoon Board of Trade is J. 
S. Woodward, former editor 
of the Saskatoon Star- 
Phoenix. 

In assuming leadership of 
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the local board, Mr. Wood- 
ward can point with pride to 
a fifty-year association with 
Board of Trade work. He 
has been past president of 
the provincial association of 
Boards of Trade and director 
and vice-president for Sas- 
katchewan of the Canadian 
Chamber pf Commerce. 


Lethbridge 


1951 1857 
Population 22,900 30,320 


Bidg. Permits 
Value $4.8 mil. 


Lethbridge—for years the 
centre of a high income irri- 
gation farming region — had 
one of the best years in its 
history for new wealth pro- 
duction in: 1957. This is 
borne out by indicators for 
retail business, post office 
business, wholesale business. 


$4.9 mil. 


A $10 millon expansion is 
underway in the British 
American Oil plant at Pinch- 
er Creek to process the field's 
gas for the Trans-Canada 
pipeline and produce a wide 
range of byproducts from the 
wet gas for world markets. 
Before the present expansion 
to the BA plant was launch- 
ed to double new’ gas pro- 


cessing facilities and treble 


the capacity of the field's 
sulphur pfoducing industry, 
more than $25 million had al- 
ready been invested in the 
. 

plant. Last year this new in- 
dustry produced about $1 
million worth of sulphur. 


The tie-in of the Pinche: 
Creek gas field to’ the Trans- 
Canada pipeline should help 
-offset the decline in coal pro- 
duction. 


There continues to be con- 
siderable interest in the 
Crow’s Nest Pass area re- 
garding geophysical explora- 
tion. It is expected that a 
sulphur extraction plant will 
be completed in 1958. This 
and other developments 
mooted for the area should 
do much to take up the slack 
from the decline in coal out- 
put. 


Last year irrigation paid 
off and made possible heavy 
vields of specialized 
when there was not enough 
rainfall. Wheat crops con- 
tinued to be the major source 
of new wealth production for 
south Alberta in 1957. Be- 
cause of near drought condi- 
tions over the Prairies some 


crop 


(Continued on page 68) 
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since January, 1939 Pacific Petroleums Ltd; 


has been a major force in the petroleum progress 


of Western Canada. As it enters its twentieth vear 


as a leading Canadian independent, Pacific con- 


tinues to pioneer the development of new oil and 


gas resources. 


PACIFIC 


PETROLEUMS LTD. 


PACIFIC BUILDING 


CALGARY 


ALBERTA 





April 19, 1958 THE FINANCIAL POST 68 








COLLET 
ti 


a 


i 


SO ee 


WINNIPEG IS STILL the most heavily industrialized city on the Prairies, tt also maintains its position as “gateway 
to the West.” 
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declines occurred in the value 
of grain, potatoes, vegetables, 
and hay and feed. 

One of the new industries 
which is planning to start 
construction is a $2.7 million 
oil seed processing plant in 
North Lethbridge. It will use 
such oil bearing crops as 
rapeseed; safflower, flaxseed 
and others. 

A $15 million sulphur plant 
is slated for the Crow’s Nest 
which will process “sour gas” 
from the Savana field. 

Executive secretary of the 
Lethbridge Chamber of Com- 
merce is D. 5, O’Donnell who 
came from England for RAF 
training in Canada during 
the Second World War and 
returned to settle in the West 
when it was over. 


Winnipeg 
1958 1951 
Population 410,000 354,000 


Bldg. Permits 
No. 7,031 — 
Value 
$63,467,570 $31,292,497 
City Assessment 
$404,239,510 $271,592,340 


Winnipeg—the most highly 
industrialized centre on the 
Prairies—accounted for some 
$570 million of the province's 
total 1957 manufacturing 
output of $705 millions. Be- 
cause of the wide diversity of 
manufacturing 
carried on, the city is less 
vulnerable than most Cana- 
dian urban centres to any 
business slow-down, This is 
particularly so _ since the 
major manufacturing effort 


operations | 
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is in foods and beverages, 
fields less affected by any re- 
cession. 

The city is successfully 
niaintaining its position as 
major distributor for a wide 
variety of goods for western 
Canada. Not only have 
dozens of new firms opened 
up new warehousing and 
distribution facilities in the 
area over the past couple of 
years but virtually every one 
of the formerly established 
companies has expanded in 
recent years. 

Major firms planning capi- 
tal expenditure programs in 
the greater Winnipeg area 
include: 

—The $5 million plant of 
Griffin Steel Foundries to be 
built in Transcona to make 
steel wheels for railway cars, 

—The $l-million distribu- 
tion centre being built in 
stages at Transcona by Inter- 
national Harvester Co. of 
Canada. 

—The $1.5 million addi- 
tion to the St. Boniface re- 
finery of. North Star Oli. 

—The $1.5 million card- 
board carton plant of Domin- 
ion Envelope & Cartons 
(Western) at East Kildonan., 

Major public. and institu- 
tional building programs in- 
clude the $10-million head 
office of Great West Life, now 
under construction in the 
city; a new $5.5 million gov- 
ernment building to start 
this spring in downtown 
Winnipeg; the planned $6 
million Winnipeg City Hall, 
to be completed by 1960; a 
new $4-million race track 
and grandstand to be built 
on the outskirts of the city; 
a new $1,250,000 CPR office 
building; the new $1 million 
Manitoba Hydro - Electric 
Board office building. 

This year will see the start 
on the $3 million Disraeli 
bridge. Amoney by-law for 
approximately $4 million 
may be submitted to the rate- 
payers this fall for the con- 
struction of an overpass in 
connection with the bridge. 
Other 1958 projects include 
a $700,000 expansion of in- 
cinerator facilities and a 
$90,000 water main crossing 
over the Assiniboine River. 

Major municipal expendi- 
tures in 1957 had to do with 
new streets, sewers, water 
lines, and the provision of 
additional school facilities. 
Notable projects were a new 
sub-station for city Hydro at 
about $425,000 and a new 
yard and equipment garage 
for the City Engineering De- 
partment, 

The report of the Greater 
Winnipeg Investigating Com- 
mission looking into plans for 
some form of metropolitan 
government for the city and 
suburbs is expected within 
the next two or three months. 
The ‘‘general metropolitan 
area includes the City of 
Winnipeg, City of St. Boni- 
face, City of St. James, Town 
of Tuxedo and the munici- 
palities of St. Vital, East Kil- 
donan, West Kildonan, North 
Kildonan, Old Kildonan, Fort 
Garry, Charleswood, Assini- 
bola and the village of 
Brooklands This greater 
metropolitan area of VWinni- 


peg ranks as Canada’s fourth 
largest city. 

Richard S. Malone is presi- 
dent of the Winnipeg Cham- 
ber of Commerce but he will 
finish his term of office at the 
end of this month. Born in 
Owen Sound, Ont., Mr. Ma- 
lone is vice-president of The 
Winnipeg Free Press. He is 
also a director of the Indus- 
trial Development Board of 
Winnipeg. 

Mr. Malone was a news- 
paperman in Toronto, Regina 
and Saskatoon, during the 
10-year period prior to out- 
break of World War II. He 
served in the army from 1939 
to 1945 retiring with the rank 
of brigadier. ; 


Dauphin 


1951 1957 
Population 6,201 6,238 
Bldg. Permits 
No. 101 82 
Value 
$3,092,947 $3,701,276 


Dauphin is an important 
distributing centre for a pros- 
perous grain-growing region 
in Manitoba. The city is situ- 
ated on the Canadian Nation- 
al Railway and is served by 
Canadian’ Pacific Ajrlines 
service. 

In 1957 major municipal 
expenditures consisted of 
work completed on sidewalk 
curbs, storm sewers, street 
oiling services. This year mu- 
nicipal projects will include 
paving and sidewalk work 
and completion of further 
storm sewers in various parts 
of the city. 


Estevan 


1951 1958 


Population 4,000 8,700 


Bldg. Permits 
No. 92 289 
Value $269,865 $3,075,000 
Assessment 
$2,824,910 $5,220,989 


Estevan, in the heart of 
Saskatchewan's big oil de- 
velopment area, is one of the 
fastest growing cities. in 
Western Canada. It has be- 
come the regional head- 
quarters of dozens of oil 
companies and supply and 
servicing firms. 

Plans now under way will 
eventually see some 2,000 
new homes built in three new 
subdivisions in the city. Some 
1,400 homes will be put up 
in Plesantdale section; an- 
other 600 in Scotsburn. Este- 
van is to be one.of the first 
areas to get natural gas serv- 
ices this year under the new 
program of ‘Saskatchewan 
Power Corp. It is expected 
that over *1,000 domestic 
services will be signed up be- 
fore fall. 

The opening of the Steel- 
man Gas Co. natural gas pro- 
cessing plant some 25 mules 
north of the city is bringing 
heightened activity to the 
area, 

Major municipal expendi- 
tures in 1957 were for sewer 
and water extensions, im- 
provement to the water 
treatment plant and certain 

(Continued on page 69) 
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syndicate 


REPRESENTATIVE 


FACE AMOUNT CERTIFICATES 


For savings, educational, business reserve and annuity purposes, Investors 
Syndicate certificates provide a systematic method of accumulating guaran- 
teed amounts of money over a period of years. At the end of 1957 more 

~ than 106,000 Canadians were planning to save $424,000,000 through Investors 
certificates. 


A BALANCED MUTUAL FUND 


Investors Mutual of Canada Ltd. emphasizes reasonable income, stability 
and capital gain potential through a portfolio of more than 100 securities 
including common stocks, preferred stocks and bonds. Investors Mutual is 
Canada’s largest mutual fynd with assets of $136,500,000 at March 31, 1958. 


A MUTUAL FUND FOR GROWTH 


Investors Growth Fund of Canada Ltd. emphasizes long-term capital gain 
through a portfolio concentrated in common stocks. Formed in November, 
1957, Investors Growth Fund had assets at March 31, 1958 of $3,500,000. 


TAX-DEDUCTIBLE REGISTERED RETIREMENT PLANS ° 


Three types of “Registered” plans arg offered by Investors: (1) fixed-interest 
(2) equity (3) combined fixed-interest and equity. Either the fixed or. the 
equity portion of combine’ plans, or both portions, may be qualified as a 
Registered Retirement plan ior tax deduction purposes. 


GROUP PENSION PLANS 


With Investors Trust Company, Investors Syndicate has complete facilities 
for the installation, administration and investment management of trusteed 
group pension plans. Contributions may be invested in fixed-return funds, 
equity funds, or combinations of these. 


These services provide convenient, integrated, financial programs flexible enough 
to suit the needs of every Canadian. 


for complete details contact your Investors representative—" your best friend financially.” 


7 

wi investors 
Syndicate 
J OF CANADA, LIMITED 


manages assets of one-quarter of a billion dollars 


HEAD OFFICE: WINNIPEG OFFICES IN PRINCIPAL CITIES 
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WE KNOW A FARMER 


who buys floor covering by the acre 


The 1,260,000 readers of the Free Press Weekly, collectively, comprise one of 

the most lucrative markets for your products in Canada. Last year over 98,000 
Free Press Weekly homes purchased floor coverings from their local retailers. That 
means that a higher percentage of the readers of our publication bought 

floor coverings than the readers of any other western farm publication. That’s why 
we say, ‘““We know a farmer who buys floor covering by the acre’”’. 


There’s been a revolution in farm buying habits, which has resulted in higher 

retail sales, in all goods, throughout the Free Press Weekly market. For instance: 

over 126,000 households in the market have electric food mixers, (37,000 of these 

households bought mixers within the last 12 months) . . . 80,060 of our 

subscribers’ households have an electric sewing machine and 17,480 intend to buy a 

new sewing machine next year . . . 43,500 readers’ homes were remodelled last year 
. . and this year, 14,500 readers plan to buy a new tractor. 


Calculated from Canadian Consumer Publications Report bs Gruneau Research Ltd. 


only the Free Press Weekly Prairie Farmer offers: 
e Largest readership in Western Canada of any Canadian publication 
e Lowest milline rate in the Canadian Farm paper field 
¢ More advertising lineage than any other farm publication on the continent 


Free Press Weekly 


PRAIRIE FARMER 
WINNIPEG: 300 Carlton St. * TORONTO: 1110 Canada Permanent Bidg., 320 Bay St2. 
U.S. REPRESENTATIVE: Henry DeClerque Inc. |CHICAGO: Tribune Towers 
""* PNEW YORK: 12 East 41st St 
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TWO IMPORTANT PHASES of Calgary’s growth are $2.5 million pressure pipe plant of Anthes-Imperial Co. ma 
the Imperial oil refinery shown in the background. A $17 million expansion program is already underway for the 
ey 
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local improvements. Total 
program cost some $654,000. 
*Although the 1958 public 
works budget has not been 
finalized as yet it is expected 


that some $650,000 will be 
spent mostly to complete the 
erection of a new water 
tower, sewer and water ex- 
tensions and improvements 
to the streets. 

Plans for this year also call 
for a new separate school, a 
new public school and a new 
shopping centre.near the new 
Plesantdale subdivision. 

The slow-down in drilling 
activity in the general south- 
eastern section of the prov- 
ince has meant departure of 
many of the oil drilling crews 
that had established there. 
However, the fact that Este- 


van has established itself as : 


one of the most diversified 
distribution centres on the 
Prairies over the past five 


years will now stand the area 
in good stead. 

One of the city’s leading 
clothiers, Leon Dragushan, is 
the 1958 president of the 
Estevan Board of Trade. 
After varying sojourns in 
Aberdeen, Sask., Weyburn, 
Sask. Mr. Dragushan came to 
Estevan in 1946. In 1947 he 
and Harold Clasky went into 
partnership in the clothing 
business and then in 1953 Mr. 
Dragushan opened ‘Fashion 
Ladies Wear.” 

Besides being an active 
member of the Board of 
Trade, Mr. Dragushan is a 
member of the Masonic 
Lodge and, at present, a dir- 
ector of the Estevan Rotary 
Club. 

Mr. Ben Cashman has re- 
cently been engaged as full 
time secretary - manager of 
the Estevan Saskatchewan 
Board of Trade. He comes 
to the Board with over 10 
years of news writing and 
public relations experience. 


Portage La 


Diatete 


1951 
8,700 


1957 
Population 10,527 
Bldg. Permits 
No. 153 175 
Value $0.4 mil, 
Assess $4.8 mil. 


Portage La Prairie is situ- 
ated at the centre of one of 
the best wheat growing areas 
in western Canada. 

As the city’s interests are 
primarily agricultural, there 
has not been much in the way 


$1.4 mil. 
$5.9 mil. 


stal a “lagoon system” of 
sewage disposal. 

The city is also planning 
the paving of mere streets 
this year and the acquisition 
of further land for industrial 
sites. A large extension will 
be added to the city’s water 
plant. 

New president of the Port- 
aye La Prairie Chamber of 
Commerce is a 27-year-old 
lawyer, Bruce Miller. 

Mr. Miller was educated in 
Ontario and at the University 
of Manitoba. He became a 
partner in the family legal 
firm in 1957. He is past 


president of Manitoba Young oe — 


Progressive Conservative As- 
soc. and a member of Elk’s 
Lodge. 


Weyburn 


1951 
Population 7,150 


Bldg. Permits 


1957 
8,200 


Brandon 


1957+ «=1951 
Population 26,797 21,214 


Bldg. Permits 
Value $3.4 mil. 


Second largest city in 
Manitoba, Brandon is the 
wholesale distribution and 
retail shopping centre of 
western Manitoba and east- 
ern Saskatchewan. 


Its manufacturing and pro- 
cessing industries have ex- 
panded from $17.8 million in 
1955 to more than $23 million 
last year. Some 1,300 work- 
ers are spread among a wide 
range of industries. 


A number of events have 
taken place in recent months 
which have a direct bearing 
on the city’s industrial 
growth and potential. 


Last December the first 
two units of the $24 million 
Brandon steam generating 
plant, under the control of 
the Manitoba Hydro Electric 
Board, were placed in opera- 
tion. May, 1958 will see the 
third unit and August, 1958 
the fourth unit go on line. 


Completion will make 
available 132 Mws. to the 
power capacity of Brandon 
and western Manitoba. The 
plant, operating on lignite 
coal from large deposits near 
at hand, is also equipped to 
utilize natural gas. 

Trans-Canada Pipe Lines 
has selected Brandon as divi- 
sional headquarters for Mani- 
toba and Saskatchewan. 
Many industrial, commercial, 
and domestic installations of 
natural gas have been com- 
pleted in this city following 
the connection of the city’s 
distribution system with the 


G. McCULLOCH 





$1 mil. 


NORMAN BERGMAN 


Trans-Canada pipe line last 
November. , 

Brandon enjoys a favor- 
able rate structure for nat- 
ural gas users. 

Completien of the $800,000 
water works expansion pro- 
gram from 3,000,000 gal. to 
6,000,000 gal. daily capacity, 
scheduled for April, 1958 is 
in its final stage. 

The master plan for re- 
zoning the city is also in the 
final stages of study and re- 
vision. 

An independent economic 
and industrial survey of 
Brandon has been carried out 
by the Department of Indus- 
try and Commerce in con- 
junction with the Brandon 
Chamber of Commerce. Its 
final report was due for pub- 
lic release in April. 

New construction in Bran- 
don reflects the diversity of 
the city’s growth. 

Powell Equipment Co., 
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equipment distributors, has expansion program has been 
bought a 25 acre site in the begun by Brandon General 
industrial zone. A major de- Hospital 

velopment is plarined. The city assessment has in- 

F. W. Woolworth Co. has, creased from ota. 3 million in 
built new premises at a cost 1951 to $17.7 million last 
of $250,000. year. 

Imperial Bank of Canada Municipal expenditures in 
has spent $100,000 on a new 1957 amounted to $1.2 mil- 
bank building. lion. Chief item was $570,000 

The Provincial Land. Title for water works expansion. 
building was extended by the This year it is planned. to 
government at a cost of more spend $680,000, of which 
than $100,000. $250,000 is for a storm sewer 

First phase of a $400,000 (Continued on page 70) 








your plans, 


@ We arrange financing, 
renting of any commercial, 
trial or business property. . 


to completion. 














@ We will erect any building to suit 
for sale or lease, 
Winnipeg or Western Canada. 
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When locating in Western Canada, consult A & L, from planning 
Accurate advice with knowledge gained from 
experience in Winnipeg and Western Conado. 
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Value $266,000 2.7 mil. 


Nearby discoveries of oil 
are speeding the business 
pace of Weyburn, the largest 
community in southeastern 
Saskatchewan. 

Every job fabri- It is strategically located 

. on the main road and rail 
cated to your | : 7 E route to the U.S. from the 
requirements — | BRUCE MILLER four margest cities in the 
use our store of erage 


The Weyburn field is the 
experience—our 


largest gravity oil field in 
modern plant fa- Saskatchewan. The field is 
cilities and mod- 


now three years old and esti- 
ern methods. 
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of industrial development in 
the past few years. 


The inability of local farm- 
ers to dispose of their wheat 
has induced many of them to 
return to mixed farming. 


mates have failed to reveal 
its ultimate size. Some place 
it at 300 million bbl. 

Major municipal expendi- 
tures in 1957 amounted to 
$176,000. City assessments 
more than doubled between 
1951 and 1957, from $2.6 to 


TO MEET THE RUBBER REQUIREMENTS OF 
WESTERN INDUSTRY 


CONTINENTAL russer itp. 


The Only Rubber Plant Between Port Arthur And Vancouver 


AVAILABLE NOW — Our illustrated 
booklet . . . describing over 600 items 


we manufacture. Write tedoy! This coincides with what 
CANADIAN BROWN Sidi TANK is understood are the inten- 
tions of Campbell Soup Co. 
oem Sh iba ae to start construction of a 
MANITOBA large new canning plant in 

the city this spring. 
To meet the requirements 
of the new soup plant, the 
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Pacific Ave. at 20th St. Phone 5391 


AGENTS 
Mackay-Morton Limited (Soskotchewan) — Regina, Sask. 
Mackay-Morton Limited — Winnipeg, Manitoba 
Cumming & Galbraith Limited — Edmenton and Calgary, Alta. 


Between the industrial areas of Southern Ontario and Vancouver...a distance of over 
2,000 miles... Continental Rubber Ltd. is the only plant which manufactures molded rubber 
city plans to extend sewers products and rubber extrusions for industrial use, Fully equipped to offer.an almost unlimited 
and water | mains and to in- ; . Ss variety of molded rubber and extrusions...Continental Rubber Ltd. is in an unrivalled position 

~~ oes Sa : . to offer exceptional service, and a saving in time and shipping costs for allWestern Industries. 














MOLDED RUBBER 


Continental's rubber mill and modern molding 
presses are at your service for the production 
of your requirements in rubber. ‘ 
Specialists in rubber products for every in- 
dustrial use...rubber linings for tanks and 
tank cars...pipe fittings and valves...molded 
rubber products to your own special and 
exact requirements. All inquiries welcomed 
quotations promptly furnished on request 








SPECIALISTS IN RUBBER 


Whatever your rybber requirements 
natural or synthetic...Continental Rub- 
ber ¢an specify and manufacture the 
exact type of rubber best suited for any 
required use 


MEDALLION PETROLEUM 
LIMITED 


An independent oil producing 





EXTRUSIONS 


Equipped to offer an almost unlimited range 
of extruded rubber products — Continental 
Rubber can manufacture extrusions for prac- 
tically every shape you may require...from 
either natural or synthetic rubber. Send a 
drawing of the part you require... explain how 
the part is used and the conditions it must 
meetin service...Continental Rubber will do the 
rest Inquiries aNd quotations receive prompt 
attention. 


DONALD B. LORIMER Rubber Gaskets and Washers ToYour 
Own Specifications. 
+. $5.4 million. In the same 
period the value of building 
permits increased tenfold to 
2.7 million. 
President of the Weyburn 
Chamber of Commerce is 
Donald B. Lorimer, manager . 


ge CONTINENTAL eusser trp. 


Canadian Bank of Com- 
merce. He was born and 

MANUFACTURERS OF INDUSTRIAL RUBBER PRODUCTS 
9725 G2nd Avenue, Edmonton, Alberta. Affiliated With Petroleum Rubber Ltd. 


and development company 


512 - 4th AVE. WEST 


CALGARY ALBERTA 





educated in Regina. Prior 
to coming to Weyburn 
he served in various branches 
of the bank in Manitoba and 
Saskatchewan 

Secretary of the chamber 
is R. Schultz. 
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system, $230,000 for water- 
works completion, $150,000 
for sidewalks, sewers and 
pavement and $50,000 for 
school buildings. 

George McCulloch, born at 
Souris, Man., is president of 
Brandon’s chamber of com- 
merce. 

He has been in the farm 
machinery and automobile 
business in Brandon for the 
past 16 years, 

New industrial commis- 
sioner of the Brandon cham- 
ber of commerce is Norman 
S. Bergman. He succeeded 
W. A. Prugh, who retired 
April 1. Bergman, born in 
Winnipeg, graduated from 
Manitoba Law School in 1939. 
He came to Brandon in 1952. 


Drumheller 


1951 1957 
Population 2,500 2,634 


Bldg. Permits 
No. 50 40 
Value $184,000 $135,000 
Assess. $2.5 mil. $1.9 mil. 


Drumheller is in the heart 
of Western Canada’s largest 
domestic coal field and a 


HAROLD DAVIS 


centre of quality grain and 
livestock production. 

Prehistoric remains from 
the nearby dinosaur park 
have furnished museums 
throughout the world. 

Major municipal expendi- 
tures during 1957 included 
$25,000 for sidewalks and 
curbs and $24,000 for storm 
sewers. Planned for 1958 is 
a $210,000 water treatment 
plant. 

Incoming president of the 
Drumheller ahd District 
Chamber of Commerce is 
Harold Davies:: -o- 

Mr. Davies was born and 
educated in Calgary. For 
the past 24 years he has been 
employed by Canadian Utili- 
ties Ltd. in both Alberta and 
Saskatchewan. At the pre- 
sent time he  is_ district 
manager of the Drumheller 
area. 

Prior to his election as 
president, Mr. Davies served 
for a number of years as 
secretary-treasurer of the 
Drumheller Chamber. 


St. James 


1951 
Population 19,094 


Bldg. Permits 
Value $5.3 mil. $6.8 mil. 
Assess. $6.3 mjl. *£41.3 mil. 


*Assessment adjusted in 1954 in ac- 
cordance with 1949 replacement values. 


1957 
30,123 


St. James, Manitoba's third 
largest city, continues. to 
maintain its steady growth. 

During 1957 the following 
firms opened new buildings 
in St. James: Public Press 
Lid.; Midwest Mining Sup- 
plies Ltd.; Canada Rice Mills 
Litd.; Lumber Dealers Supply 
Ltd.; Stafford Foods Ltd.; 
Cutting Ltd.; Dunlop Canada 
Ltd.; Grinnell Co. of Canada; 
Armstrong Cork Canada 
Ltd.; George Weston Ltd.; 
Barber - Ellis of Winnipeg 
Ltd.; Manitoba Co-operative 
Honey Producers Ltd.; Moirs 
Chocolate Sales Ltd.; Honey- 
well Controls Ltd, 

These firms have added 
over 1,000 employees to the 
labor force of St. James, now 
totaling more than 6,000. 

In addition to this growing 
list of industries, the Bristol 
Aircraft (Western)  Lid., 
completed a major expansion 
program last year. 

During 1957 the citv com- 
pleted its paving program on 
the north side of Portage 
Avenue, over the entire 
length of the main business 
section. This avenue, part 
of the Trans-Canada High- 
way, now has three-lane 
concrete road .on both sides. 

Ellice Avenue, the main 
road from the airport into 
Winnipeg, was also widened 
with reinforced concrete on 
both sides ¢o serve increasing 


a 


traffic load, Other residential 
streets were also improved. 

This year, the balance of 
Portage Avenue west will be 
widene@ to accommodate the 
expected heavy traffic to and 
from the new Assiniboia 
Downs Race Track. 


Another large capital ex- 
penditure will be the erec- 
tion of a new police station on 
Bruce Ave. and Lyle St., 
leaving the present location 
entirely as an expanded fire 
hall. 


Selkirk 

1951 

Population 6,281 7,710 
Bldg. Permits (57) 


Value - $184,000 $800,000 
Assess. $2.7 mil $4.1 mil. 


Selkirk is 20 miles north- 
east of Winnipeg, the hub of 
a large, highly diversified 
farming area. 

At the head of Manitoba's 
deep water navigation, Sel- 
kirk has become an impor- 
tant port for Lake Winnipeg 
shipping. It is here that 


1958 


, most of northeastern Mani- 


toba’s products, especially 
fish, ‘furs, silica sand, are 
either processed or trans- 
shipped to outside markets. 
It is the headquarters of 
the Department of Public 
Works of Canada’s Harbors 
& Rivers Engineering 
Branch, Dredging Plant. 
Selkirk has two large steel 
mills — a rolling mill pro- 
ducing ingots and _ rolled 
steel; the other producing 
steel castings of all sizes. 


After a shut-down last 
year in the structural steel 
industry, the Manitoba Roll- 
ing Mills’ plant is again op- 
erating at near capacity. The 
only rilling mill between 
Sault Ste. Marie and Edmon- 
ton, Alberta, this plant em- 
ploys up to 800 men in 
the Selkirk plant, and is 
modernizing and expanding 
steadily. 

Manitoba Steel Foundry 
division of the Dominion 
Brake Shoe Co. has been lo- 
cated in Selkirk since 1916. 
Specializing in carbon steel 
and alloy’ steel castings, 
Manitoba Steel Foundries has 
expanded steadily from an 


T. A. NORQUAY 


80 ton per month plant in 
1916 to a 250 ton per month 
capacity in 1955, and by 1957 
had further increased this 
capacity to 500 tons per 
month while employing 200 
men. 

Manitoba Hydro Electric 
Board’s thermal generating 
station, at Selkirk, first unit 
is scheduled for completion 
in 1959. This is a $26 mil- 
lion development. 

President of the Selkirk 
Chamber of Commerce is 
Thomas A. Norquay, who 
was born in Selkirk 33 years 
ago. A practising optome- 
trist, he serves on the council 
for the Manitoba Optometric 
Society. He married a Win- 
nipeg girl in 1947; they now 
have four children, 


Calgary 
1951 1958 
Population 
City 129,060 04,500 
Metro 139,105 221,500 


Bldg. Permits 


Value $22 mil. $56 mil. 


Industrial expansion with 
emphasis on diversification 
continued at a healthy pace 
in Calgary during 1957. 

Industrial building § con- 
struction of $5 million topped 
the previous year. 

Building permit value in 
1957 totaled $56 million, 
compared with $61 million in 
1956. ) 

Some of the principal in- 
dustrial projects Calgary 
welcomed in 1957 included: 
General Petroleums of Can- 
ada Litd., new warehouse and 
distribution setup in High- 
field, $300,000; Calgary 
Structural Steel Lid., plant 


S. J. PARKJNSON 


expansion on new location 
$150,000; Foothills Steel and 
Foundry Ltd., new plant 
$175,000: Cockshutt Farm 
Implements Co., new district 
office and warehouse in 
Highfield district, $250,000; 
Alberta National Drug Co., 
new district office and ware- 
house in Highfield, $225,000; 
Canada Wire and Cable Co., 
new district office and ware- 
house in Highfield, $200,000; 
Coca Cola Ltd., new and en- 
larged plant on Macleod 
Trail, $325,000; Construction 
Equipment Co., office and 
service depot, $225,000; 
Waterous Equipment Ltd., 
warehouse and office $200,- 
000; Oilwell Supply Division, 
U.S. Steel Co., warehouse 
and district office, $100,000; 
Simpsons-Sears, warehouse, 
$375,000; Chinook Poultry 
Sales, new plant, $175,000. 


One of Calgary’s most im- 
portant new industries in re- 
cent years, Anthes-Imperial 
Co., at year end began pro- 
duction of pressure pipe for 
water systems. The $2.5 
million plant on 25 acres in 
southeast Calgary will em- 
ploy 75 men when in full 
production. 

Industrial and commercial 
projects totaling more than 
$75 million are planned or 
already started this year, re- 
ports K. S. Ford, industrial 
co-ordinator. House - build- 
ing is expected to enjoy one 
of its best years with an an- 
ticipated 3,200 starts which 
would add roughly $25 mil- 
lion to the building permit 
totals. ; 
A $17 million program of 
expansion and moderniza- 
tion of the Calgary refinery 
of the Imperial Oil Co, will 
start this spring and is ex- 
pected to be completed by 
mid-1959. 

Texas Gulf Sulphur Co., 
will proceed this spring with 
an $8 million sulphur extrac- 
tion plant at Okotoks, 25 
miles south of Calgary. 

Jefferson Lake Sulphur 
Co. has plans for a $14 mil- 
lion sulphur extraction plant 
several miles northeast of 
Calgary. Jefferson plans a 
second multi-million dollar 
plant at Coleman in _ the 
Crow’s Nest Pass area. 

A downtown office build- 
ing by the Lord Iveagh, four 
to eight storys high, estimat- 
ed at $5 million. 

A new eight-story head 
office building by the Alberta 
Wheat Pool to cost $2 mil- 
lion, 

New main post office just 
west of the Palliser Hotel to 
cost $4 million. 

A new medical-dental of- 
fice ‘“suilding costing $1.5 
million. 

The proposed new bridge 
or overpass over the CPR 
Alyth yards to cost $1 mil- 
lion. 
for 


Lid.., 


New office building 
Amerada _ Petroleums 
costing $625,000. 

New courthouse building 
in downtown Calgary to cost 
$4.5 to $5 million. 

Plans for a new provincial 
jail just west of Calgary 
are completed. Work to com- 
mence shortly. 

Expansion and repairs to 
the CPR diesel yards at 
Alyth, New equipment will 
bring this project total to 
$720,000. 

Four-story addition to the 
Petrochemical Building (oc- 
cupied by Sun Oil) costing 
$1 million. 

Two medium-sized shop- 
ping centres in new residen- 
tial subdivisions to be built 
by Warner Holdings Ltd., 
Los Angeles, costing approx- 
imately $350,000. 

A $12 million project for 
the new Alberta University 
Campus at Calgary, starting 
this year, with completion 
planned for 1960 will offer 
full university degree 
courses. 


President of the Calgary 


~ 


Chamber of Commerce is S. 
J. Parkinson. 

After joining General 
Motor Products of Canada in 
1922 he held various posts 
with that company in Van- 
couver, London, Kitchener, 
Chatham and R-gina. In 
October, 1945, he purchased 
Imperial Motors Ltd. and 
forme:. his present company, 
Calgary Motor Products Ltd. 


Mr. Parkinson has taken a 
keen interest in community 
affairs. 

He is a past president of 
the Alberta Automobile 
Dealers Association. He was 
also the immediate past 
president of the Automobile 
Dealer Association in Can- 
ada. A member of the 
Chamber for the past nine 
years, he has been a member 
of the Council of the Cham- 
ber since 1952 and was vice- 
president in 1957. 


Moose Jaw 


1951 1957 


Population 24,350 30,500 


Bldg. Permits 
Value $999,000 $2.7 mil. 


Moose Jaw — this heavily 
industrialized city— will see 
both expansion of existing 
industry this year and the 
location of newcomers. 

British American Oil Co. 
is putting in a $4 million 
catalytic reforming unit. Also 
in prospect is a $4 million 
catalytic cracking unit by 
Husky Oil & Refining Ltd. 


~< a 


JOHN W. A. POULTON 


Moose Jaw Sash & Door Co. 
is planning a $40,000 exten- 
sion. 

New industries locating in 
the city, and to be in opera- 
tion this year, include Nor- 
wood Box Co., which manu- 
factures paper bags and 
cardboard box liners. and 
Westcan Diecasting Ltd., 
which specializes in nonfer- 
rous metal castings. 

In the retail field, Zeller’s 
Ltd. are planning construc- 
tion of a $300,000 store. 
Loblaw Groceterias are also 
planning a new groceteria, 
and Canada Safeway has re- 
cently opened a $159,000 
store, 

A $200,000 double decker 


motel is nearing completion 
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anadian HUSKY 
growing with 


SYNCHRONIZED DEVELOPMENT 


x The four phases involved in Canadian Husky’s operation are inte- 


grated to produce maximum efficiency. Each of these, exploration - 


production - refining - and marketing are synchronized to give 


steady growth and expansion. It is this ‘synchronized development’ 


that is helping Canadian Husky maintain its reputation of progress 


and sturdy dependability. 


Canadian HUSKY C2 Su. 


GENERAL OFFICES 





ter plan for the city’s future 
planned development. In- 
cluded has been the laying 
out-of a heavy industry area, 
together with two other areas 
for lighter industries. 


and a $550,000 civic arena is 
underway. 

The increase in_ school 
population has required the 
building of two separate and 
three public schools. In ad- 
dition a $1 million high 
school has been approved 
and construction will start 
shortly. 


Local developments for 
this year include a $1.1 mil- 
lion water works extension. 
Other local improvements 


Medicine Hat 


- CALGARY. 


during 
1957 


20,757 


1951 


Population 16,364 


Bidg. Permits 


Value $3.7 mil. $1.6 mil. 


Last vear was a busy vear 
for construction in southeast- 
ern Alberta. Medicine Hat 


vears, 


1£57 


Was 


ALBERTA 


beginning 


70 


new $75,000 office building 
and Toronto- 
Dominion Bank this month 
opened a $100,000 office. 

At the of this 
year the new municipal hosp- 
ital and nurses’ home, under 
construction for the last two 
occupied. 
project has cost $3.5 million, 





The Saskatchewan govern- 
ment has announced that the 
first provincial technical in- 
stitute will be built in Moose 
Jaw. Its eventual accommo- 
dation is expected to be 1,000 
students, 

A new federal building, 
costing $2 million, will be 
built this year, in addition 
to new offices and courtroom 
for the RCMP. 

It is expected that 150 new 
homes will be built at a cost 
of $1.5 million. 

A $37,000 survey has just 
been completed by Haddin, 
Davis & Brown, consulting 
engineers, to prepare a mas- 





will bring this year’s expen- 
ditures to a record $1.2 mil- 
lion. 


President of the Moose Jaw 
Chamber of Commerce i 
John W. A. Poulton, vice- 
president and general man- 
ager of Stirk & Poulton Ltd.., 
general insurance and pro- 
perty management. He 
vice-president of the Inter- 
national Highway Associa- 
tion, past governor of the In- 
ternational Association of 
Lions Clubs and past presi- 
dent of the local club. 


Manager of the chamber is 
G. O’Shaughnessy. 


continued to expand. 


Building permits 
down a little in value on 1956 
a number of important 
were completed 


were 


but 
projects 
Major additions included 
an $18,000 horse barn for the 
Medicine Hat Stampede Co., 
for the 
Beaver Lumber Co., the $10.,- 
000 S. F. Scott machine shop, 
the new, $67,500 office build- 
ng of Graburn Investments 
Lid. and the $39,000 Conn 
Block, a two-story combined 
store and office building. 


a $2° 500 warehouse 


Imperial Bank of Canada 
completed and occupied a 


Medicine Hat’s city assess- 
ment has jumped from $11.9 
million in 1951 to $22.5 mil- 


* lion last year. 


Last year’s municipal ex- 
penditures included $130,000 
sidewalks, curbs and 
gutters, $140,000 for hard 
surfacing of roads, $100,000 
for a new asphalt plant and 
$100,000 for a new water 
reservoir on North Hill 

This vear the outlays are 
to be larger. Some $125,000 
has been allocated for hard- 
surfacing of roads, $125,000 
for continuation of the side- 
walks, curb and gutter pro- 

(Continued on page 71) 


for 








DIRECTORS 
G. H. STEPHENS 
A. D: NAISMITH 
A. T. HAWLEY, Q.C. 
H. F. STEVENSON 
A. B. KNOWLTON 
G. H. GRANT 
C. C, GORRIE 
M. C. HOLDEN 
J. N. T. BULMAN 


OFFICERS 
A. T. HAWLEY, Q.C. 
President 
A. D. NAISMITH 
Vice-President 
H. F. STEVENSON 
Secretary 
N. M. BURGESS 
Treasure! 
M. C HOLDEN 
Managing-Director 


H. S. FERRIS 
Asst. General Manager 


UM owanesa 


MUTUAL INSURANCE COMPANY 
HEAD OFFICE—WAWANESA, MANITOBA 


Organized 62 years ago in south-western Manitoba by a group of twenty farmers, the Wa- 
wanesa Mutual Insurance Company, while retaining its head office in a small Manitoba 


town has expanded until today it maintains branches in 


Edmonton and Vancouver. 


Toronto, Montreal, Winnipeg, 


The policy of its founders to provide the maximum coverage for its policyholders at the 
lowest possible cost has built a small-business established in 1896 into one of Canadas 
-leading insurance companies. 


The Wawanesa Mutual Insurance Company is appreciative of the confidence placed by 
its policyholders and looks forward. during 1958 to further participating in Canada’s ex- 
panding economy. 





Receipts 


Real. Estate .. 


les 


ays) 





Cash on hand and in Banks. 
Bonds at Book value 

Stocks at Book Value. 
Guaranteed Investment 


Mortgage Loans ........ - 
Agreements for Sale 


Accounts Receivable 


BRANCH OFFICES: 
TORONTO, Ont. — J. M. Vanstone, Manager. 
MONTREAL, Que. — John Fisher, Manager. 


62nd ANNUAL REPORT 


ASSETS 
$18.921,055.80 
1.162.297 26 
30,000.00 
117.633.70 
vat 236.749 6 


; 1 366,576 


»*) 


Premiums due note policies (not over 60 


rebbente i ve 4.048.° 


‘ 195 
sie ) 


$ 944,689.90 


3 


54 
Interest and dividends accrued ary 162,151.06 
Agents’ Balances (not over 90 days) . 

Balance due from Reinsurance Compan- 


1,740,758.91 


) 


- 
‘ 


47,984.49 


$24,524.278.43 


LIABILITIES 


Provision for 
Taxes 


Reserve fo! 


unpaid Claims. 
due and accrued .... 
Dominion Income ‘1 
Expenses due and accrued ... 
Employees’ Pension Fund ....... 
Reinsurance Premiums payable . 


5,205,868.43 
210,093.62 
9,727.11 
205 872.09 
273,009.78 
84,303.11 


Unearned Premiums and Unpaid Claims 


uNnag 
cured 


Reserve for 


Reserve for decline in value 


gages. etc. . 


‘rovision fo: other liabilities ........... 


vestment reserve . 
tingent reserve .. 


ttO MT TTC 
36 oe OS). eee 


Unregistered reimsurance unse- 


496,404.42 
7,700,8890.35 


10,400.00 
75,371.34 
1,750,000.00 
1,000,000.00 
7,502,338.18 


$24,524.278.43 


WINNIPEG, Man. — C. C. Stevenson, Manager. 
. EDMONTON, Alta. — G. C. Trites, Manager. 
VANCOUVER, B.C, — E. G. Peake, Manager. 




















Community Growth 
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gram, $130,000 for natural 
gas wells and $200,000 for 
the extension of utility serv- 
ices to new building lots. 


J. C. Miller has been re- 
elected president of the city’s 
charnber of commerce. He 
was born in Calgary and has 
lived in Medicine Hat since 
1947. He is senior partt.er in 
the firm of chartered ac- 
countants, Miller, Flyn & Co. 


' Executive secretary of the 
chamber of commerce is 
R. H. A. Lacey. 


Melville 


; 1951 1957 
Population 4,458 4,896 
Bidg. Permits 
No. oe 45 
Value oe $462,480 
Assess. »- $3,561,090 


Melville, in the middle of 
a rich mixed farming district, 
reflects the general farm 
business outlook in the area. 
The city is also the divisional 
point for the Canadian Na- 
tional Railways which made 
considerable extension to its 
yards last summer to enable 
marshalling all trains for 
east and westbound traffic. 

Depending on the availa- 
bility of sufficient water and 
success of soil tests a $1 mil- 
liun gas storage project may 
be undertaken in Melville 
this year, The company in- 
volved is Steelman Gas Co., 
which has plans for estab- 
lishment of huge  under- 
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D. M. PATRICK 


ground storage caverns each 
capable of storing 14 million 
cu. ft. of gas. The project 
would take some three years 
to complete and would re- 
quire large supplies of water 
in the early years. The stor- 
age caverns would be dis- 
solved out of underground 
salt beds in the area. 
*Exploration for potash is 
being carried on in the area 
and this new development 
could prove a major asset to 
Melville and district. oe 

Major public projects this 
year are an improvement to 
town’s water supply system 
and a major change in sew- 
age disposal plant. Last year 
work on sewers and water 
mains totaled $25,000. 

A new $250,000 high school 
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Wherever there's real work to be done, you'll find ‘Jeep’ 4-Wheel drive 
vehicles, for they do work—365 days a year, in any weather, any place— 
ale Arctic ice fields or blazing deserts, penetfating steamy jungles 


or clim 


ing perilous mountain tracks. But.not only in such out of the 


way spots do ‘Jeeps’ fulfill their tasks. On farm and ranch, in service 
stations, snow plowing, construction work, lumbering, mining— wherever 
dependability and service count—you can count on ‘Jeep’. ‘Jeep’ 4-Wheel 
drive is available in a wide range of vehicles from the CJ-5 to the mighty 
FC-170 Forward Control truck. See the ‘Jeep’ family of 4-Wheel drive 


vehicles at your ‘Jeep’ dealer's now. 


‘JEEP’ DISTRIBUTORS AND DEALERS OFFER COAST TO COAST SALES, PARTS AND SERVICE 


DISTRIBUTORS 
8.C., Sherwood Motors (1953) Ltd., 898 Burrard Sr. 


Modern Motors Lid., 153 
Equipment Lid., 1463 


Midwest Minin 


Willys Ontario Co., 


9th Avenue East 
. John St. (Also Saskotoon) 


Supplies Limited, 860 King Edward Street 
301 Queen Street East 


Cooke Toledo Motors Ltd., 2134 St. Catherine St. West 
Auto Moderne Ltée, 498 rve de la Couronne 
N.8., Capital Gorage ttd., 355 Campbell Street 
Provincial Motors Ltd., 2 Queen Street : 

Baird Motors lid., Merrymeeting Rood 


WILLYS 


. one of the growing 
KAISER industries 


KW-7075A 


OF CANADA LIMITED, WINDSOR, ONTARIO 














has just been completed with 
modern classrooms and an 
auditorium. 

President of the Melville 
and District Board of Trade 
is D. M. Patrick. Mr. Pat- 
rick is the owner of a retail 
meat cold storage and quick 
freeze and locker plant. He 
also has the franchise for the 
Dairy Queen Plant. He is a 
member of the Masonic 
Lodge. 

Mr. Patrick was born and 
educated at Seaforth, Ont., 
and was employed in earlier 
life in Sarnia and Ottawa, In 
1939 he took employment 
with the Swift Canadian Co. 
and worked at Toronto, 
Windsor, Hamilton, Smith 
Falls, and Parry Sound. He 
served five years as constable 
with the RCMP, mostly in 
the province of Saskatch- 
ewan. In 1947 he opened up 
the quick freeze locker plant 
at Melville. 


Port Churchill 


1951 1957 
Population 935 1,307 


Bldg. Permits 
No. oe 14 
Value , $45,300 
Assess, $265,000 $400,600 


Port Churchill, Manitoba’s 
gateway to the sea, lies on 
the western shore of Hud- 
son’s Bay at the mouth of the 
Churchill River. 

The port is dominated by 
a 5,000,000 bu. capacity grain 
terminal completed in 1931, 
but only in recent years op- 
erated on a large scale. 

Churchill has also become 
increasingly important as a 
service and supply depot for 
the mid-Canada and DEW 
radar lines. 

In 1957, a _ petroleum 
products terminal was com- 
pleted by the Department of 
National Defence. First ship- 
ment of 4,000,000 gals. of 
Arctic diesel fuel was re- 
ceived last September. 

To provide for the needs of 
a growing population, the 
town erected a new school 
last year. 

Municipal expenditures for 
this vear will include $55,- 
000 for new or improved 
streets, 

President of the Port 
Churchill Chamber of Com- 
merce is C. T. Rossner. 

Mr. Rossner, a_ former 
British merchant seaman, 
sailed into Hudson’s Bay one 
day, and sizing up the oppor- 
tunities at Port Churchill, 
decided to stay. 

After eight years in the 
restaurant business, Mr. 
Rossner now manages a 
souvenir and gift shop in the 
summer and a fuel business 
in the winter. 


North Battleford 


1951 1957 
Population 7,489 9,935 


Bld. Permits 
Value’ $514,110 $1,865,615 


North Battleford is in the 
process of becoming one of 
Saskatchewan’s most impor- 
tant communication centres 
and as such is expanding its 
municipal and other services 
rapidly. 

Projects planned for this 
year include an extension to 
the Saskatchewan Govern- 
ment Telephone System 
which will make the city the 
centre of communication for 
the northwestern part of the 
province, and extensions to 
the rynways at the local air- 


* port on which the federal 




















K. A. POWELL (Pacific) Ltd. 


K. A. POWELL (CANADA) LTD. 


563 Grain Exchange Building, Winnipeg 
Receivers Shippers ¢ Exporters 
» 


MEMBERS OF LEADING COMMODITY EXCHANGES 


Affiliated Companies 


FORT WILLIAM ELEVATOR COMPANY LTD. 


(TERMINAL DIVISION) 
(Capacity 3,500,000 Bushels) * 


POWELL TRANSPORTS LIMITED 


(TRANSPORT DIVISION) 


EDIBLE OILS LTD. 


FORT WILLIAM, ONT. 


LINSEED OIL PLANT 


ST. BONIFACE, MAN. 


POWELL GRAIN CO. 
PORTLAND, OREGON 


K. A. POWELL (Quebec) LTD. 




















FRED W. LONGSTAFF 
government is ‘spending 
$710,000. 

North Battleford is also 
growing fast in area as well 
as importance. As of Janu- 
ary 1 this year the two 
suburbs of Glenora Park and 
Phoenix Park were incor- 
porated with the-city.. Last 
year major municipal expen- 
ditures totaling $712,000 pro- 
vided a new public school, an 
addition to the Collegiate 
Institute and a sewage dis- 
posal plant. This year major 
spending will be on road im- 
provements and sewer and 
water system extensions. 

Here again, the Chamber 
of Commerce is a virile in- 
fluence behind development 
with 36-year-old Fred W. 
Longstaff, prominent in area 
business and social affairs as 
chairman. 

Born in Colonsay, Sask., 
Mr. Longstaff runs a well- 
established electric hatchery 
and farm and poultry supply 
house. Married with four 
children, he is a well-known 
district curler and square 
dancer. 


Prince Albert 


1951 1957 
Population 17,067 22,844 


Bldg. Permits \ 
Value $1,866,717 $2,955,140 
Assess. $9,974,570 $14,478,520 


Saskatchewan's northern- 
most city and gateway to the 
north, Prince Albert con- 
tinues to bound ahead. 

The community is getting 
ready to launch this fall a 
$3 million § bridge-building 
program with federal, pro- 
vincial and municipal financ- 
ing. 

During the past year Burns 
& Co, completed its $4 mil- 
lion plant rebuilding pro- 
gram. 

Municipal improvements 
planned for this year include 


J. M. LONGPRE 


$213,000 for sewer and water 
mains, $17,000 for sidewalks 
and curbs, and $57,000 for 
street paving. 

Other major expenditures 
on tap include a $300,000 ad- 
dition to the high school, two 
additions to public schools 
costing $250,000, a $555,000 
addition to Union Hospital, 
and $200,000 for the CNR 
station. 

President of the Prince Al- 
bert Chamber of Commerce 
is J. M. Longpre. He has 
served Sicks’ Breweries for 
30 years, being appointed 
manager of the Prince Albert 
branch in 1954. . 

An active community 
worker, he was a member of 
the Separate School Board 
for 18 years. He is chairman 
of St, Patrick’s Orphanage, 
a director and member of 
several other organizations. 

Chamber manager is E. J. 
Goos. 


Yorkton 


1951 1956 


Population 6,700 8,150 


Bldg. Permits 
Value 


Yorkton—which celebrates 


its 75th anniversary this year 


—is keeping a watchful eye 
on the drilling going on in 


A 








.. $775,000 $1.7 mil. 


all directions because it 
knows it is the centre of 
Saskatchewan's multi - mil- 
lion dollar potash industry. 

Yorkton has an excellent 
strategic location since all 
sections of the east-central 
Saskatchewan and: west-ccn- 
tral and most of the north of 
these territories are served 
from Yorkton. 

Although Yorkton has just 
completed a $2 million re- 
habilitation program much of 
this has already been paid 
for am it enjoys a low de- 
benture debt and a tax rate 
of only 62 mills. 

“Yorkton has been de- 
pendent for its prosperity on 
two basic industries — agri- 
culture and distribution. We 
are in the centre of the most 
densely populated part of the 
Prairies. Manufacturing and 
industry has been limited. 
but there are sound reasons 
for believing we are going 
to add to our economy soon,” 
says Mayor W. E. Fichtner. 

President of the Yorkton 
& District Board of Trade is 
Charles Pachal. He is a 
native of Yorkton and has 
been a member of the board 
for over 25 vears. He is a 
past reeve of the rural muni- 
cipality of Orkney. 

Secretary of the board is 
B. Svenson. 


Virden 


1951 1957 
Population 1,746 3,240 


Bidg. Permits 


Value $163,000 $258.000 


While oil discoveries have 
been responsible for spec- 
tacular growth in recent 
years in Virden, agriculture 
continues to be the mainstay 
of its economy. 

Operational headquarters 
for the major oilfields in the 
province, Virden expects new 
industries associated with 
this development to follow 
shortly. But those already 
established are well-found- 
ed in agriculture. 

It already has a variety of 
industry well-founded in 
agriculture. Farm  produc- 
tion in the area is expected 
to shift more in emphasis 
from grain crops to livestock 








Need power? We're the people to talk to. 


We supply power for all types of 


machinery and equipment. Have a wonderful 


after-sales service too. With complete 


shop facilities we are at your service 


24 hours every day. 


R. ANGUS LTD. 


EDMONTON — Phone 336457 ¢@ 
VANCOUVER — isene MU 4-1545 @ 
NELSON — Phone 1100 ¢ 


VICTORIA — Phone 22121 


ESTEVAN (Sask.) —— Phone 81414 


NANAIMO — Phone 2780 


TRAIL, B.C. —— Phone 1971 
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production in due course but 
one of its most important 
local industries is flour mill- 
ing and another is the pro- 
duction of dairy products. 
With its population about 


- doubled in recent years, city 


assessment values have kept 
pace with the growth. This 
year these are estimated at 
$2,383,000 as compared with 
$1,158,000 in 1951. 

Main municipal spending 
last year was on road im- 
provements. This year that 
will again bulk largely but 


the bill will also 


— 


include 
water system 
and $165,000 


$250,000 for 
development 
for an arena. 

Virden’s progressive 
Chamber of Commerce is 
headed by C. W. Bucking- 
ham now completing his 
second term as president, A 


‘director of ‘Manitoba Cham- 


bers of Commerce, he is as- 
sociated with the law firm of 
Brayfield, Doak, Bucking- 
ham & Pressey and is Police 
Magistrate and Juvenile 
Court Judge for the district. 





Leduc 
1951 1958 
Population 956 2,100 


Bldg. Permits 
Value $79,800 $303,750 
Assess. $983,608 $2,237,860 


Leduc, famed as the site 
of the oil strikes which open- 
ed up a new era for Alberta 
and Canada, has now achiev- 
ed what it considers a stable 
population — 2,100. 

During the period of large- 

(Continued on page 72) 
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PIPELINERS PREFER... 


pipe of consistently good quality. which speeds 


installation — gives you a better finished job 


— resulting in a lower laid cost... that’s why 


contractors prefer Alberta Phoenix pipe. Smooth, 


uniform walls, true bevels and long lengths of 


accurate diameter. 


Producers of quality line pipe and oil well 


casing in diameters from 3!2 through 16” O.D. and 


in wall thicknesses from '% to *s”. 


ALBERTA PHOENIX 


TUBE & PIPE LIMITED 


EDMONTON, ALBERTA 


THE SYMBOL OF QUALITY AND SERVICE 
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(CONTINUED FROM P. 71) 


scale exploratory work in 
the oil fields, the town’s 
population jumped to 3,500. 

A good proportion of the 
town’s businesses are related 
to the needs of the nearby 
oil fields. 

At the same time, Leduc 
citizens point out that oil is 
not the only source of the 
community’s prosperity. The 
town is in the centre of a 
good farming district. 

Leduc this year plans to 
continue its program of im- 
provements sidewalks, 
curbs, water and sewer ex- 
tensions. 


Peace River 


1951 1958 
Population 1,677 2,044 
Bldg. Permits 
Value $495,900 $372,000 


Assess. $1,405,550 $2,957,688 

Peace River’s big improve- 
ment projects include $27,000 
for arena repairs and side- 
walks and $106,000 for’ the 
water system. 


Swift Current 


1951 1957 
Population 7,654 16,612 
Bidg. Permits 
Value $323,425 $2,883,906 


Here is a community which 
is outstripping its popular 
title of “the frontier city.” 
Swift Current, by growth of 
population and city assess- 
ment, is one of the most 
progressive centres in Sas- 
katchewan and its strategic 
location, in a great wheat- 
growing area is an important 
spur behind its development. 


Since 1951, the population 
has climbed by 38.6% from 
7,654 to 10,612 and the value 
of the city assessment in the 
same period has shot up by 
52.5% to its present record 
high of just over $9 million. 


Indicative of its growth is 
last year’s total expenditures 
of about $1.2 million on 
major municipal expansions 
including sewer and water 
construction, road improve- 
merits and additional hospital 
facilities. 
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J.S. MAY 


Active behind the city’s 
forward march is the Cham- 


ber’ of Commerce which has 


as its chairman 38-year-old 
Jack S. May, a native of the 
city, attended school there 
and studied at the College of 


_ Optometry, Toronto. A well- 


known figure in welfare and 
other public service, he is a 





SHERRITT GORDON’S 


Lynn Lake plant is producing around 80,000 tons of nickel 


concentrates’ and 12,000 tons of copper concentrates a year. 








| accounts of the parent company. 
| 





| Net profit 


| Surplus .. 


| Acct. SGe-Y ec eeeeeeee 
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copies SURVEY OF OILS 1958 


ready now $4 


copies SURVEY OF MINES 1958 


survey 
of oils 


195d 


Use this authoritative book 
for help in money-making — 


Reserve, today, your copy of Survey of Oils. 
In the new 1958 edition of this valuable 


reference book are detailed facts on the 


companies that develop and explore Canada’s 


oil and gas riches. Survey of Oils gives 


you the answers you need before you invest, 


helps you watch wisely your present holdings. 


Specific data includes details of property 


acreages and locations, drilling plans and results, 


capitalization, finances and earnings, dividends, 


transfer agents. Names of officers and directors 


are included, plus maps of more than 50 areas. 


Order your copy now for immediate delivery. 


$4 postpaid anywhere. 


The Financial Post 


481 University Ave. 
Toronto 2, Canada 


Yes, enter our order as indicated: 


ready now $3 = 


copies SURVEY OF MARKETS 1958 


and Business Year Book 


Payment herewith |) 


inveice us |_| 





COMPANY 


ready Sept. | $4 





ATTENTION OF 


copies SURVEY OF INDUSTRIALS 1958 


ready June 30 $4 


copies DIRECTORY OF DIRECTORS 1957 





ADDRESS 


CITY & PROVINCE — 


ready now $10 


| Prep. exps.§ .... 


| Earned surplus 


| Working capital ..... 


552 at Dec. 31, 19 


| Regina, net profit of $65,957 for 1957 
| 115. 


Years Ended Dec. 31: 
| Net oper. 
| Less: 


| Less: 
| Surplus for year . 


3.47 
Earnings per Share and Dividend Record: 
se eee $0.66 


| Shares o/s at Dec. 31: 





Fixed assets 


| Bond installments ... 


| Werking capital 





were as follows: 


| 458,000), 


Shares in Hudson’s Bay Oil & Gas 


‘senting 4,008,000 shares at cost 


former chairman of Swift 
Current Recreation Board, 2 
charter member of the Lions 
Club, and among other posts, 
is chairman of the Collegiate 
Board. 


St. Boniface 


1951 1957 
Population 26,200 31,600 


Bidg. Permits 
No. 53 71 
Value $0.9 mil. $2.2 mil. 
Assess. $18.9 mil. $39.9 mil. 


The industrial city of St. 
Boniface is Manitoba’s sec- 
ond largest municipality and 
forms part of Greater Winni- 
peg. 

New industries established 
in 1957 included: Glass Fibre 
Products (13 employees); 
Winnipeg Cooperage (14); 
Consolidated Plate Glass 
(46); and Pacific Inland Ex- 
press (30). 

Among major municipal 
expenditures in the past year 
were $800,000 for street pav- 
ing and $120,000 spent on 
city buildings and a fire hall 
garage. Some $750,000 is 
earmarked for general im- 
provements and services in 
1958. 
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NIKOLA M. ZUNIC 


Nikola M, Zunic, president 
of the St. Boniface Chamber 
of Commerce was born in 
Yugoslavia and came to 
Manitoba with his parents 
when he was twelve. 


After the war, in which he 
served overseas as an officer 
with a bomber command 
squadron, Mr. Zunic studied 
architecture at the Uni- 
versity of Manitoba. He is 
now senior partner of the 
firm of Zunic and Sobkowich. 


Mr. Zunic is a director of 
the Canadian Chambers of 
Commerce and a member of 
the executive council of the 
Manitoba Chamber of Com- 
merce. 








Company Reports 








To assist readers in appraising and comparing company financial statements, The | 


Financial Post has a uniform method of presenting corporation accounts. Variations 


from the companies’ pablished reports are footnoted. 


Merchandising 


WATEROUS EQUIPMENT LTD.,| 
Edmonton, net profit dropped 63% | 
to $152,800 ($409,288 in 1956). 'and current rates of taxes in the 

Drop in earnings was due to a|'U. K. and overseas, the over-all 
drastically reduced pace in oil and | estimated taxaticn saving in future 
gas field exploration and ‘develop- | should be over $700,000 per annum,” 
ment and national economic factors, | says Governor W. J. Keswick. 
President W. G. Christian states. | A total of 1,744,592 shares of Hud- 

New premises in Calgary and Ed-| son’s Bay Oil & Gas Co. were offer- 
monton moved into in December|ed to shareholders of Continental 
will permit operating economies and | Oj] Co. and Hudson’s Bay Co. At 
provide capacity for increased | the same time thesc two companies 
volume in the future. increased their investment in shares 

Equity Finance Corp., a wholly-| from $20 million to $40 million 
owned subsidiary, had a net profit | bringing their program of advances 
after tax of $48,104 ($31,865 in 1956). |to an end. Hudson’s Bay Oil & Gas 
This profit was not taken into the 'Co. is now launched as a public 

INCOME ACCOUNT | : 
Years Ended Dee. 31: 1937 198 || _ Continental Oil and Hudson's Bay 
Sy ctesics e0eeedon $5,456,678 a be entered into a new agreement 


profits, distributions to proprietors 


pe carnings 963,733 | continuing equal voting rights and 
om: Depeec. .. 64.234 | representation on the board. 
Fin. 78,611 | ‘ : . 
Income taxes 411,600 | Hudson's Bay Oil & Gas Co. first 
409,288 |annual report showed operating 
oie aces’? (earnings of $3,073,000 and non-re- 
a eitheaceti 35,244 278,716 
Earnings per Share and Dividend Record: |CUrring gains of $4,742,000, which 
Coramon sane | $0.78 $2 11 | together resulted in converting the 
WU debececs : 0.70 | ; - 
eee tale ca ae dnl on | deficit account from previous years 
Common, n.p.v. . 195,927 193,675 into a surplus of $629,000. 
CONDENSED BALANCE SHEET | Crude oil production was 8.1 mil- 
As at Dec. 31: 1957 ‘= 
Cash **e eee eee ee @eeeee 


Less: Commor= Givas. 


0.60 





$550 

e 489,563 

Inventories ...... 1,925,539 
Cain Eee TR cc ccces 
Total curr. assets .. 





| Fixed assetst ...... 


Total assets .... 
Bank loans 
Accts., etc., 


| Inc. taxes 


Pree 
Total curr. liabs. ... 
Equity fin. corp. .... 


| Funded debt ........ 
| Reserve veceeees 
| Capital stock ..., 


789 368 
198,743 
649,047 
248.979 
17,857 
assets in co.’s report 
1,392.765 1.233.948 
Contingent Hability amounted to $2,6138,- 
57 


Capital surplus 


tAfter deprec. of . 
+After res. of 
SIncluded in cur! 


Pipelines 
SASKATOON PIPE LINE CO., 


was 17.5% higher than 1956's $56,- 


INCOME ACCOUNT 
1957 1956 
5 $252,644 
87,435 
54,204 
2,890 
52,000 
56,115 
50 ,000 
6,115 
$2,603 


rev. 
Deprec. 
Bond int. . samme 
Bond exp. w/ot ,., 
Income taxes 
fee 
Dividends 


— ! 
tIncludes $488 disc. in 1956 and 
disc. in 1957 on bond redemp. 
Times Bond Interest Earned: 
Before deprec. ... 5.93 
After depr. 


4 66 
3.05 


$0.56 
0.50 


Common ... 
Paid 0.50 
100,000 
SHEE 
1957 1956 


Common n.p.v 100,000 


BALANCE 
As at Deg 31: 
Fea , 
Accts., etc., rec 
Total curr. assets .. 
Prepaid expenses .... 
Misc. assets . 


Total assets 


Accts., etc., pay. 


Total curr. liabs. ... 
Funded debt 
Capital stock 
rned surplus . : 
aAfter deprec. of . 
§Included in curr. assets in co.’ 
262 363 


Merchandising 


HUDSON’S BAY CO., London, 
Eng., consolidated net profit of $6.,- 
474,000 for year ended Jan. 31. 1958, 
was 21.1% higher than previous 
fiscal year’s $5,345,000. 

Sales were a record at $202,712,- 
000 ($194,208,000 in previous year). 

Sales of furs on consignment rose 
from $560,050,000 to $70,389,000, says 
Governor W. J. Keswick. 

Operating results before taxes 

—Retail stores’ profit $6,734,000 
($6,742,000); sales $131,135,000 ($123,- 


—Fur trade profit $3,077,000 ($2.- 
310,000); sales $25,802,000 ($26,345.,- 
000). 

—Wholesale profit $557,000 
($552,000); sales $45,774,000 $44,405.- 





000). 


—Royalties (primarily from oil) 


$1,517,000 ($1,425,000). 


The largest single item in capital 
expenditure was $3,844,000 for 


Co., bringing total investment in 
that company to $10,095,000. repre- 


Extension to buildings and other | 
fixed assets amounted to $6,552,000. 
Company has provisionally quali- 


_fied as an overseas trade corpora- 


tion under the U.K. Finance Act, 
1957. | 


“On the basis of present level of 
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GLASS CARPETS 


AND GLASS SHOES... 


and new products for your future needs. 


lion bbl., an average of 22,257 b/d 

Expenditures on finding reserves 
and developing production were $21 
million. 
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Peace River Glass with modern laboratories, 

are developing new industrial uses for glass fibre. They are continuing 
to explore its possibilities, and will 

discover new uses, applications, 


glass shoes... 


Not perhaps glass carpets or 


. but items more practical. 


For your most immediate requirements, 
Peace River Glass are manufacturing now: 


GLASS ROOFING MAT 

PIPE COVERINGS 

GLASS FIBRE STAPLE YARN 
PIPE LINE OUTER WRAP 
PIPE LINE INNER WRAP 
GLASS FIBRE ROCK SHIELD 


PRG glass fit re products—} 0 


Deliveries of natural gas to Trans- | 


Canada pipeline will start Novem- 
ber, 1958, at a rate of about 35 mil- 
lion cu. ft. daily. 

Building of a “parkade” for Ed- 
monton store was begun and is due 
for completion by late summer, Re- 
building of Saskatoon store was 
started. 

Company's three auction houses 
in London, Montreal and New Yerk 
enjoyed a good year. Mink and 
persian lamb dominated the market 

Annual meeting is May 2. 


ir assurance of protection and quality, 


PEACE RIVER GLASS CO. LTD. 


FORT SASKATCHEWAN, ALBERTA 
Branch Offices 


A ff 


Toronto -« 


ated wit Regina Glass Fibre Ltd 


Giaswerke Schulier GVNB.H., 


a ettiatitasiinieinesd a 
CONS. INCOME ACCOUNTs 
Years Ended Jan. 31: 1958 1957 
‘ s 
. 202,712,000 194,208,000 
15,275,000 14,221,000 
3.154.000 2.954.000 
5,647,000 5,922,000 
6,474,000 


melee? ..cecs 
Trading profit . 
Less: Deprec ;, 
Prov. for taxes .. 
Net Hrofit . , 
Less: Divds. : 1,806 000 
Surplus for year . 4,668 ,000 
tExcluding fur consignments. 
eRate of exch, ., 2.80 
Note—Presentation of accounts by 
c.o has been changed in 1958 to incl 
the profit tax on distributions, previously 
shown in the appropridtion of profits. The 


1957 figures have been adjusted for com- | 
| Capital stock 


parative purposes. 
Earnings per Share and Dividend Record: 
Ordinary ..... $1.15 
Paid or pay. 20% +2%°%* 18% +2'e% 
"Paid out of land a/c 
Shares o/s as at Jan. 31: 
Ordinary, & par .. 5,607 504 


5,607 504 





BIT BY BIT... 


the well goes deeper! 


Ability to change 


viielda loli iia miilealel ates: possible time is one 


important test of drilling skill. Another is the 


ability to pick the right bit for the job, thereby 


i 


alel la lale) 


‘round trips” to alc aallaliaale laa 


Dependability in every phase of drilling has 


made General Petroleums a leader in the 


field 


teamsun Western Canada. 


one of the foremost rotary drilling 


Vancouver 


| Inventories 


| Trade invests. «.... 


$0.95 | 


England 


COermany 





CONDENSED CONS. BALANCE 68HEETe 


1967 
$3,262,000 $1,017,008 
2,307,000 2,489,000 
30,027,000 29,655,000 
30,977,000 31,253,000 
66,573,000 64,414,000 
10,399,000 6,036,000 
42,423,000 39,586,000 
110,395,000 116,026,008 


32,346,000 27,950,000 

6,440,000 5,040,000 
25,603,000 27,429,000 
15,702,000 15,701,000 


39,304,000 33,906,000 
2,582,000 32,733,006 

liabs. in co.’s report. 
”» t ] 


As at Jan. 31: 1958 


Cash . 
Govt. secs.t ... 
Accts. rec 


Total curr. assets 


Fixed assets 
Total assets . 
Total curr. liab 

Pension prov.* 

Capital res 


Earned surp. & rev. 
res. 7 
‘Mkt. value 
*Included in curt 
eRate of exchge . 28 
Working capital . 34,227,000 36,464,008 


- _- ee 


GENERAL PETROLEUMS oF canapa timitep 


Head Office: 224 - 9th Ave. W., Calgary, Alberta 
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EUSTACE EVELYN 


G. H. Rennie & Co., Members of The | 
Toronto Stock Exchoange, announce the | 
election to their boord of directors of | 
Eustace (Ted) Evelyn. 


Mr. Evelyn, for over twenty-five yeors | 
in the investment business, has become 
widely known in financial circles. 
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00 SKIN PACKAGING | | 


Both protects end 
displeys your product 
Ask Hardman for details | 
ERIC H. HARDMAN LTD. 
137 WELLINGTON ST. W. 
a>, t Em. 8-2765 
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| the spate of speeches, 


lack in an admirable way. With- 


| the major studies, 


Who Should Pay, 


Go to College? 


There’s profitable reading 


in these new 


THE UNIVERSITY QUESTION: 
Who Should Go? Who Should 


Pay? By Wilson Woodside; | 


Ryerson, Toronto; 199 pp. $5. | 

“I have written this book,” 
says Mr. Woodside in his pre- 
face, “for the simple reason that 
it didn’t exist and it seemed to 
be needed.” He is right; in all 
articles 
and studies which in the last 
'two years have considered the 
molehills and the mountsins of 
Canadian higher educi tion, 
there is not one attempt at com- 
prehensive examination and 
discussion of all the issues in- | 


volved, 


Mr. Woodside has filled that | 


|in this short book in attractive | 
‘and forceful language, he has | 


considered the major issues in- 
volved, summarized many of | 
For breadth | 


‘of coverage and clarity of ex. | 





| Solve your design and 
=, manufacturing problems J§ 
’ with 
CUSTOM MADE PARTS in 
' PLASTIC OR RUBBER 


Get the facts on how’molded ) 
parts and extruded shapes in r 
rubber and plastic can help 
reduce costs and 
the design scope of your 
products... 
today for complete 
information. 


Y)\. 
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PLASTICS 


GENERAL 


RUBBER 


THE GENERAL TIRE & RUBBER COMPANY 
DIVISION « WELLAND, ONTARIO 


INDUSTRIAL PRODUCTS 


. $311A Yonge St. Willowdale 


ws 


Te}} 
/\ 


increase 








write 


Fi 8) 
BN 


“€ 
acy ( 


ae 


_~ 


’ 
= o® 
“= 
° Stee po?” 
ame*- 


Sales Offices 
TORONTO 


MONTREAL 
7905 St. Laurent Bivd. 


OF CANADA 





LTO. 


each one 


‘some of 


books .. . 


position, there is nothing com- 
parable with this publication. 

It is not written for the spe- 
Cialist, but for the lay person 
concerned about the problem 
described in the title. 








:. 


The author tells us that he! 


last year and we may presume | 
that he then divided the subject | 
into topics and worked through | 


in succession, setting 
out his findings as he went, and 


_concluding the task sometime in 


December, 1957. 

One might wish that he had 
then subjected the whole to a 
comprehensive revision, because 
his information is 


_ “dated” — i.e., later information 





on some of the topics was avail- | 


able in 1957. In this context, 
this judgment on the so-called 
“Waterloo Plan” is worth com- 
| ment: 

“The vitality of the faculty is 
drained, research is discouraged 
and the general quality of 
teaching is lowered ... Water- 
loo College is said to expect its 
staff to teach 48 weeks in the 
year, in return for better sal- 
aries than could be paid for a 
30-week session.” 

The Waterloo Plan has been 
in operation since July 1, 1957 
(for another judgment see FP, 
Feb. 15); the college now has 
about 20 people teaching under 
the “co-operative” system, The 
fact is simply that Waterloo 
does not expect its faculty to 
teach 48 weeks in the year. As 
for the judgment one cannot 
fee] that Mr. Woodside discussed 
the plan with any of the people 
with personal experience of it. 

This, and one or two other 
similar points are perhaps a 
little more than “quibbles.” 
However, in any discussion as | 
wide as that which Mr. Wood- 
side has undertaken, they should 
be kept in perspective. 

Notable is Mr. Woodside’s ad- 
mirable treatment of the Que- 
bec grants controversy. It con- 
tains much material which has 
never been published before and 
which \ will be interesting to 
students of federal-provincial 
relations as well as to persons 
interested in education. 


THE ECONOMIC ALMANAC 
1958; National Industrial 
Conference Board, 460 Park 
Ave., New York 22; 673 pp.; 
$4.12. 

This is the fourteenth edition 


'of a valuable handbook of sta- 


tistical and other data frequent- 
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Upper photo shows erection of T.1.W. Gasoline Storage Tank, 150 ft. diameter x 48 ft. high, 
5,292,000 imperial golions capacity, for Shell Oil Company of Canada Limited, Montreal. 
‘ 


Toronto Iron Works have specialized in the 
fabrication and erection of steebtanks for 
Canada’s petroleum industry since 1907. And 
T.1.W. meets modern requirements in the 
industry with a modernly equipped plant. 


T.I.W. is a leading supplier of a wide range of 
sicel fabricated petroleum processing units . . . 
pressure and vacuum vessels, catalyst towers; 
distillation columns, Wiggins vapour-saving 


equipment. 


T.1.W. engineering, production and 
field-ergction teams offer top flight experience 


for any metals fabrication project. 


THE 


Lower ale shows the foundation and first 


course of shell of a 180 ft. diameter x 40 ft. high 
tank for McColl-Frontenac Oil Company Limited, 


capacity. 


Montreal, with 6,345,500 Imperial gallons _ 


Toronto IRON WORKS 


LIMITEO 


TORONTO-MONTREAL 
iN WESTERN CANADA- T..W. WESTERN LIMITED, EOMONTON, ALTA. 


DESIGNERS « FABRICATORS - ERECTORS 


started work on this book early || 


Veil Lifted | 
On Secrets | 
Of the Atom 


‘SOURCEBOOK ON ATOMIC 
ENERGY by Samuel Glass- 
tone, 2nd Edition; D. Van 
Nostrand Publishing Co., To- 
ronto; 641 pp.; $5.25. 


At the request of the Ameri- 
can Textbook Publishers’ In-| 
istitute, the U.S. Atomic | | 
Energy Commission, the° chief | 
‘custodian of knowledge in the VENTILATING 
‘field, commissioned one of its | 
staff, Dr. Glasstone, to compile | AIR 
'a textbook that would start at | CONDITIONING 


‘the beginning and go, as far as| 
the requirements of Allied an PROCESSING 


curity permitted. | 

The result was generally | 
agreed to be a masterpiece. 

It has remained the standard 
work ever since and has run to 
more than 50,000 copies in Eng- 
lish alone. 


“Ree a 
€4 heldons specifically engineered for air moving 
— Ar and conditioning needs 


Equipment 


HEATING 
COOLING 
DRYING 





Ss QR Dee eet ee ee ae Oe 


SHELDON 
SILAVENT FAN 


= Tm Te 





Toronto WaAlnut 1-318? 
Hamilton JAckson $4127 
London 
Montreal 
Ottawa 


Its style and clarity make it 
‘ideally suitable for nuclear 
'scientists and engineers and 
| also as a general textbook for 
‘more advanced school class- 
| rooms and libraries. 





REgent 84 739 
@AtT. CANADA CEntral 2-6411 











pre DESIGN for Automobile Year 1958 (Doubleday, To- | 


ronto; 224 pp.; $11.50), a handsome and knowledgeable addition 

















| PRIZE STORIES 1958; 


-|space, and bonus coverage of 


Rico, and the West Indies. 


‘ness 
‘manufacturers, 
| utors, 

| agents, 
ibusiness and Pee 


to automotive literature. Fifth annual edition features special | 
articles on small car economics, automation, the Bugatti, and | 
detailed results of all major 1957 races. 


graphs, many in color. 


ly needed by businessmen, gov- 
ernment officials, students and 
writers, 

Among the important revi- 
sions in this edition are such) 
statistical series as national in-| 
come and product, construction, 
inventories, sales, capital form- 
ation, national wealth, and net) 
asset value of manufacturing 
companies — all in the U. S. 

The Canadian section has 
been enlarged to 37 pages of| 
basic statistics, supplied by DBS | 
and Bank of Canada. This sec | 
tion is equipped with its own | 





, | economic positions of many oth- | | 
'er countries. 


Another section surveys the) 


edited 
by Paul Engle; Doubleday, 
Toronto; 309 pp.; $4.50 
The 38th volume in the O. 
Henry Award series brings to- 
gether 17 stories which ap- 


zines last year. 

As editor Paul Engle notes, 
the variety of locale, mood, nar- 
rative pace and length is much 
greater than in recent years. 
Fewer stories ‘deal with the 
South, fewer with children. 

Top prize winners included 
here ‘are Martha Gellhorn (for 
In Sickness as in Health), Hor- 
tense Calisher, (What a Thing, 
To Keep a Wolf in a Cage!), 





and George Steiner (The Deeps 
of the Sea). 

The fact. that the first two 
prizes went to women, and that 
several other women are repre- 
sented in the collection, indi- 
cates that women .writers (in 
the U. S. at least) have found 
a sphere in which they can 
excel. 


INFORMATION PLEASE 1958 
ALMANAC, edited by Dan 





Golenpaul; Brett-Macmillan 
Ltd., Toronto; 960 pp.; $2.50 | 
cloth, $1.40 paper. | 
Abreast of the times as al- 
ways, the newest edition of this 
annual reference book offers 
such timely features as a long 
article by Professor Willy Ley 
on man’s invasion of- outer 


Antarctic explorations, desegre- 
gation problems in the U.S. and 
other widely varied areas of 
news. 

In addition there is the usual 
wealth of records, statistics and 
maps — all revised to late 1957. 





BRITISH EMPIRE TRADES, 
INDEX, 1957-58; Business 
Dictionaries Ltd., 133 Fetter 
Lane, London EC4, England; 
1,062 pp. 

This annual directory pro- 
vides a comprehensive list of 
companies which buy, sell, or| 
provide transportation, insur- 
ance, financial or other services, 
throughout the Commonwealth 
and the United Nations. 

Companies are listed by trade, 
by name, by brand, and by over- 
seas cable address. 





MARKET GUIDE FOR LATIN 
AMERICA; American Foreign 





Credit Underwriters Corp., 

253 Broadway, New York. 

This is the 37th edition, newly | 
revised, of a directory to all! 
countries of South and Central | 
America, Mexico, Cuba, Puerto 


Included are financial and 
credit relations, and full busi- 
listings for importers, 
distrib- 
commission 
and other 


dealers, 
exporters 





bodies. 


HENRY JAMES, SELECTED 
STORIES, edited by Gerard 
Hopkins; Oxford University 
Press, Toronto; 610 pp.; $1.75. 
This little (6 in. by 3% in.) 

book contains 16 of the best 


short pieces of the great Ameri- 


can story-teller who died 42 
years ago this month. Several of 
the pieces have not been includ- 


‘ed in earlier James collections. 


‘CANADIAN 
FOR ACCOUNTANTS by W. 
G. Leonard; CCH Canadian 


Ltd., Toronto; 406 pp.; $7.50, 


or $4 to students. 

Accountants will find here a 
valuable guide to an under- 
standing of the often complicat- 


‘ed and obscure provisions of the | 


Income Tax Act. 


Mr. Leonard writes in clear | 
and draws) 
be- | 


business English, 
many useful comparisons 
tween Canadian tax law and the 


Hundreds of photo- | 


INCOME TAX. 


peared in leading U S. maga- 7 prevailing in the U. S. and 


‘The door to 
better business - 


where every day 
is show day’”’ 


TORONTO MERCHANDISE MART 


Permanent, prestige showroom space for furniture, 
home goods, giftware and apparel manufacturers 


e in units of 400 square feet and up 
e at rentals as low as $2.50 per square foot 





For full rental and lease information, contact | 
Mr. BEN PAPE now es 
500 King St. West EM. 8-2645 FWD aa 











New Dodge Sweptside 100 express, 


style-setter of the truck world, 


JSOB- 
RATED” 


G.V.W.'S FROM 4,250 LBS. 


D700 tractor—up to 
50,000 ibs. G.C.W 


U 


O 


aay PULL 


58 DODGE 
Pick-ups 


Easier going and 
easier to handle! 


There's one way to make sure the next 
pick-up you buy packs real ‘‘get-up- 
and-go"’. That's to see your Dodge truck 
dealer. He'll give you the lowdown on 
the quick and easy way these peppy 
new Dodge pick-ups breeze you through 
any job! 

* New, friskier 184-h.p. V-8—or new- 
ly improved 125-h.p. "Big Six’’— 
put Dodge pick-ups in a class by 
themselves for fleet-footed power 
and performance! 

Compact short-wheelbase design of 
all Dodge pick-ups results in shorter 
turning diameters . . . lets you turn, 
park, wheel in and out of tight spots 
without strain or fatigue! 

You can enjoy the extra convenience 
of push-button driving, too . . . with 
LoadFlite 3-speed automatic trans- 
mission! Available on ali Dodge 
pick-ups. 


If your job calls for a truck with 
plenty of spunk and spirit—one that 
does its work sweet and easy —then 
you'll find it pays to call for a 
DODGE PICK-UP! 

Inside and out, Dodge pick-ups have 
everything it takes—and more—to 
help you deliver the goods faster, 
more*efficiently, and, at lower cost. 
For instance . 

On D100 (half-ton) models, there's 
the new easy-shilt 3-speed transmis- 
sion that brings you the smoothest 
hand-shifting ever. New sel{-adjusting 
rear springs tailor your ride to your 
roads and loads! 

So come in now and look over a perky 
new Dodge pick-up. It’s a truck 
you'll be proud to drive. . . prouder 
still to own! 


New Dodge D100 express : 6% -foot body, 108” 
wheelbase ; or 744-foot body, 116” wheelbase. 


DGE 
UCKS 


TO 46,000 LBS.; G.C.W.'S TO 65,000 LBS. CHRYSLER CORPORATION OF CANADA. LIMITED 


D300 with stake body — 
9,000 ibs. max. G.V.W. 


D490 ath yaa body-~ 
15,000 ibs. max. GC V.W 


0500 with dump body 


Di00 
19,500 ibs. max. GV.W 5.000 ibs = G.V.W; 


PRODUCT OF 40 YEARS EXPERIENCE IN BUILDING BETTER TRUCKS 





Watch Climax--Shower of Stars every Thursday night oa T¥—check your local programme listing for time and.channel. 
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Railways 
CANADIAN PACIFIC RAILWAY. 


CO., Montreal, net profit of $46,-' 


' 


785,723 for 1957 was 16% lower than | 
1956's $55,617,904, 
Railway revenue was second high- | 
est in company’s history. Freight | 
volume in 1957 was down 10%) 
from 1956, with over half the de-| 
crease in grain and grain products. | 

A factor in decreased volume | 
was the strike by locomotive fire- 
men in January, 1957, says Presi-| 
dent N. R. Crump. , Rate increases 
added 5% to freight revenue.* 

Board of Transport Commission- | 
ers authorized an increase of 3.6% 
in freight rates effective Jan. 15,' 
1958, but on petition of the provinces | 
increase was suspended until May 1.) 

Capital expenditures amounted to | 
$135 million, Of these, additions to) 
railway plant accounted for $119) 
million, including $31 million for | 
purchase of 154 diesel locomotive | 
units. 

Through investment in diesel | 
locomotives and facilities totaling | 
$176 million, annual savings of some | 
$32 million are being realized in| 
transportation expenses and $28 mil- | 
lion in current maintenance ex-| 
penses, says Mr. Crump. 


Net additions to properties in 1957. 
after retirements was $96 million. 

Capital expenditures in 1958 are, 
expected to be $34.2 million in addi- 
tion to those already approved. 

“Other” income was $66 million 
lower than in 1956. Decreases were 
widespread, but mostly from re- 
duced dividends by Consolidated 
Mining and Smelting Co. and lower 
net earriings from steamship opera- | 
tions. 

Net railway earnings at $38.2 mil- 
lion were $3.1 million, or 8% below 
1956. Ratio of net earnings to gross | 
revenue was 7.8% (8.2% in 1956). 

Ratio of net earnings to railway 
revenue was close to 1956, despite | 
smaller volume of traffic, incidence | 
of employee welfare costs, higher | 
wage rates and increased material | 
prices. 

Railway revenue at $488 million, 
was $18 million or 4% lower than 
in 1956. Freight revenue, although | 
including $29, million from freight | 
rate increases, accounted for $15) 
million of decrease. Passenger rev- 
enue increased by $814,000 

Freight traffic volume measured 
in ton miles was down 10%. Prin- | 
cipal decrease, 16%, was in grain) 
and grain products, 

Decreases in traffic volume in-| 
cluded also agricultural products, | 
animals and animal products, mine 
products, forest products and manu- | 
factured and miscellaneous goods. | 
Marked increases occurred in move- | 
ment of manufactured iron and, 
steel, building sand, gravel and 
crushed stone. 

Passenger traffic volume _ im- 
proved in terms of passenger miles, | 
but number of passengers carried | 
decreased from 8.9 million to eight | 
million. Average passenger journey, | 
167 miles, was 20 miles longer, and | 
average number of passengers per 
train was up 12%. 

Patronage of transcontinental! 
trains increased, and use of rail 
diesel cars was extended. 

Company placed 4,884 new freight 
cars in service, of which 2,884 were | 
box cars. In addition 300 refriger-| 
ator and 365 automobile cars were 
modernized for traffic requirements. 

Twelve new rail diesel cars were 
added to passenger train fleet. 

Company laid 653 miles of new 
and relay rail, installed 1.8 million| 
ties anc reballasted 535 miles of 
track. 

Automatic block signals were in- 
stalled on 84 miles of road, bring- | 
ing to 3,214 the total mileage so 
equipped. 

In Calgary, company rearranged 
track, constructed new platforms, a’ 
tunnel and a signal tower. 

Two vertical lift bridges with sig- 
nal interlocking, facilities are under | 
construction for the St. Lawrence 
Seaway. 

Company inaugurated a common 
carrier “piggy-back” service  be- 
tween Montreal and Toronto. 

Railway expenses at $449 million 
were down 3°%. However, increases 
in wages including fringe benefits 
added $12.6 million to expenses, and 
increases in material prices $3.4 
million. 

Road maintenance expenses were 
up 1%, and equipment maintenance 
expenses down 4%. 

There was a substantial decrease 
in steam locomotive repair ex- 
penses as 72% fewer steam units 
underwent heavy repairs. This was 
partly offset by increase in dicsel 








| taxes 


of Canadian Pacific 


| Empress of England entered service 
early in 1957 and completed a suc- 


»| steamship 





Company Reports 





| locomotive ‘ repair expenses owing to) 
rise of 25% in average number of | 
diesel units in gervice during year. 
Transportation expenses were! 
down 6%, the ratio of transporta-| 


| tion expenses to railway revenues 


being reduced. 

In freight sérvice new records | £ 
were set in average train speed, 
train load, and gross ton miles per 
freight train hou. 

Royalties were received from pro- | 
duction of 179 million bbl. of crude | 
oil, (18.1 million bbl. in 1956). Num- | 
ber of producing wells increased) 
from 765 to 895. 

A wholly owned subsidiary, Cana- | 
|dian Pacific Oil & Gas Ltd., was! 
incorporated on Jan. 3, 1958, to en-| 
gage in prospecting for, acquiring | 
developing and operating oil, gas 
and other mineral resources, and to| 
manufacture, transport, refine and | 


| Sell their products, byproducts and | 


derivatives. 

Net income from interest, sepa-| 
rately operated properties and mis- | 
cellaneous sources decreased $1. "4 


| million to $5.2 million. 


Net proceeds from sales of land | 
and townsites amounted to $7.6 mil- | 
lion, up $1.1 million. Sales included | 
34,142 acres of timber lands and) 
23,734 acres of farm lands. pd 
involving 9,310 acres of land sold in| 


| prior years were cancelled. | 


Net income from petroleum rents, | 


| royalties, reservation fees, and land | 


before provision for income) 
amounted to $84 million, | 
down $831,000. 

Express traffic volume was down, | 
principally as a result of curtail-| 
ment of unprofitable passenger train | 
services and depressed business con- | 
ditions in some areas, Net earnings| 
Express Co. | 


rents, 


were down °12%. 

Net earnings from communication | 
services amounted to $2.2 million, | 
down $632,000. Increases in labor| 
costs were greater than improve-| 
ment in revenue. | 

Net earnings of hotels were $97,-| 
000, down $706,000. 

Net earnings of Canadian Pacific 
Steamships at $2 million were down | 
$1.8 million, Freight revenue was 
affected by reduced carryings and | 
lower rates on grain and flour. | 
~assenger traffic volume was’ 
higher. 

Operations of coastal steamships | 
resulted in a deficit. | 

The new passenger-cargo 


| 


liner | 


cessful first season. 

In December, 1957, a contract was 
signed for construction of a third 
new passenger-cargo liner for both 
North Atlantic and cruise opera- 
tions. This liner is scheduled to 
enter service in spring, 1961. 

The Empress of Scotland was sold | 
after close of year. 

In anticipation of the opening in 
1959 of the St. Lawrence Seaway, 
cargo operations were inaugurated | 
between the U. K. and Great Lakes 
ports with two small chartered ves- 
sels. Two additional chartered ves- 
sels will enter this service in 1958. 

Company terminated coastal 
service between Van-'| 
couver and Ketchikan, Alaska, and 
sold two coastal barges. 

Air lines had a net loss of $113,-| 
000 after taking up profits totaling 
$1,545,000 for sale of aircraft, build- | 
ings and equipment. There was a 
profit of $525,000 in 1956. | 

Coach service using C-46 aircraft) 
was introduced on routes from Ed- 
monton to Yellowknife, Uranium 
City and other northern points. 

Revenue from international traffic 
increased 28° as a result of an ex- 
tension of the Mexico City-Toronto 
route to Montreal, Lisbon and 
Madrid 

Four new DC-6B aircraft were 
placed in service. Conversion work 
on four C-46 aircraft from cargo to 
combined cargo-passenger service! 
was completed. An office building 
and maintenance hangar was con- 
structed at Vancouver. 

Six Bristol-Britannia turboprop, 
four DC-6A aircraft, and two flight 
Simulators were on order at year 
end, at a cost of approximately $25 
million. 

Ordinary and preferred stock of 
Canadian Pacific Air Lines of $3 
million and $5 million, respectively, | 


| 
| 
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IMMEDIATE DELIVERY 


| Ocean & coast 


| Capital stk 


Ze saesist teaders tn appraising and 
comparing company financial state- 
ments, The Financial Pest bas 4 uni- 
form methed ef ye esenting corporation 
accounts, Variations from the compea- 
nies’ published reports are footnoted. 


_ capital stock of Canadian Paci- 
ic Transport Co. in the amount of 
$2.4 million, were acquired as re-| 
payment of advances. 
Tax equalization reserve was in- 


| creased by $12.5 million. 


Income from holdings in Minne- 
_ apolis, St. Paul and Sault Ste. Marie 
Railway Co. amounted to $648,000. 

Interest income 
$167,000 was received from bonds of 


Duluth, South Shore & Atlantic 


Railroad Co. 

Income from holdings in Wiscon- 
sin Central Railroad Co. amounted | 
to $590,000. 

INCOME ACCOUNT 
Years Ended Dec. 31: 1957 1956 


$ 
487,565,479 505,262,393 
, 449, 319,097 463,926,566 


| Gross earn 
Work exps. ..... 
wee Ge capacds 
Add: Oth. inc (net) 
Less: Fixed — 
Net profit ..... 
| Less: Pf. divd. . 
Com. divd, .. 
Surplus for year 
Times Fixed Chgs. 
Earned 4 4.53 
Earnings per Share and Dividend Record: 
Pref. : Earned 34.09" 40.52°% 
4% 4% 
$3.11 $3.77 
1.50 1.50:0.25 


15, "752, 302 
55,617 988 

3,079,820 
24,379,013 
28,159,155 


ai 
Shares o/s as at Dec. 31: 


4% Pref., mults. 


of £1 eeeeeeees 137,256,921 137,256,921 | 


; 
Ord., $25 par. 14,066,271 13,949,169 
GENERAL BALANCE SHEET 
As at Dec. 31: 1957 1956 
Cash ; 
Spec dep. 
nvest 


$25,536,183 
4,817,965 
; 26,794,613 
Mat, & supp 46 459 358 
Accts. rec 45,451,644 
Tot. curr. ‘assets 149,059,763 


4,875,132 
82,500,158 
44,277 659 
51,526 040 


100,203,202 
36,131,521 


A 86 213,286 
Misc. invests. . 34 254,256 
Adv. to contr. & 
oth. cos. .. 
Mtges. coll. & loans 
& adv. to settlers 
Def. land payts. . 
Unsold lands, etc. 
Mnitce., ins., ship 
replace. funds. 
Unadj. debits . 
Property: 
Rolling stck., 


4,965,306 | 


1,136,254 
8.322 867 4.226 652 
9,289,875 
13,188,540 13,183,540 
7,310,756 


amounting to) 


$41,828,250 | 


225,007,239 | 


7,919,308 | 


8,100,997 | 


plant of the commission was com- 
pleted and energized Dec. 17. 
Construction of a 32-mile trans- 
mission line and substation to serve 
the Slocan Valley as far as Slocan 


approximately 15 miles of distri- 
bution circuits. 





City was completed, together with |mild weather throughout Canada in 





Textiles 


PENMANS LTD., Paris, Ont., net 
profit of $550,548 for 1957 was 
283% higher than 1956's $436,178. 

This would have been a decrease 
of 12%, if the $200,000 special pro- 


'vision in 1956 for replacement of 


3 


fixed assets were not deducted from 
1956 earnings. No such provision 
| was made in 1967. 

Sales, in both value and volume. 


| were lower than in 1 


The general downturn jin business 


| during last quarter together with 


the fall appears to have been chief 


'reasofis for decline in sales volume | 


Distribution lines were construct- | 


ed to supply power to five Trans- 


Canada micro-wave stations. | 


|. A new 2,000 kva substation was 


_ constructed at Phoenix, B.C. to! 


‘serve Phoenix Copper Co. Substa- 
| tion transformer capacity was in- 
creased in some smal] centres. 

| A 6,500 kva mobile substation was 
purchased to serve as a spare unit 
|for all company 
| emergencies. 

| Water flow was below normal dur- 
|ing the fall, and sufficient to meet 
| power demand. 

| Company had 276 employees at 
year end (277 at end of 1956). 


CONS. INCOME ACCOUNT 


Years Ended Dec. 31: 1957 1956 
Tetal oper. rev. ...... $3,249,415 “ 917,243 
Net oper. earn. ...... 
Add: Other inc. ...... 
prec. *seeeeee 
Inc. tax POV. ..ccse 
Beem MUEES occ teccedace 
Less: Pref. div. ’ 
Common div. . 611,200 
Surplus for year 213,499 
ote: Co. is claiming for tax. purposes, 
depreciation in excess of amt. shown in 
the accounts, which will nesues taxes by 
$65,000 in 1956 and $90,000 in 1957. 
| Earnings per Share and we oy Record: 
| we $148. 





700 
13.49 

Paic 10.00 
| Shares o/s at Dec. : 

7% pref., $100 par . 5,000 
Common, $100 par 61,500 
CONDENSED BALANCE SHEET 
As at Dec. 31: 1957 1956 
| Cash & Dom. bds. 
Accts. rec., less res 
| Inventories ... 
Total curr. 
| Prepaid exp.$ 
Fixed assets* 
| ED icdinees 
Total curr. tiab. 

Defer. income tax 
| Reserves .. sheeee 
| Capital stock occcecece ° ’ 
|Surplus .. ‘saeco 
*After depr. ‘of coee 6,548,235 
sIncluded in curr. assets in co.’s report 
| Working canal 541,710 1,769,542 


assets 


inland steam's 2,004,669,134 1,612,809,458 


Impr. leased rly. 
Dns  seadeceus 215,855,014 

Stks., bds., lsd 

rlv. cos 93 203 654 


94,944 283 89,989,731 
129,648,695 120,109,276 
2,552 768,636 °2,516,978,971 
59,557,457 69.090 ,794 
25,561,333 41,835,899 
85,118,790 110,926,693 
436,682,388 448,633,888 
3,089,533 

420,571,646 

335,837 908 

60,406,677 


Other curr. liab 
Total curr. liab. 
Funded debt . 
Defer. liab. .... 
Road depr. res. . 
Roll. stock res. . 
Htl. depr. res 
Ship replace. res 
Invest. res. 
Other res 
485. ‘986. 146 
37 222,399 


488. 913. ‘696 
Prem. on cap stks. 37,992,349 
Donations & 

grants . - 78,973,335 
Retained income 487,320,647 
Working capital 63,940,973 


78,891,819 
452,979,869 
114,080,546 


Refrigeration 
CANADIAN ICE MACHINE CO., 
Toronto, consolidated net profit of 
$86,789 for 1957 was 29% lower than 
1956's $121,605. 


Drop in business was largely due 


to postponement of a number of 

industrial, building and government 

projects; drop in profit to disap- 
pointing results of subsidiaries, says 

President H. V. Shipley 
Sales of refrigeration and air con- 

ditioning contracts declined but sale 

of merchandise — accessories, sup- 
plies and service — was a record. 

Shipley Co., a subsidiary, had an 
unsatisfactory year. 

Although year's results produced 
a loss, volume of business of Ryan 
Bros. increased and it became 
necessary fo move into new and 
larger quarters with larger display 
and warehouse facilities. Company 
believes main problems have been 
solved and future ope! — should 
be profitable. 

CONSOL. INCOME AC Cc ‘ol NT 
Years Ended Dec, 31: 957 1956 
Gross revenue $6, 104, 416 $6,389,692 
Net earnings : 224,530 253,112 
Less Depr 33,249 31,472 

Debent, int, 22,492 6,535 

Taxes calaiin ens 82,000 93,500 
Net profit . ee 86,789 121,605 
Less: Cl. A divds. 20,000 20,000 

Com divds. . A 5,000 
Surplus for year 789 96 605 
Earnings per Share and Dividend Record: 

Class At 3.47 $4.86 

; 1 oo 1.00 

peSidaeces 0.80 0.80 

0 a a 1.34 2.03 

a. casedse 0.10 0.10 
tBefore (after. participation. 

Shs. o/s at Dec, 31 
Class A, $1 par 
Common, $1 par 50,000 50,000 

CONDENSED CONS. BAL ANCE SHEET 
As at Dec. 3l: 957 1956 

Cash . $ c- $1,280 

Accts. rec.,-less res 1,181,907 


25,000 25,000 


| C.S.V. Life insu 4 1,590 


| Rec. Sale-lease 





q 


ereeal 








HIGHEST QUALITY 








When you require imme- 
diate delivery of chrome 
chemicals made to the 
highest standord of purity 
ond quolity . .. contact 
British Chrome. Delivered 
from stocks in Toronto or 
Montreal in polyethelene- 
lined bogs, or corrosion: 
resistant drums for easy 


hondiling and storoge. 


Today, the research facilities 
of British Chrome ore being 
directed towards improving 
existing products ond the 
development of new chemi- 
cals which will keep abreast 
of the future requirements of 
Conedion industry. 








' chases of power 
| Mining 


|ed station by 
| automatic 


103,629 
983,207 
2,271,613 
56,786 


Inventories 1,004,742 
Total curr. assets 2,267,401 
Prep. exp., etc.§ 42,767 
Misc. assets a 67,670 
Fixed assets* os 253,478 
Total assets 2,631,316 
Bank overdraft 
Debent. due 
Accts., tax., 
Total curr. 
Funded debt 
Prem. on gtk 
Capital stotk 
Earned surplus 
*After depr. of 
fIncl. in curr. assets in co 
Working capital 1,025,513 
Contingent liability as at Dec 
totaled $451,232 re notes under discount 


91,500 
75,000 
833,286 
336 ,867 


Public Utilities 








WEST KOOTENAY POWER & | 


LIGHT CO., Trail B.C., consolidated 


net profit of $859,699 for 1957 was | 


15.6% higher than 1956's $743,175 

It was necessary to continue pur- 
from Consolidated 
& Smelting Co. and this 
amount exceeded that of 1956 due 
to increasing load demand, Says 
President R. G. Anderson 

Lower Bonnington’ generating 
plant was converted to an unattend- 
installation of semi- 
control equipment. 

A total of 240,021 
generated in the Lower Bonnington 


and Goat River plants, down from | 


| 1956, due to curtailment in gener- 


ation while converting the Lower 


| Bonnington plant to semi-automati c 
| operation. 


| other 


BRITISH CHROME & CHEMICALS 
CCANADA) LIMITED 


TORONTO 


Suite 905, 321 Bloor St. 
Phone WAlnut 4.7369 


MONTREAL 
e. 4795 St. Catherine St. W. 
Westmount, Montreal 6, Qve. 
Phone Fitzroy 4648 


Britain's largest monvufacturer of chrome chemicals 


Sodium Bichromate 
Potassium Bichromate 
Sedium Covomate 


Potassium Chromate 
Chromium Sulphate Chromic Aci 
Ammonawm Bichromate 


Chromium O1ide 


i q 
Anhydrous Sodium Bichromak 


Number of customers at vear end 
was 33,191, of whom 20,861 
served directly and 12,330 through 
distributors. This was an in- 
crease of 1,353 customers 

The over-all rate of load growth 
amounted to 11.7‘ in 1957 (9.8% 
in 1956). Mine load increased 9.9% 
and remainder of utility load in- 
creased 12 Over-all rate of 
growth for 1955, 1954 and 1953 was 
10.5%, 66% and 11.3 respectively. 

The 45-mile 138 kv transmission 
line constructed jointly by company 
and the British Columbia Power | 
Commission to connect the Koot- 
enay River plant and Whatshan ! 





726 kwh was 


were 


$277,906 $1,419,907 | 
300 ,804 304,813 | Misc. assets 
| Fixed assets* 


and lower profits, 

George W. Grier. 
Competition from imports 

tinued to follow an upward trend. 
Wool values advanced during 


| early part of. 1957 and then declined | 


: 
’ 


|in the primary markets before year- | 


end. Price jevels of other fibres) 


|entering into company products re- 


substations in | 


mained about the same as in 1956 


Capital expenditures amounted to | 


| $190,228. 


= 
ea Eee a 





INCOME ACCOUNT 
Years Ended Dec. 31: 1957 1956 
Net earnings . $1,463,977 $1,501.220 
Less: Deprec veces 219,391 
Bond interest 30,608 
Prov. red. sec. value 
to market quot 
Income tax . 
Prov., f.a. 
Net profit .... 
ss: Pref. divds 
Common divds. 
Surplus fer year 
Times Bond Interest wan... . 
Before deprec. . nae 
After deprec. 0.66 
Earnings per Share and Dividend Record: 
Preferred $31.98 $40.57 


33,122 


112,130 
542,200 


98 846 


Paid . ob eeees 6.00 600 | 
Common (new) es 2.56 1.92 | 


Paid . 1.60 1.3040.10 
Shares o/s as at Dec. 431: 
Preferred 10.750 10,750 
Common . 193,554 193,554 
CONDENSED BALANCE SHEET 
As at Dec. 31: 1957 


| Cash 


000 | Mkt secs + 
61,120 | 
| Inventories 


| Funded debt 


| Capital stock seeee 


It is the unspoken. It is in the ex- 
pression of a face, the grip of a hand. 
It is men, working together. This is 
what's special about Canadian Vickers. 

For this company is a group of vast 


_ Working a pe 7,148,831 


2,893, 619 
1,369,938 
3,316,250 
8,127,761 

43,874 

108.850 
1,432,771 
9,713,256 

978,930 
1,009,000 
1,000,000 


Accts. rec 


Total curr. assets” 
Prep. exp.! 


Total assets ee 
Total curr. liab. ... 


Gen. reserve seees 
Replacement res. .,.. $ 
3,225,600 
Earned surplus ,ee6 po 
*After depr. of .... 377,974 eT 641 
*Market value 3 043, 180 713,128 
§Included in cur: ‘assets in co.s’ aan 
tTransferred to earned surplus 


3,225, 600 
2,983 ,620 


engineering shops in which men, work- 


ing together, 


make the.- processing 


CANADI/AWN 


equipment, the ships, tanks, boilers, 
presses and machinery which after- 


ward form the 


heart of 


industrial economy. 


Custom manufacturers of allkinds of special machiner) 
equipment for the mining and pulp and paper 
and for hydro-electric and water control 
‘all types and sizes; marine engines and oil operated reverse re- 

duction gears; general engineering, specializing in metal work, 


trial boilers 
industries, 


Canada's 


Montreal! 


says President | 


con- | 


220,374 | 


April 19, 195 


Estate Planning 
Executor and Trustee 
Administrator of Estates 


Agent for Executors or Trustees 


Our 


services 
include 


Management and Safe Custody 
Management of Real Estate 
Trustee of Bond Issués 
Transfer Agent and Registrag 
Paying Agent 

Trustee of Pension Funds 
Trustee of Endowment Funds 


Mortgage Loans 


MONTREAL [TRUST 


Com pany 


EDMONTON ® HALIFAX 
VICTORIA ® WINNIPEG 
QUEBEC, P.Q. 


MONTREAL ® CALGARY ® 
TORONTO ® VANCOUVER °* 
SAINT JOHN, N.B ° REGINA e 

LONDON, ENGLAND 





7,043,646 








This is Canadian Vickers 
... this is the secret of 


It is the way men work together, 
each trusting to and supplementing 
the other's skill, each concerned and 
interested in the end result. 
the secret of Canadian Vickers. 


This is 


MONTREAL 


CANADIAN MEMBER OF THE VICKERS GROUP 


With five all-enclosed construction slips, 
Canadian Vickers builds oll types of ships 
to sail the Great Lakes and the seven secs. 
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++ «in fact, for any Site, 
use our special business 
facilities. 














Mines Report 
Covers Populus 
Nickel-Cpr. Area 





The Populus Lake area, south-| 
east of Kenora, js the subject of 
the latest geological report to be 





issued by the Ontario department | 
of mines. | 


’Interest in the area has been) 
stimulated by explora‘ion and de- | 
velopment activity of the Ken- 
bridge nickel-copper mine of 
Falconbridge Nickel and of the | 
Maybrun copper-nickel-gold mine. | 
Both these operations have been 
suspended because of the current | 
slump in the market for base 
metals. 


' 

The map “which accompanies| 
the report covers an area of about) 
200 sq. miles. Single copies of the | 
report are available without! 
charge on application to the On-| 
tario department of mines. 


| 
; 


| 








House 4 Lords 


CORONA DE LUXE 


These distinguished cigars 
assure you the finest possible 


smoking enjoyment. 
Their excellence comes 
from select Havana 
filler . . . the finest 


in the world. 


Also available 
in these shapes 


GOLD STRIPE - 


Gis 


PETIT CORONAS « LILIES « QUEENS +» PANETELAS 





| A. Clark Reofing &.Sheet Metal Co., 











—_ 








GAGE in0vei 3 
window to add sales 
power to envelopes 


! 
! 
' 


Earnings per ete — Dividend Record: 
| $2 





' 


| Uncl., 





resultful as so many users have already 


proved ... one more example of 


GAGE achievement. 


Canadians turn to Gage for millions of 
fine commercial envelopes as well as new 


ideas in design. 


Just to be sure that what you're using is 
what best serves your needs consult your 
Gage Envelope representative to-day! 


A BIVIistown 


MONTREAL . 


or 


OTTAWA . 
WINNIPEQ . 


|W. €. Booth Co, 


| Colemon Packing Co., Londen, obs 
N.S., dairy products 


| N, Sydney Marine Riy., 
| Porke, Davis & Co, 


Defence Contracts ‘Canada Wins First Round | 
In U.S. Farm Surplus Battle 


Here’s a list of defence contracts for $10,000 or more awarded to | 
Canadian firms during the second half of February by the Depart>/ 


ment of Defence Production and 
It totals $4,983,848. 


Defence Construction (1951) Ltd.’ 


There were two contracts over $1 million. One, for $1,847,172, 
was placed with Canadian Arsenals Lid., Ottawa, for ammunition 
components. The other, amounting to $1,048,605, was placed with 
Imperial Oil Lid., Ottawa, for aviation gasoline. 


Thirteen contracts for meat, totalling $245,578, were awarded to' 


five firmer. 


The list excludes amendments to earlier orders and anything’ 


classified. 


ter Commedity 
| Aluminum Ce., Ottews, elumioum sheeting 
Bebb Co., &. ‘Johns, Que., airframe spores 
Boncroft ind. itd., Mentreet, 
8.0.mM. Ind. Inc., Mentresi, lockers 
Bectty Bros. Lid., Fergus, ‘Ont., 
Bell-Craig tid., Terente, medicel supplies . 
| Bet! & Howell tid., 
Bogue Elecisic Lid, Otfawe, electric motors 
Bristol Aircroft Ltd., 
Bristel Aircraft Ltd., 
| Canada Packers ltd., 
| Canede Packers Lid., Hallfox, doiry products 
nede Packers tid., St. Beniface, Man., meat 
Ceneda Wire & Cable Ce., 
Canedien Arsenals tid, 
| Canadian Car Ce., Mentreal, 
| Cdn. Westinghouse Ce., 
Chrysler Corp., Windsor, 


Halifex, meat . 


eirframe spores . 


Ont., motor vehicles 
Ont., meet 

®. 8B. Colwell tid., Halifax, 
Cosseor (Canede) Lid., Holifex, NS., 
Dowty Eaviopment itd., Aiox, Ont., 


electronic 


oircreft instruments 


washing mechines 


Velve 
32,870 | 
15,212 | 
52,404 | 
127,115 
19.487 


Terente, photographic equipmen: 
Terente, photographic supplies . 


Winnipeg, aircraft modificatien bi ts 
Winnipeg, technical publications 


Ottewa, electrical cable . 
Ottewa, ammunition compenents 


Homilton, electric refrigerators 


components 


oircrett spares 


Electronic Materials int’ |, Ottewe, eirborne communicetions equ: pment 


Electronic Materials int'l, Ottewe, 
First Co-op. Packers, Berrie, Ont., 
Ford Motor Co., Torento, trucks 

General Motors, Oshowa, trucks . 
Halifex Shipyerds itd., Halifax, 

idea! Upheolstering Co., Montreai, 

imperial Ol} Lid., Ottawa, eviction gasoline 
lrvin Air Chute Ltd., Fert Erie, Ont., 
Legrede inc., Quebec, Qve., meot 

Loiselte Transport Ltd., Dawsen Creek, 8.C., 
Mine Safety Appli. 
Net. Cellulose, Teronte, paper preducts .. 
Sydney, 
Terente, medical supplies . 
E. Rey industries itd., L'Assemption, Que., 
Sicard Inc., Montreal, snow removal eavioment 
Swift Cdn. Ce., Edmonton, meat . 

Swift Cdn. Co., Halifax, meat 

Swift Cdn. Ce., Montreal, meat 

Swift Cdr. Co., St. Boniface, Mon., 

Swift Cdn. Co., Toronte, meot . 
Swift Cdn. Ce., Vancouver, meat we 
Tronseir ttd., St. James, Man., charter 
Westeel Products Lid., Torente, refuelling trucks 
Williams & Wilson Lid., Montreal, 


N.S., 
fernituce 


N S., ship docking and refitting 


=e equipment . 


ship docki ing ond repeirs 
parachute ‘essombiies 


transportation 
Co. , Torento, morine sefety equipment 


electric ‘jetrigereters 


of eircret 


fempering furnaces .... 6c eer en ccccrnnecees 


Contracts awarded by Defence Construction (1951) Lid. 


Centractor 


Amalgamated Electric Corp., 
Bird Construction Co., Regina, Sosk., 
Cameron Contracting itd., Halifex, 
Canodian Comstock Co., Londen, Ont., 

distribution system — Clinton, Ont. 


Dundurn, Sask 
Forbes & Sloot Lid., 
Fredericton, N.B. 
W. Hornstrom, Calgary, 
ing — Calgary, Alte. 
Fred Korman, Mansonville, Que., 
H. D. MacMackin & Ceo., Saint John, 
buildings — Renous, N.B. 
Walker Painting & Decorating Co., Barrie, Ont., 
Petawawa, Ont, 
York Structure! Steel Ce., Fredericton, N.B., 
B. 


Fredericton, N B., 


‘Alte. P 


Ottawa, ait compressor plont — Uplends, 
renovation te workshop — Regina, Sask. 
electrical distribution system — Holifex, 
replacement of — ppeene steam 


Description, Lecation 


Ont. 


Edmonton, cnplotaet of hexend on buildings - 


tenevations ‘te heating system end insuletion of build- 


rewiring end ‘relighting buildings - oe Bouchard, Que. 
N.8., modification of electrical installations in 





Company Reports 





|Chairman Charles 


| Years Ended Bec. 


| Bank loan eee eee eeee 


| Shs. - at Dee. 31: 


Financial 


CONSOLIDATED DIVERSIFIED | 
STANDARD SECURITIES LTD., 
Montreal, consolidated net profit of | 
$36,011 for 1957 was 75.3% lower | 
than 1956's $145,746. 

At Dec. 31, 1957, fund's portfolio 
comprised: preferred stocks 3.66% | 
(4.42% in 1956), common stocks | 
95.66° (94.889), and unlisted 0.68% 
(0.70%). Holdings of revenue -pro- | 
ducing securities represented 71.75% | 
(71.10%) of the portfolio, says 
B. Howard. 
Annual meeting is April 14. 

CONS. PNCOME ACCOUNT 


Total income? 


Surplus fer year .... til, 553 
tInc. prof on 
sale of inv 43,733 147,837 
$8.70 
d0.12 
2.00 


1.09 


Ist Pref.: Ear 


Earnedt . 
do 003 


on shs. in. hands of public. | 

*Based on net profit as above tOnm net | 

profit exclusive of profit on sale of in- | 

vests. 

Shs. o/s at Dec, 31:¢ 
5 pref., $50 par . 
Class A, Nn.p.v. 
Class B, n. 
eIn hands of public 

CONDENSED CONS. 
As at Dec. Si: 

Cash sau cam 

Divds, receivable ... 

Acets., etc., rec. 

Market secs.* 1,466 840 

Other invest. 194,485 

Furn. & fixt. .. 2% 477 
Tetal assets 1,663,904 

000 


15,837 
92,344 
112,500 


16,750 
95,227 | 
112,500 | 


BALANCE SHEET 
1957 1956 
$2,690 
1,645 
2,069 


$967 
1,135 


Accts. pay. . 
divds, 
(sec.) 
res. 


Lean 

Invest 

Capital 

Capital surplus 

Surplus ‘ 
*Market ‘value 


Packaging 

CROWN CORK & SEAL CO., To- 
ronto, net profit of $659,594 for 1957 | 
was 0.5% low®r than 1956's $662,834. 

Sales of Crown corks showed a 
modest improvement, but bottling | 
machine sales dropped. 

The new-— Montreal factory came 
into operation early in 1957. 

Annual meeting is May 21. 

INCOME ACCOUNT 

Years Ended Dec. 31: 1957 1956 
Net earnings $1,500,767 $1,346,148 
Less: Income tax ... 638,591 587,971 

Depreciation 202,582 95,343 
Net profit 662,834 
Less: Dividends ..... 200,000 +250,000 
Surplus fer year .... 459 594 412,804 

*Net profit shown in co.'s report was 

932 in 1957, incl. profit on sale of 

investments and fixed assets. 

*tProvision for fite quarterly payments. | 

Note—Maximum depreciation allow- | 
able under the Income Tax Regulations | 


895,000 1,345,000 | 





| is more than shown in co.’s reports. The | 


This new Reverse Window envelope puts _ | 
the address window on the back, releasing 
the front for an advertising message that 
can’t be missed. It’s novel . . . yet highly 


company intends to claim this amount | 
} and provision for tax is computed ac- 
cordingly. 


nee per Share and ones Record: 
| n 36.6 63 


Com 
Pai 


36 


3.00 2.00 


~ 


Common, 100 000 100,000 


CONDENSED BAL —— SHEET 
As at Dec. : 957 


n.p.v. 


| Cash 
| Accts. 


rec. leas res.. 
Inventories 


Tetal curr. 


| Investmentse 





Misc assets , 
Fixed assets* . 149, 246, 
Tetal assets ...... 435, 
Accts., etc., Day. «. 265, 209 | 
Taxes. ee Fe ‘ | 
Total curr. % h . | 
t 


| capital of $2,552,957, stated at par of | 
buildings, | 
machinery and equipment stated at | 


| exchange, 


*After deprec. of 
eMarket value .... : , | 
Werking copia a, 284,203 


PRESTON EAST DOME MINES 
had 1957 net profit of $89,973 equal | 


ito 3c a share, a decline of about | 


| 47% 
| equal to 6c a share in 1956. 


LIVEIYE 


Ww. 4. GacGt 


TORONTO . 
VANCOUVER 


LIMPTeED | 
BRANTFORD | 





| lower price for gold received by the 


from net profit of $169,432) 


Production was maintained at 


level of recent years, over-all oper- 
| ating costs were lower and reserves 


generally maintained, President 
H. Bouck points out. 

Most serious problem was the 
company because of the premium 
on Canadian funds. 


Preston now holds 2.226.850 


| Operating profit ..... 


| Net profit . 


| Deficit for year 


| Earned per Share .. 
Paid 


| Stores & supplies ted 


| Bads. 


additions were completed 


shares of Algoma Uranium Mines, 
Mr. Bouck reports. 

Operating costs exclusive of ad- 
ministration, depreciation, taxes and 
write-offs were $8.24 per ton milled, 
down from $8.44 per ton the prev- 


_jous year, Manager R. D. Lord says. 


Lower costs are due to decreased 
scale of development, with lateral 


development and raising curtailed | 
_during latter part of 1957 in favor 


of an extended drilling program. 
Mining and milling costs were 


adversely affected by an acute labor 
| shortage, higher material costs, Mr. 


Lord says. 
Preston is developing what ap- 
pears to be an important new ore 


| body on the 6th level vertically be- 


low the 569 ore zone, he reports. 
A drive from 772 drift to explore 
this area is under way. 

Major proportion of 
developed in the year 
“porphyry greenstone” 
zone. 


new 
is in 
proa 


ore 
the 
‘ing 


INCOME ACCOUNT 

Years Ended Dec. 31: 1957 1956 

Net recovery ........ $23,283,988 $2,420,482 
Less: Oper. costs .. 
97,076 
189,858 
13,057 
294,991 
35,888 
80.897 
53,423 
17,057 


Net earnings . 


Less: Deprec. .....s.- 
Outside expl. ...... 
Shaft deep. w/o... 
Prov. for taxes . 
Cost-aid a. 

pr. yr.t 

Add: Profit re sec. 
asset sale .... 


re 
17,753 


89,973 
120,000 
30,027 


Less: Dividends 


tAfter tax adjustment. 
*$0.03 
0.04 


eset on “3,000,000 shs., prior to issu- 


ance of 2,330,000 shs. in Oct., 1957, for 
Algom Uranium shs. Based on 5,330,000 
ss. earnings were 1.7 cents per share. 
Shares o/s as at Dec. 31: 
Common, $1 par ... 5,330,000 


CONDENSED BALANCE SHEET 
As at Dec. 31: 1957 1956 


| Cash & bullion 


Accts., etc., rec. 
Cost-aid assist. 
Mktble. secs.* . 


Tetal curr. assets .. 


Invest. in Algom .... 
Other invests. 
Prep. & def, assets .. 
Def. development ... 
dep. Hydro 
Mining claims ....... 
Plant & equip.e ..... 

Tetal assets ....cec. 
Accts., etc., pay. . 
Taxes payable 

Total curr, liab. ... 
Capital stock 
Contrib. surplus 


603.134 723.615 


19,717,181 


198,773 
11,050 
209 823 
5,330,000 
,850 

1 ‘201 392 


362,583 
14,588 
377,181 
1,375,850 
1,231,419 
sAfter depr. of .... 
*Market value 37,430 
tRepresents premium rec'd. on shs. 
Werking capital 393,311 


OPERATING STATISTICS 
: 1957 


Tons milled 254.270 


Average recovery .. . | $9.62 
Ore reserves, tons ... 511,550 515,973 
Grade ($35 gold) .. $8.23 $8.82 


._— 


Equipment 
SQUARE D CO. CANADA LTD. 
net assets at Dec. 31, 1957, amounted | 


_ to $3,946,468, states the annual re- 


port of its parent Square D Co., 
Detroit. 

The total is made up of working 
and land, 


the approximate cost in U.S. dol; 


pears at the time of acquisition. 


Inventories in Canada, stated at 


the lower of cost or market 


000 at Dec. 31, 1957. 


The parent company, and its sub- | 
sidiaries increased sales in 1957 to'| 


$104.1 million ($102.3 miillion in 
1956). But earnings dropped 22.2% 
to $9.1 million ($11.7 million) equal 
to $1.74 ($2.28) per share. 

The Canadian subsidiary (wholly- 
owned) 


‘about 


2,191,912 2,192,671 | 


2°78 *11 ' 
aeOun j 


90.06 | 
0 


21,787,065 2.984.450 


2,333,648 2,297,761 | 
67,472 | 


344,434 


an 
251,780 | 


(first- | 
in, first-out method) totaled $2,145,- | 


By KNOWLTON NASH 


WASHINGTON—A fast curve 

‘thrown by some senators at 

| Canada’s wheat trade has gone 
wide of tHe plate. 

There are more curve balls 
coming, but at least we have 
| survived the first one. 

Senator Hubert Humphrey, 
Democrat of Minnesota and self- 
proclaimed friend of Canada, 
| has been defeated in his effort to 
|have Washington launch wide- 
open barter deals for farm sur- 
| pluses. 

He wanted to force Agricul- 
ture Secretary Benson to barter 
away $500 million worth of sur- 
pluses every year for the next 
two years in exchange for any- 
thing storable. 

This would have been a 
critical blow at Canada’s wheat 
trade. 

Ottawa has complained more 
barter deals than any 
other phase of the U.S: “funny 
money” and giveaway farm sur- 
plus disposal program. 

Last spring, Washington dras- 


900 | tically reduced its barter deals, 
‘not because of Canada’s 
| plaints, 
| cutting into dollar sales. 


com- 
but begause they were 

As U.S. farm exports dropped 
this current year, demands rose 


_for a resumption of a wide-open 


barter program. 
Responding to these demands, 
Senator Humphrey tacked an 


/amendment onto public law 480 
'— the giveaway law — author- | 
‘izing return to wide-open bar- 


tering. 
Humphrey Defeated 

By a vote of 44 to 39, Hu 
phrey was defeated. The margin 
of victory was credited with 
heavy lobbying efforts by the 
AmericanyFarm Bureau and by 
pressure from the Administra- 

tion which was on Canada’s side 
in this barter debate. 

What was passed by the 
| Senate was a two year extension 
| of public law 480, providing fo1 
i|the expenditure of $3,500 muil- 
lion in “funny money” deals 
over the next two years. 

This is bad enough for 
ada, but the barter deals would 
have been much worse. 

Now the bill goes over to the 
House of Representatives where 
Canada will have to face the 
barter battle all over again. 

Representative Harold Cooley, 
chairman of the House agricul- 
ture committee, demanding 
the barter program as proposed 
by Senator Humphrey. 

Therefore it felt 


mn- 


Can- 


is 


is sure 











} 


| 





had satisfactory results in | 


1957, states the annual report. Plant 


onto, allowing the Canadian com- 
pany to be more self-sufficient and 
flexible in serving the market. 


in Tor-| 


‘ 


STRAN-STEEL 


RIGID-FRAME 
BUILDINGS 


Modern in looks, tugged in quality, flexible in design, the 
new line of Stran-Steel buildings is equally handsome as 
manufacturing plants, warehouses or retail stores. Distinc- 
tively designed in the long-lasting beauty of steel with exte- 
riors as you like them—sleek, striking and contemporary. 


wide open barter plan will be 
proposed by the House agricul- 
ture committtee and be sent to 
the floor for amother major de- 
bate. 

On the floor of the House. the 
barter section of the law has a 
90-50 chance of approval. If it 
goes through, a compromise 
must be worked out with the 
Senate-passed bill. 





In the end, we still could very 
easily wind up with the wide- 
oper barter program, despite 
our initial victory in the Senate. 

In the three-day debate in the 
Senate over the “funny money” 
farm surplus disposal program 
extension, considerable atten- 
tion was paid to the effects the 
program has on Canada. 

Senator after senator oppos- 
ing the barter program warned 
that Canada would seriously 
suffer if it went through. 

Senator Humphrey countered | 
at one point by saying that 
Canada sold $60 million worth 
of minerals to the U.S. under 
the barter program, so that Can- 
ada’s losses on wheat were 
gained on minerals. 

Senator William Jenner, Re- 
publican from Indiana warned 
his colleagues: “How do sena- 
tors suppose our greatest cus- 


tomer who takes one fourth of 
our exports, is going to live if economy by ‘dumping our wheat dian wheat? 


we take away from her the!on the world market and de-/| subsidize ¢ 
main crop which sustains her stroying the market for Cana- 'destroyed her markets? 


OFFICE and WAREHOUSE RETAR OUTLET 


These modern buildings may be financed with as little as 
4 initial investment and five years to pay balance. 


OS omen BE Me ON 2. eee 


* * LONG-+SPan 40 ".F LO . 
OwG-SPANR SO OF £40 LOnG-SPan 50 Of8 460 rie 


HEF 'HILA-CLARK.- FRANCIS 


oni. c.s08-meamen LIMITED 


QUEBEC end (ABRADOR NORTHERN ONTARIO 
MILL-CLARK-PRANCIS (QUEBEC) LIMITED HAL-CLARK-PRANCIS LIMITED 
Nerende, Qvebe< New Liskeard, Onteric 


Branches. ee] > Espeneis. 
Nerth Bey, Kirkland 


Them mine, 
Kepuskesing, lrequois Falls 








“G-SPAN 40 MULT 








Brenches: 
Mentwee! and Chibevge meow 





Are we going to 
“anada after we have 


—-~— - 











A. D. MARGISON an ASSOCIATES LIMITED 


consulting professional engineers 


30 EGLINTON AVENUE EAST, TORONTO 12, CANADA 


Officers and Directors Associates and Department Heads 
Arch tect 
Structural Eng neering 
Municipal Engineering 
. Mechanical and Process 
. Electrical Engineering 
Traffic Engineering 
Super rvision ef Construction 


President . G. Keith, BArch., MRAITC 
L. B. Hemlin, B.A.Sc., 
A. Stewort, B.A ' 

FE. Margisen, B.A Sc., 

Treasurer : ' Lt. Dyke, 8.Se., 

F. Burns, B.A.Sc., 

A. Cunninghom, 8. Sc., 


©. Margison, 8.A.5Sc., 


A. D. Margison, B.Eng., P.Eng. ..cceee seece Vice-President 


A. G. Keith, B.Arch., M.RB.A1.C, 





J. E. Margison, B.A.Sc., «++ Secretary PEng. 


ENGINEERING and ARCHITECTURAL DESIGN OF BUILDINGS 
MANUFACTURING PROCESSES and SERVICES 
BRIDGES, HIGHWAYS and TRANSPORTATION FACILITIES 


ENGINEERING-ECONOMIC INVESTIGATIONS and FUNCTIONAL REPORTS 


SUPERVISION of CONSTRUCTION 











the ¢ 





Printing on conugated 


4h aft 
all its own 


. \ > \ 
xs > 
% 
i .. 


Attractive art and colorful printing 

make a corrugated box a traveling salesman. 
Your brand name gets attention; your 
merchandise moves faster. 


Done with rubber or soft plastic printing 
plates to eliminate crushing corrugations, 
printing on corrugated is a special 
art—a job for experts. 


Could better art and printing improve 
3 e your shipping box? Better see H & D. 
LS\97 


<2 - HINDE & DAUCH 
ies \f 


PAPER MiUS in leieandas Trenten, Ont 

BOX FACTORIES in Chatham, Efebicoke, $1. Marys, 

Tereste, Ont., Monteee!l, Que., Winnipeg. Men., 

Cotgery, Alte. 

CARTON SPECIALTIES DIVISION in Leeside, Ont. 

SUBSIDIARY in Peterborougt, Ont. 

SALES OFFICES in Chathom, Etobicoke, Hemi lfes, 

Kirche torden, leaside, Ottews, Peterborough, 

weowe, indsor, Ont., Groaby, Moatrest, Qve., Winnripes. 

, Cece: Ed@cntes, Alte., Regina, Sasketeon, Sess 

AGENTS in Fort Witt Gat., Holffox, N. $., 
N.8., Quebec, Gve., F. John's, nite.. 

Voncouvver, & C. 


AUTHORITY ON PACKAGING 
TORONTO 3, ONTARIO 


on 


: 


. 440 . * 3 i> 


? “ ‘ei $e 2% ‘ 











Consult: , 


COOPER 
APPRAISALS 
LIMITED 


Appraisers of 
BUILDINGS 
MACHINERY 
EQUIPMENT 


— 
696 Yonge Street 


TORONTO, ONTARIO 
Telephone WA 4-8761 


Years of Experience 
from Coast to Coast 














— Advertisement — 


| GOT $10,000 
BY WORKING 
MARTER 


By a Wall Street Journal 
Subscriber 


“Don’t work so hard,” said my| 
boss. “Put your feet up on your) 





| 


| 
| 


Motors 


_ GENERAL MOTORS CORP. De- 
_troit, Mich., consolidated net 


rofit | 
for 1957 was 045% lower at 
592,435 ($847,306,102 in 1956). 

Sales were up 18% to $10,839,- 
813,178 

Dollar sales in 1957 were exceeded 
only in the record year 1955. Unit 
sales of U.S. and Canadian built 
cars and trucks, however, showed a 
decline. Domestic household appli- 
ance sales were off. 

Consumer and business spending 
reached record levels in 1957 but 
have eased off somewhat in recent 
months. This trend may well con- 
tinue during the remainder of the 
first half of 1958, report Chairman 
Albert Bradley and President Har- 
low Curtis. 


have caused the downturn will be 


| reversed. On balance, 1958 can be 


' 


| 
| 


a year of good business,” 


intense competition with the indi- 


bei less than in| 
cated volume ing ess _ structors Lid. at Iroquois, Ont. One 


| 1957. 


CONSOL. INCOME ACCOUNT 
1957 1956 


| Years Ended Dec. 31: 


| Net sales ... 
| Net 
| Less: 





desk and think of some new ways | 


” 


for the company to earn money. 

That was a turning point in my 
life. One thing I did right away | 
was to start reading The Wall 
Street Journal. In the pages of| 
The Journal I found some of the 
most helpful articles I ever read. | 
I found ideas that were immedi-| 
ately useful to our business, I 
found suggestions for 
overhead costs and increasing our 
sales. The Journal was helpful to! 
me personally too, Last year my) 
income was increased to $10,000. | 

This story is typical. 
think The Wall Street Journal is| 

just for millionaires, you are’ 

RONG! The Journal is a won-| 
derful aid to salaried men making | 
$7,000 to $20,000 a year. It is valu- | 
able to owners of small business- 
es. It can be of priceless benefit to 
ambitious young men who want 
to earn more money. 

The Wall Street Journal is the 
complete business DAILY. Has 
largest staff of writers on business | 
and finance. The only business'| 
paper served by all four big press | 


tion for three months for $6. Just | 
tear out this ad and attach check 
for $6 and mail. Or tell us to: 
bill you. Address: The Wall Street | 
Journal, 44 Broad St., 





PRE 


MAJOR MEDICAL 
EXPENSE INSURANCE 


“This appears to be one of 
the best answers I’ve seen 
to the problem of the ever- 
increasing costs of sick- 
ness. It not only provides 
aqoqeereny for the em- 
ployee, but for his 
dependents as well. 

“An intelligent employer 
would be foolish to be 
without this coverage 
when the cost is so reason- 
able. I'm going to send 
for further information.” 








Write our Group Department 
for details of 


MAJOR MEDICAL 
EXPENSE INSURANCE 


This plan provides an 
answer to the costs ‘of 
serious illness. Its benefits 
are for those faced with 
the cost of special nurses, 
doctors, hospitalization 
and all the expenses of 
illness. It supplements 
standard employee 
Sickness and Accident 

lans and prevents 
Rennctel disaster when 
extensive medical expen- 
ses must be met. 





WELFARE PLAN SPECIALISTS 
For Firms Large and Small 





| 


} 


cutting | 


If you| 


New York) 


TFP 4-19 | 


| Shaft 


| velopment 
| trated on the deeper 


| Net profit & surp.* 





| CONDENSED CONS. BALANCE 


| Prep. & other exps 
| Hugh-Pam oper 


| Taxes pavable 


earnings 

Deprec. ... 

& amort. of 
he 


414,014,604 347,210,484 
8 666 ,041 
805,120,153 
843 502 435 
12,928,300 


Int. 
9,833 ,.230 


Tax 
Net profit seaede 
Less: Pref. divds. : 
Common divds. 555,453,812 552,853,282 
Surplus for year 275,210,323 281,604,518 
Earnings per Share} and Dividend Record: 
ref.: Earned . $297.50 $298 
Paid, $5 series 
Paid. $3.75 ser. 
Com.: Earn. 
Paid 2 
*Based on number of shares o/s durin 
year as calculated from divds. paid. 
Shares o/s as at Dec. 31: 
1,835,644 1,835,644 
Vv. 1,000 ,000 1,000 ,000 
Com,,. $135 par 230 ,989 ,096 79,821,123 
CONDENSED CONS. — — 
31; l 
9388,390,300 $371,271,749 
348,103,409 300,924,985 


553 392.268 
Inventories ...++ 1,730,785,080 
Tot. curr. assets 3,017,601,147 
Prep. exp. ... 60,574,967 
Inv. in sub. . 369 361,338 
Misc, assets . 109 365,462 
G'will, pats., etc. 63,442,466 
Com. shs.intreas. 87,172,671 
Fixed assets* . 3,118,270,766 
Total assets .. 6,825,788,811 6 
Accts, pay. 526,549,414 
Divds. pay. .. 3,232,075 
U.S. & for. inc 
taxt ‘ 68 543 084 
Other curr. liab. 557,913,496 
Total curr. liab. 1,156,238,060 
Funded debt . 286,196,000 
Reserves 194.608 662 
a. Me wees 2,392,265 
Other liab. 281,246,033 
Capital stock 751,879,560 
| Capital surplus . 451,436,795 
carned surplus 3,701,791,427 
*After depr. of 2,647,060,244 
tAfter deduct. 
S. Govt 


570,733,567 
2,962,523,024 
44,041 648 
63 442,466 
2,967 812,359 


6,569 400,736 
596,006 ,157 


68,987,314 


203 ,807 076 


265 ,062 428 
749,932,938 
405,076,147 
3,426 581,104 


672,219,450 
1 861,363,078 


830 950,320 


sec. of . 
Working capital 1,745,974,246 


Mining 


BROULAN REEF MINES had a. 


net profit of $233,620 or 4c a share 

in 1957, down slightly 

in 1956 
Amount gold 


received for pro- 


duced and profits would have been | 
‘about $56,000 higher if the U. 
associations. It costs $20 a year, | dollar had been at par, or $141,000) 
but you can get a Trial Subscrip- | higher if the U. S. 


S. 
dollar had been 
lat a premium of 6° 
president, comment? 


Depth development continues by | 
“in prepara- | 
tion for the higher scale of earnings | 
to be derived when an increase in| 


Broulan and Hugh-Pam 


the gold price becomes effective.” 
was completed to 2,500 
and hoisting capacity increased. De- 
work will be 
levels and the 
favorable zone will be tested below 
2,500 ft. by drill holes. 

Broulan acquired an 8 interest 
in claims with an area of about 3,000 
acres in the revived placer gold 
area of Beauce county, Quebec. 

With the objective of retiring the 
bank loan and providing working 
capital, shareholders will consider 
an increase in authorized capital, to 
eight million from six million shares 
at the annual meeting April 22. 


CONS. INCOME 
Years Ended Dee Si: 
Bullion 1 
Les Ope! exDs — ] 
Operating -resaag ‘ 

Add 


ACCOUNT 
1957 
. $1,409,059 $1 
042.026 1 
367,033 
658 
5,205 


1956 
981,101 
077,223 
503,878 


eco 


89,928 
sale assets , 

Less: Loan int 
Total net earnings 


26,284 
256, 6R4 

12,400 
rere 10,070 
Outside int w/o. 594 
233,620 
tLoss. 


*Ca.’s report shows net profit of $230,816 


in 1957 incl. debit adjustment of $2,804 re 
1955 cost-aid and net profit of $237,774 
in 1956 incl. debit adjustment of $608 re 
1954 cost-aid. 


Earned per Share 
None paid. 


$0.04 $0.04 


Shares o/s as at Dec. 31: 
Common, n 5,961,142 
SHEET 
1956 
$257 584 
33,386 
7,492 


As at Dec. 81: 
Cash & bullion ,. 
Govt. bondsé 
Accts. rec 


1957 


| Cost-aid rec. eee 


Mat. & supplies 
Total curr. assets 


234,312 
532,744 
76,869 
acct ; 
2.137.323 
296.439 
336,635 
9) 
614, 
4,086 


Invests., costt 
Deferred dev.* .. 
Mining props . 
Other mining props 
Plant & equip.t 
Total assets 
Due bank 
Accts., et¢., pay. 5, ] 
Hugh-Pam oper. acct 


397 
207 


27,441 
99 568 
13,506 
990,515 
835,428 
2,260,264 
3.285.400 
966.713 
523,220 
on cap 


liab. 
GOOG cccccce 


Total curr. 
Capital 
Surplus ceeece 

tMarket value ..... 

wWAfter depr. of ., 

*After w/o of . 

eAfter deducting 
stock 

4O0f which $16,066 held by 
security under power 
Working capital 

Excess of curr 


650 
806 
579.794 
$5,125,714 disc 


H.E.P.C 
contract 
17,758 


over cur! 


as 


a457,771 
liabs assets 
OPERATING STATISTICS 
, 1957 
Tons milled 148,632 
Average recovery .. $9 48 
Ore reserves, tons 213.541 
Cut grade ($35 gold) $8 40 


1956 
— 424 


$7 70 


Construction 


FOUNDATION CO. OF CAN- 
ADA, Montreal, consolMated net 
— of $1,828,467 for 1957 was 

ligher than 1956's $1,681,669 

Net profit an of business 
was a record 
Capital expenditt amounted 
to $2,141,974. This included a new 
head office for Foundation Engin- 
eering in Toronto, a 
warehouse and m:; 
const! 1! I 
sirre 
L250 hy 
Foundation 
fax, says 


r pal * 


1957 


qa volume 


ires 


new office 
>» shop unde: 

‘Con- 
Ltd. at 


Ma:.time 


3,- | 





|'reinforced concrete cribs for 


“During the second half, there is | bor installations, each crib weigh- 


hope that the principal factors that | 
| ject unforeseen 
they state. | 
Current outlook for the automo- | 
| bile industry is for another year of | 


of them was the Iroquois 
| was the 
A |rence Waterways opened to 
10,989 814,178 16,796,442,575 | 
. 2,072,293,233 2,008,458,324 | 





89,291,992 | 


3,232,076 | 


| section of the Trans-Canada High- 


548,323,231 | of Van- 


1,216,548,778 | 
300,000 ,000 | 


2,392,265 | 


2,304,003 ,607 | 


| St. 


from $238,382 | 


| lopr 


B. W. Lang, | 


ft. | 
| incorporated in the Dominican Re- 
public with head office in Ciudad | 
Trujillo to carry out all types of | 


concen- | 


| which 


| lent performance, 


| 92.295 gross tons were 


5.961.142 | 


| wholly-owned subsidiary, 


B00 « 


750.000 | 


CONDENSED CONS, 





. Company Reports 





able unissued shares were taken up, 


for $2,043 

Work 
the Arctic Circle was completed on 
schedule. 

The atomic reactor at Chalk River 
was completed. Work is continuing 
on the atomic reactor in Bombay, 
India, on the large development in 
northern Manitoba for the mining 
and smelting of nickel, and on var- 
ious wharves and harbors. 

In 1957, company constructed 28 
har- 


ing about 4,000 tons. 

At the St. Lawrence Seaway pro- 
subsoil conditions 
were encountered throughout the 
entire project, entailing extra costs. 

Company has practically complet- 
ed two large St. Lawrence River 
developments for Iroquois Con- 


lock, and 
unit of the St. Law- 
navi- 


first 


gation. 

Company also supplied important 
levels of its Organization to Iro- 
quois Constructors for the Cana- 
dian half of the Barnhart Island 
powerhouse near Cornwall, and to 
United Waterways Constructors Ltd. 


for the lock construction program | 
In both 


at Upper Beauharnois, Que. 
these ventures oomngany has a 25% 
interest. 

Foundation of “Canada Engineer- 
ing Corp. “had a very good year in 
first three quarters, and an average 
year thereafter,” says Mr. Rutley 
It acquired larger space in Van- 
couver, and purchased a 
story building in Toronto. 

Work 


British Columbia 
This is a 


River in 


nearing completion. 


Transportation division is con- 


tinuing with the Don Valley Park- | 
| way for Metropolitan Toronto. The 
| Burnaby 


Freeway, a four-lane 
traffic artery with 18 overpasses is 
another large project. This is the 


way through the centre 

couver to Port Mann, B.C. 
The bridge division has coniplet- 

ed or has under way several bridges 


| for the Province of Ontario, includ- | 
|ing the Burlington Skyway a 


and 
three-and-one-half-mile-long 


In New Brunswick, two 
John River at Fredericton 


Hartland are well advanced. Plans 


for the Trans-Canada highway sus- | 


pension bridge at Revelstoke, B.C. 
are complete. 

The mining and metallurgical 
divasion has been active in New- 
foundland and Ontario with vari- 
ous iron, 
ents, including the 
of steel-making facilities 


Ste. Marie, Ont. 


expansion 
at 


| The forest products division has 
| completed the working drawings for | 
a complete 200-ton bleached kraft | 


mill and for the addition of a high- 


yield sulphite plant to an existing | 


mill. 
A new company, 
Dominico-Canadiense, 


(Cando) was 


construction and engineering ser- 
vices. 
already 
company. 
Chemiebau 
organized by 
interests to 


been completed by 
Canada _Lid., 
company and 
obtain contracts 


tion of chemicals by patented pro- 
cesses of Chemiebau Dr. A. Zieren 
G.M.B.H. of Nieder-Marsberg, Ger- 
many. 

A contract was obtained to build 
a sulphuric acid plant in Quebec, 
is now under way 

Company's marine equipment was 
fully employed. The eight tugs of 
the fleet were ged at Halifax, 
Seven and Port Alfred. At 
the first two level of activity was 
high but strike slowed down the 
Port Alfred operations. 


The new 1,280 hp 


Clika 


Islands 


diesel 


on the DEW line within | 


three- | 


| on the Deas Island four- | 
| lane highway tunnel crossing under 
| Fraser 
| is 
1.719.592 723 | Fenco-Christiani joint undertaking. | 
|'Fenco has also worked on 26 har- | 
335 556 322 | bor developments. 
106,732,925 | 


com- | 
bined causeway and bridge, across | 
| Rainy Lake. 


steel and base metal deve- | 


Sault | 


Constructora | 


One engineering contract has | 
this 


was | 
other | 
to | 
build plants in Canada for produc. | 


| Misc. 


Earned 


| Working 


l @ 
Trans- 
Canada highway bridges over the | 
and | 


tug | 


Foundation Victor has given excel- | 


was ordered for delivery in June, 


| 1958. 


casualties 
total of 
salved 

One tug wads retired and replaced 
with a 3,000 hp diesel ocean-going 


Twenty marine 
handled during year. A 


| salvage rescue tug with an operat- 


ing range of 12,000 miles. 

Construction Equipment 
increased 
its volume of business and earnings 
were “Satisfactory,” 


| dent. 


and a sister ship | 


were | 


Co., a 


says the presi- | 


; 
| 


National Materials Handling Ltd, | 


had a successful first full 
operation. 

Atlantic Tug & Equipment Co. 
Inc., maintained its volume and 
profits were satisfactory. 

Geocon Ltd., a wholly-owned sub- 
sidiary, had an unsatisfactory year. 
Sales were up but profits less 

Butler Pre-Engineered Steel 
Building Division had a “fair” 
volume of business. 

Current year “should be a good 
average -ear,” says Mr. Rutley. 

CONSOL. INCOME ACCOUNT 
Years Ended Dec. 31: 1957 1956 
Net earnings : $5,631,446 $5,154,370 
Less Deprec a 1,476,880 1,179,975 

Debt. int — e 176,324 162,303 

Income tax A 2,000,000 1,862,000 

fo! conting 500.000 500 000 
sale prof 350,225 °231,377 
18238,467 1,681,669 

524,409 414,773 

1,304,058 1,266,896 


year 


Net profit 
Less: (¢ divds 
Surplus for year 
Times Interest Earned: 
Bef deprec - 94 
After der >f 
Earnings ay Share and Dividend Record 
Common* ' 13 $3.65 
Paid rr 00 0.80 + 0.10 
*Farn ings include 60c in 1957 and 50c 
in 1956, on profit on sale of assets. 
Shares o/s at Dec. 31 
Common, n.p.v 


om 


fore 


583,743 460 926 
BALANCE SHEET 
1957 1956 
$2,408,460 $2,858,032 
900, 57 4 865,661 
7 17,184,777 
4,766,593 
25,675,063 
108.687 


As at Dec. 31: 
Cash & Dom. bds. 
Uncompl. contracts 
Acct rec res 
Inventories 

Tetal curr 
Prep. exp. 
Vi isc 
Fixed issets* 

Tetal axsets 
Bank al 
Debents. due 
Accts., tax 
Divd. pay 

Total curr 
r unded de bt 
Uncomp!l contrac® 
Other reserves 


iess 


235,604 290 
117,370 

HD 1 B34 497.2716 
58,941 4,945,057 
A835 31,226,025 

232 4,384,581 
208.500 
11,745,360 
92,185 

+, 430,626 


assets 


assets 


liab 


Capita stock 
sti nius 
*Aft eprec 
i “— iss 
capita l 
Liability 
tex 4 


~Son 


sj ¢ 
Working 
Con'‘ingent 


of | 


To asstet readers tn appraising and 
comparing company financta] state- 
ments, The Financial Pest has a Oni- 
ferm methed ef presenting corperatien 
accounts. Variations frem the comps- 
nies’ published reports are footnoted. 


instruments 


HUGHES-OWENS CO., Montreal, 
net profit of $275,425 for 1957 was 
27 lower than 1956's $374,539. 

Company moved into its own new 
building in North York, and opened 
a new retail store in Toronto in 
September, 1957, says President J. 
M. Dowie. The North York building 
contains a store, reproduction plant, 
offices and warehouse. 

In January, 1957, a new 
reproduction plant was 
Calgary. This brings 
branches in Canada to 


a nd 
in 


of 


store 
opened 
number 
nine. 


INCOME ACCOUNT 


Years Ended Dec. 31: 
Net earnings 
Less: Deprec 
Debenture 
Inc. taxes 
Net profit 
Less: 6.4% 
sf. pf. (new) 
Cl. A, common 
cs. me ae 
Surpios for yea 


$822,509 
92,434 
45,070 
310 466 
374,439 


int. 


30,744 
40,000 
60,000 
243,795 


“0 60,000 
146,179 


| Times Bond a. dlhet Earned: 


Before deprec 18.25 
After deprec 13.40 16.20 
Earnings per Share and Dividend Record: 
6.4% Cum. red. s.f 
pref.: Earned 


15.78 


$16.59 $19.49 

1.60 1.60 

4.92 6.88 

aa 0.80 0.80 

Earned .... 2.06 

-.» 0.40+0.20 

Shs. o/s at Dec, 31: % 

6.4% Pref., $25 par 
Class A, n.p.\ 
Class B, n.p.\ 


Earned 


3 
0.40 + 0.20 
19,215 
50,000 
100,000 


16.600 
50.000 
100,000 
CONDENSED BALANCE SHEET 
_As at Dec. 3}: «*” 1957 1956 
‘ $2,615 $2,640 
731,454 838 ,400 
66,618 62,231 
1,901,152 1,999,870 
2,701,839 2,903,141 
35,283 
25,033 


etc., rec.* 
life insur. 
Inventories 
Total curr. assets 
S.f. for red. of shs.. 
Invest. in sub. 
assets 
Fixed assets? 
Total assets 
Due bank 
Income tax 
Accr. debent. 
Accts., etc., 
Total curr. 


“int. 
pay. 
liabs.. 


| Funded debt 


Res, for currency 
S.f. for red. of “steps 
shs. 

Capital stock 
surplus 
*After res. of .. 
+After depr. of . 
capital 


40,527 
467,992 


1,913,438 1,882,155 


383,788 | 


Farm Equipment 


WATERLOO MANUFACTURING 


'CO., Waterloo, Ont, net profit for | 


1957 of $118932 was 8.1% 
than 1956's $109,995. 
Purchases of new machinery and 
equipment amounted to $43,786 
Operating results of an associated 
company, Censtruction Machinery 
Co. of Canada Ltd. (‘in which 
Waterloo Manufacturing holds 50’ 
interest), are not, incorporated i 
the annual report, states F. C. Tay- 
lor, president. 
Construction Machinery 
Dec. 31, 1957, had current assets of 
$113,433 ($119,600 in 1956), current 
liabilities of $18,525 ($23,150), leav- 
ing working capital of $90,427 ($95.,- 
802). Net profit was $28,540 com- 
pared with $30,475 in 1956. 
The stock dividend paid in 
of three preferred shares of $1 par 
value for each common share was 
redeemed in 1958. The 15,000 4%‘ 
convertible preferred shares, $10 
par, were converted into 18,000 
common shares 
Annual meeting is on April 16. 


higher 


~. 
n 


Co. at 


1956 


INCOME ee NT 
Years Ended Dec. 31: 
Net earnings 
Less: Deprec 
Inc. tax res 
Net profit 
Less: Pref 
Com. divds 
Surplus for year 118,982 
Note: Co.'s report shows net profit of | 
$121 223 in 1957 and $110,852 in 1956, in- 
cluding profit on disposal of assets. 
Earnings per Share and Dividend Record: 
Preferred... $7.3 
Paid 
Common $2.32 
ai os : tstk 
aConverted to common stock 
73 4% +c. pf. stk. for each 
red. May 13, 1957 
Shares o/s at Dec. 31: 
449° pref. $10 par 15,000 | 
Common, n.p.v 33,280 | 


CONDENSED SHEET 

As at Dec. 31: . 
Cash 
Accts 


1956 
$214,779 

30,541 | 

74, 243 | 


92, 
118,932 109,995 | 


0.45 
3.08 
0.50 | 
sh. held; 


' 


51,280 


BALANCE 
1957 


| Undevel. 
| Other assets .., 


$89.016 

etc » rec., less 
260.225 
125,000 
359,969 
18,633 
852,843 
) 


res. 
Invest. note 
Inventories 
Supplies, etc. 
Total curr. assets 
Inv. assoc. co., cost? 
Fixed assets* 
Total assets 
Due bank 
Accts., tax., 
Total curr. 
Capital stock 
Capital surplus 
Earned surplus 
**After depr 
tBook value ' 
Working capital 


rec, 


50C 
405,152 
1,258,495 


pay od rN 
liabs ... 


of 


589,068 701,401 


| Less 


| Sundry 


| Accts 


| Capital surplus 
Deficit 


Working capital 


CANADIAN DELHI OIL had net 


|loss of $1,002,414 in 1957 compared | 


with net loss of $1,145,026 in 1956. 


Company drilled or participated | 
in drilling 17 wells in 1957, down | 
from 29 the previous, year, Presi- | 
dent C. W. Murchison says. Four | 
of the 1957 wells were completed | 
aS gas producers and 13 were aban- 
doned as dry holes. } 


The natural gas segment of the 
oil and gas industry looks’ forwatd | 
to a continuously expanding de- | 
mand, he says. But there may be | 
a less favorable climate for oil ex- | 
ploration 


Among natural gas investments, 
Canadian Delhi holds about 10% of 
the outstanding shares of Trans- | 
Canada Pipe Lines and around 10% 
of the outstanding shares of Quebec 
Natural Gas Corp. 


Canadian Delhi 
xploration pern 


has applied for 
uit in the Sahara | 
region of Algeria, French North | 
Africa. Initial financial commit- 
ments will not be large . - n. an | 
laportant position there, } _ Mur- | 
chison says 


INCOME ACCOUNT 
Vears Ended Dec. 31! 
Oper. income ..... 
Add: Interest ...... 
Misc. income 
Gen. & admin. 
exps 
Depr & depi. 
Interest exp. ... 
Loss on sales assets 
Lease rentals .. 
Dry holes & aband 
Net loss for year . 
aConsolidated. 


41956 
$87 242 
29,242 


393 376 
108,740 
513,255 


111,845 
133.300 


1 092, 414 1,145,026 


CONDENSED BALANCE SHEET 


757 256 
170,745 

12,670 
994 667 


362,282 | 


Materials & s supp. 


Total curr. ‘assets .. 
Investments*® . 
Invest. in & adv 
affil. 
Plant, prop & equip.? 





2,607 484 


prop 469,984 | 
9,742,938 
1,500,000 
565,652 
2,065,652 
10,133,464 
419,151 
5.683.022 5. 
8.558.351 7,465,937 | 


Total assets ...cee-: 
| Note pay. 
pay 
Total curr. 
Funded debt 
Capital stock 


seeeeeeer 


Habs. .. 


aC onsolidated Neha 

*Market value 

tAfter depr. & ae 
of ;, 


13,681,000 


480 ,080 
41,561,313 


341,681 
287 R13 
4Excess of curr. liabs. over curr. assets 

Commitment—Co, is obligated to pur- 
chase $5,470,500 principal amount of 5'2 
Notes of Trans-Canada Pipe Lines Ltd 
commencing 1959 





due 


Gas Company of. Canada Limited, was con- 


CANADIAN BECHTEL LIMITED 


ENGINEERS AND BUILDERS FOR INDUSTRY 


s 


Toronto Vancouver 


¢ 
= 
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- oic9% ims of i 
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WHITE EMPRESS SAILINGS EVE 


THE FINANCIAL POST 


RY 


FROM MONTREAL TO EUROPE 


The convenience of weekly sailings : 1 : com- 
biged with Canadian Pacific's unrivalled service, 


cuisine and comfort.. 


.make a White Empress 


sailing to Europe an unforgettable experience. 


SEE YOUR TRAVEL AGENT, 
or any Canadian Pacific office, 








CANADIAN DISTRIBUTOR 

Toronto Type Foundry Co. has 
been appointed exclusive Cana- 
‘dian distributor for the automatic 





mail inserters and automatic 


cole 
Corp., 
firm has 
facilities 


of Cummington 
The Toronto 
and service 


lators 
Boston. 
sales 


throughout the country 


Beating Winter T’o The Punch 


Many more Canadian homes and industries 
were ‘served by natural gas last winter— 
to the completion, early in December, of a new 
big-inch pipeline in southwestern Ontario. 
The project, which adds 141 miles of 26- 
inch pipeline to the system owned by Union 


structed in the short period of 45 working 
days in the late fall and early winter. 
Canadian Bechtel Limited was the con- 
structor. Although pipeline construction is a 
relatively new activity in the Dominion, pro- 
ject personnel were almost entirely Canadian. 








Another Crisis 
In Skillpower: 
| Nurse Shortage 


MONTREAL (Staff)—“Wom-| 


en in white” are in short sup- 
ply today — and tomorrow may 
be the centre of a national 
skillpower crisis. 

We have some 60,000 nurses 
now. We may need 140,000 in 
20 to 25 years. 

A big reason for fear of a 
growing shortage: 

The spread of government- 
backed hospital plans in Can- 
ada. “Vee 

This almost certainly will 
push up the demand for nurses 
at a steeper rate than would 
have been the case without such 
plans. 

Experience has shown that 
wide-ranging hospital ~ service 
schemes sharply boost the need 
for hospital beds — and, there- 
fore, for nurses. 

There are wide implications 
both for the nurse and the pub- 
lic — not to mention govern- 
ments and hospitals. 

If the shortage grows suf- 
ficiently serious, a new, speed- 
jer method of training nurses 
may bécome widespread. 


And nursing salaries may be 
pushed higher, along with bet- 
ter fringe benefits (pension 
plans, etc.). This would mean 
higher cost to the public. 

Hospitals and governments 
are in the middle. 

Governments will be paying 
many of the bills, as hospital 
plans become more numerous, 

Hospitals — already hard- 
pressed financially — will feel 
the pinch in rising costs. 

All this doesn’t necessarily 
mean a rash of fights between 
nurses and: their employers — 
although fhese occasionally may 
crop up, as they have in the 
past. 

Many hospital administrators 
agree that nurses deserve more 
in the way of pay and fringe 
benefits. The problem: Find 
the necessary money. 

Last year this led to a couple 
of edgy situations in British 
Columbia. 

There were nursing strike 
threats both in Penticton and 
New Westminster, 

At Penticton, 53 nurses want- 
ed more pay. Their demands 
reportedly were sympathetical- 
ly received both by the hospital 
board and the public. 

The difficulty, basically, was 
one of getting more money from 
a provincial government al- 
ready worried by costs of oper- 
ating hospitals and the B, C. 
hospital plan. 

The disputes were settled but 
Only after some bitter words 
were spoken. 

As’'a general rule, nurses 
don’t regard themselves as a 
part of organized labor. They 
shun any mention of striking. 

Registered Nurses’ Associa- 
tion of Ontario recently told a 
provincial legislative commit- 
tee it doesn’t feel nurses shoultd 
join unions, that they should be 
rigidly neutral between labor 
and management. 

Here are the dimensions of 
the nursing shortage: 

Canada has close to 60,000 
registered graduate nurses, 
about one for every 285 Cana- 
dians. But between 35% and 
40% are inactive or in other 
work. 

Logical 


question: Would 











higher pay persuade more to 
remain in nursing, doing the 
work they were trained for? 

A study in 1929-31 showed 
18,000 registered nurses, one 
for every 576 people, with 42% 
inactive. 
"Thus Canada has greatly in- 
creased ‘its supply of nurses. 
Why, then, the worry about 
shortage? 

There are a number of rea- 
sons: 
@ Canadians’ demand for hos- 
pital services has skyrocketed. 
This happens.inevitably as liv- 
ing standards rise and medical 
know-how increases. 
@ Business and industry — be- 
coming more conscious of the 
higher productivity to.be won 
by looking after employee 
health — have boosted their de- 
mand, This trend will continue. 


@ Shortened average patient 
stay in hospital means a higher 
proportion of acutely ill. Re- 
sult: More nursing need. 


@ In many cases, nurses are 
taking on more duties from doc- 
tors (also in short supply). 


@ Demand for nursing for the 
mentally ill has multiplied — 
although it remains largely un- 
filled, by all accounts. 


@ Since 1930 hours of work 
have been cut from 56 to — 
usually — 44. 


Canada gets its nurses from 
approximately 170 hospital 
schools of nursing and 17 uni- 
versities. 


Graduations recently have 
been about 5,000 yearly. From 
1952 to 1956, we lost about 
5,200 nurses to the U. S., 1,361 
in the year ended June 30, 1956. 


Immigration of nurses rough- 
ly balances this. It totaled 1,248 
in 1956. 

How many nurses will Can- | 
ada need by 1980 when — it’s 
predicted — population wil] be 
about 27 million? 

Using the present ratio of one 
for every 285, the need would 
be almost 95,000 — an increase 
of roughly 35,000. 

It’s possible this darget might 
be met quite easily. 

But it’s probably far too low. 
Consider the rising standard of 
living, continued medical prog- 
ress, the need for nurses in 
mental institutions, the demand 
from industry. 

A target of 110,000 — or 
more — seems logical. 

Even ,this goal might be 
reached without greater effort 
than at present. 

But add to these factors the 
spread of hospital plans, 

There is the distinct possi- 
bility that a ‘nurse for every 
190 might be required. (That 
ratio already has been approxi- 
mately reached in B. C. and 
Ontario.) 

This bumps 
140,000. 

fhere is room for doubt 
whether present practice will 
fill this demand. 

' What can be done? 

Oddly, government hospital 
schemes — though they inten- 
sify the problem ~- alsé may 
help solvéd it. 

If it’s mecessary to spend |. 
large additional sums for nurs- 
ing, the government probably 
is better able to do so than 
either individuals or hospitals. 


the need over 





Company Report 





Iron and Steel 
JOHN WOOD INDUSTRIES 


LTD., Toronto, consolidated net | a 


rofit of $1,103,346 for 1957 was 

.2% less than 1956's $1,557,719. 

Company's name was changed 
from International Metal Industries 
Ltd. May 15, 1957. 


During 1957, there was a decline | Net sales 
| Net earnings 


in sales of commercial products in 
Canada and of defence billings in 


the U. S., says Chairman and Pres- | 
Net profit 


ident Guy George Gabrielson. 
Sales of commercial products in 


| 





| 


' 


the U. S. increased. Despite a re- | 


duction in ‘Canada, sales for last 
quarter of 1957 exceeded like period 
in 1956. 

Taxes on 1957 income were re- 
duced by application of $150,000 ex- 
cess tax provisions carried from 
prior years. 

In 1957, an additional $100,900 was 
allocated to the sinking fund and 
831 shares of preferred stock were 
retired at a cost of $78,895. Since 
July 1, 1945, 16,382 preferred shares 
have been redeemed and cancelled 
and number of shares at year-end 
amounted to 23,618 shares. 

Capital expenditures less depreci- 
ated book value of assets disposed 
of during year totaled $1,564,000. 

Company has purchased a site at 
Florham Park, NJ., in anticipation 
of future expansion of its laboratory 
facilities. Company's engineering 
and research laboratory is now 
located at Union, N.. 

The Bennett Pump division sales 
were a record. 

Sales of Superior Metalware and 


| 


| Mise. assets ......... 
| Fixed assets*:. 








of Heater & Tank divisions were 


The Canadian plants experienced 
“slight” decline in sales, but re- 
flected satisfactory operating marg- 
ins, says Mr. Gabrielson. 

Annual meeting is April 24. 
CONS. INCOME ACCOUNT 

Years Ended Dec. 31: 1957 1956 

$ $ 
45,705,718 47,204,825 
2.722.780 3.981.507 
889,278 799.257 
60,156 64.531 
t670,000 1,560,000 
1,103,346 1,557,719 
107,224 113,789 
357,793 
95,000 
991,127 
excess 


Less: Deprec. ,....... 
Long-term debt int. 
Inc. taxes 


Less: Pref. divds. ... 
Cl. A @ivds, ..... 
Cl. B divds. ... ’ 

Surplus fer year .... 519,498 
tAfter reduction of $150,000 being 

provision in prier years. 

Times Int. Earned: 
Before depreo, ..... 
After deprec. 

Earnings per Sh 
Preferred 


45.26 61.70 
49.31 
cord: 
53.71 


Pref., $100 par 
Class A, D.p.Vv. .«.. 


23,618 
188,512 
50,000 


CONDENSED CONS. BALANCE SHEET 
: 1957 1956 


As at Dec. 31: 
Cas . $2,707,119 $3,116,986 
5.273.147 5,575,561 


Accts. rec., less res. . 
Inventories .... 


; . 10,862,067 12,060,888 
Total curr. assets .. 


18,842,338 20,753,435 
765,283 734.621 
6.271.081 5,596 
Total assets .... 25,878,697 
Due bank . sécaau 3,000,000 
Aects., etc., pay.e 3,582,470 3.850.623 
Taxes pay. . ' 701,07 1.700.020 
Total curr. lab. 8,800 645 
Notes pay ee 
Capital stock .... 





3.250.000 


: ' 1,625,000 | 

. 3,076,736 3,159,836 
14,018,412 13,498,914 
r depr. 5,989, 1 5.335.995 
$125,000 installment of U. S. sub. 

tes 


| 
Working capital ..... 11,558,784 11,952 v9 | 


Highland Dairy 
Sells Milk Assets 


Plans Ice Cream 


The milk business of Highland 
Dairy Ltd., Toronto, has been 
sold to Rutherford’s Dairy Ltd. 
and Valley View Dairy Ltd, 
both of Toronto, for an undis- | 
closed amount of cash. | 

In the year ended March 31, | 
1957, Highland Dairy lost “a’ 
few hundred dollars,” President | 
R, J. MacDonald told FP. In the | 
year ended March 31, 1958, the | 
loss was “considerably larger,” | 
he said. 

“We have sold the dairy busi- 
ness because of increasing costs 
of distribution and processing,” | 
MacDonald stated. He added | 
that plans were being made for 
the company to engage exten- | 
sively in ice cream. 

Highland Dairy has 1,300 5% 
cumulative preferred shares, par 
$100, outstanding. There are 
19,554 common shares outstand- 
ing. 


Shorter, more _ intensified 
nursing education plans have 
been tried on a small scale. 
They could be expanded to turn 
out skilled nurses in less than 
the usual three years. 

Canadian Nurses’ Association 
suggests that bursaries and 
scholarships for nursing stu- 
dents would help. Also: That 
good pension plans will help 
keep nurses in their profession. 

But salary may turn out to 
be the basic factor. 

A 1956 survey by the Ontario 
association indicated hospital 
nurses got an average of about 
$2,950 annually. This figure 
includes nurses in senior posi- 
tions. 

This is about the same aver- 
age receiyed by a senior stenog- | 
rapher in Toronto. 

It comes to about $57 weekly, 
compares with a national aver- | 
age weekly wage-salary in 1956 | 
of $64. | 

Is this enough to attract 
future trainees — and keep 
them in the profession ‘after | 
they graduate? 

And if it isn’t what can be, 
done about it? - : 

These are questions for which | 
decisive answers may soon be | 











' 
| 
; 


' needed. 


‘talent has planned 
meeting for this spring. 


Swing Your Partner 


Music a Hot Seller 
But Canadian ‘Country’ Artists 


need more promotion .. . 


Aided by the increasing num- 
ber of western-motif TV shows, 
the country music field in Can- 
ada is rapidly moving into the 
“hot medium” category. 





_ But there’s one complaint: | number of musicians who dis-)}, 
Too many highly - publicized | play their versatility by switch- | of loan cannot exceed 35 years. 
U. S. name artists are over-|ing from~ symphony to hoe-| Age of borrower plus term of 
down,” | 
secretary-treasurer of the To-) 


shadowing homebrew talent. 


An organization that hopes to 
promote Canadian folk music 
its first} 


It’s the newly-formed Ontario 
and Northern New York State 
branch of the International 
Country Music Association. 


“At present, there ‘isn’t any- 
one to promote and publicize 
Canadian artists like they do in 
the U. S.,” says Dan Bass of 
Quality Records, Toronto. 


He says entertainers are noto- 
riously poor businessmen and 
need help and advice. 


The new group will act as 
advisor, booking agent, pro- 
moter and clearing house for: 


® Songwriters who don’t know 
how to submit their works to 
publishing houses, 


@ Individual musicians who 
don’t know how to find bands 
with vacancies, 


@® Nightclubs or convention 
organizers who don’t know 
where to hire country music 
acts. 


“There's at least a hundred 
ood country music bands in 
southern Ontario,” Bass says. 
“And we've got the best old- 
time fiddlers in the world.” 


He pointed out that the annual 
International Fiddler’s Contest 
at Shelburne, Ont., has won 
renown in U, S. country music 
publications as “the greatest 
fiddling festival in the world.” 

In Toronto, it’s not uncommon 





for violinists to play in'a sym- 
phony orchestra one night and 
perform as a hoedown fiddler 
the next. 


Ease Loan Terms 
‘On Older Homes 


| A few mortgage lending 
policy on existing houses, in- 
troduced by Mentreai Trust Co. 
recently at its Montreal and To- 
ronto offices, may be extended 
to company’s other branches. 


up to 30-years old to a maxi- 





interest rate of 634%. 


upon age of house, quality of 


| residential area, and age of bor- | 


“You'd be surprised at the} rower. 


says Norman Harris, 


ronto local of the American Fed- 
eration of Musicians. 

To bolster their hopes for an 
all-Canada group eventually, 
association spokesmen cite these 
developments: 
> Western-record sales are re- 
ported booming in the Calgary- 
Edmonton area, in Northern 
Qntario, the Maritimes as well 
as in the most lucrative area, 
Southern,Ontario. 
> Holiday Ranch and Country 
Hoedown ranked as third and 
fourth most popular programs 
of all CBC TV shows at the end 
of 1957. 


‘loan cannot exceed 65 years. 

| Company is prepared to write 
25-year mortgages on older 
homes—those up to 10 years 
old, under the above formula— 
‘as well as on new homes not fi- 
-manced under the National 
| Housing Act. Loans on 30-year- 


‘old houses would have a maxi- | 


mum term of*five years. 

Repayment options are said 
to be more liberal than those 
of NHA mortgages. ° 





CALGARY RAISES TAX 

‘The Calgary city council has 
approved a 25% increase in the 
business tax for 1958 despite pro- 
‘tests from business and profes- 
| sional groups. . 
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mum of $25,000, at the current | 
Exact | 
,term of the mortgage depends | 


Age of the house plus term 





Loans will be made on homes | 


a 
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low cost makes 
electric duplicating 
available to all... 


the 


eo} \Telei sce) « 
spirit 
eEtrelilashiels 


Outstanding features, new ease of operation, lowest cost. Duplicates 
anything—drawn, typed, ruled or written—in one to five colours. 
Ask for no-obligation demonstration. 


HEYER DEALERS FROM COAST TO COAST 


for name of the one necrest you, contoct 


tHE BROWN BROTHERS uwitep 


25 Waterman Avenve, Toronto 16, Ontario 
H-58-2 
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STETSON HATS i” 


3 


It’s easy to choose the style that suits you best from Stetson 
“Shaped-to-wear” hats. The correct creases and dents are moulded 
in at the factory ... if crushed, the hat regains its shape perfectly. 
They’re ‘aquanized’ against showers, too, and incorporate 


i Rete, 
a Me wae te “ ee Rm, “ 


Also available in Mallory—a famous brand name si 


ESSN eeaeen 


pie HONE ays soso os 


ne 1817... ™ 


Prices: Stetson, from $9.95 * Mallory, from $6.95 





traditional Stetson quality and value. Try one on. 











EDSEL PACER 2-DOOR HARDTOP 


Great news! 
1958 
EDSEL 
prices start 
just above the 
low-priced field! 


CITATION SERIES: 2-Door Hardtop 
4-Door Hardtop Convertible 


CORSAIR SERIES: 2-Door Hardtop 
4-Door Hardtop 








i958 EDSEL 


the one car that is really new 


If you like to drive, you'll like the 1958 Edsel. 
How does it feel behind the wheel of the one car that's really new ? 


You open the big, wide, solid door and settle yourself comfort- 
ably in the contour seat. You turn the key and up to 345 willing 
horses spring to life. You lightly touch a button in the centre of 
the steering wheel and Edsel’s exclusive Teletouch drive does 
the rest—electrically. In fact, you can drive Edsel—reverse it— 
park it—without lifting your hand from the wheel. 
A touch of your toe on the gas-pedal and you glide smoothly into 
the traffic. A touch of your toe and Edsél’s big, safe, self-adjusting 
brakes bring you to a gentle, straight-line stop. 
Take this car out onto the highway and in a matter of a few 


seconds you're cruising at top legal speed. And as you look out 
over the long, straight hood with its distinctive ““E” emblem, you 
know that classic elegance has returned fo motoring. 
Or take a back-country road—even the most formidable look- 
ing bumps glide gently under your fleeting wheels. 
You will complete your journey feeling rested, relaxed 
and refreshed—for time flows by as smoothly as the scenery. 

There are so many new things you'll like about the Edsel. For 
instance, the single control Dial-Temp air system—you adjust 
heating, ventilation and defrosting, with one twist of your wrist. 
Experience Edsel virtues for yourself—drive 1958 Edsel and feel 
the real difference behind the wheel. 


EDSELebration DAYS are here! 


Now you.can afford Edsel luxury and performance 
at a price far less than you'd guess. See your 


Certain ‘eafwres Ciustrated of mentioned are © Sianéa’e™” ou some models, eptiona! ai extra cost on others ) 








FORD \ 


°° Loaded with performance and new ideas... 
in a few words, the Edsel is the newest... 
and at’s hot 99 REPORTS ane AUTHORITY TOM McCAHILL IN MECHANIX ILLUSTRATED 


PACER series: 2-Door Hardtop 
4-Door Hardtop + 4-Door Sedan 
Convertible 








RANGER SERIES: 2-Door Hardtop 
4-Door Hardtop - 4-Door Sedan 


WAGONS: 

6 - Passenger 
4-Door 6- Passenger 
4-Door 9- Passenger 
4-Door 6- Passenger 
4-Door 9- Passenger 


STATION 
2- Door 


Feel the 
real difference 
behind the wheel 
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SS ANNOUNCE MUN 1 Seemann 
NORTHERN’ ONTARIO NATURAL 
GAS COMPANY LIMITED 


Appointment of ®. &. Colpitts os Manager 
of the Industrial and Commercial Sales 


Department is announced by R. B. Crad- 
dock, Vice- 
Natural Ges 


has boon newly-organized to meet the 
needs of an expanding industrial sales 
program. He is a gradvate of the Novo 
Scotia Technical College, and has a wide 
background in gos utilization engineering. 


cae ne ate enema tegen 


NEW BANK OPENS 
SAINT JOHN — Anew, one- 
story Bank of Nova Scotia build- 
ing replacing offices in use since 
1881, has been opened in the 
North Shore town of Newcastle. 
Manager is D. M. Campbell, 

formerly of Liverpool, N.S. 


aa (Advertisement ) 


HOME STUDY COURSE IN 
PROGRAMMING BUSINESS 
COMPUTERS 


A home study course, the first 
and only one of its type, is 
being offered by Business 
Electronics Inc. signed for 
pecese without fochaslenl train- 
ng or ee it is based 
on a similar course members 
od the firm developed and are 

teaching at a large University 
Students are taught to develop 
and program electronic sys- 
tems for business orobdame 
such as Payroll, Accounts Re- 
ceivable, ventory Control. 
etc. 


Free brochures describing 
the course are available upon 
request from Business Elec- 
tronics Inc., Computer Branch, 
420 Market Street, San Fran- 
cisco 11, California. 
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Company Reports 





Oil RS. 

CANADIAN PETROFINA LTD., 
Montreal, consolidated net profit of 
$1,707 for 1957 was 9% lower 
than 1956's $1,897,123. 

Production, saies and operating 
revenues - were a but net profit 
was down owing to higher operat- 

costs, increasingly keen compe- 


tition, and factors aris from 
economic slowdown in r half 
of year, says President 


These factors included “ow 
production in world oi] markets, 
cutbacks of allowable oil output in 
Alberta, and a general decline in 
oil product prices in second half of 
957. 


Net earnings were also reduced 
by increases totaling $458,734 for 
depreciation, depletion and anior- 


tization and write-offs for oil ex- 


ploration and unproductive deve- 
ent. These provisions amount- 
ed to nearly $64 million. ™ 
Company added 32 new service 
stations to the 1,500 outlets opérat- 
ing at Dec. 31, 1956. Sales of gaso- 
line rose by 14%. 


Pointe. aux Trembles increased by 
more than 20% to 6,518,000 bbl. of 
processed crude, and company plans 


30,000 b/d. 

In 1957, company had to pur- 
chase a substantia] quantity of 
finished products to supplement re- 
finery output. 


ties embraced varying interests in 
545 oil wells capable of production 
(up 75 in 1957) and 53 gas wells 
(up four). Interests were equiva- 
lent to 172 net oil wells and 24 gas 
wells, up 15 and one respectively. 

Because: of catback in allowables 
in Albérta the share of company 
and subsidiaries in oil production 
in 1957 was reduced to 3,253,000 
bbl. (4,151,000 in 1956), down=21.6%. 
At close of year company and sub- 
sidiaries (Western Leaseholds Ltd. 
and Calvan Consolidated Oil & Gas 
Co.) held varying interests in 5,445,- 
000 acres in oil areas, a decline of 


55,000 acres. 


Number of shares outstanding in- 
creased by 683,452 in 1957 owing 
to issue of 450,924 shares in Novem- 
ber, 


mon stock; conversion of debentures 
into 144,078 preferred shares; and 
issue of 88,450 shares through exer- 
cise of stock options. 

An additional 





shares have been reserved to pro-| 
vide for future conversions 














INDUSTRIAL 


Branch Office 
Pert Arthur, Ont. 





ORCANDA- 


GENERAL CONTRACTORS 
MINES 


HEAVY PLANT CONSTRUCTION 


36 Park Lawn Rd. 
Toronto 14 


PULP AND PAPER 


Tel, CL. 9-4286 











‘SALUDOS 
AMIGOS 


means a lot- 


when you say it. In South American business — 


it's the personal touch that counts. 


Fly 


there 


...»Fly KLM the Airline with the traditions of 
friendly personalized service. From New York to 


VENEZUELA, COLOMBIA and 


On your way home you'll 
Stop! And Island-hop! 


PANAMA. 


pass the sunny Caribbean. 


Consult your TRAVEL AGENT, or call KLM 


Montreal * Toronto 
. + 


* Ottawa * Calgary 


ROYAL ‘DUTCH AIRLINES 


Mt ae Me A 


Output of Petrofina refinery at) 





to increase capacity from 20,000 to | 


} 
| 


' 


' 
; 


Company’s oil production activi- | 





1957, as a stock dividend to} 
holders of both preferred and com- | 


'\ appealf 
| Invest 


Oaks oe Options to purchase 

64,750 preferred shares at $19 per 

, outstanding at Dec. 31, 1957, 

expired on March 1, 1958, without 
being exercised. 

Earnings in 1958 should benefit 





from greater efficiency in opera- 
tions lower costs from refinery ex- | 
pansion and upturn in demand for | 
petroleum products, says the presi- 
dent. 

CONSOLIDATED INCOME ACCOUNT 

As at Dee. 41: 1967 1956 

Operating income 
Less: Oper. ad 


. $52,609,665 ces aces | 


exps 44,213,508 39,655,999 
Net o 9,292,356 
Add: er inc. 870,845 
Net earnings 16,143,231 
Less: Deprec. ; 5,573,767 

Int on long-term 
debt ai 163, 1,633 800 
Prov ine. ‘tax . 886,231 

Minority int. ... 172,310 
Net profit & reg 

for year ... Fee 1,497,123 
Earnings per sh. 

Preferred 


1,707,120 
0.29 

oe 
bg 





Paid “**e* eee8* 
a te sccepote 
aStock dividend of 6 nodbeed shares | 
to each 100 preferred shares and each 
1,000 ordinary shares. 
“— o/s Dec. 31: . 
% pref. $10 par 5@66,374 9282-922 | 
Pa A $1 par 20,000 000 
CONSOLIDATED BALANCE suaer 
. B1: 1957 1956 
$3,126,571 $2,714,410 
Short. term invest.. 824,727 3,131,996 
Accts., rec., less res. 6,960,104 7,389,069 
Inventories 14,558,760 11,107,801 | 
Tet. ecwrr, ZHATOAG2 24,348,276 
Prepaid exps.t 1, 388 428 
Inc. tax under 
1,118,300 


2,314,104 
7,326,618 | 
1,969,250 

241,402 
3,839,756 


"assets 


4,320,619 
in 


Deferred chges. 1,596,097 
Prem. pd. on acqu. 
subs. 3,158,174 3,498,056 


i = plant & 
ui .. 103,970,888 103,632,120 
150 Asi 
1,000 ] 





Total assets 
Long-.erm dbt pay , 
Notes pay. ...... 4,910, 
Due parent agate 4,131, 
Accts. payable .... 5,661, 
Inc. tax pay. ..... 047.801 3,455,! 

Tot. 19,1 
Ady. by parent co 3,228,718 
Long-term debt 30,9: 
Minority int. 2308445 
Res. inc. tax under 

1,118,300 


appealf 
52,829,220 

















6 
6b 
12> 




















4,320,619 
Capital stock: 
6% part. pref. ... 
Ordinary coos 
Paid-in surplus .,.. 20,150,012 
Earned surplus ,890 
*After depr. of 19,295 582 
{Western Leaseholds Limited. 
Working capital ... 8,187,541 


59,663,740 
20,000 ,000 


3, 
14,219, 420 





5,183,832 


Textiles 


HAMILTON COTTON CO., Ham- | ™*® 


of | 
lower | 


ilton, consolidated net profit 
$220,144 for 1957 was. 39% 


'than 1956's $358,477. 








418,176 preferred | 


Capital expenditures totaled $957,- 
132 mostly for completion of new | 


of | Marysville, N.B., plant, says Presi- | 


ident Alan V. Young. 

Company issued $2 million 6% | 
first mortgage bonds and redeemed | 
all the former bond issue amount- | 
ing to $493,000. 

Inventories were up approxi- | 
mately $1 million partly due to new 
inventory at Marysville as well as | 
some increase in finished stocks, but 
mostly to extra stock of raw cotton | 


| bought under the VU. S. export sub- 
| Sidy 


program. 
Marysville plant is in operation | 
and is expected to reach full pro- 
duction in 1958. A large portion ef 
its production capacity is_ sold. 
Starting up costs of approximately 
$80,000 were absorbed in 1957. 
Business deteriorated during year | 
due to growihg volume of imports. 
Increasing quantities of textiles 
were received from the U. S. at 
depressed and dumped prices, the | 
president says. Indian and Japanese | 
imports are also growing at prices | 





| that in some cases don't cover com- | 


| pany’s costs of material and labor. 


| 
| 








Misc, 
| Prep. 


| Accts., 
| Owing on equip. 





| Working 


| 


| 732,028 bbl., 





| pitated for 1958, Mr 


| 450 


|the higher 


The Canadian Government. has | 
ordered an inquiry into the textile 


| tariff schedules. 


Outstanding contracts for pur- | 
chase of machinery and equipment 
amounted to approximately $120,- 
000 at Dec. 29, 1957. 

Of the 6,000 preferred shares au- 
thorized 1,230 shares have been re- 
deemed and gancelled, including 
Shares jn 1957. 

CONS. INCOME ACCOUNT 

c.29 Dec. 30 

ine? 1956 
#843, 938 $1,092,743 

355.7 386,787 | 

' 


Years Ended: 
Net earnings 
Less: Deprec. ....ecce 
Bond interest eeeree 
Inc. tax res.t .esees 
Net profit .... ee 
Less: Pref. divds. we ,075 26.100 | 
Com. divds | 
Surplus for year . 
*Depreciation in excess of amount ched. 
in accts. has been claimed for tax pur- | 
poses resulting in a total of $348,000 tax | 
being deferred at Dec. 31, 1957. 
sExcluding $7,054 in 1956 and $2,667 in 
1957, gain on sale of fixed assets. 
Times Bond Interest Earned: 
Before deprec. 10.26 48.61 
After deprec 5.94 31.41 | 
Earnings per Share and Dividend Record: 
Pref.: Earned . $46.15 $68.67 
Paid 5.00 5. 
Common: Earned .. 2.45 4.15 | 
Paid 0.90 0.90 | 


5% pret. $100 ‘ou oe 
Comm 
CONDENSED CONS. BAL ANCE SHEET 
Dec.29 Dec. 30 
1956 | 
$196,875 | 
701,563 | 


oti 5,220 | 


As at: 
Cash eee 
Accts. res. less res, . 
Inc, tax rec, 
Inventories .. 

Total curr. assets .. 
ass@ts 
exp.§ 12,233 
Fixed assets* ...., 4,459 828 

Total assets 4%, 205,301 
Bank lean : 1,281,800 
tax., 376,261 


942 
3,030,402 
3,724,301 

8,939 


ote.,. Br 

Total curr. liab. ... 

Def. inc. tax 

Pay. on equip. 

Conting. res. 

Funded debt 

Capital stock 

Capital surplus , 

Earned surplus 
*After depr. 
4Incl. in curr. 
tReplaced by 

capital 


5,627,503 5,380,024 
assets in co.’s report. 
new issue ian Apr. 1957. | 

1,837,954 2,000,334 

Oil 

FARGO OILS had net profit of 
| $39,075 in 1957, down about 19% 
‘from net profit of $48,760 in 1956. 

Gross crude oil production was 
an increase of 90,834 
bbl. over 1956. Average daily out- | 
put was 2,000 bbl. in the year, but} 
rate has now been increased to 2,400) 
bbl. daily. 

Company increased its drilling | 
activity in 1957, participating in| 
125% more wells than in the prev- 
ious year, spending about $2 million 
for drilling and development. 

This was an important factor in | 
production, President | 
A. H. Meadows says. , 

Fargo participated jin 
covery of Mississippian oil in the| 
Blueberry area and more rapid 
development of this area is antici- | 
Meadows says. | 
Westcoast Transmission is expect- | 
ed to start taking gas from this area | 
late summer this year, he says. 

Fargo received an additional] $1.5 
million in the year when General 
American Oil Co. of Texas exer- | 
cised its stock option in full. 

Fargo has agreed to purchase the | 


the dis- | 


| principal assets of General Minerals | 
iCorp. of Texas for 999,970 shares.’ serve for contingencies was in-| 


| Bank 
| Accts., 


Working capital 


| Misc. 
00 | Fixed assets* 


000 | net cred. 


Working capital 


‘| CORP., 
oo4 | profit of $7,112,996 for 


‘ing at 
completed and operations initiated 


This purchase would place about 
$2 million in cash in Fargo's treas- 
ury along with properties with cur- 


| 
creased to $175 million by transfer 


from retained earn 
Additions*to properties and piants , 


rent gross income of $37,500 month- | during 1957 amounted to $15,135,318. 
ly. 


Company has also agreed to pur- | 
chase all the stock of Cumberland 
for about $3,350,000. 


Investments 
Cumberland holds a large spread of | 


acreage in Alberta. 


INCOME ACCOUNT. 
Years Ended Dee. 31: 1957 1956 
Oil sales 1.088. 332 $1,345,978 
Add: Roy. & misc $0,355 19,147 
Less: Cost of oi! prod. 
Crude oil purch 
Oi) hauling exp 
Operating exp. ... 
Gen. & admin, exp. 
Net carnings 
Less: Int. & exch. ; 
Depl., depr. amort. 
Dry holes & aband. 
Amort. fin. exp. . 
Loss disp. assets... 
Net profit & surp. . 
Shares o/s as at Dec. 3: 
Common, $1 par . 
CONDENSED BALANCE SHEET 
As at Dec. 31: 1997 1 
-.eee+ $1,519,643 $912,929 
te 165, 


COE evecess 
Accts., etc., 
| Inventory 2 ia 
Adv. to joint venture 
Tetal curr, assets .. 
Prep. GED.* ...-t-cece 
Adv. & dep. .. 
Org. & fin. exp.t 
Oil & gas prop.t 
Investments 
Plant & equips. 
Total assets .. 
Total curr. 
Capital stock 
Paid-in surplus 
Deficit 
+tAfter depl., 
of 


‘*eeete 
seater 


741 824 
8,238,622 


:, 72 2,491,972 
163, 592 
amort. 
42,587 966 
146 883 431,939 
in co.’s report. 


sAfter deprec. of .. 
*Inc! in curr. assets 
tAfter write-off. 
éInciluding $1,448,147 
payments 
Working capital 


unpaid production 


1,670,995 940,952 


———— 


Textiles 
BUTTERFLY HOSIERY 
Drummondville, Que., 
$82,144 for 1957 was 153.8% 
than 1956's $32,360. 
Company operated at below capa- 


CoO., 


higher 


' conversion 


316,718 | 
306 


| while assets retired from service 
| totaled $2,259,168. 
In 1957, 


convertible sinking fund debentures 
maturing 1970 were presented for 
into 703,095 ordinary 
shares. 

In addition 179 shares of common 
stock were issued to acquire the 


| balance ,of the outstanding class A 
'and B shares of Stewell Screw Co. 


| Was thus increased by 


Number of shares of capital stock 
708,274 dur- 


ing year. At year-end there were 


| 2,938,741 shares outstanding. 


48,760 | 


6.760.945 5.769.945 | and debentures accepted the offer 


In Ottober 1957, a large majority 
of the holders of ordinary shares 


of A. V. Roe Canada Ltd. to acquire 


/not less than the equivalent of 1.6 


|As a result 77° 


million shares of the corporation 
of the outstanding 


Shares of the corporation are now 


/owned by A. V. 


| Vears Ended Dec. 31: 


179,272 | 
5,769,945 | 


202,667 | see 
| Surplus for year .... 
460,770 | 


Roe Canada. 


CONS. INCOME ACCOUNT, 

1957 1956 

Net income ; 

Less: Deprec . 
Bk. & loans int. 
Bd. & debt. int. 
Income taxes .. 

Net profit .. 

Less: Divds. 


4.898.653 
Excluding Dominion Coal and Truscdn 
Stee! Co. accounts 
Nete — For income tax purposes co. 


| claimed additional capital cost allowance. 
| thereby reducing income tax payable in 


net loss of | 


city levels because of over-produced | 


of low 
Russell 


market and _ prevalence 
prices, says President 
Weaver. 


Capital expenditures amounted to | 
$110,985, mostly to complete instal- | 


lation of one operating unit | 
knitting machines) for production 
of 400 needle seam-free stockings. 


(51 | 


| Accts. 
| Due from assoc. cos. 


In 1957, company employed on an | 


Sales value dropped 10.46%, while 
volume was down 2.13%. 
INCOME ACCOUNT 


Years Ended: 
Net oper. loss 
Less: 

coe fe FOE. cecace 
re 
Less: Pref. divds. .,. 
Deficit for year 

+Credit. 


$30,072 $35,954 


80,072 20, 2RK 
2.072 
B2,144 


rsons excluding sales- | 
average 182 pe 8 | Prepaid exp. 


$5,666 | 


| 


2,072 | 
32,360 | 


Note—No provision has been made for | 


depreciation which would have 
ed to approx. $117,000 in 1957 and $100,- 
000 in 1956. 
Earnings per Share and Dividend Record: 
Preferred ...ces: ds 270.51 
Paid seek 
Common 
None paid. 


7.00 


7.00 
do 76 d0.30 


296 296 
$1 107,780 
CONDENSED BALANCE SHEET 
Dec. 2 
As at: 
Cash “ 
Accts. rec. 
Inventorizs 
Total curr, 
Prep. exp.} 
Invests . 
Misc. assets 
Fixed assets*® ..ceses 
re GORGOS .ccacec 
loan 
etc., 
Total curr. 
Capital stock 
Capital surplus 
Earned surplus 
*After deprec. of 
$Ineluded in curr. 


less res.. 


‘assets ‘ 


‘fe erhaee 463,698 
1,934,512 
DAY. vee 


assets in co.’s report 
Sa 3 


28,117 


Public Utilities 


SAGUENAY POWER CO., Mont- | 


consolidated net profit of $1,- 
1957 was 1% lower than 


real, 
243.911 for 


-| 1956's $1,256,091. 


CONS. INCOME — NT 
Years Ended Dec. 31: 957 1958 
Net income $5, sen. 480 $5.326,735 
Less: Deprec ~ 816,214 
Bond & note int. 777 667 
Amort. of contr. 
Fin. disc. & exp. 
Inc. tax res. 

| Net profit 
Commen divs. 

Surplus for year 
* Deficit. 


1,687, 051 
1,243,911 
1,260,000 

#16,089 


1,458,420 
1,256,001 
840,000 
416,091 


| Times Interest Earned: 


} 21 6.45 
07 5.80 
Earnings per Share ‘and Dividend pened: 
: i $5.92 $5. 
6.00 4. = 
Shs. o/s at Dec, 31 
Common, n.p.v 219,000 210.000 
CONDENSED CONS. BALANCE SHEET 
As at Dec. 5 1957 1956 
Cash & . $2,741,529 $1,988,868 
Accts. rec. 5 : 
Inven.ories . 
Total curr, 
assets 


invests. 
less res 


assets 
50,763,430 51,592,517 


55,560,778 55,350,989 
1,216,117 1,491,329 


| Funded debt due... 
Tetal curr, Hab. 


Funded debt e 
Def. income tax ,... : 
Capital stock seeee 21,000,000 
Earned surpius ...... 7,159,402 

*After depr. of ...: 21,828,550 
2,025,167 


663,153 
Iron and Steel 
DOMINION STEEL & COAL 
Montreal, consolidated net 
1957 was 


than 1956's $7,049,382 
225-ton open 


0.9% 
In 


higher 
1957, the new 


| hearth furnace and two new soak- 
/ing pits were put into operation at 
Sydney. 


The new plant and office build- 
Etobicoke (Toronto) were 


January, 1958. 
The new No. 4 plant of Canadian 


in 


commenced operations in Septem- 
ber. 

Mortgage indebtedness was de- 
creased in 1957 by redemption of 
$500,000 of Dominion Coal Co, 3's‘; 
first mortgage serial bonds, 1950 
series, and $259,000 of Dominion 
Rolling Stock Co., 254°, 3%4% 4% 
and 4%° serial equipment bonds. 

In 1957, one instalment of $326,339 
was paid against periodic advances 
received since 1950 from the Gov- 
ernment of Canada. To Dec. 31, 
1957, $1,278,279 has been repaid 


|against advances totaling $6,432,525. 


of coal totaled 
(4,435,661 tons In 


In 1957, sales 
3,771,808 net tons 
1956). 
tons (4,238,836 tons). 

As a result of clarification of 
corporations taxation position it has) 
no longer been considered neces- 
sary to record in the accounts addi- 
tional capital cost allowances | 
‘claimed for tax purposes 

Accordingly, after setting aside 
$10,204,000 representieg 
lated income tax reductions applic- 
able for future years, the balance 
}of $10,672,430 remaining in reserve 
for capital cost allowances was 
transferred to retained earnings, re- 


517,893 | 


amount- | 


| Def. 


d$102 32 | 


107,780 | 


1956. 
aed which $1,145,000 applicable to future 
yea 
Times Bend and phatencate 1 aver? . 
Before deprec. ... 21 
After deprec. . 
éAfter all_other interest. 
Earnings pe? Share and “iT ¥ Record: 
Gudinary: bees : $2 . 28 
Paid 1. ro 1.00 


14 ri it 4 


tBased on number of shs. as calculated 
from dividends paid; based on number of | 


shs. o/s earnings were $3.15 at Dec. 31, 

1956, and $2.42 at Dec. 31, 1957. 

Shares o/s as at Dec. 31: 
Common, n.p.v. 2,938,741 

CONDENSED CONS. 
As at Dec. 31: 1957 

Cash $1,482,040 

Guar. inv. 

Investmentse 

rec. less res. 


$1,964 


410,000 
7,167,382 
285,605 

46 933,567 
66,278,594 
579,197 
7,875,000 


42,491,611 
71,591,358 


Inventories 
. assets 


Mtge. rec .. 7,875,000 
— sub. & assoc. 
1,733,686 
Misc. assets .. 1,821,390 
Unamort. deb disc. 107,459 
Fixed assets* . 74,331,912 
Total assets  _._... 152,727,238 
Due bank 703,709 
Accts., wages, taxes 15, 649, 981 
Bond & s.f. instals. 
Other curr. liab. .. 
Total curr. liab. 
Prov. furn. relin. .. 
Funded debt . 
Oper. & cont 
Deprec. res 
me. TAX co 
Capital stock ...... 
Capital surplus ... 
Earned surplus .... 
*After depr. of . 
eMarket value 
Excluding Dom. 
Co. accounts 
tClarification of company's tax position 


151,002,627 


11 349, 000 
42,980,710 
8.199.883 
40,226,344 
77,870,199 
446 250 
Coal & Truscon Stee] 


282.914.7236 


| has resulted in transfer of $10,204,000 to 


| deferred 





| 
| 


| 
) 





| Bridge Engineering Co. at Montreal! | 





Production was 4,304,672 net | 


| 


Z 


accumu-} 


inc. tax and $10,672,430 to re- 
tained earnings. 

$Included in curr. assets in co 
Working capital ... 48,327,884 


"s re port 





| $6,704,000 par value 4% | 
'convertible debentures maturing) 
1961 and $6,689,000 par value 444% 
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Uwretaeched phote shows what happeat 
ne eee See ae 
calcium carbonate depassts. 

CAUSE: lack of chemical ability in 
feed water. 


RFEMPDY: property balanced water 
lreatweent, 


BUILD-UP FOR A BREAKDOWN 





2,235,467 | 
BALANCE SHEET, 
1956 


523 | 
4,239,075 | 
9,137,079 | 
13,759,070 | 


800,522 | 


1,849,942 ° 
2,125,473 | 
343,300 
66,417,032 | 


8,199,883 
36.008,930 | 
73,096,397 ¢ 
9,010,000 | 


ment procedures for boiler water, condensate, 
cooling towers, process waters.. . Dearborn has 
the engineers, the experience and the labora- 
tory facilities to assist you in developing the 
program exactly suited to your needs. Your 
Dearborn Engineer will outline the many ad- 
‘vantages a Dearborn Consulting Service Pro- 
gram will give you. 


This heavy build-up of scale is not far from 
completely blocking the carrying capacity of 
this pipe. When the inevitable breakdown 
occurs, expensive maintenance and down time 
result. 

You can save money by preventing costly 
breakdowns like this. The answer is proper 
water treatment wherever corrosive elements 
threaten. 


WHY NOT CALL HIM IN... 
MEANWHILE SEND FOR THE NEW 


A Consulting Service for You. Whatever your 
: . DEARBORN CONSULTING SERVICE BOOKLET 


water problems...analysis, testing or treat- 


r 
| Dearborn Chemical ¢ ompany Led 
| Depe. FP-WT, 2454 Dundas Sc. Wese 
Ioerento 9 
5 | OC Have a Dearborn Representative call 


| [} Send your new booklet on Dearborn Consulting Service. 
.-.@ leader in water conditioning and 
corrosion contro! since 1887 


| OMG cc cecoceceessooces 


Company 


Dearborn Chemicat Company, Lid. 
2454 Dundas St. West, Toronto 9 
MONTREAL * CALGARY * LONDON + EDMONTON © SAINT JOHN © VANCOUVER 


| 
| 
| iddress 
' 


Manufacturing plants In CHICAGO « LINDEN « LOS ANGELES *« TORONTO « HONOLULU « HAVANA® BUENOS A/IRES 


49,114,893 | 





FILI ERE 


You’ CNLOY 
1O 

J) ME! 

Just a touch of menthol 


E 
. 


drifting through the filter ti 


What a refreshing idea...the fresh smoothness 
of light menthol that makes Cameo filter tip 
cigarettes so interesting to your taste. Enjoy this 
fresh experience in menthol smoking. Change to 
made from the finest tobaccos...made 


\ ameo... 


refreshingly different by just a touch of menthol. 
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0 You Want Your Boy 
To Be a Pro Athlete’ ? 


His chances of pocketing top money 
are slimmer than you think .. . 


By VINCE LUNNY 

How much money do athletes | 
Feally earn? 

People reading about the,sal- | 
aries commanded by baseball's | 
top stars for 1958 are likely to) 
get the impression that sport is) 
@ land of milk and honey. 

Nothing could be farther from | 
the truth, 

False impressions of the over- 
all picture are created by such 
facts as these: 

Ted Williams, the splendid 
splinter of the Boston Red Sox, 
is getting somewhere in the vi- 
Cinity of $125,000. 

Stan Musial, 


| highest scorer, earng about $20,-., 


000 a year with the Montreal | 





Some players, not good 
enough to gét a trial! in the Na- 


Canadiens. Some players in the| tional League where the aver- 


| Quebec Hockey League and the | 


’ 


| $4,000 and less for a winter’s| 
| work, 

Be Jackie Parker gets around) 
$15,000 from. the Edmonton | 
Eskimos, A third’ string line- 


_man, gathering splinters in his) 


padded pants, is lucky to be’ 
fhesaaa with $50 a week. 
@ Jockey Johnny 


Western Hockey League draw | a 


Longden, | 


a salary is nearly $10,000 
the super-stars earn twice 
that, will never make any more 
ithan $6,000 out of hockey 
Game of Contrasts 
Football, still in its infancy 
economically in Canada, hasn't 
yet discovered a workable wage 
\scale and so it is a game of 
‘contrasts, 
It is safe to say that men like 


|Edmonton’s Jackie Parker and 


ygsiten 


_ | $15,000 whereas the 
the great all- | 77 


round star of the St. Louis Car- | # 


dinals, is paid $100,000. 


Mickey Mantle of the New |: 


York Yankees is drawing $72,- 
000 for another assault on Babe 


Ruth's record of 60 home runs |? 


in a single season, 


How many young men engag- | 


ed in sport make $100,000 or 
more a year? 


Perhaps six or seven. In base- | a 
ball only Williams and Musial | 
are in that class. The others are | 


boxers and jockeys. 

The 39-year-old Williams is 
the highest paid performer in| 
the American League and he’d | 
rather go fishing than belt a fast 


le 
Li; 


| sport has, at 
‘curity. He is assured of his sal- 





| week to week and, 
| team player, 
e | expenses. 


Montreal’s Hal Patterson make 
average 
import earns *$9,000. 

A top Canadian player like 


'Gerry James of Winnipeg would 
, get around $9,000, or double the 
-home-bred average. 


An athlete engaged in team, 
least a certain se- 


ary even if his capacity to per- 
form declines*in any season. 
The jockey, the golfer and 
others. engaged in individual 
pursuits enjoy no such security. 
Their earnings fluctuate from 
unlike the 
they pay their own 


Johnny Longden, a crinkly 


‘| faced, elf in flashing silks, re- 


curve over the fence at Boston’s | # 


Fenway Park. 

Musial who is 37, earned $80,- 
000 last year while winning his 
seventh batting title and is the 
first National Leaguer to hit the 
$100,900 mark. 

In sharp contrast to the earn- 
ing power of these super stars, 


players on International League | 


teams like the Toronto Maple 
Leafs and the Montreal Royals 
average $5,000 a season. 

There are other contrasts: 


PAY LESS 
INCOME TAX 


ceives 
every 


regular jockey fees for) 
horse he rides but his| 


'biggest income comes from his 


| share of winning purses. 


who learned to ride at country 

'fairs in Alberta, grosses $200,- 
000 a year, Hundreds of other 
jockeys depend upon the speed | 
of unpredictable mounts to eke 
out a bare living. 


| @ Dick Mayer, U. S. Open golf 
| champion, 


| Toronto, eighth on the list, | 
| | made $21,000. 

| Fred Wampler quit the tour 
'in Montreal in mid-season after 
trying to qualify for the final) 
‘round of the Labatt Open. He | 
‘had won only $1,937 in six! 


earned $66,000 as/'| 
the top tournamentemoney win- |! 
he Maurice Richard, _ hockey’ Siner of 1957 and Al Balding of| business for 10% and the valet | 


When Longden rode Swaps to 
victory in the 1955 Santa Anita 
Derby he made $10,000 in a 
little more than a minute and a 
half, 

Longden has an agent, Basil 
Smith, who gets a fixed per- 
centage and a valet, Muggsy 
McGrath, who gets about $12,- 
000 a year. 


The agent handles ajJl his| 


takes care of his equipment. | 
Longden has four or five 


annually as a good! 
hustling real 


much 
mechanic or 4a 
estate salesman. 

“My gross averaged $10,000 a 
year but travel costs, and the: 
expense of maintaining a home 
as awell, ate up more than half 
of that.” 

It takes about $200 a week 
to keep a golf pro on the circuit. 

Golfers, who when they were 
kids got 50c a round for caddy- 
ing, now pay $50 a week in 
caddy fees. 

They live in motels at $8 and 
$10 a night, buy all their meals | 
in restaurants and wear out a 
new car every year, roaming a 
50,000-mile circuit from city to 


city in quest of gold at the 18th 


green, | 
In 1937 Sam Snead, the lanky | 
West Virginian, headed out in a 
battered old car with less than 
$300. 
$5,000 Stake 

A pro trying that now 
wouldn’t survive. He needs at 
least a stake of $5,000 because 
of the Professional Golfers As- 
sociation regulation that forces 
a touring pro to serve a six- 
month apprenticeship before he 
can accept prize money. | 

Tennis players and bowlers | 
and track and field men seldom 
earn big money. | 

Jesse Owens, a triple Olym- 
pic champion, 
chicken feed 
much more. 

One of his more publicized | 
stunts was a race against a 
waterlogged horse in Cuba and_| 
his reimbursement was about) 


and never ns 


' the same as the horse’s. 


Television has been ili 
for the bowlers. Billy Welu, who 
has bowled nine perfect games 
in two years, said: “Before tele- 
vision a few top pros made be- 





turned pro for'| 


} 
sitet 
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J. P. Anderson, C.B.E., 


President and General Manager, 


When 
TORONTO 


industry expands in Canada, 


@]Visile) ome Of: latelet: me aie 


it calls 


INDUSTRIAL LEASEHOLDS 


AN AFFILIATE OF WEBB & KNAPP (CANADA) LTD. 


Head Office Toronto, 12 Sheppard St. 


Offices in Vancouver and Montreal 


This is the new 26,000 sa. ft. warehouse for Dunlop Canada Ltd., in 


Your own new plant 
anywhere in Canada 
at the cost of rent. 


Write or call for this 
Informative booklet 


Vancouver, sited, designed, engineered, constructed and leased 
by Toronto INDUSTRIAL LEASEHOLDS (1957) Ltd. 


(1957) LTD. 


tween $10,000 and $15,000 a 
year. 
“Now, I would say, most of | — iti madinaili , - 7 eae ee 
g. | the men on top teams average | | gifted few is a ‘spot or on the “ade | 'in the important tournaments, a} like. Phoebus ir in a golden char iot But hundreds struggle and 
“ |around $10,000 and the real | visory board” ofa major equip- | ‘hustling adviser can earn more while they rake in the big struggle to eke out a bare exist- 
stars earn $30,000 or more. The| ment company like Brunswick- | than $30,000 a year. money. . ence, always hoping to achieve 
|take will increase too as TV | Balke- Collender. And so it goes. Men like Wil- Scores of others make com- stardom but never possessing 


| months, | 
@ Sugar Ray Robinson earns) 
$100,000 or more a year for'| 
|boxing. Thousands of other 
eager pugs end up with nothing. 
| Quick Fortune 











while you build 
greater financial 
security through 


MAE 
“PERSONAL 


RETIREMENT 
PLAN’’ 


@ MAF — Mutual Accumu- 
lating Fund — is Canada’s 
first and largest Com- 
pound Cumulative Mutual 
Fund investing ina select 
list of Canadian “growth” 
companies. 


MAIL THIS ADVERTISEMENT with your 
name and address to the nearest 
Investment Dealer listed below. 

He will send you full particulars on 
the “Personal Retirement Plan” and 
how investments therein may be made 
in lump sums or under the conveni- 
ent Estate Plan with scheduled 
payments as low as $12.50 per month. 


F. J. BRENNAN & COMPANY (N.S.)LTD. 
481 Barrington St. - - - Halifax 
Royal Bank Bldg. - - - Sydney 
F. J. BRENNAN & COMPANY LTD. 
85 Prince William - - Sart John 
779 Main St, - - - + + Moncton 
323 Queen St. - - Fredericton 
142 Richmond - Charlottetown 
STANBURY & COMPANY LIMITED 
92 Prince William - - Saint John 
180 Hollis St. - - - + - Halifax 
12 Portiand St. - - Dartmouth 
130 George St. - - New Glasgow 
McCUAIG BROS. & CO. LTD. 
276 St. James St. W 

46 Elgin St. 

R. A. DALY & COMPANY LTD. 

2237 Yonge St. - - + ~- Toronto 
44 King St. W. + + + + Tordnto 
38 Peter St. S. - - + + + Orillia 
137 Lochiel St. - - - + - Sarnia 
414 St. James St. W. + Montreal 
OSLER, HAMMOND & NANTON LTD. 
255 Bay St. - - + + + Toronto 
Main & Portage + + + Winnipeg 
1727 Scarth St. - + + + Regina 
302 C.P.R. Bidg. - - Saskatoon 
512 8th Ave. W. + - - Calgary 
525 Seymour St. Vancouver 


THE WESTERN CITY COMPANY LTD. 
544 Howe St Vancouver 


Montreal 
Ottawa 


Do it now! 


One way to make a fortune 


‘fast used to be to become a 
| world’s boxing champion. 


| For a night’s work in Chi-| 
|cago, Gene Tunney took down) 
off $33,014 a 


| $990,445, clicking 
minute. 


That was in 1927 before the 


income tax became the great | te. 
2 


leveler it is today. 


In the modern era Rocky 


made more than he did. 

Top boxers do well financial- 
ly, despite thé"tax bite, but how 
many mittmen get to the top? 

Consider the case of Danny 
Cox, who belonged to the same 
stable as Sugar Ray Robinson. 

A pro for four years, he 
| made only $15,000 in the ring. 
|'His largest purse was $1,200: 
i his smallest $37. 

Gus -Levine, who had about 





ject, said: 
good fighter. 
“All good fighters don’t end 
up champs or with a pile of 
‘that green stuff.” 
It is more difficult to assess 


“Danny Cox was a 





sionalism. 

There are ia two minor 
leagues operating in Canada, 
the Quebec and the Western, 
_and players, in those loops earn 
' anywhere from $3,000 to $6,000. 








Marciano collected $470,997 for | & gee: 
25 minutes and 19 seconds of |*. = 
work in a title fight with Archie | # 
Moore but the.U. S. government | 


140 bouts and knows his sub-'| 


hockey salary levels because of | 
the thin line of delineation be- | 
tween amateyrien and profes- | 


| bowling is still in its infancy.” 


ava ened 
Be, Satin 





saddles, weighing from 1% to 
five lb. at $65 to $100 apiece. 

They are used according to 
the weight handicap imposed 


on the horse he happens to be, 


handling. 


He has several pairs of boots | 
at $35, a $15 protective skull- | 
cap and some $1,000 worth of | 
other gear, including $16 w hips, | 
leggings, pommel pads, saddle 
towels and goggles. 

Only the silks, which cost $35 
a set, are supplied by the own- 
ers of his mounts. 

Longden is an acknowledged 
millionaire, having collected 10 
percent of the $5,000,000 he has 
grossed in stakes money, plus 
contract fees from hundreds of 
stables of $15,750,000. 

On the other hand a jockey 
named George Burns, who spent 
20 years answering bugle calls 
from Aqua Caliente to Vancou- 
ver, said: “I didn't make as 





Bank Staff Cc hanges 


Nove Scotia: 


C. I. ARCHIBALD, manager Pe 
| borough, Ont., to be manager, Bn 
R. M. BROWN, assistant accountant, 
King & Victoria, Toronto, to be account- 
| ont. Corvare & Woodbine, Toronto 
D JOHNSON, assistant accountant, 
Halitax, to be accountant, Campbellton, | 


D. J. KROCK, accountant, Kingsway, 
| Toronto, to be accountant, Spadina & | 
Dundas, Toronto ee 
| F. J. LEJEUNE, to be accountant, Sher- 
| brooke & Harvard, Montreal! 

J. H. LYDFORD, to be accountant. St 
Lawrence & Ontario, Montreal. 

C. B. SPENCER, assistant accountant, 
| Sudbury, to be accouritant, Agincourt, 
Ont 

P. J. PRUDENCE, to be assistant ac- 
countant, King & Victoria, Toronto 

R. E. HOWARD, accountant, Sherbrooke 
& Harvard, Montreal, to be accountant, 
Barrie, Ont 

J. L. CORNICK, to be assistant accoun- 
tant, Kingston, Ont 

. S 
impertal 


D. F. LOVE, to be accountant, Victoria. 


A F. KLASSEN, to be manager, Strath 
earn Branch, Edmonton 

K. A. Mi: CDIARMID. to be accountant, 
Bloor & Bathurst Sts., To 

M. M MacLEOD. to be manager, 1148 
Marine Drive, North Vancouver 


> 


A. M« DO UGALL, to be an assistant 
supervisor, Head Office 

J.-A Mcl EOD, to be a supervisor, Head 
Office 

F. B. MEE, to be manage! 

Roselm, Toronto 

D. L. MOORE, to be accountant, West 
End, St. Thomas 

Vv. R.. B. NORDHEIMER, te be man- 
ager, 830° Sherbrooke St. W. Branch, 
Montrea! 


D. R. O'ROURKE, to be accountant, 214 | 
| St. James St. W 
—_ a ERKINS. to be manager, 3209 | 


Montrea! 


| West Broadway- Vancouver 


J. B. PROBE RT, to be assistant man 


ager, Church & Carlton Sts., Toronto 
% J 


ROLLAND, to be accountant. | 


| Danforth & Monarch Park Aves.. Torortto 
: W 7 , to be teller-accountant, | 


G STR AU SS, to be accountant, Meadow 


Ly 


E *y. STRUTHERS, to be attached to the 


Accoun tant’s Dept., Montreal 
J 


R. SU MNER. to be attached to the 
untant’s Dept., King & y k Sts., 


Tor nto 


F. TALMEY, to be attached to the 
intant’s Dept., Pri e Albert, Sas- 


“R TENNISW: XOD, to be attached to the 
ul t 4% st Catherine & | 


t. Pender & 


Big Outlay 


Lawrence | 


By teaching, directing clirtics|liams and Robinson and Long- 
Even better than TV for the' and wearing the sponsor’s 





s silks! den soar on the sports horizon | span. 





Lasts longer, made stronger with 


a ASBESTOS FIBRE 


J-M TRANSITILE 
OOFS AND SIDEWALLS 














Tougher exterior walls that never need 
maintenance! With Johns-Manville 
Transitile you save in 2 ways. First... 
lower building costs, because Transitile 
goes up faster. Second ... Transitile lasts 
like stone, requires no maintenance. 


Modern, streamlined Transitile is made 
of asbestos and cement — fireproof, rot- 
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proof, practically indestructible. It never 
needs paint or special treatment to pre- 
serve it. And Transitile provides lasting 
color and dimensional stability. 


For complete details on J-M Transitile 
Sheets, write for brochure DS-900C. to 
Dept. BA-30, Canadian Johns-Manville 
Co. Ltd., Port Credit, Ontario. 


 ) JOHNS-MANVILLE ... 


fortable livings 


short | the ability 
there, 


These other Johns-Manville products 
last longer, serve you better 
because they're made with 


ADD BEAUTY 

TO YOUR HOME 

Colorbestos® Sidewall Shingles come 
in many colors, never need paint to 
preserve them. Fireproof, weather- 


SEAL MOVING PARTS 


J-M Packings prevent leakage in 
valves, pumps and other equipment— 
assure smooth trouble-free operation. 


SAFEGUARDS PASSENGERS AT SEA 
Marinite® fireproof panels for ship- 


board walls and ceilings help the 
cause of safety on Canadian ships. 


CONTROL HEAT AND COLD 
J-M Insulations for every tem- 


ues manvite perature and service cut industry's 


fuel bill a billion dollars a year. 
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Income Tax Act Too Rigid, 
Exeise Tax Too Flexible? 


The Income Tax Act, now 10/ the one hand is simply a funnel | 


An exclusive *P column of 
comment on the trends in per- 
sonal and business taxation. 


Your Taxes ENGINEERING 





Pension Plan .Tax 
Confusion Returns 
The recent decision of the 
Exchequer Court in Ontario 
Paper Co. v. Minister of Na- 
tional Reventie is of greater 


importance for what it im- 
plies than for what it holds. 


Although the legal back- 
ground of the case is some- 
what technical, the question 
may be plainly stated: What 
limit is placed upon deduct- 
ible employer contributions 
to an employees’ pension 
plan? 

This subject was given spe- 
cial study many years ago by. 
the-Ives Commission -(1945). 
The report of that Commis- 
sion contributed to the de- 
velopment of present law 
governing the tax treatment 
of pension plans. 


From 1917 to 1948 Cana- 
dian income tax was imposed 
under the Income War Tax 
Act. Until World War II, the 
tax treatment of pension con- 
tributions was of minor im- 
portance. Tax rates were 
low and company pension 
schemes were less general 
than they are today. 


But by 1941 the problem 
deserved and received atten- 
tion by amendment of the 
old act.’ 


In the words of the Ives 
Commission, under the old 
Act “employers’ contributions 
into a pension scheme or plan 
were ... considered deduct- 
ible by an employer as a 
general expense of his busi- 
ness, but as there was some 
doubt as to this, due to de- 
ductions being limited to ex- 
penses ‘wholly, exclusively 
and necessarily’ expended in 
the earning of the income, 
section 5(1)(ff) of the 
Income War Tax Act was en- 
acted in 1941.” 


In substance, section 
5(1)(ff) provided that an 
employer could deduct pen- 


By.JOHN G. McDONALD, LL.M. 


sion contributions not ex- 
ceeding 5% of .ecath em- 
ployee’s income or $300, 
whichever was the lesser. 


Deductions’ Now 


More Liberal 


In 1949 the words “wholly, 
exclusively and necessarily” 
disappeared as a limitation 
upon expenses currently de- 
ductible for income tax pur- 
poses. 


They were replaced by the 
current law that an expense 
ordinarily deductible. under 
normal business and account- 
ing practice is deductible for 
tax purposes unless it is not 
incurred “for the purpose of 
gaining or producing income 
from property or a business 
of the taxpayer.” 

The new law has’been held 


- to be more liberal than the 


old. 

The doubt expressed by the 
Ives Commission should 
therefore not exist today. © 

A current pension plan 
contribution by an employer 
is deductible in computing 
income undgr present busi- 
ness and accounting practice. 

Further, it is an expense 
incurred for the purpose of 
earning income from a busi- 
ness under the Income Tax 
Act. 

If it is “reasonable” 
amount, it is deductible. 


in 


Ontario Paper Case 
Implies $1,500 Limit 

The Ontario Paper case 
clearly implies that under 
current law an employer 
may not deduct an annual 
pension contribution in ex- 
cess of $1,500 per employee 
-—~ the amount mentioned by 
the statutory provision 
that has succeeded section 
5(1)(ff) of the Income War 
Tax Act. 

This restriction was made 
explicit in a 1956 amend- 
ment of the Income Tax Act 
~~ but only if the deduction 
was otherwise prohibited. 

In our opinion, a reason- 


One en ee 
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able employer contribution— 
and for a top executive $5,- 
000 a year may not be un- 
reasou. ble — is deductible in 
computing the employer's 
taxable income under the In- 
come Tax Act. 


The $1,500 limitation dealt 
with by the court in the On- 
tario Paper case is an excep- 
tion to an exception. 


In effect, the limitation 
section says that if the pen- 
sion deduction is otherwise 
prohibited, the employer may 
deduct up to $1,500 a year 
per employee, 

If the contribution is not 
otherwise prohibited, and is 
reasonable in amount, it is 
deductible as an ordinary 
business expense regardless 


of ammount. 

It is rurred the cost of se- 
curing curremit personnel ser- 
vices, and if it exceeds $1,500 
a year no statutory provision, 
prohibits its deduction. 


Need Legislation 


To Settle Issue 


If Parliament intends to 
restrict the amount of rea- 
sonable pension coniributions 
by employers as deductible 
business expenses, it has only 
to say so. 

The present Income Tax 
Act does not go so far. 

Because the Ontario Paper 
case suggests that it does, 
further litigation may be ex- 
pected. 

On the employee side of 
the case, four Income Tax 
Appeal Board decisions stand 
outside the “registered pen- 
sion” provisions of the In- 
come Tax Act. Until they are 
reverséd or dealt with by 
legislation, they hold that an 
employee is not taxable in 
respect of employer contribu- 
tions to an insured pension 
plan that is not registered 
with the Department of Na- 
tional Revenue. 

This line of cases, taken 
with the Ontario Paper case, 
emphasizes the need for ju- 
dicial or legislative clarifica- 
tion of the : issues involved. 


LOOK FOR IMPROVED W 1 () f) PRODUCTS 


Ulfo 
UL 











ROUGE 








IL 


“here are that the corporation o on! 


years old, is “disappearing un- 
‘der an overburden of long and 
‘involved provisions of limited 
application,” Director J. Harvey 
Perry told the 12th annual 
|meeting of the Canadian Tax 
| Foundation recently. . 

| “The growing emphasis on 
written word has been leading 
us to a more rigid machinery of 
income tax,” he said. 


The Foundation’s 2,400 mem- 


dian Bar Association and the 
Canadian Institute of Chartered 
Accountants. Here, in his own 
| words, are some comments of 
ithe Foundation’s director: 

| Ifthe present procedure pro- 
'duces the result that the law 
| must be purged periodically of 
,a host of special rules, perhaps 
| we should consider the adoption 
of a different medium for the 
| promulgation of these rules. 

| If some other medium were to 
‘be used, such as an order in 
‘council or regulation based on 
‘a general statutory directive, 
| perhaps even with informal de- 
partmental hearings of interest- 
‘ed parties, then we might 
‘achieve the double purpose of 
|retaining a relatively simple 
statute and building up a far 
‘more comprehensive body of 
written rulings and regulations 
than will ever be possible under 
present methods. 

These observations apply to 
the income tax law, but not 
necessarily to other parts of the 
federal tax system. - 

In the case of the excise tax 
;act, for example, the present 
| Situation is almost the reverse. 
| A great body of written or 

verbal rulings has already been 
‘issued under the sales tax, and 
it remains largely to provide an 
expanded statutory base to give 
them validity. 
__ If the statutory base is pro- 
vided, and that step is followed 
| by a co-ordination and codifica- 
I tion of the supporting rules and 
regulations, then the legislative 

| framework of the sales tax will 
| have been vastly improved.. . 

I find it difficult to rationalize 
the treatment of the corporation 
‘under our income tax laws in 
terms of ‘any of the traditional 
concepts. 

The alternative approaches. 








were down 


the shareholder, and on the 


‘through which income passes to 


other that it is a separate legal | 
person and a distinct economic 


entity. 

The one concept leads to the 
proposition that all taxes paid 
by corporations are in lieu of 
personal income tax, and the 
other that the company 
taxes in its own r@ht and with- 
out reference to the ultimate 


bers are drawn from the Cana- | destination of the profit. 


Apply either of these concepts 
to the treatment of the corpora- 
tion under the present income 
tax law and you find that 
neither fits... . 

If the position of the corpora- 
tion has been blurred, it can be 
said that some of the rules gov- 
erning the profit computation 
have become even more obscure. 

Here is a realm in which both 


‘pays | 


legal and accounting professions 


can contribute a great deal to- 


wards clarifying basic seardh by 
some fundamental researc 


Atlantie’s 
Sugar Buying 


Ups Receipts 


MONTREAL (Staff)—Sharp- 


_ ly increased receipts of raw cane 
|sugar are attributed in the trade 





to buying by Atlantic Sugar Re- | 


fineries Ltd. 

Company recently 
a $6 
program, including erection of a 
new bulk storage warehouse at 
Saint John. 

February receipts in Canada 
amounted to 55 million Ib. 
against 27.5 million lb. a vear 
ago, boosting January-February 
receipts to 96 million from 70 
million in 1957. 

Month’s meltings and sales 
to 90 million Ib. 
from 95 million but coupled 
with a rise in the previous 
month the two-month total was 
up to 186.5 million lb. _ from 
165.8. 

As most raw cane is obtained 
from the West Indies and other 
Commonwealth sources, _re- 
ceipts in Canada have not been 


completed 


million plant expansion | 


affected by the unsettled polit-| 


ical situation in Cuba. 








RG! GREATIVE CHEMISTRY 


INGENUITY! 


Engineering ingenuity is one of the things that makes 
a steel construction company stand out from its fellows. 
We at Runnymede believe that every job calls for 


ingenuity .. . ingenuity that saves money ... saves time. 


This ingenuity has played a big part in our success ... 
the Spanish River Bridge which was actually 
floated into position: the Burlington Skyway where huge 
110 ton jrusses are completely fabricated on the ground 
and crane-lifted 80 feet into position on their pier supports, 
Buildings and bridges — our engineering division and 
fabricating and erecting crews are organized to provide 
expert assistance and quick service at all times. 


S en "hours oparaton } 
For information, quotations and steel, a little or a lot, 


© meta Bs , : 3 call Runnymede 


RUNNYMEDE STEEL CONSTRUCTION LTD. 
DUNDAS AND RUNNYMEDE, TORONTO. ONTARIO, ROger 6-1111 


NO. 2 PLANT, DUNDAS HIGHWAY, DIXIE, ONT. 
RUNNYMEDE 


J. SICK, to be accountant, Princess St., 
Kingston, Jamaica 


Bank Staff ¢ ‘hanges | E. A. J. WARD, to be assistant ac 


Cc D F 1 ant, Forest Hill Village, Toronto 
ommeree: — hes be 5 —— to B. A. CAROM. to be Sitietens aeetenie 
_W. P, PENNEY, accountant, Liverpool, | Montague, : ant, Upper Town, Quebec 

, to be accountant, Amherst, N.S. B. C. TRAVERS, to be assistant account- J.C. COTTRELI 
. W. DAVIS, manager, Mission City, ant, St. Catherine & St. Alexander, Mont- , r aie 


: ~ spector, head office, 
, to be manager, Main St. & Second | '©®! ged 
, Vancouver EE. W. OSBORNE, manager, Niagara D. W. K. GOODFELLOW, forme: oll 
H* R. McELHERAN, to be manager,! Falls, to be manager, Welland. Ont countant Bedford Que, to be manager, 
Niagara Falls, Ont N. A CHIN, accountant, Princess St.,| Pevonshire Road & Churehill Blvd, St. 
E. M McDONALD. Kingston, Jamaica, to be assistant man- | /#™mbert, Que 
manager, St. Catherine & St ager atehat office J. L. GRIFFITH, an assistant 
Montreal R. B. WHITE, to be an assistant inspec- head office, to be an _ inspector, 
J. W CHISHOLM. to be accountant, Ot- | tor office, Toronto 
tawa Rn. & S. HAWORTH, assistant manager, First 
G. W. ROBINSON, accountant. Moncton, | Calgary, West, Calgary, to be an assistant ine 
N.B., to be accountant, Saint John, N Ont regional office, Calgars 


ounte 


be accountant, 


to be an assistant ine 


Toronto 


to be an assistant 


Alexander, Mspector 


head 


assistant accountant, 
Port Arthur, ; St 
spector, 


CORDES, 
to be accountant, 
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TEAL SIALIIDRES hep 


SOI MII T IN SII, * OLD) or 


What's ahead for wood as a basic construction material? Ask a man who knows adhesives. Modern 
adhesives give amazing new versatility, new competitive advantages to many types of wood construction. 


Reichhold, a leading’ adhesive producer, works closely with furniture manufacturers . . 


. Plywood and 


particle board mills. RCI urea-formaldehyde, phenol-formaldehyde, polyvinyl acetate and resorcinol 
adhesives — soybean and casein glues — are tailor-made for customer needs. 

If you have a problem involving adhesives, write RCI for help in solving it. Or, if you make adhesives, 
consider Reichhold as a source for your basic raw materials. 


Creatwe Chemistry ... 


uy a ee a t¢ > 4 HOLD 


REICHHOLD CHEMICALS (CANADA), LTO. - 1919 Wilsen Ave., (Westen), Terente 15, Ontarte 


in Progress 


Synthetic Resins » Chemical Colors - industria! Adhesives +» Phenol « Formaldehyde - Glycerine + Phthalic Anhydride 
Maleic Anhydride « Sebacic Acid + Sodium Sulfite « Pentaerythritol » Pentachiorophenol + Sulfuric Acid 





